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RSL/25-26/CS                                                                                                                              21st June, 2025 
 
To,  
 
Department of Corporate Services (DCS) National Stock Exchange of India Limited 
The BSE Limited, Exchange Plaza, 
Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 
Dalal Street, Mumbai-400001.  Bandra (E), Mumbai- 400051. 
 
Ref: Scrip Code: 507490,  Company Symbol: RANASUG 
 
Sub: Revised Submission of Integrated Filing 
 
Sir/Ma’am, 
 
This is to inform you that the Company had earlier submitted the audited financial results to the 
quarter and year ended 31st March, 2025 on 30th May, 2025 consider in the Board Meeting held on 
30th May, 2025. However, the disclosure of Related Party Transactions was erroneously submitted 
for the entire financial year instead of the half-year period from 1st October 2024 to 31st March 
2025, as required under the applicable regulations. 
 
Accordingly, we are submitting the revised integrated filing, with Related Party Transactions 
disclosure for the aforementioned half-year period along with the corrected clerical error in 
compliance with regulatory requirements. 
 
We request you to kindly take the revised submission on record and consider the earlier filing as 
withdrawn/replaced. 
 
We sincerely regret any inconvenience caused and reaffirm our commitment to ensuring full and 
timely compliance with all applicable regulatory obligations. 
 
Thanking you, 
Yours sincerely, 
 
For RANA SUGARS LIMITED 
 
 
 
(MADHUR BAIN SINGH) 
COMPANY SECRETARY & COMPLIANCE OFFICER 



RANA SUGARS LIMITED 
REGD. OFFICE: SCO 49-50, SECTOR 8-C, MADHYA MARG CHANDIGARH- 160 009 (INDIA) 

CIN: L15322CH1991PLC011537, Website: www.ranasugars.com, E-mail: info@ranagroup.com 
TEL.: 0172-2540007, 2649217, 2541904, 2779665, 2773422, FAX: 0172-2546809 

RSL/25-26/CS May 30, 2025 

To, 

Department of Corporate Services (DCS) National Stock Exchange of India Limited 

The BSE Limited, Exchange Plaza, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalal Street, Mumbai-400001. Bandra (E), Mumbai- 400051. 

Ref: Scrip Code: 507490, Company Symbol: RANASUG 

Sub: Integrated Filing (Financial Results) 

Dear Sir/Madam, 

The Board of Directors of Rana Sugars Limited (the “Company”) at its meeting held today, i.e. May 30, 2025, 

has inter alia considered and approved the Audited Financial Results of the Company for the Quarter and 

Year ended March 31, 2025. 

In this regard, please find enclosed herewith the following: 

1) Audited Financial Results of the Company for the Quarter and Year ended March 31, 2025 (“Financial 

Results”); 
2) Audit Report for Financial Results from the Statutory Auditors of the Company, M/s. Ashwani K. Gupta 

& Associates, Chartered Accountants (Firm Regn. No. 003803N), in terms of Regulation 33 of the 

Securities and Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time (“Listing Regulations”); The report of the Auditors 

is with unmodified opinion with respect to the Financial Results. 

3) Declaration confirming that Auditors has issued unmodified opinion with respect to the Audited 

Financial Results for the Quarter and Year ended March 31, 2025. 

The above shall also be made available on the website of the Company at www.ranasugars.com. 

Further, pursuant to SEBI Circular SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 

read with relevant circulars issued by stock exchanges in this regard, the following disclosures are being 

made: 

a) Financial Results - Enclosed 

b) Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, 

qualified institutions placement etc. - Not Applicable. 

c) Disclosure of outstanding default on loans and debt securities - Not Applicable 

d) Disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and 4t quarter) 

- Enclosed. 
e) Statement on impact of audit qualifications (for audit report with modified opinion) submitted along- 

with annual audited financial results (standalone and consolidated separately) (applicable only for 

annual filing i.e., 4t quarter) - Not Applicable



RANA SUGARS LIMITED 
REGD. OFFICE: SCO 49-50, SECTOR 8-C, MADHYA MARG CHANDIGARH- 160 009 (INDIA) 

CIN: L15322CH1991PLC011537, Website: www.ranasugars.com, E-mail: info@ranagroup.com 
TEL.: 0172-2540007, 2649217, 2541904, 2779665, 2773422, FAX: 0172-2546809 

The meeting of the Board of Directors of the Company commenced at 04:20 p.m. IST and concluded at 05:35 

p-m.IST. 

You are requested to kindly take the above on your records. 

Thanking you, 

Yours sincerely, 

For RANA SUGARS LIMITED 

Digitally signed by MADHUR 
MADHUR BAIN ginsien 
SINGH ?;5;5})250530 20:19:06 

Company Secretary & Compliance Officer



TWANA_SUGARS LIMITED 
Togistored Office: SGO 49-50, Sector 0, Madhya Marg, Chandigarh - 160009 

B CIN: L15322G111991PLCOT 1537 

- Satementor Standatone Audited PFinancial Rosults for Quarter / Vear Endod 
315t Mar, 2025 (INR In Lakhs)! 

Sr, 
s Monthe] Procading | Corrasponding | Year Year 

No. Particulars Ended Three Months | Three Months Ended Ended 

Ended Ended 
Sioaa025 | 3112204 | L0307 | 31032025 | 31.03.2024 

(Refer Notes Below) __Audited Unaudited Audited Audited Audited 

ficome rom Operations 
1 Revenue from Operations R I P21 F0094.66 AT63035 15926259 

2. Other Income Tonea0 | 7ia0 | 66240 337700 | 178992 

i [Total Income 4947053 | 3991206 | 4212175 17465610 | 16105251 

4, Expenses 
) |Costof Matertals Consumed - 5179427 §3404.23 127659.18 

b) [Purchase of Traded Goods 27493 B 66901 383496 

o) [chanses ninvenaries of Fnlahed Goods, WP and o 
Stock in Trade (168426.05) (21936.41) 234725 

d)_[Employee Benefit Expenses 15014 796,00 619073 

€)_|Finance Costs 
92423 

3359.81 2836. 

1) [Depreciation 102602 109580 271104 353392 

g)_|Other Expenditure 602630 6240.00 308135 23441.23 16461.17 

h)_[Total Expenses 4547712 | 3754340 39946.19 17024498 | 167354.82 

S rofit hefore exceptional ttoms and tax (3-4) 399341 2379.30 217556 441112 3697.69 

6 Exceptional ltems (Net - Gain/ (Loss)) 0.00 0.00 0.00 000 0.00 

7 Profitheflore tax (5-6) 399341 379,38 217556 441112 3697.69 

[ Tax Bxpense 
- Current Tax 

32722 0,00 20151 327.22% 57024 

~Deferred Tax Liabllity/(Asset) (31363) 959.24 (195.78) 645.61 33072 

9. Profitafter tax (7-8) 3976.62 1420.14 2169.82 3438.29 2796.73 

10, Other Comprehensive Incone 
)| ttems that will not be reclassified to Profit & Loss 56.11 0.00 1235 5611 1235 

) |Income tx efating o ers that will not be 
reclassified to Profit & Loss (1412) 0.00 . (3.11) (14.12) (311) 

) [items that will be reclassified to Profit & Loss 0.0 0.00 0.00 0.00 000 

@ Tncome tax relating to tems that will be 
reclassified to Profit & Loss 

0.00 0.00 0.00 0.00 000 

Total Other Comprehensive Income (asb+erd) [ 4199 00 ol 924 

1 Total Comprehensive Income (9+10) 402181 1420.14 2179.07 2805.97 

124 Paid Up Equity Share Capital (FV of Rs. 10/- 
Each) 15353.95 15353.95 15353.95 15353.95 

128 Other Equity 
4217299 38692.70 

13, Tarnings per Equity Share (EPS) of Rs. 10/- each (notannualized) 

a) |Basic 259 092 141 224 182 

b) |Diluted 259 0.92 T4l 224 102 

NOTES: 
The atove Statement of Audited Tinancial 

results for the quarter ‘and yearended 
31.03. 2025 were reviewed and Tecommended 

by the Audit Committee and approved 

1. |fy the Board of Directors inthei respective meetings 
held on 30th Moy 1025 

2, |The stautory auditors have carried out an st of 
the above results for the year ended March 31, 2025 

and have isaued an unmodified opinion on the same. 

Sugar beiny a seasanal Industry, there s variation T the performance 
of he Company,fraim Quarter 1o Quarter and results 

for the Quarter assuch are not 

3. [representative of annual Performance of the Company. 

[The figures for the last quarter are 
The balancing figures between The 

audted figures in respect of the 
Tull financial year and the published 

unaudited year to date 

4 |figures upto the third quarter of the financial year. 

& [Basodon the mature ofbusiness actviy,the compary 
Toos Tentified Suger, Distlery and Fower as reportable 

segmeits 

e resats of the Company have been prepared In accordance 
with Indiin Accounting Standards (Ind AS) 33 preseribed 

under secion 133 ofthe Companies Act. 

6. [307 e with Compntes (indian Accounting Standard) 
Rues, 2015 asamended 

7 [Previous Year's/ Period's figures Trave been reciassinied/ 
recasted/ regreuped where ever “considered necessary. 

B, |The company does not have any ubsidiary/associale 
companies or join! venture with any “other campany 

as on March 31,2025 

9, | The Company Is not & *Large 
Corporate” as per the applicability 

Tramewerk in terms of the SEBI 
Circ III/IIIIIDDHS/CIMP/TU 18/144 

dated 26.11.2018. 

L5 
Faor Rana Sugars Limited 

Raja Veer Singh 
Anaging Director 
DIN: 00076808 Date: 30th May 2025 

Place: Chandigarh 



RANA_SUGARS LIMITED 

Registered Office: SCO 49-50, Sector 8-C, Ma
dhya Marg, Chandigarh - 160009 

Segment Keporting for the Quarier/ Year ended 
315t Mar, 2025 

(INRin Lakhs) 

[Three Monthy _Preceding | Corresponding | Year Yot 

Three Months | Three Months | gy End 
Particulars ot Ended Ended | nded 

T1032025 | 31122021 | 31032024 | 31.03.2025 | 31032024 
Audited | Unaudited A Audited | Audited | 

Segment Revenue (Net Sales /income from each Segment should be disclosed under this head) 

a. Sugar 2089092 18955.67 31954.55 9106877 109041.28 

b. Power 861177 618023 10493.3 19470.76 21498.06 

c. Distillery 2169475 2199541 13854.66 8306046 5036116 

d._Unallocated 0.00 0.00 0.00 0.00 0.00 

Total 59197.44 | 4713131 56302.54 194499.99 | 189900.49 

Less: Intersegmental Revenue 11713.00 8096.65 | 14763.19 2322096 30637.91 

fessaenl Mo eom Operations 47183.64 |  39034.66 41539.35 171279.02 | 159262.59 

Segment Results (Grass Profit (1] / Loss () Before Other Ron Operating Income, Exceptional [tems, tax 
and interest from 

cach segment) 
a. Sugar 2961.06 113232 51003 3466.58 1873.09 

b Power 735.24 1560.67 2502.64 1927.69 179567 

. Distillery (765.55) (564.76) 57399 (100043) 075,34 

4. Unallocated 0.00 0.00 0.00 0.00 0.00 

Total 2930.76 2128.23 2528.68 4393.84 74411 

[Add/(Less) 1) Interest/ Other Financial Cost (92423) (627.05) (935.52) (335981) | (2836.34) 

[Add/(Less) 1) Other income 1986.89 676.20 58240 337708 1789.92 

[Add/(Less): Iit) Exceptional ltems 

. Sugar 0.00 0.00 0.00 0.00 000 

b, Power . 0.00 0.00 0.00 0,00 0.00 

<. Distillery 000 000 0.00 000 0.00 

[Add/(Less): Iv) Other-unallocable expenditure - 
netof un-allocable income 000 0.00 0.00 000 0.00 

[Total Profi (+) / Loss () Before Tax 399341 2379.36 2175.56 441112 3697.69 

Capital Employed 
{Segment Assets) 
. Sugar 9370153 7453491 9230655 9370153 9230655 

b. Power 10179.88 962083 1115924 1017988 1115924 

. Distillery 48309.42 53136.20 4683245 4830942 4683245 

a_tinallacated 0.00 0.00 0.00 000 000 
Total 15219083 | 137293.9% 150208.24__| 152190.83 | 150298.2% 

(Segment Liabilities) 
. Sugar 5312560 | 378568t 6052622 5312560 6052627 

b. Power 771042 346262 372750 271042 372750 

c. Distillery 21027.14 2454347 1468973 21027.14 14689.73 

d. Unallocated 0.00 0.00 000 0.00 000 

Total 7606315 | 6568293 78943.45 7686315 | 7894345 

Capital Employed 75327.68_| 7141102 71354.79 75327.68_| 7135479 

For Rana Sugars Limited 

Date: 30th May 2025 
Place: Chandigarh 

Ra Vcw 
Mafiaging Director 

DIN: 00076808 



RANA SUGARS LIMITED 
(CIN No. L15322011991PLCO11537) 

Statement of Cash Flowe far tha ysar anded March 31. 2025 
Amount (Rs. In Lakhs) 

Particotars March 31,2025 March 31,2024, 

A Conh flowe from aperating activities 

1 Profit/(Loss) belore At 2,697.69 

2 Adjustments to recanclle profit befare tax t net cash flovs: 
Deprectation and Amortisation Expense 1M 1510 

Interest Income (71502) (530 80| 

(Pvaf)/ Toss on sale/discard ofproperty, plan & eauipment (1100 o 
st Db written off 2022 099 
O N Cush ome inctuding interest comperient of CFY (o) e (ot 

T Ro60n | 

3 Operating prof before working capial adusaments (12) aansar 076757 

A Working eaphal adjustments 
(Increase)/Decrease Trade and Other Receivadles and Prepaymen wsma) (129975 
(Increase)/Decrease fn Inventories 26251 (o )| 
Increase/(Decrease) Trade and Other Pavables and Provisfons (L) (197649) 
Intorest Income of Fived Deposts (Margin Motey) 

(1549.00) (3.950.07) 

5 Cash gonerated from operations (344) 036,13 4000 
6 Tuves (paid) /refund (an17) (sn159) 
7 Not cash flows from operating activitles (56) T sAsa96 442796 | 

B Cash flow from Investing actvitios: 
Purchase of Property, Pantand Equipment (PE) (100086) (@49557) 
Proceeds from dsposal o PPE a04.00 3219 
Proceeds from disposal of Assets held for sale 5044 
(Purchase)/Salcof Equity shares » . 
Loans & Advances (Given/Recelved back) 20021 280667 
Tnterest received 735,02 53088 
Not cash used In Investing activitles: 76081 (5.125.83)] 

C Cash low from financing activitles: 
Proceeds/(Repayments) of Long Term Borrovings including 
Lease liabiliy (Ne) tamnza) o894 
Proceeds/(Repayments) of Short Term Borrawings (Net) (933.24) 417077 
Increase/(Decrease) in Unsecured Loans . (126999) 
Interest paid (2.07690) (2:42999) 
Net cash used in financing actvities: (4.000.35) 03974 

D et change in Cash and Cash Equivalents (A+D+C) 22 a7 
E-1 Carh and Cach Equivalonts at the hagioning nitho yasr ERECE wras 
E-2 Cashand cash equivalents at year end sa0274 317932 

In currentaccounts 3509.37 75999 
In depositaccounts 127849 193560 

Cheques on hand 50695 43474 
Cash on hand 2192 4699 
Total 540274 317932 

For Rana Sugars Limited 

Date: 30th May 2025 
Place: Chandigarh Maiaging Director 

DIN: 00076808 

Chorored 
Accountants 

| 
r



RANA SUGARS LIMITED 

(CIN No. 1L15322CH1991PLC011537) 

Balance Sheet as at March 31, 2025 
Amount (Rs. in Lakhs) 

March 31, 2025 March 31,2024 Particulars 
Audited Audited 

(1) ASSETS 
NON CURRENT ASSETS 

a  Property, Plant and Equipment 5677202 57,822.48 

b Capital Work-in-Progress 568.68 61484 

¢ Investment Property 29.35 29.35 

d Goodwill ] 

¢ Other Intanglble assets 
[ Intangible assets under development 
£ Biological Assets other than bearer plants 

h Financial Assets 
(i) Investments . 

(i) Loans 264876 63.93 

(iff) Trade Receivables - - 

(iv) Others 2384.53 123 

i Deferred Tax Assets (Net) P - 
j  Other Non Current Assets 530.15 
TOTALNON CURRENT ASSETS (A) 62,939.27 64,022.28 

(2) CURRENT ASSETS 
a  Inventories 57,052.62 59,215.93 

b Financial Assets 
(i) Investments - * 

(ii) Trade Receivables 21,367.12 1391113 

(i) Cash & Cash Equivalents 4,124.25 1,243.72 

(iv) Bank Balance other than (iif) above 1,278.49 1,935.60 

(V) Loans 1,033.05 818.09 

(vi) Others 1,684.06 181235 

¢ Current Tax Assets (Net) - - 
d  Other Current Assets 2,692.75 7.312.92 

‘TOTAL CURRENT ASSETS (B) 89,232.54 86,249.14 

ASSETS HELD FOR SALE () 19.03 26.82 

Total Assets (A+B+C) 1,52,190.84 1,50,298.24 



Amount (Rs. in Lakhs) 
Particulars March 31,2025 __March 31,2024 

Audited Audited 

(1) EQUITY AND LIABILITIES 
EQUITY 

a Equity Share capital 1535395 1535395 
b Instruments entirely equity in nature 
¢ Other Equity 

) Equity Component of Compound 
9 bl A i 4ailia agtLIe 
(ii) Reserve & Surplus 2874772 25,282 00 

(1if) Other Reserves 10,614.11 10,599 55 

TOTAL EQUITY (D) 4 51,016.66 
VIABILITIES . T 
NON CURRENT LIABILITIES 

a Financial Liabilities 
(1) Borrowings 8,682.32 9,790.99 

(@) Lease Liabilities 115272 71073 
(1) Trade Payables 

(A) Total outstanding dues of micro 
enterprise and small enterprises 

(B) Total outstanding dues of 
aeditors 

other than micro enterprise and 
small enterprises 

(i) Other Financial Liabilities 22696 501.04 
b Provisions 381.91 508.45 
© Deferred Tax Liabilities (Net) 434569 368596 
d Other Non-Current Liabilities 136.65 17626 

TOTAL NON CURRENT LIABILITIES (E) 14,926.25 1537343 
(2) Current Liabilities 
a Financial Liabilities 

(i) Borrowings 30,176.05 30,496.80 
(1)(3) Lease Liabilities 727.00 45743 
(i) Trade Payables 

(A) Toral ourstanding dues of micra Foat - 
enterprise and small enterprises 

(8B) Total outstanding dues of 
craditors ) 3978614 4357370 

other than micro enterprise and 
small enterprises 

(iii) Other Financial Liabilities 27408 28247 

b Other Current Liabilitics 
7.62048 5.495.60 

¢ Provisions 289.50 25274 

d Current Ta Liabilities (Net) 94.38 14834 

TOTAL CURRENT LIABILITIES (F) 79,737.65 80,878.15 

Liabilities classified as held for Sale (G) B 

Total Equity & Liabilities (D+E+F+G) 1,52,190.84 1,50,298.2¢ 

For Rana Sugars Limited 

Rana Pratap Singh 
Managing Director 
(DIN 00076808) 

Place : Chandigarh 
Dated : May 30, 2025 
UDIN : 25553043 BMJAFK2783 

As per our report of even date attached. 

FOR ASHWANI K. GUPTA & ASSOCIATES 

* Partner 
Momberahip No. : 853043 

FRN 003803N 



ASHWANI K GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

H. No. 1044-A, Sector-2, Panchkula 
Ph.: 0172-2930441, Mob.: 9888398905 \ / 

E-mail: ashwanigupta58 @gmail.com 

Independent Auditor’s Report on the Quarterly and Year to date Standalone Financial 

Results of RANA SUGARS LIMITED pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of, 
Rana Sugars Limited, 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of 

Rana Sugars Limited ("the Company") for the quarter and year ended 31st March, 

2025 attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations 

given to us, these standalone financial results: 

a. are presented in accordance with the requirements of regulation 33 of the Listing 

Regulations in this regard; and 

b. gives a lrue and fair view in conformity with the recognition and measurement 

principle laid down in the applicable Indian Accounting Standards (‘Ind AS") 

prescribed under Section 133 of the Companies Act, 2013 (the "Act”) read with 

relevant rules issued there under and other Accounting Principles generally accepted 

in India, of the net profit, other comprehensive Income and other financial 

information of the Company for the quarter and year ended 31% March 2025. 

Basis for opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”). 

Our responsibilities under those SAs are further described in the "Auditor's 

Responsibilities for the Audit of the Standalone Financial Results” section of our 

report. We are independent of the Company in accordance with the Code of Ethics 



ASHWANI K GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

H. No. 1044-A, Sector-2, Panchkula 
Ph.: 0172-2930441, Mob.: 9888398905 

E-mail: ashwanigupta58 @gmail.com 

issued by the Institute of Chartered Accountants of India (ICAI) together with the 

ethical requirements that are relevant to our audit of the Standalone Financial 

Statements for the quarter and Year ended March 31, 2024 under the provisions of 

the Companies Act, 2013 and the rules there under, and we have fulfilled our ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the Standalone Annual Financial Results. 

Management's Responsibilities for the Standalone Annual Financial Results 

These quarterly financial results as well as the year to date standalone financial 

results has been prepared on the basis of the standalone annual financial statements. 

The Company's Board of Director is responsible for preparation and presentation of 

these financial results that gives true and fair view of the net profit and other 

comprehensive Income of the company and other financial information in 

accordance with the applicable Indian accounting standards prescribed under section 

133 of the Act read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial statements that 

give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

Chartered 
Accountants 
FRN 003803, 



ASHWANI K GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

H. No. 1044-A, Sector-2, Panchkula 

Ph.:0172-2930441, Mob.: 9888398905 

E-mail: ashwanigupta58 @gmail.com —— 

The Board of Directors is responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level ot assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Standalone 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances. 

Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by 

Board of Directors. 



ASHWANI K GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

H. No. 1044-A, Sector-2, Panchkula ‘ 

Ph.:0172-2930441, Mob.: 9888398905 \ 

E-mail: ashwanigupta58 @gmail.com 

s Conclude on the appropriateness of management's use of the going concem 

basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are-based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

s Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 

represent the underlying transactions and events in a manner that achieves 

fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 



ASHWANI K GUPTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

H. No. 1044-A, Sector-2, Panchkula 

Ph.:0172-2930441, Mob.: 9888398905 S 

E-mail: ashwanigupta58@gmail.com 

Other Matters 

The statement includes results for the quarter ended March 31, 2025 being the 

balancing figures between the audited figures in respect of full financial year ended 

March 31, 2025 and the published unaudited year-to-date figures up to the third 

quarter of the current financial year, which were subjected to a limited review by us, 

as required under the listing Regulations. 

Our report on the statement is not modified in respect of this matter. 

For Ashwani K. Gupta & Associates 

Chartered Accountants 

Place: Panchkula 

Date: 30-05-2025 

UDIN: 25553043BMJAFK2783 

M. No. 553043



RANA SUGARS LIMITED 
REGD. OFFICE : SCO 49-50, SECTOR 8-C, MADHYA MARG, CHANDIGARH -160 009 (INDIA) 
TEL.: 0172-2540007, 2549217, 2541904, 2779565, 2773422 FAX : 2546809 

CIN : L15322CH1991PLC011537 PAN : AABCR6744C 
E-mail : info@ranasugars.com Wehsite : www.ranasugars.com 

RSL/25-26/CS 
May 30, 2025 

To, 

Department of Corporate Services (DCS) National Stock Exchange of India Limited 

The BSE Limited, Exchange Plaza, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalal Street, Mumbai-400001. Bandra (E), Mumbai- 400051. 

Ref: Scrip Code: 507490, Company Symbol: RANASUG 

Sub: Declaration of audit report with unmodified opinion. 

Ref: Regulation 33(3)(d) of Securities and Exchange Board of
 India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 

Dear Sir/Madam, 

1, Gaurav Garg, Chief Financial Officer of Rana Sugars Limited, having its Registered 
Office at SCO 49-50, Sector 8-C, 

Madhya Marg Chandigarh- 160009, hereby declare that, the Statutory Auditors 
of the Company, M/s. Ashwani K. 

Gupta & Associates, Chartered Accountants (Firm Regn. No. 003803N)
 have issued an Audit Report with unmodified 

opinion on the Annual Audited Financial Results of the Company for the q
uarter and year ended 31% March, 2025. 

Kindly take this declaration on your records. 

Thanking you, 

Yours sincerely, 

For RANA SUG LIMITED 



Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 

the ultimate recipient of 
funds (endusage)

Notes

1 RANA SUGARS LIMITED AABCR6744C SUPERIOR FOOD GRAINS PRIVATE 
LIMITED

AABCK1862A ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 1000.00 NA 0.76 0.00 0.00

2 RANA SUGARS LIMITED AABCR6744C SUPERIOR FOOD GRAINS PRIVATE 
LIMITED

AABCK1862A ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 1100.00 NA 3.58 0.00 0.00

3 RANA SUGARS LIMITED AABCR6744C SUPERIOR FOOD GRAINS PRIVATE 
LIMITED

AABCK1862A ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Advance 1000.00 NA 0.00 308.69 126.35

4 RANA SUGARS LIMITED AABCR6744C RSL DISTILLERIES PRIVATE LIMITED AABCR4480K ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 700.00 NA 213.16 105.58 330.26

5 RANA SUGARS LIMITED AABCR6744C RSL DISTILLERIES PRIVATE LIMITED AABCR4480K ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 500.00 NA 56.54 0.00 0.00

6 RANA SUGARS LIMITED AABCR6744C RSL DISTILLERIES PRIVATE LIMITED AABCR4480K ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Any other transaction Corporate Guarantee 7000.00 NA 0.00 2516.00 0.00

7 RANA SUGARS LIMITED AABCR6744C LAKSHMIJI SUGAR MILL COMPANY 
LIMITED

AAACL0446L ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 1000.00 NA 5.27 0.00 0.00

8 RANA SUGARS LIMITED AABCR6744C LAKSHMIJI SUGAR MILL COMPANY 
LIMITED

AAACL0446L ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 50.00 NA 5.39 0.00 0.00

9 RANA SUGARS LIMITED AABCR6744C LAKSHMIJI SUGAR MILL COMPANY 
LIMITED

AAACL0446L ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Advance 2500.00 NA 0.00 667.57 588.35

10 RANA SUGARS LIMITED AABCR6744C RANA POLYCOT LIMITED AAACR7623M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 7000.00 NA 4424.93 383.88 603.32

11 RANA SUGARS LIMITED AABCR6744C RANA INFORMATICS PRIVATE 
LIMITED

AABCR5570L ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 200.00 NA 101.38 0.00 26.41

12 RANA SUGARS LIMITED AABCR6744C RANA INFORMATICS PRIVATE 
LIMITED

AABCR5570L ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Advance 350.00 NA 0.00 177.56 0.00

13 RANA SUGARS LIMITED AABCR6744C RANA LOGISTICS AND TRANSPORT 
PRIVATE LIMITED

AAJCR7803C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 3000.00 NA 434.49 0.00 22.78

14 RANA SUGARS LIMITED AABCR6744C RANA LOGISTICS AND TRANSPORT 
PRIVATE LIMITED

AAJCR7803C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 500.00 NA 210.59 0.00 0.00

15 RANA SUGARS LIMITED AABCR6744C RANA LOGISTICS AND TRANSPORT 
PRIVATE LIMITED

AAJCR7803C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Advance 500.00 NA 0.00 58.23 0.00

16 RANA SUGARS LIMITED AABCR6744C BUTTAR BIOFUELS PRIVATE LIMITED AAJCB4109M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 25.00 NA 23.10 0.00 0.00

17 RANA SUGARS LIMITED AABCR6744C BUTTAR BIOFUELS PRIVATE LIMITED AAJCB4109M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 10000.00 NA 4313.56 0.00 111.09

18 RANA SUGARS LIMITED AABCR6744C BUTTAR BIOFUELS PRIVATE LIMITED AAJCB4109M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Loan 1000.00 NA 0.00 259.20 0.00 Loan 7.00% 60 months Unsecured Setup of Ethanol Plant

19 RANA SUGARS LIMITED AABCR6744C BUTTAR BIOFUELS PRIVATE LIMITED AAJCB4109M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Interest received 0.00 NA 6.25 0.00 0.00

20 RANA SUGARS LIMITED AABCR6744C BUTTAR BIOFUELS PRIVATE LIMITED AAJCB4109M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Any other transaction Corporate Guarantee 0.00 NA 0.00 7440.00 7440.00

21 RANA SUGARS LIMITED AABCR6744C KARIMGANJ BIOFUELS PRIVATE 
LIMITED

AAICK4557D ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 2500.00 NA 0.00 0.00 0.00

22 RANA SUGARS LIMITED AABCR6744C KARIMGANJ BIOFUELS PRIVATE 
LIMITED

AAICK4557D ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 5000.00 NA 3141.95 856.94 0.00

23 RANA SUGARS LIMITED AABCR6744C KARIMGANJ BIOFUELS PRIVATE 
LIMITED

AAICK4557D ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Advance 0.00 NA 0.00 0.00 441.27

24 RANA SUGARS LIMITED AABCR6744C KARIMGANJ BIOFUELS PRIVATE 
LIMITED

AAICK4557D ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Loan 2000.00 NA 0.00 2342.12 2342.12 Loan 9.85% 60 months Unsecured Setup of Ethanol Plant

25 RANA SUGARS LIMITED AABCR6744C KARIMGANJ BIOFUELS PRIVATE 
LIMITED

AAICK4557D ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Interest received 0.00 NA 148.50 0.00 0.00

26 RANA SUGARS LIMITED AABCR6744C ETH BIOFUELS PRIVATE LIMITED AAGCE7223C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 2500.00 NA 432.73 0.00 0.00

27 RANA SUGARS LIMITED AABCR6744C ETH BIOFUELS PRIVATE LIMITED AAGCE7223C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 5000.00 NA 1670.23 1075.45 1502.00

28 RANA SUGARS LIMITED AABCR6744C ETH BIOFUELS PRIVATE LIMITED AAGCE7223C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Loan 1100.00 NA 0.00 1819.54 658.65 Loan 7.00% 60 months Unsecured Setup of Ethanol Plant

29 RANA SUGARS LIMITED AABCR6744C ETH BIOFUELS PRIVATE LIMITED AAGCE7223C ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Interest received 0.00 NA 230.16 0.00 0.00

30 RANA SUGARS LIMITED AABCR6744C SUPERIOR BIOFUELS PRIVATE 
LIMITED

ABDCS0416R ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 1300.00 NA 1212.38 11.12 1220.45

31 RANA SUGARS LIMITED AABCR6744C SUPERIOR BIOFUELS PRIVATE 
LIMITED

ABDCS0416R ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Loan 0.00 NA 0.00 202.00 202.00 Loan 7.00% 60 months Unsecured Setup of Ethanol Plant

32 RANA SUGARS LIMITED AABCR6744C SUPERIOR BIOFUELS PRIVATE 
LIMITED

ABDCS0416R ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Interest received 0.00 NA 10.41 17.19 27.60

33 RANA SUGARS LIMITED AABCR6744C AJUDHIA BIOFUELS PRIVATE LIMITED AAUCA3355M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of fixed assets 1200.00 NA 901.37 0.00 0.00

34 RANA SUGARS LIMITED AABCR6744C AJUDHIA BIOFUELS PRIVATE LIMITED AAUCA3355M ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of fixed assets 1200.00 NA 728.18 0.00 0.00

35 RANA SUGARS LIMITED AABCR6744C ERBIR VENTURES PRIVATE LIMITED AACCR4281P ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 165.00 NA 98.77 0.00 0.00

36 RANA SUGARS LIMITED AABCR6744C ERBIR VENTURES PRIVATE LIMITED AACCR4281P ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Sale of goods or services 2500.00 NA 1266.07 119.73 1221.45

37 RANA SUGARS LIMITED AABCR6744C ERBIR VENTURES PRIVATE LIMITED AACCR4281P ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Loan 2500.00 NA 0.00 538.99 479.04 Loan 7.00% 60 months Unsecured Working Capital 
Reqirement

38 RANA SUGARS LIMITED AABCR6744C ERBIR VENTURES PRIVATE LIMITED AACCR4281P ENTITY WITH JOINT CONTROL OR 
SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Interest received 0.00 NA 39.89 0.00 0.00

39 RANA SUGARS LIMITED AABCR6744C RANA INDER PRATAP SINGH AVNPS6106M KEY MANEGERIAL PERSONNEL OF 
ENTITY OR PARENT OR PROMOTER

Purchase of goods or services 500.00 NA 312.74 17.17 257.39

40 RANA SUGARS LIMITED AABCR6744C RANA INDER PRATAP SINGH AVNPS6106M KEY MANEGERIAL PERSONNEL OF 
ENTITY OR PARENT OR PROMOTER

Advance 165.00 NA 72.52 0.00 0.00

41 RANA SUGARS LIMITED AABCR6744C RANA VEER PRATAP SINGH BAFPS9170M MANAGING DIRECTOR Purchase of goods or services 500.00 NA 203.63 0.00 71.09
42 RANA SUGARS LIMITED AABCR6744C RANA VEER PRATAP SINGH BAFPS9170M MANAGING DIRECTOR Advance 250.00 NA 88.25 0.00 0.00
43 RANA SUGARS LIMITED AABCR6744C RANA VEER PRATAP SINGH BAFPS9170M MANAGING DIRECTOR Remuneration 350.00 NA 150.00 5.71 25.00
44 RANA SUGARS LIMITED AABCR6744C RANA RANJIT SINGH ADXPS5464N NON EXECEUTIVE DIRECTOR Purchase of goods or services 500.00 NA 384.84 0.00 259.37
45 RANA SUGARS LIMITED AABCR6744C RANA RANJIT SINGH ADXPS5464N NON EXECEUTIVE DIRECTOR Advance 165.00 NA 78.96 46.51 0.00
46 RANA SUGARS LIMITED AABCR6744C RANA GURJEET SINGH ADYPS5459E RELATIVE OF KMP Purchase of goods or services 500.00 NA 301.62 0.00 216.18
47 RANA SUGARS LIMITED AABCR6744C RANA GURJEET SINGH ADYPS5459E RELATIVE OF KMP Advance 300.00 NA 63.20 22.24 0.00
48 RANA SUGARS LIMITED AABCR6744C RANA PREET INDER SINGH BKYPS5068K RELATIVE OF KMP Purchase of goods or services 500.00 NA 207.70 0.00 120.49
49 RANA SUGARS LIMITED AABCR6744C RANA PREET INDER SINGH BKYPS5068K RELATIVE OF KMP Advance 250.00 NA 82.09 5.11 0.00
50 RANA SUGARS LIMITED AABCR6744C RANA KARAN PRATAP SINGH BKYPS5096P RELATIVE OF PROMOTER Purchase of goods or services 500.00 NA 126.32 0.00 10.80
51 RANA SUGARS LIMITED AABCR6744C RANA KARAN PRATAP SINGH BKYPS5096P RELATIVE OF PROMOTER Advance 165.00 NA 82.09 40.41 0.00
52 RANA SUGARS LIMITED AABCR6744C KIRANDEEP KAUR KZDPK5685R RELATIVE OF KMP Advance 20.00 NA 1.80 8.53 7.33 Advance 0.00% 11 months Unsecured Salary Advance
53 RANA SUGARS LIMITED AABCR6744C RSLD BIOFUELS PRIVATE LIMITED AAKCR0178D ENTITY WITH JOINT CONTROL OR 

SIGNIFICANT INFLUENCE OVER THE 
ENTITY

Purchase of goods or services 50.00 NA 0.75 0.00 0.75

Total value of transaction during the reporting period 21836.15

Notes:

Date of Audit Committee 
Meeting where the 

ratification was 
approved

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of 
transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar manner. 
There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering into 
the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction ratified 
by the audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result of 
the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments

Home Validate

DeleteAdd
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