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To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 
Scrip code: 543194 
 
Dear Sir/Madam, 
 
Sub: - Declaration on Standalone Auditor’s Report under Regulation 33 (3) (d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 we hereby declare and confirm that the Auditor’s Report on 

Standalone financial statements and results for the half year and year ended 31st March 

2025 which Contain some Qualified Opinion in the Audit Report and the Managemnts View 

on the same is mentioned herewith below . 

 
Thanking you, 

Yours faithfully, 

For Nirmitee Robotics India Limited 

 
 
 
Neelam Bahlani 
Company Secretary cum Compliance Officer 
Mem No: A63685 
 
 
 
 
 
 
 
 

  

NEELAM 
BAHLANI

Digitally signed 
by NEELAM 
BAHLANI 
Date: 2025.06.21 
19:03:24 +05'30'
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Qualified opinion on Standalone Annual Financial Results 
 
Sr. 
No. 

Audit Qualification  Types of Audit 
Qualification  

Frequency of 
Qualification 

Managements View 

1. In Note 8 to the 
Standalone Financial 
Results (Property, Plant 
and Equipment), the 
assets worth Rs. 36.25 
lakhs were lying under the 
head 'Capital Goods in 
Transit' on account of 
closure of the wholly 
owned subsidiary, 
Nirmitee Robotics AC 
Maintenance LLC. Which 
were physically received 
on 19.06.2024 and out of 
which Rs. 18.51 lakhs 
were apportioned to the 
respective items of PPE as 
capital expenditure and 
apportioned the 
remaining Rs. 17.74 lakhs 
as revenue expenditure as 
the company intends to 
utilize these items as 
spares and consumables 
or in its trading activities 
as explained and 
represented by the 
management even though 
these items were 
previously classified 
under capital goods. 
Hence, these items are 
reclassified as revenue. 
 
As a result of this, the 
Profit and Loss Account is 
understated by Rs. 17.74 
Lakhs since the 
reclassified items are 
booked under Indirect 
Expenses and disclosed 
under Note 21-Other 
Expenses. 

Qualified 
opinion 

Appeared first 
time 

The management 
acknowledges the 
Auditor’s observation 
regarding the 
reclassification of assets 
amounting to Rs. 36.25 
lakhs initially recorded 
under "Capital Goods in 
Transit" in Note 8 to the 
Standalone Financial 
Results. 
 
Upon the closure of our 
wholly owned subsidiary, 
Nirmitee Robotics AC 
Maintenance LLC, certain 
capital assets were 
repatriated and 
physically received in 
India on 19.06.2024. 
Post-receipt, the 
management conducted 
a thorough evaluation of 
the nature and intended 
usage of these assets. 
Based on this 
assessment: 
 
Rs. 18.51 lakhs worth of 
items were identified as 
eligible for capitalization 
under Property, Plant, 
and Equipment (PPE) 
and accordingly 
apportioned as capital 
expenditure. 
 
The remaining Rs. 17.74 
lakhs comprised items 
that, due to their nature 
and the Company’s 
current business 
requirements, are 
intended to be used as 
spares, consumables, or 
sold as part of the 
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Company’s trading 
operations. These items, 
while previously 
classified under capital 
goods, no longer met the 
capitalization criteria 
under applicable 
accounting standards (AS 
– 10), and hence were 
reclassified and treated 
as revenue expenditure. 
 
This reclassification is in 
line with the Company’s 
prudent accounting 
policy to reflect the 
accurate economic 
substance of 
transactions and ensure 
fair presentation of the 
financial statements. 
Consequently, the 
amount of Rs. 17.74 
lakhs was expensed 
under "Indirect 
Expenses" and disclosed 
under Note 21 – Other 
Expenses. 

2. Regarding closure of 
Subsidiary Related 
Accounts Following the 
liquidation of its wholly 
owned subsidiary, 
Nirmitee Robotics AC 
Maintenance LLC, Dubai, 
the company has closed 
all subsidiary related 
balances in its standalone 
financial results which are 
as follows: 
 
a. The company had 
advanced a Long-Term 
Loan of AED 3,90,000/- 
(INR 90.99 Lakhs) to its 
wholly owned subsidiary 
in Dubai, which was 
previously disclosed as 
such, as also mentioned 
under Note 10-Long-Term 
Loans & Advances. Now, 

Qualified 
opinion 

Appeared first 
time 

The management 
acknowledges the 
Auditor’s qualified 
opinion concerning the 
accounting treatment 
adopted in the 
Standalone Financial 
Results following the 
liquidation of the 
Company’s wholly 
owned subsidiary, 
Nirmitee Robotics AC 
Maintenance LLC, Dubai. 
 
a.  Following the closure 
and liquidation of the 
subsidiary, and after 
having exhausted all 
avenues for recovery, 
the management has 
determined that the loan 
amount is no longer 
recoverable. As this was 
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pursuant to the closure of 
the subsidiary's business, 
the company has written 
off the loan in its reserves 
and surplus account as it 
is a capital loss of 
monetary value, not 
relating directly to the 
regular business 
operations of the 
company. The company 
had also booked and 
disclosed the interest 
income of Rs. 9.19 Lakhs 
in accordance with the 
loan agreement in its 
standalone financial 
results for the half-year 
ended 30th September 
2024, which is new 
reversed pursuant to the 
liquidation. 
 
b. The company had 
invested AED 3,00,000/- 
(INR 70.66 Lakhs) in the 
equity share capital of the 
wholly owned subsidiary 
in Dubai, which was 
previously disclosed in the 
financial statement and 
now under Note 10-Long-
Term Loans & Advances. 
Now, pursuant to the 
closure of the subsidiary's 
business, the company 
has written off the value 
of this investment in the 
Profit and Loss Account 
for cause of representing 
the diminished value of 
the investment. This has 
resulted into 
understatement in profit 
by the same amount. The 
management has 
represented that the 
value of investment has 
diminished below its 
recoverable value, which 
is practically zero and that 

a capital loss not related 
to the routine 
operational activities of 
the Company, it has 
been appropriately 
written off through the 
Reserves and Surplus 
account to reflect its 
non-operational nature. 
Furthermore, interest 
income of Rs. 9.19 Lakhs, 
which had been 
recognized in line with 
the loan agreement as of 
30th September 2024, 
has now been reversed 
in the financial 
statements to ensure 
that the reported 
earnings reflect only 
realizable income. 
 
 
 
b. The Company had 
invested in the equity 
share capital of its 
subsidiary, which was 
previously disclosed in 
the financial statements 
and under Note 10. 
Given the complete 
cessation of operations 
and the formal 
liquidation of the 
subsidiary, the 
management has 
assessed the recoverable 
value of this investment 
to be effectively nil. 
Consequently, the entire 
investment amount has 
been written off in the 
Profit and Loss Account, 
resulting in a reduction 
of the reported profit by 
the same amount. 
 
This treatment follows 
the principles laid down 
under (AS – 28), as the 
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the whole amount of such 
investment is written off 
in the Profit and Loss 
Account. 
 
c. The Company had also 
advanced certain sums to 
the Director and the 
company, Nirmitee 
Robotics AC Maintenance 
LLC (INR 62.99 Lakhs) 
which were expended for 
the purpose’s incidental 
to the business activities 
and closure of the 
business. Now. pursuant 
to the closure of the 
subsidiary's business, the 
company has written off 
the value of these 
advances in the Profit and 
Loss Account, which has 
resulted in an 
understatement in profit 
by the same amount. The 
management has 
represented that on 
account of liquidation of 
the subsidiary) these 
advances are 
irrecoverable and thus 
written off in the Profit 
and Loss Account 

investment has lost its 
economic value due to 
the winding up of the 
business and no further 
recoverability is 
foreseen. 
 
 
c. These advances were 
utilized to settle local 
obligations, wind down 
operations, and meet 
regulatory and 
administrative costs in 
the UAE. Due to the 
finalization of liquidation 
proceedings and the 
absence of any 
recoverable amounts 
from these advances, 
management has taken a 
prudent view to write 
them off in the Profit 
and Loss Account. 
 
This write-off reflects the 
Company’s conservative 
accounting policy by 
recognizing losses when 
their recoverability 
becomes improbable. 
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                        Financial details                                                       (IN Lakhs) 

Sr. Particulars Audited Figures (as reported 
before adjusting for 
qualifications) 

Adjusted Figures 
(audited figures after 
adjusting for 
qualifications) 

1 Turnover / Total income 897.53 897.53 
2 Total Expenditure 818.08 684.43 

3 

Net Profit/(Loss) 60.22 193.87 
 

(consider income tax 
provisioning difference) 

4 Earnings Per Share 1.67 1.67 
5 Total Assets 756.28 756.28 
6 Total Liabilities 756.28 756.28 
7 Net Worth 518.68 518.68 
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To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

 
Scrip code: 543194 
 
Dear Sir/Madam, 
 
Sub: - Declaration on Consolidated Auditor’s Report under Regulation 33 (3) (d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015. 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 we hereby declare and confirm that the Auditor’s Report on 

Consolidated financial statements and results for the half year and year ended 31st March 

2025 which Contain some Qualified Opinion in the Audit Report and the Managemnts View 

on the same is mentioned herewith below 

 
Thanking you, 

Yours faithfully, 

For Nirmitee Robotics India Limited 

 
 
 
Neelam Bahlani 
Company Secretary cum Compliance Officer 
Mem No: A63685 
 
 
  

NEELAM 
BAHLANI

Digitally signed 
by NEELAM 
BAHLANI 
Date: 2025.06.21 
19:04:24 +05'30'
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Qualified opinion on Consolidated Annual Financial Results 
Sr. 
No. 

Audit Qualification  Types of Audit 
Qualification  

Frequency of 
Qualification 

Managements View 

1. In Note 8 to the 
Consolidated Financial 
Results (Property, Plant 
and Equipment), the 
assets worth Rs. 36.25 
lakhs were lying under 
the head 'Capital Goods 
in Transit' on account of 
closure of the wholly 
owned subsidiary, 
Nirmitee Robotics AC 
Maintenance LLC. 
Which were physically 
received on 19.06.2024 
and out of which Rs. 
18.51 lakhs were 
apportioned to the 
respective items of PPE 
as capital expenditure 
and apportioned the 
remaining Rs. 17.74 
lakhs as revenue 
expenditure as the 
company intends to 
utilize these items as 
spares and consumables 
or in its trading 
activities as explained 
and represented by the 
management even 
though these items were 
previously classified 
under capital goods. 
Hence, these items are 
reclassified as revenue. 
 
As a result of this, the 
Profit and Loss Account 
is understated by Rs. 
17.74 Lakhs since the 
reclassified items are 
booked under Indirect 
Expenses and disclosed 
under Note 21 Other 

Qualified 
opinion 

Appeared first 
time 

The management 
acknowledges the 
Auditor’s observation 
regarding the 
reclassification of 
assets amounting to 
Rs. 36.25 lakhs initially 
recorded under 
"Capital Goods in 
Transit" in Note 8 to 
the Standalone 
Financial Results. 
 
Upon the closure of 
our wholly owned 
subsidiary, Nirmitee 
Robotics AC 
Maintenance LLC, 
certain capital assets 
were repatriated and 
physically received in 
India on 19.06.2024. 
Post-receipt, the 
management 
conducted a thorough 
evaluation of the 
nature and intended 
usage of these assets. 
Based on this 
assessment: 
 
Rs. 18.51 lakhs worth 
of items were 
identified as eligible for 
capitalization under 
Property, Plant, and 
Equipment (PPE) and 
accordingly 
apportioned as capital 
expenditure. 
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Expenses. The remaining Rs. 
17.74 lakhs comprised 
items that, due to their 
nature and the 
Company’s current 
business requirements, 
are intended to be 
used as spares, 
consumables, or sold 
as part of the 
Company’s trading 
operations. These 
items, while previously 
classified under capital 
goods, no longer met 
the capitalization 
criteria under 
applicable accounting 
standards (AS – 10), 
and hence were 
reclassified and treated 
as revenue 
expenditure. 
 
This reclassification is 
in line with the 
Company’s prudent 
accounting policy to 
reflect the accurate 
economic substance of 
transactions and 
ensure fair 
presentation of the 
financial statements. 
Consequently, the 
amount of Rs. 17.74 
lakhs was expensed 
under "Indirect 
Expenses" and 
disclosed under Note 
21 – Other Expenses. 

2. Reserves and Surplus, 
the company has 
disclosed an amount of 
Rs. 3.00 Lakhs as 
Foreign Exchange 
Translation Reserve. 

Qualified 
opinion 

Appeared first 
time 

For the purpose of 
Consolidation of the 
wholly owned subsidiary 
based in Dubai, the 
financial information of 
the subsidiary was 
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This item is subject to 
verification and 
reconciliation by the 
management and review 
by the Independent 
Auditor of the 
Subsidiary Company. 
 
We are unable to 
provide any opinion on 
the amount pertaining to 
this item of Foreign 
Exchange Translation 
Reserve. 

restated and translated 
in INR.  
While translating the 
financial information in 
local currency (INR), the 
company has used 
distinct rates for 
conversion for each item 
of the Profit and Loss 
Account and the Balance 
Sheet, which the 
management considers it 
appropriate, in 
accordance with the 
generally accepted 
accounting principles. As 
a result of this, a Foreign 
Exchange Translation 
Reserve representing the 
difference between total 
assets and total equity 
and liabilities was 
disclosed in the Reserves 
& Surplus.  
The management hereby 
represents and declares 
that the translation of 
the financial information 
of the wholly owned 
subsidiary is suitably in 
accordance with the 
generally accepted 
accounting principles and 
that such disclosure is 
appropriate for the 
understanding and the 
purpose of the users of 
the consolidated financial 
statements.  

3. Regarding closure of 
Subsidiary Related 
Accounts Following the 
liquidation of its wholly 
owned subsidiary, 
Nirmitee Robotics AC 
Maintenance LLC, 
Dubai, the company has 
closed all subsidiary 
related balances in its 
standalone financial 

Qualified 
opinion 

Appeared first 
time 

The holding company 
had invested and 
advanced certain sums to 
the wholly owned 
subsidiary in Dubai, 
which is appropriately 
disclosed in the Notes to 
Accounts in the current 
as well as the previous 
financial results.  
Following the closure and 
liquidation of the 
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results. Consequently, 
these debit balances and 
the treatment of these 
subsidiary related 
accounts are not 
reflected in the 
consolidated financial 
results due to offsetting 
with corresponding 
accounts in the 
subsidiary company, 
excepting two debit 
items which are routed 
through Profit & Loss 
Account. However, this 
is subject to verification 
and reconciliation by the 
management and review 
by the Independent 
Auditor of the 
Subsidiary Company 

subsidiary, and after 
having exhausted all 
avenues for recovery, the 
management has 
determined that no 
amount is recoverable 
out of the total amounts 
invested in / advanced to 
the subsidiary.  
In order to reflect the fair 
position of the business 
as a whole, the 
management resolved to 
disclosed this loss in the 
consolidated financial 
statements.  
The management 
considers this treatment 
as appropriate for the 
understanding and the 
purpose of the users of 
the consolidated financial 
statements.  

 

 

Financial details  

Sr. Particulars Audited Figures (as reported 
before adjusting for 
qualifications) 

Adjusted Figures 
(audited figures after 
adjusting for 
qualifications) 

1 Turnover / Total income 897.53 897.53 
2 Total Expenditure 818.08 684.43 

3 

Net Profit/(Loss) 60.22 193.87 
 

(consider impact of 
income tax provision) 

4 Earnings Per Share 1.67 1.67 
5 Total Assets 756.28 756.28 
6 Total Liabilities 756.28 756.28 
7 Net Worth 518.80 518.80 

 

 

 


