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To 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400 00. 

Scrip Code: 524202 

Dear Sir/Madam, 

Subject: Submission of Second half yearly Disclosure on Related Party Transactions 

In Compliance with Regulation 23(9) of SEBI (Listing Obligations and Disclosure 

Requirements) (Amendments) Regulations, 2018, we hereby submit the attached note 

on Related Party Transactions, on Standalone basis, drawn in accordance with 

applicable accounting standards. 

Request you to take the same on records and oblige. 

Thanking you, 

Your Faithfully, 

FOR LACTOSE (INDIA) LIMITED 

ies 
Ritesh Pandey 

Company Secretary 

Mem No. A45942 

Address: Room No.19, Bhatt Chawl,G. K. Marg, 

Worli Naka, Mumbai - 400018 Mumbai 400018. 

Date: 21% July, 2020 

Place: Mumbai 
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Note 30 : Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures” 

are given below: 
a) Names of related parties and nature of relationship (to the extent of transactions entered into during the year except for 

control relationships where all parties are disclosed) 

  

Nature of relationship Nature of the party 

A) Key Management Personne! (KMP) and their relatives 
  

Mrs. Sangita Maheshwari Whole time Director and CFO 

Mr Atul Maheshwari Managing Director 

Mr Shyam Sunder Toshniwal Non Executive- Non Independent Director 

Mr Mahendrakumar Singhi Non Execulive- Independent Director 

Mr Pramod Kalani Non Executive- Independent Director 

Mr Gopal Krishna Sarda Non Executive- Independent Director 

Yash Maheshwari Manager, Relative of Director 

Mrs. Madhu Toshniwal Relative of Director 

Mr Riddhi sidhpura Company Secretary (from 23.10.2018 to 09.01.2020) 

Mr Ritesh Pandey Company Secretary (from 10.01.2020) 

B) Entities in which KMP have significant influence 

Eurolife Healthcare Private Limited 

Madhusha Projects Private Limited 

Madhusha Biotech Private Limited 

Lotus Global Private Limited 

Omega Colors Private Limited 

Vitanosh ingredients Private Limited     
  

es 
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b) Transactions carried out with related parties referred to above, in ordinary course of business and balances 

  

  

outstanding: 

I. Key management personnel and their relatives 

eurgcnirs ; Year ended Year ended 

Nature of Transaction 31 March 2020 39314 March 2019 

(= in lakhs) (= in lakhs) 

Mr. Atul Maheshwari Director's Remuneration 80.83 65.78 

Loan Taken 1.43 9.52 

Interest Expense - - 

Loan Repaid 1.43 9.52 

Mrs. Sangita Maheshwari Director's Remuneration 52.67 52.58 

Rent paid 5.76 5.40 

Loan Taken - 57.25 

Loan Repayment 14.55 42.70 

Interest Expense - - 

Mrs. Madhu Toshniwal Consultancy Charges paid 6.90 6.90 

Loan taken - - 

Loan Repaid - - 

Mr SS Toshniwal Loan taken - 15.00 

Loan Repayment - 15.00 

Interest Expense - - 

Mr Yash Maheshwari Salary paid 23.78 6.00 
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ll. Enterprises over which key management personnel have significant influence 

  

Year ended Year ended 

  

Parieulats Nature of Transaction 31 March 2020 31 March 2019 
(Z in lakhs) (Z in lakhs) 

Madhusha Lifecare Private Limited Loan Taken - 20.00 

Repayment of Loans Taken - 20.00 

Interest Expense - - 

Purchases - - 

Sales - 16.77 

Reimbursement of expenses - - 

Madhusha Biotech Private Limited Refund of capital advance 90.00 - 

Eurolife Healthcare Private Limited Sales 25.39 145.28 

Vitanosh Ingeredients Private Limited Deposit against Purchase 25.00 - 

Lotus global private limited Loan Taken 15.00 31.00 

Repayment of Loans Taken 15.97 31.00 

Interest Expense 0.97 - 

Omega Colors Private Limited Loan Taken - 75.00 

Interest Expense - 3.39 

Sales 119.02 311.20 

Purchases 355.42 13.37 

Loan Repaid - 78.39 
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lll. Balance Outstanding of Related Parties: 

Particul As on As on 

articulars Nature of Transaction March 31, 2020 March 34, 2019 
(= in lakhs) (= in lakhs) 

Mrs Sangita Maheshwari Loan Payable - 14.55 

Director Remuneration Payable 3.19 4.38 

Advance given against rent 

3.19 18.93 

M. Atul Maheshwari Loan Payable - - 

Interest Payable - - 

Director Remuneration Payable 5.76 5.48 

5.76 5.48 

Ms. Madhu Toshniwal Other receivable 

Expense Payable 0.52 0.58 

0.52 0.58 

M. Yash Maheshwari Salary Payable 1.35 0.45 

1.35 0.45 

Vitanosh Ingredients Private Limited Deposit Receivable 25.00 - 

25.00 - 

Madhusha biotech Private Limited Capital Advance - 90.00 

- 90.00 

Madhusha Lifecare Private Limited Advance for supply of goods. 2.22 3.44 

2.22 3.44 

Eurolife Healthcare Private Limited Trade receivable 52.67 45 66 

52.67 45.66 

Omega Colors Private Limited Trade payable - 9.59 

Trade receivable 44.21 119.44 

44.21 109.85   

he 
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