
  

CIN / LLPIN : L74900MH2010PLC200254 e@ MAESTROS _ 

| gg | ELECTRONICS     
  

Date: August 21, 2021. 

To, 

BSE Limited, 

Listing Department, 

P.J. Towers, Dalal Street, Fort, 

Mumbai 400 001. 

Scrip Code: 538401 

Subject: Outcome of Board Meeting dated August 21, 2021. 

Ref: Regulations 30 and 31A(8)(a) of the SEBI (LODR) Regulations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

Further to our communication vide letter dated August 21, 2021, please take note that, the Board of 

Directors of the Company at its meeting held on August 21, 2021 has approved the requests received 

from the following Promoter: 

  

Name Category No. of shares held | % of capital 

Mr. Nitin Sadashiv Paranjape Promoter group 4,57,099 8.30 % 
  

            

We are enclosing herewith the extracts of Minutes of meetings of Board of Directors held today i.e., 

August 21, 2021 commenced on 6:00 PM and concluded on 6:45 PM as Annexure-I for your records 

and reference. 

Kindly take note the same and oblige. 

Thanking You, 

Yours truly, 

For Maestros Electronics & Telecommunications Systems Limited, 

   
Balkrishna Kamialakar Tendulkar 

Managing Director 
DIN: 02448116 

Address: 3003, Relish Apartment, Nirmal Lifestyle, 

ACC Compound Road, Mulund (W), Mumbai 400080 
Place: Navi Mumbai 

Enclosed as above 
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ANNEXURE-I 
  

EXTRACT OF THE MINUTES OF BOARD OF DIRECTORS MEETING OF MAESTROS 

ELECTRONICS & TELECOMMUNICATIONS SYSTEMS LIMITED HELD ON SATURDAY, 

AUGUST 21, 2021 AT 6:00 PM AT THE REGISTERED OFFICE OF THE COMPANY SITUATED 

AT PLOT NO. EL/66, TTC INDUSTRIAL AREA, ELECTRONIC ZONE, MAHAPE NAVI 

MUMBAI THANE - 400710 
  

Approval of reclassification of Promoters as Public 

The Board was informed that in terms of regulation 31A of the SEBI (LODR) Regulations 2015, any 

promoter of the Company subject to fulfilment of certain conditions and procedural requirements 

may apply to the Company and Stock Exchange for getting himself reclassified into public category. 

The Company on August 20, 2021 had received applications from following person falling under 

promoter group category seeking reclassification as public and same was informed to the Stock 

Exchanges on August 21, 2021: 

  

Name Category No. of shares held | % of capital 

Mr. Nitin Sadashiv Paranjape Promoter group 4,57,099 8.30 % 
  

          
  

The Board noted that the applicant have confirmed via their respective request letters that he does 

not; 

a) holds and shall hold more than 10% voting right in the Company. 

b) holds and shall hold any control on the affairs of the Company either directly or indirectly; 

c) holds and shall hold any special rights through any formal or informal arrangement including 

shareholder agreements; 

d) shall represent the Board of Directors (including as nominee director) of Company; 

-e) shall act as a key managerial person in the Company; 

f) has been declared as wilful defaulter as per RBI Guidelines; 

g) has been declared as a fugitive economic offender. 
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The Board was requested to consider and approve the application received from person falling under 

category of promoter group. 

The board after due deliberation passed the following resolution: 

“RESOLVED THAT pursuant to the provisions of Regulation 31A of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations, 2015 and other applicable provisions, including any statutory 

modification(s) or re-enactment thereof, for the time being in force and subject to necessary approvals 

from the Shareholders of the Company, the Stock Exchanges and any other authorities/ bodies as 

may be required, the consent of the Board be and is hereby accorded to re-classify the following 

person falling under the category promoter group from the Promoter Category to Public Category 

("hereinafter referred to as the "Outgoing Promoters"): 

  

Name Category No. of shares held | % of capital 

Mr. Nitin Sadashiv Paranjape Promoter group 4,957,099 8.30 % 
  

            

RESOLVED FURTHER THAT the Board of directors of the Company be and are hereby authorized, 

on behalf of the' Company to delegate all or any of the power to any Director of the Company and/or 

the Company Secretary of the Company be and are hereby authorized to sign such forms/returns, 

and various documents as may be required to be submitted to the Registrar of Companies, Ministry 

of Corporate Affairs and Stock Exchanges or such other authorities and to do all the acts, deeds and 

things which may be necessary to give effect to the above said resolution." 
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