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Thane Municipal Corporation celebrates Senior Citizens Day

THANE

Thane, Dinesh Singh :

A program was organized on the occasion 

of World Senior Citizens Day at 

GadkariRangayatan on Monday under the 

auspices of Thane Municipal Corporation and 

Senior Citizens Association Central 

Committee, Thane. MP Naresh Mhaske was 

present as the chief guest at this program.

Senior citizens are a treasure trove of 

experience. It is necessary to increase 

communication with them so that everyone 

knowledge. MP Naresh Mhaske stated that he 

has taken the initiative from the very beginning 

to organize such a program by Thane 

Municipal Corporation. Also, every word of 

priceless, MP Mhaske also said.On this 

occasion, Deputy Commissioner (Information 

and Public Relations) UmeshBirari shared his 

experiences related to the Maintenance and 

Welfare of Parents and Senior Citizens Act, 

2007.In the introduction, PrakashDighe, 

President of the Senior Citizens Association 

Central Committee, presented a statement 

about the work of the committee, the facilities 

required by the Senior Citizens 

Association, and the space for 

Commissioner (Social 

Development) AnaghaKadam 

and Vice President of the 

committee RavindraDalvi were 

present on the platform.The 

program began with a guided 

lecture by Adv. PramodDhokale 

on the issues of senior citizens 

and provisions of the law. After 

that, 'Dil Ki Awaaz', an 

entertaining program of old 

Marathi and Hindi songs, hosted 

by Meghna and Hemant Sane, 

was presented.Before this 

program, on the occasion of the 

memorial day of Hindu 

HrudaySamrat Shiv Sena chief 

Balasaheb Thackeray, MP 

NareshMhaske paid tribute to his 

portrait in GadkariRangayatan by 

offering a wreath. On the 

occasion, Deputy Commissioner 

UmeshBirari, Deputy 

Commissioner AnaghaKadam, 

Information and Public Relations 

Deputy Information and Public 

Dingankar, President of the 

Senior Citizens Association 

Central Committee Prakash 

Dighe, Adv. PramodDhokle etc. 

were present.

Chief presence of MP Naresh Mhaske

Organizing lectures and musical events

P a r t i c u l a r s

(  In Lakh)

I Revenue from Operations (50.03) 50.03 49.18 - 108.78 200.11 - - - - - -

II Other income (0.23) 0.23 0.06 - 0.15 15.91 0.05 0.10 - 0.15 0.15 1.45

III Total Income (I+II) (50.26) 50.26 49.24 - 108.93 216.02 0.05 0.10 - 0.15 0.15 1.45

IV Expenses

Cost of Production - - 45.55 - 99.31 104.87 - - - - - -

Purchase of Traded Goods (40.00) 40.00 6.91 - 6.91 11.76 - - - - - -

Changes in Inventories of Finished Goods,

Work in Progress and stock in trade - - (0.62) - (0.62) -

Employee benefits expense (0.04) 0.04 (0.06) - - 22.47

Finance costs (0.01) 0.01 0.04 - 2.45 3.72

Depreciation and amortisation expense (45.12) 45.12 51.50 - 102.84 204.82 14.57 14.57 14.58 29.15 29.15 58.29

Other Administrative Expenses (7.18) 7.18 3.85 - 23.21 157.09 4.02 2.85 0.22 6.84 2.22 3.67

Total Expenses (IV) (92.35) 92.35 107.17 - 234.10 504.73 18.59 17.43 14.80 36.02 31.37 61.97

V Profit/(Loss) before exceptional items and tax

(IIII-IV) 42.09 (42.09) (57.93) - (125.17) (288.71) (18.54) (17.33) (14.80) (35.87) (31.22) (60.53)

VI Exceptional items - - - - - -

VII Profit(Loss) after exceptions items and tax (V-VI) 42.09 (42.09) (57.93) - (125.17) (288.71) (18.54) (17.33) (14.80) (35.87) (31.22) (60.53)

VIII Tax expenses: - - - - - -

(1) Current tax - - - - - -

(2) Deferred tax - - - - - -

(3) Mat Credit Entitlements - - - - - -

IX Profit (Loss) for the period 42.09 (42.09) (57.93) - (125.17) (288.71) (18.54) (17.33) (14.80) (35.87) (31.22) (60.53)

X Other Comprehensive Income - - - - - -

XI Total Comprehensive Income for the

period/year (IX + X) Comprising Profit (Loss)

for the period 42.09 (42.09) (57.93) - (125.17) (288.71) (18.54) (17.33) (14.80) (35.87) (31.22) (60.53)

XII Paid up Equity Share Capital (face value

Rs. 10/- each, fully paid) 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75

XIII Earning per equity share of Rs. 10/- each

(1) Basic 0.00 (0.00) (0.00) - (0.01) (0.01) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

(1) Diluted 0.00 (0.00) (0.00) - (0.01) (0.01) -0.00 -0.00 -0.00 -0.00 -0.00 -0.00

See accompanying notes to financial result

Place: Ahmedabad

Date: 13/11/2025

  For and On behalf of KSS Limited

Sd/-

Dharmendra Dhelariya

Resolution Professional

Reg. No. IBBI/IPA-001/IP-P00251/2017-2018/10480

AFA Number: AA1/10480/02/300626/108340

AFA valid upto 30/06/2026

Notes:-

 1 The above Un-Audited Financial Results for the Quarter ended 30th September, 2025 were reviewed and approved by the Resolution Professional on 13th November 2025. The Statutory Auditors of the Company have

reviewed the said Results.

 2 The consolidated results include the financial result of its Indian Subsidiaries (i.e. K Sera Sera Digital Cinema Private Limited, K Sera Sera Miniplex Limited, Birla Jewels Limited, Birla Gold and Precious Metals Limited and step

down subsidiary (i.e.KSS E-Commerce Technologies Private Limited earlier known as KSS Speed Technology Private Limited).

 3 The Parent Company had defaulted in the conversion of convertible bonds amounting to 13 crores issued to Micro Capitals Private Limited. As a result, the condition contained in the agreement was triggered, and consequently,

the parent company became liable to make a payment of 67,11,69,217/-. The said default occurred on 1st April 2021, during the COVID-19 pandemic, a period during which the Company was undergoing severe financial

hardship.

A petition for initiation of Corporate Insolvency Resolution Process (CIRP) under Section 7 of the Insolvency and Bankruptcy Code, 2016 was filed by Micro Capitals Private Limited (Financial Creditor) for the aforesaid default

amount of 67,11,69,217/-. The Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench admitted the petition vide its order dated 24th January 2023.

Mr. Dharmendra Dhelariya (IBBI Registration No. IBBI/IPA-001/IP-P00251/2017-18/10480) was appointed as the Interim Resolution Professional (IRP) by the Hon’ble NCLT, Mumbai Bench under Section 13(1)(c) of the

Insolvency and Bankruptcy Code, 2016. A moratorium under Section 14 of the Code was declared. The Company has continued as a going concern during the CIRP.

In the first meeting of the Committee of Creditors (CoC), Mr. Dharmendra Dhelariya was appointed as the Resolution Professional (RP). The application filed by the RP for approval of the Resolution Plan submitted by Micro

Capitals Private Limited was rejected by the Hon’ble NCLT, Mumbai Bench vide order dated 24th March 2025. However, no further directions were issued in the said order. Accordingly, the Resolution Professional has filed

an application before the Hon’ble NCLT for initiation of the Liquidation Process against the Company.

 4 These  financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act 2013

read with rule 3 of the Companies (Indian Accounting Standard) rules 2015, Companies (Indian Accounting Standards) amendments rules 2016 and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, SEBI circular dated July 05, 2016 and other accounting principles generally accepted in India.

 5 As per requirement of Ind AS-108, no disclosure is required as the Company is operating in Single Business Segment.

 6 The search was conducted by the Income Tax Department u/s 132 in the office premises of the Parent Company during the financial year 2019-20. The company has disputed Income Tax demand of Rs. 2669.23 Lakhs

Against the order passed u/s 143(3) r.w.s.153A/143(3) for the AY 2014-15 to 2020-21. The company has filed appeal before CIT (Appeal) for said disputed demand for respective assessment years.

 7 Company had received a notice of Demand of Rs 1035.05 Lacs including the interest and penalty under MVAT on account of VAT liability on the leasing of Cinematographic films. In line with film industry consensus, the Company

is of the opinion that there are no grounds for levying VAT Based on legal Opinion obtained; the company is of the view that said demand contesting. Hence, no provision has been considered by the management in these results.

 8 Company had received a demand of Rs 734.06 lakhs including interest and penalty under section 142 of the Customs Act, 1962 on account of non-adherence of EPCG Scheme as company is not able to export the goods/

services as required under the EPCG Scheme. The Company has made a deposit of Rs.38.07 Lakhs with customs department during the FY 2019-20. Custom department freeze/attached the various assets and bank accounts

against the said recovery. Based on legal Opinion obtained, the company is of the view that said demand contesting. Hence no provision has been considered by the management in these results.

 9 Company has ongoing legal cases under Bombay High Court, Securities Appellate Tribunal and Debt Recovery Tribunal (Mumbai). The Parent company is contesting the said demand and is of the view that the liability will

not arise. Hence, no provision has been considered in this financial statements.

 10 Letter issued by National Stock Exchange of India Limited dated 27th October 2020, the trading in the securities of the KSS Limited has been suspended w.e.f November 27th, 2020 due to non-compliance with Regulation

76 of SEBI (Depositories and Participants) Regulations, 2018 for two consecutive quarters i.e. March 31,2020 and June 30,2020 for the identified non-compliance.

 11 These Unaudited Financial Results have been signed by the Resolution Professional (IRP) while exercising the power of Board of Directors of the Company, which has been him in terms of the Provision of Section 17 of the

Code. Resolution Professional has signed thses financials in good faith, solenly for the purpose of Compliance & Dischage of his duty under the Code.

 12 Previous period's figures have been reclassified, wherever necessary, to correspond with those of the current period.

CONSOLIDATEDS.

No. Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended

(Formerly Known as K SERA SERA LIMITED)

CIN: L22100MH1995PLC092438

Registered Office : Unit No. 101A and 102,1st Floor, Morya Landmark II, Plot B-17, Andheri (W), Mumbai-400053

Tel: 022 40427600/42088600 Fax: 022 40427601 Web: www. kserasera.com Email:info@kserasera.com

30-09-2025

(Unaudited)

30-06-2025

(Unaudited)

30-09-2024

(Unaudited)

30-09-2025

(Unaudited)

30-09-2024

(Unaudited)

31-03-2025

(Audited)

STANDALONE

30-09-2025

(Unaudited)

30-06-2025

(Unaudited)

30-09-2024

(Unaudited)

30-09-2025

(Unaudited)

30-09-2024

(Unaudited)

31-03-2025

(Audited)


