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EXCEL GLASSES LTD.

Date : January 22, 2018

To,

The Deputy General Manager,
Corporate Relationship Department,
Bombay Stock Exchange Limited

1* Floor, New Trading Ring,

Rotunda Building, P.J.Towers,

Dalal Street, Mumbai — 400 001

Sub: Outcome of Board Meeting
Dear Sir/Madam,

With reference to our letter dated January 12, 2018 regarding the captioned
subject.

The Board, at their meeting held on January 22, 2018, transacted the following
item of business.

Financial Results:

1. Took on record the unaudited financial results of company as per IndAS for
the quarter ended and half year ended September 30, 2017.

2. Took on record the unaudited financial results of company as per IndAS for
the quarter ended June 30, 2017.

3. Took on record the audited financial results of company for the quarter
ended and year ended March 31, 2017.

4. Took on record the unaudited financial results of company for the quarter
ended and nine months ended December 31, 2016.

5. Took on record the unaudited financial results of company for the quarter
ended and half year ended September 30, 2016.
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EXCEL GLASSES LTD.

6. Took on record the unaudited financial results of company for the quarter
ended June 30, 2016.

7. Took on record the audited financial results of company for the quarter
ended and year ended March 31, 2016.

We are enclosing herewith the Unaudited/Audited Financial Results along with a
copy of limited review report/Audit Report.
The Meeting Commenced at 2.00 PM and concluded at 3.30PM.

Your’s faithfully,
For Excel Glasses Limited

Surendran Nair
Director
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EXCEL GLASSES LTD.

Audited Standifione Financial Results for the Quarter/Year Ended on 315t March 2016

(Amount in T)
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EXCEL GLASSES LTD.

Statement of Assets and Liabilities as at 31st March 2016

(Amount in %)
Particulars March 31,2016 March 31,2015
A EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Equity Share Capital 71,260,113 71,260,113
(b) Other Equity (463,972,404) (454,397,761)
(2) Non-Current Liabilities
(a) Long-Term Borrowings - -
(b) Long term Provisions 50,175,106 50,175,106
(3) Current Liabilities
(a) Short-Term Borrowings 674,805,134 667,620,801
(b) Trade Payables 97,852,909 98,458,211
(c) Other Current Liabilities 327,412,763 328,148,204
(d) Short-Term Provisions -
Total Equity & Liabilities 757,533,621 761,264,674
B.ASSETS
(1) Non-Current Assets
(a) Fixed Assets 512,313,725 512,313,725
(b) Non-current investments 51,732 51,732
(c) Deferred tax assets (net) - -
(d) Long term loans and advances - =
(2) Current Assets
(a) Inventories 145,415,643 145,415,643
(b) Trade receivables 11,070,294 14,884,437
(c) Cash and cash equivalents 1,081,085 3,754,486
(d) Short-term loans and advances 87,601,142 84,844,651
Total Assets | 757,533,621 761,264,674
- Mumbai ZUPSSES AN By order of the Board of Directors
-22/01/2018 ‘ o N7 FOR EXCEL G ASSES LIMITED
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BALAKRISHNAN & Co

Chartered Accountants e
HIG - A5, HIG Avenuc, Gandhi Nagar Road, Kadavanthara P O, / b
Ernakulam- 682020

Ph (Off): 0484- 4030666, 4000461 (Mobile): +91 99951-77788

(Fax): 0484-4000462, (Mobile): +91 93884-41662

E-mail: bkandco@gmail.com

INDEPENDENT AUDITORS’ REPORT
To
The Members of
EXCEL GLASSES LTD.

1. Report on the Financial Statements

We have audited the accompanying financial statements of EXCEI. GJASSES LTD. (‘the Campany”)., which
comprise the Balance Sheet as at 31 March 2016, the statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory

information.

2 Management's Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies
Act, 2013 [“the Act”] with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section
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3. Auditor’s Responsibility

1. Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which

are required to be included in the audit report under the provisions of the Act and the Rules made

there under.

2. We conducted our audit in accordance with the Standards on Auditing specified under Section 143
(10) of the Act. Those Standards reapire that we comply with ethical requirements w0/ Pam 20/
perform the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

3. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
nuding thr assessmerit of the risks of matendl misstatement of tne Tinancidl statements, wnether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in

order to design audit procedures that are appropriate in the circumstances.

4. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Companys Directors, as well as evaluating

the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

4. Basis for Disclaimer of Opinion:

The following are the Basis for Disclaimer of Opinion

(i) Management was unable to provide appropriate supporting documentation for the majority of
the transactions selected for audit. We were unable to satisfy ourselves by alternative means
concerning the transactions in respect of expenditures including interest provided, income,

assls & llilitirs wpted Tor tne period under audit. As a result of tnese marters, we were
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(i) We were not able to verify physical inventories as well as the valuation of inventories declared

in the statement due to the limitation placed on scope of our audit;

(i) We were not able to form an opinion on the realizable value of Trade Receivables as well as
to confirm its existence, since the management is not able to produce the confirmations in
respect of Trade Receivables;

5. Disclaimer of Opinion:

Because of the significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we
have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.

Accordingly, we do not express an opinion in respect of the above mentioned points.

6. Basis for Qualified Opinionr.

The following are the Basis for Qualified Opinion

(i) The accumulated, lessrs, o the Camnpamy hatr evcerded, e antine e worth, 20d bereame 2 Sielc

Industrial Company within the meaning of the Sick Industrial Companies [Special Provisions] Act,

1985, The accaunts have, haweves, heen pepash vy bR maagEicin v a G VUi
basis.Thisbeinga—technicalmaﬁuand%n'ﬁewefﬂmﬁt&hﬁes-mdethafaetsand
| circumstances of the case, as discussed elsewhere in the report, we are unable to express an

opinion as to whether the Company can now operate as a Going Concern. However, should

; the Company be unable to continue as a Going Concern, the extent of the effect of the




7. Qualified Opinion:

In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph. the
aforesaid financial statements gjve the infarmation reapired by the Act in the manner sa reauired. and.

give a true and fair view in conformity with the accounting principles generally accepted in India:
adin the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016:

b)in the case of the Statement of Profit and Loss, of the Loss of the Company for the year ended on

that date; and

c)in the case of the Cash Fiow Statement, of the cash flows of the Company for the year ended on that
date.

8 Emphasis of Matter

) Attention is invited to Notes No. 32 regarding pending reconciliation and / or confirmations of

accounts of Trade Receivables, Trade Payables, secured loans, unsecured loans, banks ana

loans and advances given;

(i) Attention is invited to Note No. 26 (a) regarding the matter that the compilation of
accounting details/ information on the basis ol records available on the best effor

basis due to closure of its operations w.e.f 27" December 2012,

() Attention is invited to Note No. 26 (b) regarding non provisioning of wages, salary etc.

Our opinion is not qualified in respect of this matter.




9. Report on Other Legal & Regulatory Reauirements

a)

b)

dj’

e)

g

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act. we give in the Annexure
‘A’ a statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent

applicable.

As required by section 143 () of the Act we report that:

We have sought and obtained all the information and explanations fo the extent available, which to the

best of our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books;

U The Ralance Sheel, Satament. of, Refif. & lass 2pd Cash, Flow Yatament. dedh witn 'by nis report are

in agreement with books of account;

Lxcept for the effécts of the matter described in Basis of Uisclaimer of Opinion Paragraph, Basis of
Qualified Opinion and Emphasis of Matter Paragraph, the Balance Sheet and Statement of Profit and
‘Loss and Tash Tlow Statement dealt with by this report comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the Directors as on 31% March 2016 and taken
on record by the Board of Directors, none of the directors of the Company are disqualified as on 31%
March, 2016 from being appointed as a director as in terms of Section 164 (2) of the Companies Act,

2013.

With respect to the adequacy of the Internal Financials Controls over Financial Reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure

B”, and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:




i) The company does not have any long-term contracts requiring a provision for material foreseeable

losses.

i) The company does not have any amounts required to be transferred to the Investor Education and

Protection Fund.

For BALAKRISHNAN & CO.
Chartered Accauntants

FRN: 011890S ‘ /

CA.BALAKRISHNAN M F.CA
(Partner)
Membership No: 218798

Place: Kochi- 20
Date: 31* August, 2016




ANNEXURE ‘A’

Annexure-5 to the Independent Auditors’ Report

The Annexure refers to in Independent Auditor's Report to the members of the Company on the Financial

Statements for the year ended 31% March 2016, we report that

1. a) The Companv is in the process of undating its fixed assets records to show full

particulars including quantitative details and situation of fixed assets.

b) Fixed assets have not been physically verified by the management during the year since the

Company has closed its operations w.e.f 27" December 2012.

c) We are unable to express an opinion on whether the title deeds of the immovable properties of

tha CAamme



maintained the cost records for the products of the Company as prescribed in the said rules, since the

Company has closed its operations w.e.f 27" December 2012.

7. In respect of undisputed Statutory dues

a) In our opinion and according to the information and explanations given to us, since the Company
were not operational w.e.f 27" December 2012, the Company has not remitted any statutory dues, if
applicable, with the appropriate authorities viz Provident Fund, Employees’ State Insurance,

: “Protessional” lax,”Service” lax, bxcise “& “Customs” Duty, Value Added Tax and other statutory due

during the year.

: b) According to the information and records of the Company made available to us, the due
' outstanding in respect of Salas Tay., / Qugtam, Dty / Exdise Dty / Cass which, hair nrt hre

/

deposited on account of various disputes of the Company are as under:

| Name  of [ Nature  of | Amount in| PRarind  tal Famum, where |
Statute Dues Rupees which Dispute is
amount Pending
ielates
Kerala Govt | Defered 925.80 Lacs Since Jan
Sales Tax | Sales Tax 2010
Act
L [ j | P j
y 8. In our opinion and according to the information and explanations given to us, the Compan
. has defaulted in repayment of dues to financial institutions, banks or debenture holders as o

31% March 2016, details whereof is given herein below:

Nature of Dues of Financial Principal Period of Defaults
Institutions / Banks Outstanding Amount

(Rs. In lacs)

Term Lenders 1830.26 Since 2012




8) The Company did not raise any money by way of Initial Public Offer or Further Public Offer and Term
Loans during the year. Accordingly Paragraph 3 (ix) of the Order is not applicable.

9) In our opinion and according to the information and explanations given to us, no material fraud by the
company or on the Company by its officers or employees has been noticed or reported during the year

that LvusR W our audit

10) In our opmion and according to the information and explanations given to us, the Company has not

paid/ provided for any managerial remuneration during the year

11) In our opinion and according to the information and explanations given to us, the company is not a

Nidhi Company. Accordingly Paragraph 3 (xii) of the Order is not applicable.

12) In our opinion and according to the information and explanations given to us, transactions with the
related parties are in compliance with Sections 177 and 188 of The Act where applicable and details of
such transactions have been disclosed in the Financial Statements as required by the applicable

Accounting Standards.

13) In our opinion and according to the information and explanations given to us, the Company has not

raised any money by way of Private Placement / Preferential allotment of shares / debentures.

14) In our opinion and according to the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly

Paragraph 3 (xv) of the Order is not applicable.

15) In our opinion and according to the information and explanations given to us, the company Is not
required to be registered under section 45-JA of the Reserve Bank of India Act, 1934. Accordingly
Paragraph 3 (xvi) of the Order is not applicable.

For Balakrishnan & Co.
Chartered Accountants

FRN: 011890S

(o™

CABalakrishnan. M F.CA
(Partner)
Membership No: 218798

Place: Kochi- 20
Date: 31% August, 2016
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ANNEXURE ‘B TO THE AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act
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2016 in conjunction with our audit of the standalone financial statements of the Company for the year
ended on that date.
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reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
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Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. both applicable to an, audifc of Internal. Finandal
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance INote require that we comply with ethical requirements and plan and perform the audit to obtair
reasonable assurance about whether adequate internal financial controls over financial reporting wa:s

established and maintained and if such controls operated effectively in all material respects.

Qur 2dih ‘mvdives peEIHUIMTIIMG  protedures o doedm dudih widetce douch O adequaty W e ‘mherne
finzriieh Tuthide sy3em Uwh ireriich Teputing wid GRn vpeidting dirdirress. Qui wedih W nheri
financial controls over financial reporting included obtaining an understanding of internal financial control
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating th
design and operating effectiveness of internal control based on the assessed risk. The procedures selecte

depend on the auditor's judgment, including the assessment of the risks of misstatement of th

financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

M maomippanys N Th fntanith fastitnb wee Antatiid naputingg s “a Pnecess  aesigneda 'to proviae reasonabie
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
nermit preparation of financial statements in accordance with generally accented accounting principles. and
that receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion ar improper management. averride of cantrals, material. misstatements due to errar ar
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
aver finandial. reparting, ta futirr RARAS 2R WhiRRN '@ the nish thak the intamal finrrcial ntsd). DRy
financial reporting may become Inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and best of our information and according to the explanations given to us, since the
Company is non-operational w.ef 27" December 2012, we are unable to form an opinion on the adequacy
of internal financial controls system over financial reporting as at March 31, 2016 based on the essentia
components of Internal Financial Renorting stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the ICAL.

Place: Kochi
Date: 31% August, 2016 For BALAKRISHNAN & CO

Chartered Accountants

CARAI AKRISHNAN M FCA
(Partner) M.No.218798



