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(SEBI Registered Category | Merchant Banker)

Date: January 22, 2026

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Ref.: Pankaj Polymers Limited (Scrip Code: 531280)
Dear Sir/Madam,

SUBJECT: OPEN OFFER FOR ACQUISITION OF UPTO 14,41,414 EQUITY SHARES
FROM THE SHAREHOLDERS OF PANKAJ] POLYMERS LIMITED (HEREINAFTER
REFERRED TO AS “PPL"/ “TARGET COMPANY"”/ "TARGET”) BY MR. SANDEEP JAIN,
MR. VIKAS GARG, MR. RAHUL NAGAR AND MR. HIMANSHU ARORA
(HEREINAFTER REFERRED TO AS “ACQUIRERS")

We are pleased to submit Copy of Detailed Public Statement (“DPS”) dated January 21, 2026,
I3 P! ) '

oursuant to and in compliance with Regulation 3(1) and Regulation 4 read with Regulation

| b 8 : & &t

13, 14, 15 and other applicable provisions of the Securities and Exchange Board of India

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

The Detailed Public Statement has been published in the following newspapers on Thursday,
January 22, 2026:

| S. No. | Ncwspdp_cg

' Editions

| Language

—_— S— - —

1. Financial Expross | English | All Editions | }
!2 _-_Lj_ansaglaim o : _ :_Il—mdl - . .-\_II Editions ) _:
3. | Pratahkal Marathi Mumbai Edition

4._ - -_lm’rclmﬁana - :._'I‘_L'%ugu __._:ﬂ’ium_l‘@__l_’}{_ition ]

We are enclosing herewith a soft copy of newspaper clipping of the DPS published in
Financial Express (English) for your kind perusal.

Kindly take the above information on your records.

Thanking You,

Yours faithfully

For Finlcl_lcg_tl‘}éi-'ﬁioir__pomtc Advisors Private Limited

Amit Pu L CON
Director : —
DDIN: 09081387
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FINTELLECTUAL CORPORATE ADVISORS PRIVATE LIMITED

© Reg. Office: 5-15, First Floor, Sapient House, Okhla Industrial Area, Phase-Il, New Delhi-110 ON'M U74999DL2021PTC377748
© Corporate Office: B-20, Second Floor, Sector-1, Noida, Uttar Pradesh-201 301
@ info@fintellectualadvisors.com | valuations@fintellectualadvisors.com

@ www fintellectualadvisors.com @ Tel: +91-120-4266080




DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

PANKAJ POLYMERS LIMITED

("PPLITARGET COMPANY/TARGET")
CIN: L24134TG1992PLC014419
Registered office: 5th Floor, E Block, 105, Surya Towers, Sardar Patel Road, Kurnool, Secunderabad, Telangana-500003; Phone: +91-40-27897743; Email Id:

info@pankajpolymers.com; Website: www.pankajpolymers.com;

OPEN OFFER FOR ACQUISITION OF UPTO 14,41,414 (FOURTEEN LAKH FORTY ONE THOUSAND FOUR HUNDRED FOURTEEN) (vi)  As on the date of this DPS, Acquirer 3 does not hold any equity share capital/ voting share capital of the Target Company and has not Name of the No. of % of total Name of Acquirer No. of % of total
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF X10)- (RUPEES TEN ONLY) EACH, REPRESENTING 26.00% (TWENTY SIX acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of Public Announcement and Promoter Seller Equity Shares | share capital Equity Shares | share capital
:gﬁ:ﬁg;}s EIFMI.;'IEIEJ (\{1%22% Aqu'é%ERgéEPIIRTRAELD fl%?\'\g I;ﬁfg&&ﬁ:&i@ﬁgl&glﬁgﬁ$§ O(RAﬁTEEQQF'R BBYEI\III-ICQ)VQASEE?PNJﬁ\d has notacquired any Equity Shares from the date of Public Announcementtill the date of this DPS. of the company of the company
- vii) - Acquirer 3 undertakes that he will not sell any Equity Shares of the Target Company, held and acquired, if any, during the Offer period in
("ACQUIRER 17), MR. VIKAS GARG ("ACQUIRER 27), MR. RAHUL NAGAR ("ACQUIRER 3") AND MR. HIMANSHU ARORA ) Acq : g getbompany a ¥ curng P Wis Pankaj Strps Private 10,0,730 18.14% | M. Vikas Garg 125,000 2029%
("ACQUIRER 4") (HEREINAFTER COLLECTIVELY REFERRED TOAS "ACQUIRERS") PURSUANT TO AND INACCORDANCE WITH terms of Regulation 25(4) of SEBI (SAST) Regulations. L
REGULATION 3(1) AND REGULATION 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION (viii) Acquirer 3 has no interest in the Target Company, except to the extent of acquiring the shareholding or voting share capital and control || Limited :
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS") ) Zve”_hega’f]ge‘c‘:'gpa”y- bibited by the SEBI.from dealina tes. int + drections issued by SEB! under Section 1B of th Mr. Pankaj Goel 1,19,270 2.15%
This Detailed Publc Statement ("DPS") is being issued by Fintellectual Corporate Advisors Private Limited (the "Manager to the Offer” or ) e E?(ch(;ﬁgsg)o;r:i;ln)éiaid 1050 me :;e'gg;zT;Ceu”s'égl'xcfgngf:ny gfrfeﬁ::z&:znsfna ol under e 110 of e . Panka) Goel 61,130 1.10% | Mr. Rahul Nagar 11,25,000 20.29%
FCAIPL ) for‘t?wnlg o Ib?halgaf)Achugers }ot‘thef Ub“g S’Tﬁghdﬁe{s oqgaqg‘{etg?zn;paréy ghPubllchhbaIrehold_e_rs ) pfu trﬁuasnéé(ln,(ggg_lrr; (x)  Acquirer 3 is not categorized as a wilful défaultér by any bank or financial institution or consortium thereof, in accordance with the Mrs. Kanchan Goel 259310 4.68%
compliance with Regulation 3(1) and Regulation 4 read with Regulation 13, 14, and other applicable provisions of the ! ) c K or tinal ' : !
Regulations. This DPS is being issued in pursuant to the Public Announcement ("PA") dated Wednesday, 14 January, 2026, as filed with the  quidelines on wilful defaultersssued by the Reserve Bank of India (‘RBI'), interms of Regulation 2 (1) (ze) ofthe SEBI (SAST) Regulations. || Mr. Paras Goel 2,35,660 4.25%
Stock Exchange (as defined below) and the Securities and Exchange Board of India ("SEBI") and sent to Pankaj Polymers Limited (xi)  Acquirer 3 is not categorized/declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018 || Mrs. Nita Goel 2,05,000 3.70%
(hereinafter referred to as "PPL" or "Target Company" or "Target") in terms of Regulation 3(1) and 4 of the SEBI (SAST) Regulations (17 0f2018), interms of Regulation 2 (1) (ja) of the SEBI (SAST) Regulations. M/s Pankaj Polytec Private 3,63,900 6.56%
respectively. (xif) The Individual Net Worth of Acquirer 3 as on December 31, 2025, is ¥ 5,18,35,797/- as certified, bearing unique documentidentification Limited
For this Detailed Public Statement, the following terms shall have the meaning assigned to them herein below: number 26545741HPJOKD4643 on January 14, 2026, by Chartered Accountant, Mr. Suraj Kumar bearing Membership Number - -
- - 545741, Partner of CRA & Associates, (Chartered Accountants) bearing firm registration number 020714N having their office located at | | s: Prabha B Kedia 1,99,338 3.60% | Mr. Himanshu Arora 2,50,000 4.51%
Definitions & Particulars Unit No. 506, Tower-1, Assotech Business Cresterra, Sector-135, Noida with contact details being +91-9968023219, and E-mail : || Mr. Aman Goel 50,662 091%
Abbreviations suraj.chaurasiya@ecapartners.in. TOTAL 32,23,627 58.15% | TOTAL 32,23,627 58.15%
Acquirer 1 Mr. Sandeep Jain, son of Shri. Suraj Mal Jain, aged 46 years, Indian Inhabitant having PAN: (D) Information aboutAcquirer 4: Mr. Himanshu Arora (iiiy - This open offeris for acquisition of 26.00% of the paid-up and voting equity share capital of Target Company. After the Completion of
AFQPJ8682Q, under the Income Tax Act, 1961 and residing at 115C, Pkt-1, Sector-18, Rohini (i) Nature of Entity: Individual this open offer and pursuant to acquisition of equity shares as assuming full acceptance, the Acquirers will become the largest equity
Sector-15, Delhi-110089. (i) Mr. Himanshu Arora, son of Shri. Asha Nand Arora, aged 37 years, Indian Inhabitant having PAN: AQYPA6334R under the Income Tax shareholders with clear majority, by virtue of which they shall be in a position to exercise effective control over the management and
Acquirer2 MIr. Vikas Garg, son of Shri. Ram Kanwar Garg, aged 47 years, Indian Inhabitant having PAN: Apt, 1961 and reS|d|ng at 186, Mohan Nagar, Thatipur, R.K. puri, Gwalior, Madhya Pradesh-474011. His email id is ) affairs of the Target Company. ! o . ) )
AGSPG28764J. under the | Tax Act. 1961 and residing at 3102, 31st Floor. Catania Tc himanshu.arora@kredmint.com. (iv) The payment to be made to all the Public Shareholders who will validly tender their equity shares and whose equity shares are
» under the Income fax Act, 1961 and residing a » 1st Floor, Latania fower, (i) Acquirer 4 has completed Bachelor of Engineering (Honours) in Civil Engineering from The Birla Institute of Technology & Science (BITS accepted underthis offer shall be in cash only.
Mahagun Mezzaria, Sector-78, Noida, Uttar Pradesh-201301. Pilani)in 2010 and have over 15 years of experience across fintech, payments, banking, e-commerce and technology-driven sectors. (v)  The prime objective of the Acquirers for this open offer is substantial acquisition of equity shares and voting rights and control over
Acquirer3 Mr. Rahul Nagar, son of Shri. Jagram Nagar, aged 39 years, Indian Inhabitant having PAN: (iv)  Acquirer4 does not belong to any group. the management and affairs of the Target Company.
AHQPNG632E, under the Income Tax Act, 1961 and residing at House Number 585, Sector 7B, (v)  Theentities promoted, controlled or managed by Acquirer 4, along with his nature of interest and shareholding is tabled as below: (vi)  The Acquirers will continue the existing line of business of the Target Company as per main objects and may diversify its business
Sector7, Faridabad, Haryana-121006. sl. Name of the Entities CIN/LLPIN Nature of Interest | Percentage Stake/ activities in future only with the prior approval of shareholders. However, depending on the requirements and expediency of the
Acquirer 4 Mr. Himanshu Arora, son of Shri. Asha Nand Arora, aged 37 years, Indian Inhabitant having PAN: No. Holding téusmess snugtlﬁn anlq silIJJelct to theI prowslons ?f ;he CrtJI:np;nleZ Afcs '201t3' Mt%fr;:]or_arndur? cand Anwcleslftffl\(ssomatlon. otfﬂ;e Target
" : - ——— — - ompany and all applicable laws, rules and regulations, the Board of Directors of the Target Company will take appropriate business
Aﬁrgﬁ?iz‘:'?\}l:g:ear gz;zzaﬂe?l—g?ﬁd’ 1961 and residing at 186, Mohan Nagar, Thatipur, RK. 1. | Kredmint Technologies Private Limited U72900HR2022PTC104791 | Promoter and Director 20.00% decisions from time to time in order to improve the performance of the Target Company. The Acquirers hereby commit to maintain the
: pur, 2 - Vadhy; - — - . (vi) As on the date of this DPS, Acquirer 4 does not hold any equity share capital/ voting share capital of the Target Company and has not current workforce of the Target Company, and in case any changes are required in the future, they will take all necessary steps to
Acquirers Acquirer 1, Acquirer 2, Acquirer 3 and Acquirer 4 (collectively referred to as Acquirers). acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of Public Announcement and ensure the welfare of the Target Company's employees. Furthermore, any such decisions will be implemented with due regard for
Agreement The Share Purchase Agreement s hereinafter referred to as the Agreement. has not acquired any Equity Shares from the date of Public Announcementtill the date of this DPS. the business needs and the long-terminterests of the Target Company, its employees, and other stakeholders.
Board The Board means the board of directors of the Target Company. (vii) - Acquirer 4 undertakes that he will not sell any Equity Shares of the Target Company, held and acquired, if any, during the Offer period in (vii) The salientfeatures of the.Share Purchase Agreemem areas follows: ! )
BSE Limited BSE Limited is the stock exchange where presently the equity shares of the Target Company are listed. terms of Regulation 25(4) of SEBI (SAST) Regulations. () The sellers ﬁb[g ?gi}jl[\gfwé@ﬁﬁg.('rgny ;'}'VOF’Lﬁkh T\;V9;1E]Y '\F/hrge 'g;]ousagd SD‘( I;Iuhnd{_ed TngY Seven) Equity Shares,
Equity Sh Equity Sh hall the fully paid- ity sh fihe f lue of210.00 (R T (viii) Acquirer 4 has no interest in the Target Company, except to the extent of acquiring the shareholding or voting share capital and control representing 58.15% (Fifty Eight Point One Five Percent) of the Voting Share Capital of the Target Company.
qutly Shares o{::lt)yeacsres shafimean ine fully paic-up equily shares otine face value o (Rupees Ten overthe Target Company. (b) The sellers have agreed to sell 32,23,627 (Thirty Two Lakh Twenty Three Thousand Six Hundred Twenty Seven) Equity Shares
y)each. — —— (ix)  Acquirer 4 has not been prohibited by the SEBI, from dealing in securities, in terms of directions issued by SEBI under Section 11B of the and the Acquirers have agreed to acquire 32,23,627 (Thirty Two Lakh Twenty Three Thousand Six Hundred Twenty Seven)
ISIN_ i Internatinal Securities |dentificafion Number. i Securities and Exchange Board of IndiaAct, 1992, as amended (the "SEBI Act") or any other regulations made under the SEBIAct. Equity Shares, constituting 58.15% of the eqity share capital/voting share capital of the Target Company, at a negotiated price
Negotiated Price A negotiated price of T20/- (Rupees Twenty Only) per Sale Share, aggregating to an amount of () Acquirer 4 is not categorized as a wilful defaulter by any bank or financial institution or consortium thereof, in accordance with the of T20/- (Rupees Twenty Only) per equity share aggregating to an amount of ¥6,44,72,540/- (Rupees Six Crore Forty Four
6,44,72,540/- (Rupees Six Crore Forty Four Lakh Seventy Two Thousand Five Hundred Forty guidelines on wilful defaulters issued by the Reserve Bank of India ("RBI"), in terms of Regulation 2 (1) (ze) of the SEBI (SAST) Regulations. Lakh Seventy Two Thousand Five Hundred Forty Only), payable in accordance with terms and conditions stipulated in the
Only) for the sale of 32,23,627 (Thirty Two Lakh Twenty Three Thousand Six Hundred Twenty (xi)  Acquirer 4 is_not categorized/declared asa fugitive economic offender gnder Section 12 of the Fugitive Economic Offenders Act, 2018 Share Purchase Agreement. ' o )
Seven) Equity Shares, representing 58.15% of the Voting Share Capital of the Target Company, by (i) gljh7 "lf%mg)v 'mertn‘}; orftsefgxlanqn 2 ‘(‘1)(|a) o[;the SiBI gS1A23(‘)r2)§§g;Ijn§?s5,6 51 ied bear e isentica (c) E;T( isnh:;s:iz gold are free from all charges, encumbrances, pledges, lien, attachments, and litigations are not subjects to any
h ) Xii e Individual Net Worth of Acquirer 4 as on December 31, ,is< 1,21,56,285/- as certified, bearing unique documentidentification .
. Promoter Selors o the Acquirers, pursuanto the exection of the Shre PurchaseAgreement._ number 26545741J0POEDB755 on January 14, 2026, by Chartered Accountant, Mr. Suraj Kumar bearing Membership Number (d) Upon completion of acquisiion of the Sale Shares of the Company and compliance of Regulation 31A of Securities and
Offer Period The period of entering into an agreement to acquire the Equity Shares and Voting Share Capitalin, 545741, Partner of CRA & Associates, (Chartered Accountants) bearing firm registration number 020714N having their office located at Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI (LODR) Regulations”),
or control over, the Target Company requiring a Public Announcement or the date on which the Unit No. 506, Tower-1, Assotech Business Cresterra, Sector-135, Noida with contact details being +91-0968023219, and E-mail : the Acquirers shall be replaced as the Promoters of the Company and wil exercise the control over the management and affairs
Public Announcement is being issued by the Acquirers, i.e. Wednesday, 14 January 2026, and the suraj.chaurasiya@ecapartners.in. ofthe Company and the Promoter and Promoter Group shall cease to be Promoters of the Target Company.
date on which the payment of consideration to the Public Shareholders whose Equity Shares are (E) DETAILS OF SELLERS: For furtlher details pf SPA, Public Shareholders of the Target Company may refer to the SPA, which would be available to them for
validly accepted inthis Offer, is made, or the date on which this Offer is withdrawn, as the case may be. (i)  TheAcquirers have entered into the Share Purchase Agreement ("SPA") with the Promoter sellers, on Wednesday, 14 January 2026, for inspectionatthe offics of the Managerto the Offer.
Offer Price Anoffer price ofZ 40/- (Rupees Forty Only) per Offer Share. acquisition of 32,23,627 (Thirty Two Lakh Twenty Three Thousand Six Hundred Twenty Seven) constituting 58.15% (Fifty Eight Point | Ill. SHAREHOLDING AND ACQUISITION DETAILS: ) ) »
Offer Shares Open Offer for acquisition of up to 14,41,414 (Fourteen Lakh Forty One Thousand Four Hundred One Five Perce_nt) of the Voting Share Capital of the Target Co_mpany at a negotiated price of Z20/- (Rupee Twent_y Only) per equity| ~ The currentand proposed shareholding of the Acquirers in the Target Company and the detail of their acquisition are as follows:
Fourteen) Equity Shares of the face value of ¥ 10/- each, representing 26.00% of the Voting Equity Sohal"‘; agg_"e%att"t‘g t? an am(:junt ‘:jf_fﬁv44v72'54tp/' (Egptehesssliizcmre Forty Four Lakh Seventy Two Thousand Five Hundred Forty Details Acquirer Total %
: ) nly), subject to the terms and conditions as mentioned in the SPA.
Share Capital of the Target Company at a price of T40/- (Rupees Forty Only) per fully paid-up Equity (i) Theydetailé ofthe Sellers are stated as hereunder: Number of shares %
Share payablein cash. " y . " .
PA/PublicAnnouncement Public/i)n:ouncememdated Wednesday, 14 January 2026 Sl. Nameand Address Nature of Part of Details of Shares/ Voting Rights Shareholding as on PA date Ni Ni Nl Nil
: - N of the Promoter Seller Enti P i hell he P Il i i i i i
Promoter and Promoter Group The existing promoters of the Target Company, in accordance with the provisions of Regulations 2 (1) ° r ity P:zrrl:lt;ttzrr el b.yt elBromoter;Ssllon - Shares acquired between the PA date and the DPS date Nil Nil Nil Nil
(s), and 2 (1) (1) of the SEBI (SAST) Regulations, read with Regulations 2 (1) (00), and 2 (1) (pp) of e Pre-Transaction Post Transaction Shares to be acquired through Share Purchase Agreement 32,23,627 | 58.15% | 32,23,627 | 58.15%
the SEBI (ICDR) Regulations, in this case, namely being, Mr. Pankaj Goel, Mr. Paras Goel, Mrs. (Yes/No) No. of % No. of % Shares proposed to be acquired in the Offer 14,41,414 | 26.00% | 14,41,414 | 26.00%
Kanchan Goel, Mrs. Nita Goel, Mrs. Prabha B Kedia, Mr. Aman Goel, Mr. Baburam Goel, M/s. Pankaj i _ shargs > shares] >__1|[Post Offer shareholding as of the 10th (Tenth) Working Day after the closure 46,65,041 | 84.15% | 46,65041 | 84.15%
Capfin Private Limited, M. Pankaj Strips Private Limited and Mis. Pankaj Polytec Private Limited. 1. | Mr. Pankaj Goel Individual Yes 236520  4.27% il NIl of the Offer (assuming the entire 26.00% is tendered in the Offer)
Promoter Sellers/Sellers The existing promoters of the Target Company who have entered in a Share Purchase Agreement g-azr;j?rg/ m}s Rk?;se::k‘)a?é ’;ggg?j'pa School, 'V OFFERPRICE.
with tthcqwrers, in this case, name‘\y being, Mr. Pankaj Goel, Mr. Pgras GQeI, Mrs. Kapchan Goel, > Wr. Paras G(;el dvida Yos 335660 PR i i (i)Tequityshares of the Target Company are currently listed on BSE Limited.
Mrs. Nlta Qoel, Mrs. Ffrabha B Kedia, Mr. Aman Goel,. M’s. F‘ankaj Capfin Private Limited, M/s. . B-2l-293/82/f11/b/20 Road no. 3, Film Nagar, B : (i) The total trading turnover in the Equity Shares of the Target Company on the Stock Exchange based on trading volume during the twelve
Pankaj Strips Private Limited and M/s. Pankaj Polytec Private Limited. Jubilee Hills Shaik;;et Hyd erébéd-soooas ’ calendar months prior to the month of Public Announcement (i.e., from January 01, 2025, to December 31, 2025) is as under:
Public Shareholder(s All the equity shareholders of the Target Company who are eligible to tender their Equity Shares in : . P -
) e o quity o ) gd ; Y o % Cror ?C Y | |[3 M. Kanchan Goel Individual Yes 259310|  4.68% Ni Ni Name of the Total No. of Equity Shares Total No. of Total Trading Turnover
e Offer, except (a) the promoters and members ofthe promoter group of the Target Company; (b) 8-2-579/A/1, Road no. 7, Near Kalpa School Stock Exchange traded during the Equity Shares listed (as % of total
the Acquirers and any person deemed to be acting in concert with them; (c) the parties to the Banjara Hillé Hyderaba(;-500034 ’ Twelve months prior to the Equity Shares listed)
underlying Share Purchase Agreement, (d) any person deemed to be acting in concert with the " - — o " " month of PA
partiestothe SPA, pursuantto andin compliance with the SEBI (SAST) Regulations. 4 g"zszgét/ggfﬁb/zo Road no. 3, Fin Nagar, Individual ves 2050001 3.70% N i BSE Limited 13,76,286 55,43,900 24.83%
SCRR Securit?es Contract (Regulation) Rule§, 1957, as amended. Jubilee Hills, Shaikpet, Hyderabad-500033 (Source: www.bseindia.com)
SEBI Secur.lt.\es and Exchange Board of Ind.\a. 5. | Mrs. Prabha B Kedia Individual Yes 2,09,228 3.77% Nil Nil (iii) Based on the above information available on the website of BSE Limited, Equity Shares of Target Company are frequently traded on the
SEBIAct . Securities and Exchange Board of IndiaAct, 1992, and subsequent amendments thereto. 601, Terra Planet Godrej, KK Marg, Saat Rasta, Stock Exchange within the meaning of Regulation 2(1)(j) of the SEBI (SAST) Regulations. The Offer Price of 240/ (Rupees Forty Only)
SEBI (LODR) Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Mahalaxmi East, Mumbai, Maharashtra- 400011 per Equity Share is justified in terms of Regulation 8(2) of the SEBI (SAST) asitis higher of the following:
Regu!gtlons, 2015and subsequentamewments theret.o. _ 6. | Mr. Aman Goel Individual Yes 50,662 0.91% Nil Nil St Particulars Price (in<)
SEBI(SAST) Regulations Securiies and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 8-2-293/82/f11/b/20, Road no. 3, Film Nagar, No
Regulations, 2011 and subsequent amendments thereto. Jubilee Hills, Shaikpet, Hyderabad-500033 - - - - - —
Share Purchase Agreement/SPA_| The Share Purchase Agreement dated Wednesday, 14 January 2026, executed between the| | [7 [ wys. Pankaj Capfin Private Limited Ently Yoo 657617| 11.86% Ni Ni A [ Negotiated Price per Equity Share under the Share Purchase Agreement attracting the obligation to make a % 20/- per share
Acquirers and the Promoter Sellers, pursuant to which the Acquirers have agreed to acquire 5th Floor, E Block, 105, Surya Towers, Publ\c/—\nnouncgment of an open‘ offer. — ~ - -
32,23,627 (Thirty Two Lakh Twenty Three Thousand Six Hundred Twenty Seven) Equity Shares, Sardar Patel Road, Kumnool, Secunderabad, B |The vo!ume-welghtgd average price paid or payable for acquisition by the Acquirers during 52 weeks Not Applicable
representing 58.15% (Fifty Eight Point One Five Percent) of the Voting Share Capital of the Target Telangana-500003 mjmedlate.ly prer.:edlng the date of PA __ i i i i
Company from the Promoter Sellers at a negotiated price of Z 20/- (Rupees Twenty Only) per Sale| | |8. | Mis. Pankaj Strips Private Limited Entity Yes 10,05,730 | 18.14% Nil Nil ||| € |Highest price paid or payable for acquisitions by the Acquirers during 26 weeks immediately preceding the Not Applicable
Share, aggregating to an amount of ¥6,44,72,540/- (Rupees Six Crore Forty Four Lakh Seventy Sth Floor, E Block, 105, Surya Towers, date of PA
Two Thousand Five Hundred Forty Only). ?ealgi:r;zt_t?o%ggg, Kurnool, Secunderabad, D | The volume-weighted average market price of shares for a period of sixty trading days immediately 39.28/- per share
Stock Exchange BSE Limited is the stock exchange on which the Equity Shares ofthe Target Company are presently listed. g . - — - - - - preceding the date of the PA as traded on the S?OCk Exchange wherg the maximum volume of trading in the
PPL/ Target Company/ Target | Pankaj Polymers Limited is a public imited company incorporated under the provision of the] | | 2’:’:i:f:;';"EJBPI(‘)’C'{‘%?Q’:'Z'-T'O'“V;':: Entity Yes 363900  6.56% Nil Nil shares of the Target Company are recorded during such period, provided such shares are frequently traded
Companies Act, 1956, having its registered office at 5th Floor, E Block, 105, Surya Towers, Sardar Sardar Pétel Roaa Ku;nooTySecundevrabad E | Where the shares are not frequently traded, the price determined by the acquirers and the manager to the Not Applicable,
Patel Road, Kurnool, Secunderabad, Telangana-500003 and bearing Corporate Identification Telangana-500003) ' ! open offer taking into account valuation parameters including, book value, comparable trading multiples, as the equity shares
Number-124134TG1992PLC014419. ) and such other parameters as are customary for valuation of shares of such companies are frequently traded

Post completion of the SPA transaction and compliance of Regulation 31A of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI (LODR) Regulations"), the Acquirers shall be replaced as the
Promoters of the Company and will exercise the control over the management and affairs of the Company and the Promoter and
Promoter Group shall cease to be Promoters of the Target Company.

None of the Promoter Sellers have been prohibited by SEBI, from dealing in securities, in terms of directions issued by SEBI under
Section 11B of the SEBI Act or any other regulations made under the SEBIAct.

PANKAJ POLYMERS LIMITED ("PPL"/"TARGET COMPANY"/ "TARGET"):

(i)  The Target Company was originally incorporated as a public limited Company with the name and style as "Pankaj Industries Limited"
vide Certificate of Incorporation no. 01-14419 of 1992-93 dated June 24, 1992, and obtained Certificate for Commencement of Business
onJuly 07, 1992. Thereafter, the name of the Target Company was changed to "Pankaj Polymers Limited" pursuant to fresh certificate of
incorporation dated July 05, 1995 consequent upon change of name.

Presently, the Target Company is engaged in the business of trading of plastic products and construction business. (Source: Annual Report
The Registered Office of the Target Company is currently situated at 5th Floor, E Block, 105, Surya Towers, Sardar Patel Road, Kurnool,
Secunderabad, Telangana-500003. (Source: www.mca.gov.in,

As on date of this DPS, the authorized share capital of the Company is ¥15,00,00,000/- (Rupees Fifteen Crore Only) divided into
1,50,00,000 (One Crore Fifty Lakh) Equity Shares of ¥10/- each and the issued, subscribed and paid-up capital of the Target
Company is X 5,54,39,000/- (Rupees Five Crore Fifty Four Lakh Thirty Nine Thousand Only) divided into 55,43,900 (Fifty Five Lakh Forty

Tendering Period The tendering period shall have the meaning ascribed to it under Regulation 2(1)(za) of the SEBI
(SAST) Regulations.

The total voting equity share capital of the Target Company on a fully diluted basis as of the 10th
(Tenth) working day from the closure of the Tendering Period of the Open Offer.

The working day shall have the meaning ascribed to it under Regulation 2(1)(zf) of the SEBI (SAST)

Regulations.

I._ACQUIRERS, SELLERS, TARGET COMPANY AND OFFER
(A) Information about Acquirer 1: Mr. Sandeep Jain

(i) Nature of Entity: Individual

(i) Mr. Sandeep Jain, son of Shri. Suraj Mal Jain, aged 46 years, Indian Inhabitant having PAN: AFQPJ8682Q under the Income
TaxAct, 1961 and residingat 115C, Pkt-1, Sector-18, Rohini Sector-15, Delhi-110089. His email id is jainsandeepca@yahoo.com.

(iii) Acquirer 1is a Chartered Accountant with over 20 years of post-qualification experience, having professional exposure in the
areas of audits, accounting, and financial advisory, across diverse sectors.

(iv) Acquirer 1 does not belong to any group.

(v) Theentities promoted, controlled ormanaged by Acquirer 1, along with his nature of interest and shareholding is tabled as below:

(iv) Inview of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manager to the Offer, the Offer
Price of T40/- (Rupees Forty Only) per share being the highest of the prices mentioned above is justified in terms of Regulation 8(2) of the
SEBI (SAST) Regulations. The Offer Price of T40/- (Rupees Forty Only) per equity shares has been calculated, in accordance with the
provisions of Regulation 18 (11A) of the SEBI (SAST) Regulations.

(v) There have been no corporate actions by the Target Company warranting adjustment of any of the relevant price parameters under
Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be revised in the event of any corporate actions like bonus, rights,
split, etc. where the record date for effecting such corporate actions falls prior to 3 Working Days prior to the commencement of Tendering
Period of the Offer.

(vi) Ason the date of this Detailed Public Statement, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price
or Offer Size, the Acquirers shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations and other applicable provisions
ofthe SEBI(SAST) Regulations.

(vii) In terms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised at any time prior
to the commencement of the last 1 Working Day before the commencement of the Tendering Period. In the event of such revision:

(a) theAcquirers shallmake corresponding increases to the Escrow Amount (as defined below);
(b)  make a public announcementin the same newspapers in which this Detailed Public Statement has been published; and
(c)  simultaneously with the issue of such public announcement, inform SEBI, the Stock Exchange and the Target Company at its

Voting Share Capital/Share Capital
)

Working Day

(F

Sl. Name of the Entities CIN/LLPIN Nature of Interest | Percentage Stake/ : . . ) registered office, of such revision.
No. Holdging Three Thousand Nine Hundred) equity shares of 10/- (Ten Only) each. (Source: www.mca.gov.in and Annual Repory). (viii)In the event of acquisition of the Equity Shares by the Acquirers, during the Offer Period, whether by subscription o purchase, at a price
. . — . (v) As on date _of_thls DPS, the Target Cc_ymp_any doe_s not have any partly paid-up equity shares._There are no o_utsta_ndmg warrants or higher than the Offer Price per Equity Share, the Offer Price will be revised upwards to be equal to or more than the highest price paid for
1. | Curative Organics Private Limited U01111DL2019PTC354330 | Promoter and Director 18.40% options or similar instruments convertible into equity shares at a later stage. No shares are subject to any lock in obligations. (Source: such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirers shall:
2. | Treta Agro Private Limited U51101UR2013PTC000643 Director Nil _ www.bseindia.com andAnnual Report) ) ) (@) Make correspondingincreases to the Escrow Amount;
3. | Panjab Agro Unai Grameen Marketing Private Limited | U52209CH2021PTC043692 | Promoter and Director 11.08% (W) Soon dato ofihs OF'S, hefels noaubedlary orokding Company of the Terget Comoany. (Sourco MNGIRO00N) - oot (b)  Makea publicannouncementin the same newspapers inwhich this Detailed Public Statement has been published; and
4. | River Rock Investment Manager LLP ACH-0160 Partner 15.00% (vil) - There has been no merger/de-merger, spin-off during the last three years involving the Target Company. (Source: Annual Report) (c)  simultaneously with the issue of such public announcement, inform SEBI, the Stock Exchange, and the Target Company at its
i g a Al (viii) The Equity Shares of the Target Company are presently listed on BSE Limited having symbol PANKAJPO and Scrip Code 531280. The registered office, of such revision.
(vi) Asonthe date of this DPS, Acquirer 1 does not hold any equity share capital/ voting share capital of the Target Company and ISIN of Equity Shares of Target Company is INE698B01011. The Equity Shares of the Target Company are frequently traded on BSE| (o wever, the Acquirers shall not acquire any Equity Shares of the target Company prior to 3 working days before the commencement of the
has not acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of Public Limited within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations. (Source: www.bseindia.com Tendering Period of this Open Offer and until the expiry of the Tendering Period of this Open Offer.
Announcementand has not acquired any Equity Shares from the date of PublicAnnouncementtill the date of this DPS. (ix)  The key financial information of the Target Company based on the unaudited result for the 9 Months period ended December 31, 2025,

(ix) If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the closure of the Tendering
Period at a price higher than the Offer Price per Equity Share, then the Acquirers shall pay the difference between the highest acquisition
price and the Offer Price, to all the Public Shareholders whose shares have been accepted in the Open Offer within 60 days from the date

(vii)  Acquirer 1 undertakes that he will not sell any Equity Shares of the Target Company, held and acquired, if any, during the Offer
period in terms of Regulation 25(4) of SEBI (SAST) Regulations.

Acquirer 1 has no interest in the Target Company, except to the extent of acquiring the shareholding or voting share capital

and audited result for the year ended March 31, 2025, March 31, 2024, and March 31, 2023, are as follows:
(Figures in "Rupees Lakh")

(vii

9 Months TR of such acquisition. However, no such difference shall be paid in the event that such acquisition is made under another offer under the
- andcontrol overthe Target Company. o o o _ Particulars period ending (Audited) SEBI (SAST) Regulations, as amended from time to time or Securities and Exchange Board of India (Delisting of Equity Shares)

(ix)  Acquirer 1 has not been prohibited by the SEBI, from dealing in securities, in terms of directions issued by SEBI under Section December 31, 2025 Regulations, 2021, as amended from time to time or open market purchases made in the ordinary course on the Stock Exchange, not
11B of the Securities and Exchange Board of India Act, 1992, as amended (the "SEBI Act") or any other regulations made (Un audite’d) March 31,2025 | March 31,2024 | March 31, 2023 being a negotiated acquisition of the Equity Shares in any form.

(x) /L-I\r;gtej:::f Wslf r?(lJltAcC;.tegorized as a wilful defaulter by any bank or financial institution or consortium thereof, in accordance with | | Total Revenue 341.41 227.38 257.64 292.13 W | tation of the Off ing ful " ie. forth isition of unto 14.41.414 (Fourt
the guidelines on wilful defaulters issued by the Reserve Bank of India ("RBI"), in terms of Regulation 2 (1) (ze) of the SEBI (i) The total funds required for implementafion of the Offer (assuming full acceptance), .., for the acquisition of upto 1441414 (Fourteen
(SAST) Regulations. Net Income (PAT) 209.85 (12.94) (12.78) 4.80 Lakh Forty One Thousand Four Hundred Fourteen) Equity Shares at a price of ¥40/~ (Rupees Forty Only) per Equity Share is

(xi)  Acquirer 1 is not categorized/declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders | | Earnings Per Share (EPS) (in Rs.) 3.79 (0.23) (0.23) 0.09  X5,76,56,560/- (Rupees Five Crore Seventy Six Lakn Fifty Six Thousand Five Hundred Sixty Only) ("Maximum Consideration”).

Act, 2018 (17 0f2018), interms of Regulation 2 (1) (ja) of the SEBI (SAST) Regulations. Notworty Shareholders Funds 130200 109216 T105.10 11934 (ii) Thequwrers have adequate financial resources and have made firm ﬁngnual@rrangemen!s forthe'lmplementat\on of the Offerin full, out

(xii) The Individual Net Worth of Acquirer 1 as on December 31, 2025, is T22,68,98,252/- as certified, bearing unique document — — — — of their own sources/met worth and no borrowings from any Bank and/or Financial Institutions are envisaged.

(Source: As certified by CA Khushboo Fatehpuria having membership number 067881, Partner of M/s. Luharuka & Associates, Chartered
Accountants, bearing firm registration number 01882S having office Jocated at 5-4-187/3&4, 2nd Floor, Soham Mansion, M. G. Road, Ranigunj,
Secunderabad-500003with emaitbeing luharukaca@gmail.com, bearing unique documentidentification number 26067881LFFCIE7513onJanuary 17, 2026)

(G) Details of the Offer:

(i)  Theofferis atriggered offerin terms of Regulation 3(1) and 4 of the SEBI (SAST) Regulations, 2011.
The Acquirers have made this open offer in terms of SEBI (SAST) Regulations to the shareholders of the Target Company to acquire up
to 14,41,414 (Fourteen Lakh Forty One Thousand Four Hundred Fourteen) fully paid up equity shares of X 10/- (Rupees Ten Only) each
representing 26% of the Voting Share Capital of the Target Company ("Offer Size") at a price of X 40/- (Rupees Forty Only) per fully paid
up equity share ("Offer Price"), payable in cash.
The Offer is being made to all the public shareholders of the Target Company who are eligible to tender their Equity Shares in the Offer,
pursuant to and in compliance with SEBI (SAST) Regulations. The Equity Shares of the Target Company under the Offer will be
acquired by the Acquirers as fully paid-up, free from any lien, charges and encumbrances and together with the rights attached thereto,
including all rights to dividend, bonus and right offer declared thereof.

(iii) Mr. Pankaj Bansal bearing Membership Number 509031, Partner of M/s. JKNP & Associates (Chartered Accountants) bearing firm
registration number 012668N having their office located at 960, JMD Megapolis, Sector-48, Sohna Road, Gurgaon-122018, with contact
details being +91-124-4988612/613, and E-mail pankaj@jknpindia.com, has certified, bearing unique document identification number
26509031VPCWXB4859 on January 14, 2026, that sufficient resources are available with the Acquirers for fulfilling the obligations under
this Offerin full.

(iv) Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirers have opened an Escrow Account in the name and style of
"PPL OPEN OFFER ESCROW ACCOUNT" bearing account number - 010566200000395, with Yes Bank Limited, having its registered
office at YES Bank Limited, YES Bank House, 5th Floor Off Western Express highway, Santacruz East, Mumbai - 400055, India, and
Branch Office at Yes Bank, JMD Galleria Sohna Road, Sector-48, Gurgaon- 122018, India, holding SEBI Registration for Bankers to Issue
(Code: INBI00000935) (hereinafter referred to as the "Escrow Banker") and deposited therein an amount of ¥ 1,45,00,000/- (Rupees One
Crore Forty Five Lakh Only), in cash, being more than 25% of the Maximum Consideration payable under the Offer.

(v) The Manager to the Offer is authorized to operate the above-mentioned Escrow Account and has been duly empowered to realize the
value of the Escrow Accountin terms of the SEBI (SAST) Regulations.

(vi) Based on the above, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the Offer in accordance with the

identification number 26509031MALRTW5710 on January 14, 2026, by Chartered Accountant, Mr. Pankaj Bansal bearing
Membership Number 509031, Partner of M/s. JKNP & Associates (Chartered Accountants) bearing firm registration number
012668N having their office located at 960, JMD Megapolis, Sector-48, Sohna Road, Gurgaon-122018 with contact details
being +91-124-4988612/613 and E-mail : pankaj@jknpindia.com.

(B) Information about Acquirer 2: Mr. Vikas Garg

(i)  Nature of Entity: Individual

(i) Mr. Vikas Garg, son of Shri. Ram Kanwar Garg, aged 47 years, Indian Inhabitant having PAN: AGSPG2876J, under the
Income Tax Act, 1961 and residing at 3102, 31st Floor, Catania Tower, Mahagun Mezzaria, Sector-78, Noida, Uttar Pradesh-
201301. His email id is vikas .garg@kredmint.com.
Acquirer 2 is a Chartered Accountant with over 20 years of post-qualification experience, with exposure in the areas of
finance, secretarial, legal, regulatory compliances across diverse business.
Acquirer 2 does notbelong to any group.
The entities promoted, controlled or managed by Acquirer 2, along with his nature of interest and shareholding is tabled as below:

(i

(i)

(v)
v)

Sl. Name of the Entities CIN/LLPIN Nature of Interest Percentag_e Stake/ ™ I:r?d(\iif;irslzet:ilﬂtginnt]r?s;:}tiizrg;sifl;lgb(li':useaeg];%gr%m E:;:?:;g;:f{; aftuvl\li)‘llgzlge:?g I?]yeasl;:Z :ghﬁgs}:ggﬁ :;‘::g‘Zte(‘:eorr:]npsazT SE_BI (SAST) Regule_itions. Funhe_r, the Manage_r to_the Offer confirms that firm arrangement for funds and money for payment through
No. Holding (v)  The paymentto be made to the public shareholders shall be in cash only. verifiable means are n place to fulfil the Offer obligations.
1. | VG Holdings Private Limited UB7100HR2020PTC085226 | Promoter and Director 62.27% (vi)  As on the date of this DPS, there are no other statutory approvals required to acquire the Equity Shares tendered pursuant to this Open | VI. STATUTORY AND OTHER APPROVALS ‘ ) ‘
2. | Kredmint Technologies Private Limited U72900HR2022PTC104791 | Promoter and Director 45.00% Offer. If any other statutory approvals are required or become applicable, the Open Offer would be subject to the receipt of such other| (i) To the best of knowledge and belief of the Acquirers, as on date, there are no statutory or regulatory approvals required to acquire the
3. | Zeal Holdings Private Limited U67190DL1993P TC053809 | Promoter and Director 56.46% statutory approvals also. The Acquirers will not proceed with the Open Offer in the event such statutory approvals are refused in terms of equity shares tendered pursuant to this Offer. However, if any other statutory approvals are required or become applicable prior to
: 9 20 Regulation 23 of the SEBI (SAST) Regulations, 2011, as amended. This Open Offer is subject to all other statutory approvals that may completion of this Offer, this Offer would be subject to the receipt of such other statutory approvals that may become applicable ata later date.
(vi) Asonthe date of this DPS, Acquirer 2 does not hold any equity share capital/ voting share capital of the Target Company and become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a Public Announcement will be | (i) If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and Flis) had required any approvals
has not acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of Public made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been published and such public (including from the RBI, the FIPB or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit
Announcementand has not acquired any Equity Shares from the date of Public Announcementtill the date of this DPS. announcementwillalso be sent to SEBI, BSE and the registered office of the Target Company such previous approvals, that they would have obtained for holding the Equity Shares, to tender the Equity Shares held by them in this
(vii)  Acquirer 2 undertakes that he will not sell any Equity Shares of the Target Company, held and acquired, if any, during the Offer (vii)  The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the Takeover Regulations. Also, there Offer, along with the other documents required to be tendered to accept this Offer. In the event such approvals are not submitted, the
period in terms of Regulation 25(4) of SEBI (SAST) Regulations. isno differential pricing in this Offer as all the Equity Shares of the Target Company are fully paid-up. Acquirers reserve the right to reject such Equity Shares tendered in this Offer.
(viii) Acquirer 2 has no interest in the Target Company, except to the extent of acquiring the shareholding or voting share capital (viii) This s nota competing offer in terms of Regulation 20 of the Takeover Regulations. This Offer is not pursuant to any global acquisition | (iii) Subject to the receipt of statutory and other approvals, if any, the acquirers shall complete all requirements relating to this Offer including
and control over the Target Company. resulting in anindirectacquisition of Equity Shares of the Target Company. paymentto the shareholders who have accepted the Open Offer within 10 working days from the date of Closure of the Tendering Period.
(ix)  Acquirer 2 has not been prohibited by the SEBI, from dealing in securities, in terms of directions issued by SEBI under Section (ix)  The Manager to the Offer, Fintellectual Corporate Advisors Private Limited, does not hold any Equity Shares in the Target Companyas|  (iv) In case of delay / non-receipt of any approval, SEBI may, if satisfied that non receipt of the requisite approvals was not attributable to any
11B of the Securities and Exchange Board of India Act, 1992, as amended (the "SEBI Act") or any other regulations made on the date of this DPS. The Manager to the Offer further declares and undertakes that they will not deal on their own account in the wilful default, failure or neglect on the part of the Acquirers to diligently pursue such approvals, grant extension of time for the purpose of
under the SEBIAct. Equity Shares of the Target Company during the Offer Period. making the payments, subject to the Acquirers agreeing to pay interest to the Equity Shareholders as directed by SEBI, in terms of
(x) Acquir‘eeris not catggorized asawilful defaulter by any bankorfinangialli‘nstitvytign or consortium thgreof, in accordance with (H) As onthe date of this DPS, the Acquirers do not have any intention to alienate any significant assets of the Target Company whether by way of ger?ulatiotr; 18A(H)'0fthiSE81L(SAStT) I?egulitions. Homﬁver, v;h:n‘edthe stfz;tr:JtOEryal?pgor:/als gxtend to storfner:nut not a{l ttwo:ders ofthe Elquity
the guidelines on wilful defaulters issued by the Reserve Bank of India ("RBI"), in terms of Regulation 2 (1) (ze) of the SEBI sale, lease, encumbrance or otherwise for a period of two years except n the ordinary course of business of the Target Company. The Target ar_esa_ e gqutlrers a\I/et tﬁ'opolf[;n o make payment to such holders of the Equity Shares in respect of whom no statutory approvals are
_ (SAST)Regulations. » ) ! » ! Company's future policy for disposal of its assets, if any, for two years from the completion of Offer will be decided by its Board of Directors, requiredin orderto complete this iier. ) ' '
(xi)  Acquirer 2 is not categorized/declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders (v) There are no conditions stipulated in the Share Purchase Agreement between the Sellers and the Acquirers, the meeting of which would

subject to the applicable provisions of the law and subject to the approval of the shareholders through Special Resolution passed by way of
postal ballotin terms of Regulation 25(2) of SEBI (SAST) Regulations.

As per Regulation 38 of SEBI (LODR) Regulations, 2015 read with Rule 19Aof the Securities Contract (Regulation) Rules, 1957, as amended
(SCRRY), the Target Company is required to maintain at least 25% Public Shareholding, on continuous basis for listing. Pursuant to completion
of this Offer, assuming full acceptance, the public shareholding in the Target Company will fall below the minimum public shareholding
requirement as per SCRR as amended and the Listing Agreement. However, the Acquirers undertake to take necessary steps to facilitate
Compliances of the Target Company with the relevant provisions of the Listing agreement within the time period mentioned therein.

1. BACKGROUND TO THE OFFER

(i) The Offeris a Triggered/ Mandatory offer in terms of Regulation 3(1) and Regulation 4 of SEBI (SAST) Regulations.

(i) The Acquirers have entered into the Share Purchase Agreement ("SPA") with the Promoter sellers, on Wednesday, January 14, 2026, for
acquisition of 32,23,627 fully paid up equity shares ("Sale Shares") of face value ¥ 10/- each representing 58.15% of voting equity share capital
of Target Company at a price of ¥ 20/- (Rupees Twenty Only) per equity share aggregating to an amount of ¥6,44,72,540/- (Rupees Six Crore
Forty Four Lakh Seventy Two Thousand Five Hundred Forty Only) subject to the terms and Conditions as mentioned in the SPA, the details of

Act, 2018 (17 0f 2018), in terms of Regulation 2 (1) (ja) of the SEBI (SAST) Regulations.
The Individual Net Worth of Acquirer 2 as on December 31, 2025, is ¥ 33,77,74,264/- as certified, bearing unique document
identification number 26545741ULFURH9555 on January 14, 2026, by Chartered Accountant, Mr. Suraj Kumar bearing
Membership Number 545741, Partner of CRA & Associates, (Chartered Accountants) bearing firm registration number
020714N having their office located at Unit No. 506, Tower-1, Assotech Business Cresterra, Sector-135, Noida with contact
details being +91-9968023219, and E-mail : suraj.chaurasiya@ecapartners.in.
(C) Information aboutAcquirer 3: Mr. Rahul Nagar

(i)  Nature of Entity: Individual

(i

be outside the reasonable control of the Acquirers and in view of which the offer might be withdrawn under Regulation 23 of the SEBI
(SAST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITY
Nature of Activity

(xii)

Day and Date*
Wednesday, 14 January 2026
Thursday, 22 January 2026
Friday, 30 January 2026
Friday, 13 February 2026
Wednesday, 25 February, 2026
Thursday, 05 March, 2026
Monday, 09 March, 2026

Date of the Public Announcement

Last date of publication of the Detailed Public Statement

Last date of filing of Draft Letter of Offer with SEBI

Last date for a Competing Offer

Identified Date”

Last Date by which Letter of Offer will be dispatched to the Shareholders

Last date by which an independent committee of the Board of Target Company shall give its
recommendation

Mr. Rahul Nagar, son of Shri. Jagram Nagar, aged 39 years, Indian Inhabitant having PAN: AHQPN6632E under the Income
Tax Act, 1961 and residing at House Number 585, Sector 7B, Sector 7, Faridabad, Haryana-121006. His email id is
rahul.nagar@kredmint.com.

Acquirer 3 has completed Master of Business Administration (MBA) from Indian Institute of Technology, Delhi (IIT, Delhi) in
2013 and have over 12 years of experience across fintech, payments, e-commerce, banking and technology-driven sectors.

(i)

(iv)  Acquirer 3 does not belong to any group. which are specified as under: — n -
" o . - . Last Date for revising the Offer Price/Offer Size Tuesday, 10 March, 2026

v)  Theentities promoted, controlled or managed by Acquirer 3, along with his nature of interestand shareholding is tabled as below: i - — -

v P ah gedoyAcq 9 9 Name of the No. of % of total Name of Acquirer No. of % of total Advertisement of Schedule of Activities for Open Offer, status of statutory and other approvals in Wednesday, 11 March, 2026
Sl. Name of the Entities CIN/LLPIN Nature of Interest | Percentage Stake/ Promoter Seller Equity Shares | share capital Equity Shares | share capital newspaper
No. Holding - ofith companoy - ofitho v Date of commencement of tendering period (Offer Opening Date) Thursday, 12 March, 2026
1. | Zeal Holdings Private Limited U67190DL1993PTC053809 Director Nil Mrs. Prabha B Kedia 9,890 0.18% | Mr. Sandeep Jain 723,627 13.05% ( | I'Date of expiry of tendering period (Offer Closing Date) Friday, 27 March, 2026
2. | Kredmint Technologies Private Limited U72900HR2022PTC104791 | Promoter and Director 30.00% Mss Pankaj Capfin Private Date by which all requirements including payment of consideration would be completed Wednesday, 15 April, 2026

- - .

3. H\ddenl Valley Commerce LLP ACT-1875 Des!gnated Partner 5'00:/“ Limited - 6,57617 11'860/“ *The above timelines are indicative (prepared on the basis of timelines provided under the SEB! (SAST) Reguiations, 2011) and are subject to
4. | Infra Hidden Valley LLP ACK-2729  Designated Partner 5.00% Mr. Pankaj Goel 56,120 1.01% receipt of relevant approvals from various statutory/regulatory authorities and may have to be revised accordingly. PTO




*Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer wouid be

sent. Aif owners (registered or unregistered) of Equity Shares of the Target Company (except (a) the Promoter and Promoter Group of the

Target Company; (b) the Acquirers and any person deemed to be acting in concert with them; (c) the parties to the Share Purchase

Agreement; (d) any person deemed to be acting in concert with the parties to SPA) are eligible to participate in the Offer at any time before the

closure of the Offer.

VIl PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER

(i) Allthe public shareholders (registered or unregistered) of the Target Company (expect (a) the promoters and members of the

promoter group of the Target Company; (b) the Acquirers and any person deemed to be acting in concert with them; (c) the

parties to the underlying Share Purchase Agreement, (d) any person deemed to be acting in concert with the parties to the

SPA), owning equity shares atany time before the Closure of the Open Offer, are eligible to participate in the Open Offer.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company

on the Identified Date i.e. the date falling on the 10th (tenth) Working Day prior to the commencement of Tendering Period, or

unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have not received the

Letter of Offer, may also participate in this Open Offer. An accidental omission to send the Letter of Offer to any person to whom

the Offeris made or the non-receiptor delayed receipt of the Letter of Offer by any such person will notinvalidate the Offerin any way.

(iii) The Public Shareholders may also download the Letter of Offer from the website of SEBI, i.e., www.sebi.gov.in, once available,
or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the equity
shares and their folio number, DP identity, Clientidentity, Current address and Contact details.

(iv) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than the
number of Equity Shares agreed to be acquired in this Offer, the Acquirers shall accept those Equity Shares validly tendered by
such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer.

(v) The Open Offer will be implemented by the Acquirers subject to applicable laws, through the stock exchange mechanism made
available by BSE in the form of a separate window ("Acquisition Window"), as provided under the SEBI (SAST) Regulations,
2011 and paragraph 2 of Chapter 4 of SEBI Master circular bearing reference number SEBI/HO/CFD/PoD-1/P/CIR/2023/31
dated February 16, 2023 ("SEBI Master Circular").

(vi) BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.

(vii) The Acquirers have appointed Nikunj Stock Brokers Limited ("Buying Broker") as its broker for the Open Offer through
whom the purchases and settiement for the Offer Shares tendered under Open Offer shall be made. The Contact details of the
Buying Broker are as mentioned below:

(i

Name: Nikunj Stock Brokers Limited

Communication Address: A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007
Mobile No.: 011-47030017-18/8700240043

Email ID: complianceofficer@nikunjonline.com

Website: www.nikunjonline.com
Contact Person: Mr. Pramod Kumar Sultania

SEBI Registration No.: INZ000169335

(viii) All public shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective stockbroker
("Selling Broker") within the normal trading hours of the secondary market, during the tendering period.

(ix) A separate acquisition window will be provided by BSE to facilitate placing of sell orders. The Selling Broker would be required to
place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer using the Acquisition
Window of the BSE. Before placing the order/bid, the Selling Broker will be required to mark lien on the tendered Equity Shares.
Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall be provided by the depository to
the Indian Clearing Corporation ("Clearing Corporation”).

As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
and SEBI's press release dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be
processed unless the securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders
holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI
(SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity
Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations, 2011.

IX. IT MUST BE NOTED THAT THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE MENTIONED IN THE
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(i) The information pertaining to the Target Company contained in the PA or DPS or any other advertisement/publications made in connection
with the Open Offer has been compiled from information published or publicly available sources or as provided by the Target Company. The
Acquirers and Manager to the Offer have notindependently verified such information and does not accept any responsibility with respect to
any information provided in the PAor this DPS pertaining to the Target Company.

(iii) Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirers have appointed Fintellectual Corporate Advisors
Private Limited as the Manager to the Offer.

(iv) TheAcquirers have appointed Skyline Financial Services Private Limited as the Registrar to the Offer having office at D-153 A, 1st Floor,
Okhla Industrial Area, Phase-I, New Delhi-110020, Contact Person: Mr. Anuj Rana, Tel No: 011-40450193-97, E-mail: ipo@skylinerta.com.

(v) This Detailed Public Statement will also be available on the website of SEBI at www.sebi.gov.in and the website of the Manager to the Offer
atwww.fintellectualadvisors.com.

Issued by the Manager to the Open Offer

D FINTELLECTUAL

CORPORATE ADVISORS

Fintellectual Corporate Advisors Private Limited

B- 20, Second Floor, Sector -1, Noida, Uttar Pradesh-201301
Contact Number: +91-120-4266080;

Website: www.fintellectualadvisors.com

Email Address: info@fintellectualadvisors.com

Contact Person: Mr. Amit Puri

SEBI Regi Number: INM000012944

LETTER OF OFFER.

X. OTHERINFORMATION
(i) The Acquirers accept full responsibility for the information contained in the PA, and this DPS (other than such information regarding
the Target Company as has been obtained from public sources or provided or relating to and confirmed by the Target Company),
and undertake that they are aware and shall comply with and fulfill their obligations under the SEBI (SAST) Regulations.

Validity: Permanent
CIN: U74999DL2021PTC377748

Sdj- Sd/- Sdi- Sdj-
Place: Noida Mr. Sandeep Jain  Mr. Vikas Garg ~ Mr. Rahul Nagar ~ Mr. Himanshu Arora
Date: 21 January 2026 (Acquirer 1) (Acquirer 2) (Acquirer 3) (Acquirer 4)




