
 

 

 
Date: January 22, 2026 

To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai – 400051 

To, 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai – 400001 

  
Ref: Borana Weaves Limited 
NSE Symbol: BORANA 

 ISIN: INE16SF01016 
 Scrip Code: 544404 
 

Subject:   Outcome of the Board Meeting and Submission of the Unaudited Standalone 
Financial Results for the quarter and nine months ended December 31, 2025 

Ref: Regulation 30, 33 and other applicable provisions of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with 
corresponding circulars and notifications issued thereunder 

 
Dear Sir/Madam, 
 
In reference to captioned subject, we hereby inform you that the Board of Directors of the 
Company, in their Board Meeting held on today, i.e. on January 22, 2026, at the Registered Office 
of the Company situated at Plot No Aa/34, B 16/16, Hojiwala Ind. Estate, Susml, Sachin, Surat – 
394230, Gujarat, India which was commenced at 04:30 PM and concluded at 05:30 P.M., inter 
alia has: 
 
1. Considered and approved the minutes of the previous meeting of the Board. 

 
2. Considered, approved and taken on record the Un-audited Standalone Financial Results for 

the quarter and nine months ended on December 31, 2025; 
 

3. Considered and noted the commencement of production of 64 Water Jet (WJ) looms out of 
the proposed 160 Water Jet (WJ) looms at Unit 4B with effect from 20 January 2026. The 
remaining looms are under transit and are expected to be commissioned in a phased 
manner; 

 
4. Considered and noted that the Company has awarded the contract for installation of a 

Rooftop Solar Power Project worth 3.545 MW to MAHALAXMI ELECTRICALS and awarded 
the contract for development of a Solar–Wind Hybrid Power Project worth 19.79 MW (Solar 
9.89 MW & WIND 9.90 MW) to Clean Max Enviro Energy Solutions Ltd. These initiatives are 
in line with the Company’s strategy to optimize power costs and enhance sustainability.; 
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5. Considered and Approved availing incremental debt by way of a Term Loan of Rs. 40.00 
Crore for Solar Wind Hybrid Project subject to execution of definitive agreements and 
fulfilment of customary conditions.; 

 
6. Considered and Approved enhancement its Working Capital facilities by Rs. 20.00 Crore, 

over and above the existing sanctioned Working Capital limits of Rs. 25.50 Crore, to support 
increased scale of operations; 

 
You are requested to kindly take this information on record. 
 
The said outcome and financial result is available on the website of the company at 
https://www.boranagroup.in/, National Stock Exchange of India Limited at 
www.nseindia.comand BSE Limited at https://www.bseindia.com/.  
 
You are requested to kindly take this information on record. 
 
Thanking You 
Yours faithfully, 
 
For Borana Weaves Limited 
 
 
 
Ankur Mangilal Borana 
Executive Director and Chief Executive Officer    
DIN: 01091164  
 
Place: Surat 
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ksa&co 
CHARTERED ACCOUNTANTS 

lNDEPENDENT AUDITOR'S LIMITED REVLEW REPORT ON REVIEW OF INTERIM 
ST AND ALONE FINANCIAL RESULT FOR THE QUARTER ENDED DECEMBER 2025 TO 
THE BOARD OF DCRECTORS OF Mis. BORANA WEAVES LIMITED (CIN: 
Ul 7299GJ2020PLC117745) 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

BORANA WEA YES LIMITED (th.e "Company' ), for the quarter and nine months period ended 31 " 

December - 2025 (the 'Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Li ting Obljgations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. Thi Statement, which is the responsibility of the Company's Management and approved by the 

Company' s Board of Director , has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting' (" lnd AS 

34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to ex.pre s 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
SRE) 2410 ' Review of Interim Financial information Performed by the Jndepeodent Auditor of the 

Entity', issued by the Jnstitute of Chartered Accountants of India (ICAJ). A review of interim financial 
infonnation consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently doe not enable us to obtain 
assurance that we would become aware of all sign ificant matters that might be identified in an audit. 
Accordingly, we do not e press an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed lhe infonnation required to be disclosed in 
terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations. 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For KSA & Co. , ~ C .• ~·1 
Chartered Accountants ' :. O 

1 

(Registration Num ber: 003822C) o~AT. *<fl 
l~-z==~·,(."t<' ' - -.Jo. !z 

CA Arun Kanodiya ~ 131 '.ff. 
Partner /, _ o..::5 
Membershjp Number: 077131 0 ACC 
UDIN: 2 601-l l'.3 \ ""1'G-ITKM.9215' 
Date: 22nd January, 2026 
Place: Surat 

Delhi: K-8, Ground Floor, Jangpura Extension, New Delhi-110014 Ph.: 011-24323155, 43553157, Fax: 0114323156. 
Surat: G-6, Ground Floor, International Commerce Centre, Near Kadiwala School, Ring Road, Surat-395002, 

Ph: 0261-2462268, 4046663 Email: ksasurat@yahoo.com 
Gurgaon: B-502, Suncity Heights, Sector-54, Gurgaon-122001 Ph: 0124-4241192 Email: ksa.gurgaon@gmall.com 

Kolkata: 20, NS Road, First Floor, Room Number 15, Pocket-A, Kolkata-700001 
Email: ksalndla.in@gmail.com, Website: http://www.ksaindia.in 



OORANA WEAVES LI ITTED 
(Fonner!) Kn.,.·11 •• BORA A WEA\'£ FRI\' TI: Ll~OTEO) 

Rtgll. Offict: PLOT O. AA!l4, 8-16116, HOJlWALA IND. ESTATE, S SML, SURAT, G JARAT-39423-0 
Cl : Ul7299GJ2020PLC117745 Web1i1e: h11 ps://bora11xgroup.l11/ 

STATEMl::NTOF 'A OITt::DSTANDALONEFfNANClALRES LT FORTUEQ ARTERAND INEMONTH Pt::RlODENDEOD CEMDERJl,2025 
tD un-• ln l•kh• ,.._('• Ill ., •IAl""d\ 

OuRtftr [ ndtd Nine months Ended Vear[nd•d 

Paniculars 31 O«ember 2025 30 September 2025 31 Dtctmber 2024 31 Otcembu 2025 31 Dc«mber 2024 31 M•reh 2025 
(Unaudlltd) (Unaudittd) (Unaudiltd) (Unaudited) (Audlt<d) ( udiltd) 

lntom~ 
Revenue from Ol>CfollJOOt. 11 .IJb 48 q_sso.oo 7.840.JO 28.786 10 21,14] 78 2Q,O I 04 

Other Income I 6 51 385.32 22 67 65-167 426.92 478 66 

rott l intomt 11 292.98 9 935.32 7 862.97 29 440.77 21 570.70 29 509.70 

Exncnsti 
lcos1 ormalenals (IOnSUttled 6,806 74 S,597 24 4.7S6 'lO 17,•163 12 13,0 16. 12 17,803 IS 
Ch1nge, In 1nvcn10ne1 of fin1Shed good1 and work~n-progr,ss (2S4 62) 104 54 (89 19) (237 In (119%) (29 5) 

EmplO)'CC benefits expense 809.97 652.80 478.51 2,001 45 l.430 76 1,91545 
Fino.nee costs 82S1 87 Q3 11781 270 so 39449 >OS 04 
Dcprteia.1 ion and amortisation t."'pcnsc 52804 418 91 322.33 1.12.~ 16 980 93 1.30603 
Other t'xpenses 1,065 oO 1.029,16 903 02 2.968 21 2,231 4" 3.024 08 

To1alUpt.O.SU 9,038.25 7,890.64 6,'89.39 23,691.28 17.939.79 24.524.41 

Prone htrorc cxctpliott•I "~ n1raordin■ I")' Items and In 2,154.74 2.044.68 1.373. 8 5,749.49 J,630.91 4,985.28 
EKccpuon11I & Extraordinary 1tem.1 (l 42) (006) (J 42) (72.61) (73 01) 
ProOI bt.forc- tax 2.251.32 2.044,68 1.3 3.52 5,7'b.08 J.~58.28 4,912.27 
Ta."< CXpc:11SC 

Current tax 404.29 336.49 243.60 998. IJ 659,35 904.9Q 
Oclcrrcd WI (21 76) 44 OS (7.71) (5 46) (3Q60) (ll SO) 
Pre,·ious Vear Tax AdJu1m1an1 

Total T1t,; Ex-pt'-offl 

l'roOt/{Lou) fur 1hr period from <ootlnuinK op,r1tio111 (A) 

Olhtt tomprt.hc.mivc (1on}/ incomt 

Items 1h,u ";u nol he nd1.uifitd 1uhscqur.nOy 10 prom or lo" 
(1) Rcmc.uurumc:nts of dcfim:d benefit lisb1l11y (asse:t) 

To11I Other com1>rthtnslve lntonte ()I) 

Toul comprcht11Jivc income_for cite pe.riod (C.- A+B) 

Pront for 1hr ptriodfyur aurtbutabfe 10: 
0,.11..,. of the Company 
Non-con::rolliua uncreits 
Paid un ..,.Ult\l Sh11rr Camml 1f3cc value of Rs 
Eani lt11t pr.r cQuhy Jh1re• 
JnonuruilvalueofRs 101 
13:ulc 
1>1lu1cd 
"'EPS are n0I Mnullllsed for the mrcnm penoch 

OltS: 

10/· eoohl 

14 .02 Cl 071 
39656 37946 

1,854.76 I 665.22 

17 03 1607 

17.03 16.97 

..... I<<> 10 

/,{Iii.HO 1,6/J],/9 

2.664 SJ 2 664 SJ 

7.02 631 
7 (')2 6 31 

12.95 10 5:l 
235 89 I 005 62 630..21 

1.1 37.()4 4,740.46 2 928.07 

- 26 02 . 
. 26.92 

I ' " •• 4.767 U • ••11117 

/, /37.64 ~ 767.J8 2,928.07 
. 

1,093 n 2664 53 1 903.73 

S 71 17.89 14 69 
S 71 JH9 1• 69 

I) TM,c rc:sults hove been prepared 1n accordance with the lndia.n Accounting Sta11dards (lnd AS) nouficd under the ompanlcs (lndian Accountioy, blndanb) Rulti. 20 15 u amr11dcd Crom time to umc 

10 SJ 
89202 

4.020.25 

(4 07) 

14.07 

., . ., ,. 
~.016 Ill 

1 '19.t 73 

?O 1~ 
l0. 14 

2) Tiie obove rc:sul11 have been subJect 10 L1m1tcd Ro,,.,_, by the ,1111u101)1 •uditors of the ompany in terms of Rcgulooon 33 of1hc Sccunucs and Exchange Board of lnd11 (Llsun¥ Obltgaoon, and 01>dosure 
Requirements) Rcgulallons, 2015, u amended and have be<n reviewed b the Audit Com mince and 1hereaf\cr approved and 11kcn on record by the Board of D,rec,ars a< 1c. mceong held on Janua,y 22. 2026 

l) The Cl(Cl!plionaJ n.cm1 mcnriont!d in the above financial results during an otthe quarter or year mcntiontd above wherc"cr necessary an: in the oawrti orprofiu1oss due 10 lhc 1t,11lc oftaugible OiSets (rropcny, J.tlttnt. 
E.qmpmenu or Vehich~i) 

4) The equny share$ 1n~ b..,e / dilutod <arnm&• per .har< for the comp1111tivc period hu b«n presented ln accordance w11h Ind AS 33 - &min)!S per "'1•n: 

~) l'n:\1ou, pcnod'• / ycaz's figures have been regrouped/ reclas ,fled \Vherever necessary 10 confirm wilh the c:um:at pcnod's / yetu'Hl•ssificabon / disclosur• 

6) The Pn),'1SJOO for Grntuity and ProV1dcn1 Fu11d cAlculatcd rn the t1bove resulr 1s bucd on the prcviou) Labour Codes.The comrany continues 10 mouitor the fin1h!iab01l of Central I Stare Rule~ and clftnfieanon, 
from 1hc Go,•cn,mcnt on clhcr poc.B of the Labour Code and would provide appropriuc accounting ctTcct on the bl\Sis of such developments u needed in next Quancr 

As per our rcpon of even d.ue ,mnc:hcJ 
ForKSA & CO. 
Chm?rifd ""ountam• 

C
" R<ld · No· 003822<' ~ ~ C 

,, -},,. .. r , o. 0 

~1' 

CAA R ' KANODIYA 
Paru,cr 
Membc11!11p 'o· OTTlll 

~6:~~: 2.Go:r=t-131')('YGffKM9225 
Dau:· J■nUAtV :?2. 2026 

For •od on behalf of Boord of Dirte10<1 of 
BORANA W. AVES LIMITED 

1 : 117 2020PLC11774.I 

Rajkumar , ana:ilal Borann 
ChJcfFinanetal Officcr/D1n:ctor 
DIN 01091166 

# 
nkur hncilal Buran,-

Chicf Exeo.wvc Ofliccr/D1rtt-t.or 
DIN 01091164 
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