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Date: 22-01-2026 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001. 

SCRIPT CODE: 523385 

Dear Sir/Madam, 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, G 
Block, Bandra Kurla Complex, Bandra East, 
Mumbai-400 051. 
SYMBOL: NILKAMAL 

Sub: Information under Regulation 30 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations") 

Pursuant to the provisions of Regulation 30 read with clause 20 of Para A of Part A of 
Schedule III of the SEBI Listing Regulations, and further to our earlier communication dated 
29th August, 2024, we are enclosing herewith a disclosure regarding an 
Order received from Office of the Commissioner, Central GST, Appeal Alunedabad 
Commissionerate, GST Bhavan, Revenue Marg, Ambavadi, Alunedabad on 22nd Janumy, 
2026 by Nilkamal Limited ("the Company") in relation to the Order-in-Original No. 
MP/14/AC/Div-IV/24-25 dated 28th August, 2024, which was received by the Company on 
29th August, 2024. 

The details as required under SEBI Listing Regulations read alongwith Master Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure A. 

We request the Exchanges to take the aforesaid disclosure on their records. 

Thanking you, 
Yours faithfully, 
For Nilkamal Limited 

Paresh B. Mehta 
Chief Financial Officer 
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ANNEXURE A 

Details of events that need to be provided Information of such event(s) 

Name of the Authority Office of the Commissioner, Central GST, 
Appeal Ahmedabad Conu11issionerate, GST 
Bhavan, Revenue Marg, Ambavadi, Ahmedabad. 

Nature and details of the action( s) taken, Disallowed our appeal filed for Order passed 
initiated or order(s) passed under section 73(1) of the CGST Act, 2017 

& GGST Act, 2017 read with the provisions 
ofSection 20 ofthe IGST Act, 2017. 

Date of receipt of direction or order, 22nct January, 2026 
including any ad-interim or interim orders, 
or any other communication from the 
authority. 
Details of the violations I contravention The Company has received order in appeal 
committed or alleged to be committed filed for GST assessment order for FY 2019-

20 in the State of Gujrat wherein a demand 
ofRs. 37,36,987/- (Tax Rs. 33,97,261/- plus 
applicable interest, and Penalty of Rs . 
3,39,726/-) is raised under section 73(1) of 
the CGST Act, 2017 & GGST Act, 2017 
read with the provisions of Section 20 of the 
IGST Act, 2017. 

Impact on financial, operation or other The Company will file appeal in the Tribunal 
activities of the listed entity, quantifiable in against the said order. 
monetary terms to the extent possible 

There is no Material impact on Financial and 
operational activities of the Company on 
account of this order. 
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