
 

Ref: Syn/CS/SE/BM/2025-26/Jan/07                       Syngene International Limited 
Biocon SEZ, Biocon Park, Plot No. 2 & 
3, Bommasandra Industrial Area, IV 
Phase, Jigani Link Road, Bengaluru 
560 099, Karnataka, India 

                      T +91 80 6891 8000 
                                                               F +91 80 6891 8808  
                                                 CIN: L85110KA1993PLC014937 

 www.syngeneintl.com  
January 22, 2026 
 

To, 
The Manager,  
BSE Limited  
Corporate Relationship Department 
Dalal Street, Mumbai – 400 001   

To, 
The Manager, 
National Stock Exchange of India Limited 
Corporate Communication Department 
Bandra (EAST), Mumbai – 400 051 

Scrip Code: 539268                          Scrip Symbol: SYNGENE 

 
Sub: Outcome of the Board Meeting 

Dear Sir/Madam, 
 
Pursuant to Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 
2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors, at its meeting 
held today, has inter-alia, considered and approved the Un-audited financial results (standalone and 
consolidated) as per Indian Accounting Standards (Ind-AS) for the quarter and nine months ended 
December 31, 2025. A copy of the unaudited financial results along with the Limited Review Reports 
is enclosed herewith.  
 
The Board Meeting commenced at 10:17 am (IST) and concluded at 05:40 pm (IST).  
 
The above information will also be made available on the website of the Company at 
www.syngeneintl.com.  
 
Kindly take the above information on record. 
 
Thanking You 
 
Yours faithfully, 
For SYNGENE INTERNATIONAL LIMITED 
 
 
______________    
Chethan Yogesh 
Company Secretary and Compliance Officer 
 
Encl: a/a 
 

   Syngene International Limited 

   Biocon SEZ, Biocon Park, Plot No. 2 & 3, 

   Bommasandra Industrial Area, IV Phase, 

   Jigani Link Road, Bengaluru 560099, 

   Karnataka, India. 

   T +91 80 6891 9191 

   CIN: L85110KA1993PLC014937 

   www.syngeneintl.com 

    

 

   

B

o

m

m

a

s

a

n

d

r

a 

I

n

d

u

s

t

r

i

a

l 

A

r

e

a

, 

I

V 

            Phase, 

B

o

m

m

a

s

a

n

d

r

a 

I

n

http://www.syngeneintl.com/
http://www.syngeneintl.com/
https://protect.checkpoint.com/v2/r05/___http:/www.syngeneintl.com___.YXBzMTpzeW5nZW5lOmM6bzpiMTNiMDZiMjA1NTk5NzZjYTc0ZDE0OGM0MDZlYjcyMTo3OmNlZmI6ZjNjNWI2ODcwNWZjNmQzMTQ5OWQ2ZTVkYjVhZTg3MTc1YWJmMmJjN2VhOTE5MDEzZGJjZTk1NjZlMGQ4ZDY4NTpwOlQ6Rg


SYNGENE INTERNATIONAL LIMITm 

CIN : L85110KA1993PLm14937 w.bllte: -.synpntlntl.com 
Retiltend Dfffca: Blocon SEZ, Blocon Pllrk,, Plot No. Z A ll, BamnmAndl'll lnduSlrill Arn IV Ph111, Jipnl Unk RDl4 Bo111111anli'I, B1nplan • 560099 

STATEMENT OF UNAUDITED STANDALONE FINANCAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER ZOZS 
IRs. In million. IXCI .. - shlN ..... 1 

SI. No. Priwlll'li 3 months ended Precedlq --· Yemr to dlte figures Yemr to dlte figures Prevfou1 ye1r 
31 D1aimblr ZOZS 3 months 1ndld 3 monthl 1ndad In for Iha currant pirlod for thl prevl- piriod ...... 

30 Slptlmbll' 2025 lhl pnvlou1 ynr ..... ..... 31 M1rch Z025 
31 DeceriJer ZOM 31 Dei:ember 2025 31 Dec:ember 2024 

IUn1ulfted) (U111udlted) IURIUdlted) (U111udlted) IUn1ud'ted) (Aod..., 

1 ·-· a) Revenue from operations 8,344 8,301 8,771 24,638 24,2451 33,733 

b) Other Income 145 142 180 453 521 705 
Tol:ll lncom1 ..... ..... ... 1 25,091 24,770 ... ... 

2 ....... 
a) Cost ofchemlcals, reagents and consumables consumed 1,979 2,012 Z291 6,221 6,555 8,683 
b) Ch;mces in inventories of finished goods and work-in-progress 85 110 (46) (24) 101 171 
c) Employee benefits expense 2,175 Z259 Z126 6,560 6,323 8,417 

di Finance costs " 74 ., 195 211 312 

e) Depreciation and amortisation expense [!lifer note 9] !171 1,001 923 2,918 2,777 3,673 

f) Other expenses [refer note 10] 2,024 2,011 1,903 6,162 5,217 7,273 

ii Foreign exchange fluctuation (pin}/ lou, net 234 134 (11) 416 (23) 13 

Totll upll'lllS 7 .... 1,601 1,Z53 ,,_ ... "'"' 21,542 

3 Prollt bllor. tu: and ucaptlonll ltlms (1-ZJ 959 842 .... .... 3,609 5,896 

4 Exceptional Items, net pin/ (loss] [!lifer note 4 and 11] (658) (658) 320 320 

5 Prollt blloN tu: (3-4) 3Cll 842 .... .... 3,929 .,,, 
6 l'lllop1nsa 

CUrrenttax [refer note 5] 56 130 402 344 784 1,197 

Deferred tax BO so 65 74 209 339 

Totll tu: 111par111 (relar nota 5) 136 180 ... 418 "' 1,,536 

7 Prdlt for the period I yemr IHI 165 '" "" 1,,5&1 .... .... 
' Oth1r compr1hlnllve lncoml/ (losl) 

(A) (i) Items that will not be reclassified to profit or {loss) (25) (41) (18) (64) (36) ,. 
(II) Income tax relatln11 to Items that wlll not be reclasstfled to profit or (lou) 6 11 4 16 10 (9) 

!BJ IO ltemsthatwtll be reclassified to profit or UossJ 46 (2,011) (707) (l,&87) (BB2) (143) 

(ii) Income tax relatinc to items that will be reclilSSified to profit or (loss) (12) 541 171 444 230 43 

Other comprahlnlfvl Income/ (loss) far Iha Plf'lod I ya1r, net of tam 15 (1,500) (550) (1.291) (&11) (B~ 

' Totll com-henslve 11111:-1110&11 far the aerlod / vew f7.+al 1IO 18381 681 216 ,,,,. .,,. 
10 Paid-up equity share capital (FilCe value ofRs..10 each) (!lifer note 71 4,029 4,029 4,025 4,029 4,025 4,025 

11 Reserves excludln11 revaluation reserves as per balance sheet I.e. 'Other Equity' <z364 

12 Elrnl,.a pir shire (of Rs.10 11Ch) (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) (annualised) 
a) Basic OAl '-" 3.07 '90 7.31 1164 

b) Diiuted OAl 1.65 3.06 ... 7.31 1163 

See accomp;myi111 notes to the financial results 



SYN&ENE INT'ERNATIONAL LIMITED 

CIN : W1101CA1993PLC014937 Wflbslhl: -.rvrwanalntl.com 

Rql'lblr9d offlCll: Bkicon !El,, Bloeon Pllrlr,. Plot No. Z •!I, lklm-nd111 lndratrlal Ara IV PhaM, Jlpnl Unk Roa4 Bonl1111Mnch, B1npl0N - 5&U099 

STATEMENT OF UNAUDITED CONSOLIDATED FINANClAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER ZOZ5 

Ills. In mllllon.a- - ... rednl' 
SI.No. PllrtlcWn 3 month• anded ........ ""'-''"' Yar to Ute fll1n1 Y•r to dlltl fllun111 Pnnlklu1 yar 1ncled 

31 n.c.mi.r mz5 3 month• ended 3 month• ended ~ lor ti. cumim parlDd for the pnvlora period 31 MarchZOZS 
30 Stlptamblir ZO.Z5 the pnvlora .,..r ..... ...... 

31 n.c.mblir ZOZ4 31 Dllolmber 20Z5 31 Dllcemblir ZOZ4 

(U,.udfted) (U,.uclted) {U,.uclted) !Unaudited} (U,.udfted) ......... 

' ·-· a) Revllnue from operations 9,171 9,106 '"" """'- 26,244 36,424 

b) 0th.,,. Income "' "' "' "" "' '" Tat.II"""""' 9,ll5 "'"' '"" '""' "'"' J7,142 

' 
..,._ 
a) Cost of <hemicals, reapnts and consumablH consumed "" 

,,,, 2,419 6.879 6,973 ""' b) O.anl"!I in inYl!ntori.,. of finished Fad• and work-in-pr...., .. " "' "'' "'' "' "' c} Employee benefttl expense 2,674 2,750 "" 8,041 ""' 9,839 

d) Finance costs "' m "' "' m '" e) Depreciation and 1mortiSll!ion upense [rUer nob! 9) "" 1,165 "" 
.,,. 3,265 4,326 

fl Other expenses [refer note 10] "" 
,,,,. 1,749 s,sn , .. 6,723 

II Fonilgn udlanp fluctu1Uon (pin)/ loss, nort "' "' {17) '" ''" " Tat.l""P"ma .... .. ,. 1,n2 ...... ...... "·"' 
' Profit blifon11 tu ind uCllPtlonal ltl1111 l1-ZJ "' "' "" - "" ""' • Exceptional Items, net pin/ (loss} (refer nob! 4 and 11) '"'' '"'' '" '" 
' Profit blifoNI tu (MJ ... '" , ... ., .. "" .... 
' --~ Cum!llttax [refer note SJ '" m ... '" '" ,,, .. 

Defilmid tax " • .. '"' "' '" T .... I tu l!llpl!l'lle [refer nate 5) '" w "' '" ..... 1,637 

' Profit fordNI period /yar (5-fl) "' •n "" ,, ... "" "" • otMr compnt.nM ~collM/ POii) 

(Al (i) Items thllt will not be n!dassified to profit or (lass) "'' (54} (19) '"' ''" " Pl) Income tax relatln1 to Items that will not be redasslfled to profit or (!Dis) ' " • " " 
,,, 

(BJ (iJ Items that will be n!dassified to profit or (lass) "' (1,190} (733) ,.,,,, ... , (211) 

Pl) Income tax relatln1 to Items that will be redasslfled to profit or (loss) '"' "' "' '" '" .. 
Othl!r cornpreh...,1fve fncame/ (km] forthl! period I yur, ....t al-• " '""" ""' 11,103) ""' "'" 

' T-1 co__.._rv. lncame/ DD11l for the ---'od '·--r n .. 1 "' nm "' "' 
.... 4115 

" Peld-up equity share capital (Face value of 111.10 each! [refer note 7] ""' 4,029 """ 4,029 "'" """ 
" Reserves exdudlrc revaluaUon reserves as p.,,. balance sheet I.e. 'Other Equity' "·"" 
" Eamlrw:- par.._,.. (of 111.10 ach) (not 1nnu1llsed} {not annuallsed) (not annualised} (not annuallsed) (not annualised} {annualised) 

a} llmic '·" rn 3.27 .,, ,.,, "·" b) Diiuted .,, rn 3.26 "" '·" "·" 
See acmmpanyi"I notes to the finano:ial "'"ults 



SYNGENE INltRNATIONAL LIMITED 

Notes: 

The statement of unaudited standalone and consolidated financial "'"ults (''the Statements"I of Syn1ene International Limited ('the 
Company') for the quarter ended ind nine months ended 31 December 2025 have been reviewed by the Audit Committee at their 

meeting held on 21 January 2026 and approved by the Board of Directors of the Company at their meetln1 held on 22 January 2026. The 
above Statements have been subjected to a limited review by the statutory auditor of the Company. The reports of the statutory auditor 
are unqualifled. The Stltements have been prepared In accord1nce with I ndlan Accounting Standards ('Ind AS'] prescrtbed under Section 

1n of the Companies Act, 2013 and In terms of Regulation 33 of the SEBI (Ustlng Obligations and Disclosure Requirements] Regulations, 
2015. 

2 The consolidated financial results include the financial "'"ults of the Company - Syn1ene International Limited (includir11 its employee 

welfare trustl and the fln1ncl1I results of the following subsldl1rtes: 
I. Synpne USA Inc. 
ii. Synpne Scientific Solutions Limited 
Ill. Syngene M1nufacturtng Solutions Limited 

The Company and the Subsldlartes are collectlvely referred to as 'the Group'. 

3 The Group operates in a sin1le sq:ment of providin1 Contract Research and M1nufacturin1 Services. 

4 Durtng the quarter ended 30 June 2024, the Company received Its final claim of Rs. 320 million from the Insurance company for the loss of 
fixed assets in a fire incident on 12 December 2016, and the same has been presented in the financial results under the head 'Exceptional 
Items' for the quarter ended 30 June 2024 and year ended 31M1rch2025. 

5 Durtng the quarter ended 31 December 2024, the Company opted for "Vlvad se Vlshwas scheme, 2024" whlctl resulted In settlement of 
pendin1 TDS assessments "'lated to non resident tax deductions. Consequent to this, tax expense under the scheme 1mountin1 to Ro. 95 
million was "'corded under the head •current tax" durtng the year ended 31 Mari:h 2025. The settlement also resulted In reduction of 

contlnpnt liablltty as at 31 March 2025 by Rs.197 mllilon. 

6 Durtng the quarter ended 31 March 2025, Synpne USA Inc. (wholly-owned subsidiary of the Companyl has acquired biologics site In the 
USA fitted with multiple monoclonal antibody [mAbsl manufacturi'1j lines from Eme'll"nt Manufacturin1 Operations Baltimore, L1C (a 
subsidiary of Emergent BloSolutlons Inc.]. This acquisition will Increase the company's total slngl1HJse bloreactor capacity to 50,000L for 

large molecule discovery, development, and manufacturtng services. This acquisition wlll also Increase the options that can be offered to 
1lobal customers, providin1 commercial sc;ale biolo1ics manufacturin1 capabilities across the Group's 1lobal network. The transaction was 

accounted for 11 1n '11set 1cqulsltlon' under Ind AS 103 durln1 the year ended 31 Mari:h 2025. The cost Incurred till 31 March 25 eligible 
for capltallzatlon was accumulated as capital Work In Progress amountlr11 to Rs. 2,981 million (USO 34.89 million]. An amount of Rs. 311 
million (USD 3.64 million) was capitalized as Land. These amounts included pre-transaction costs of Ro. 101 million (USO 1.18 million]. 

Dur1n1 the nine months ended 31 December 2025, 1ddltlonal pre-oper1tlr11 cost of Rs. 304 million (USO 3.4 million) el11lble for 
capltallsatlon has been accumulated under capltal work In progress. 

7 On 23 Aprll 2025, the Board of Directors ofthe Company hlVI! apprcved an allotment of 402,439 equity shares of Rs. 10/- [Rs. Ten each) of 
the company to Synpne Employees Welfare Trust at face value pursuant to special resolution passed through Postal Ballot on 23 April 
2023 to allot fresh equity shares upto 0.55% [22,00,000 sharesl of the paid-up equity capital of the company in tranches for the purpose 

of lmplement1tlon ofthe Syngene lnternatlon1I Limited - Loni Tenn Incentive Perfonnance Share Plan 2023. 

8 On 23 April 2025, the Board of Directors recommended a flnal dividend of Rs. 1.25 per equity share of Rs. 10/-. The shareholders approved 

the dMdend In the Annual 1eneral meeting held on 23 July 2025. 

9 During the quarter ended 30 June 2025, the Comp1ny has been 1ranted license for one of the dru1 substance production line and bonded 

warehouse llcense at biologics manufacturtng facllity, Bangalore, India which was acquired from Stells Blopharma Limited and was 

"'corded as capital work in progress in earlier years. Consequently, Rs. 3,438 million has been capitalised as property, plant and 
equipment whlctl has resulted in • h11her dep..,clation of Rs. 70 million and Ro. 176 million durln1 the quarter ind pertod ended 31 

December 2025 respectlvely. 

10 Durin1 the quarter ended 30 September 2025, Rs. 277 million net [Ro. 202 million after tax) was written off as unrecoverable balances in 

receivables due to cumul1tlve chan1es In foreilln ex.change rates. 

11 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on WB1es, 2019, the Industrial Relations Code, 

2020, the Code on Socl1I Security, 2020, and the Occupational Safety, Health ind Working Conditions Code, 2020 - consolidating 29 
e~lstlng labour laws. The Ministry of Labour & Employment published draft central Rules and Frequently Asked Questions (FA<lll to 
enable assessment CJf the financial impact due to chan1es in re1ulations. The Group has assessed and disclosed the incremental impact of 
these changes on the b11ls of current remuneration structure. The current assessment Is based on the best Information available, 
consistent with the guidance provided by the Institute of Chartered Accountants of India. Conslde~ng the matertallty and regulatory­
driven. non-recurri111 nature of this impact. the Group has presented such incremental impact under •Exceptional Items-' in the standalone 
and consolidated financial results for the pertod ended December 31, 2025. The Incremental Impact consisting of gratuity of Rs. 658 

million and Rs. 706 million In the standalone and consolidated flnanclal results respectively prtmartly arose due to change In wa1e 
definition. The Group continues to monitor the finalisation af Central I State Rules and clarifications from the Government Dl'1 other 
aspects of the Labour Code and would 1ccordlngly take necessary steps for compliance thereof ind also provide appropriate accounting 

effect on the basis of such developments, as needed. 

Place:- Bangalore 

Date:- 22 January 2026 

For and on behalf of the Board of Directors of 
Syn1ene lntem11tlonal Limited KIRAN __ ,. 

MAZUMD ==.nDM 
AR SHAW ,.,e;11 ~ 

Klran Mazumdar Shaw 

Chairperson 
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Limited Review Report on unaudited standalone financial results of Syngene 
International Limited for the quarter ended 31 December 2025 and year to date results 
for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Syngene International Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Syngene 

International Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 
2025 and year to date results for the period from 1 April 2025 to 31 December 2025 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

 For B S R & Co. LLP 

 Chartered Accountants 

 Firm’s Registration No.:101248W/W-100022 

  

  

  

 G Prakash 

 Partner 

Bengaluru Membership No.: 099696 

22 January 2026 UDIN:26099696SRQWII8553 
   

G 
PRAKAS
H

Digitally signed 
by G PRAKASH 
Date: 2026.01.22 
16:58:03 +05'30'
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Limited Review Report on unaudited consolidated financial results of Syngene 
International Limited for the quarter ended 31 December 2025 and year to date results 
for the period from 1 April 2025 to 31 December 2025 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Syngene International Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Syngene International Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent 
and its subsidiaries together referred to as “the Group”) for the quarter ended 31 December 2025 and 
year to date results for the period from 1 April 2025 to 31 December 2025 (“the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

(i) Syngene International Limited 

(ii) Syngene USA Inc. 

(iii) Syngene Scientific Solutions Limited 

(iv) Syngene Manufacturing Solutions Limited 

(v) Syngene Employees Welfare Trust 



B S R & Co. LLP 
 

Limited Review Report (Continued) 
Syngene International Limited 

Page 2 of 2 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

 For B S R & Co. LLP 

 Chartered Accountants 

 Firm’s Registration No.:101248W/W-100022 

  

  

  

 G Prakash 

 Partner 

Bengaluru Membership No.: 099696 

22 January 2026 UDIN:26099696MVWCRB8869 
   

G 
PRAKAS
H

Digitally signed 
by G PRAKASH 
Date: 
2026.01.22 
16:59:43 +05'30'
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