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SGL-45/Sec/2025-26  22nd January, 2026 

National Stock Exchange of lndia Limited  Bombay Stock Exchange Limited 

Exchange Plaza, 5th Floor        1st Floor 

Plot No.C-1, Block G        New Trading Ring, Rotunda Building 

Bandra-Kurla Complex        P J Towers, Dalal Street 

Bandra (E),       Fort,  

Mumbai - 400 051       Mumbai - 400 001 

Stock Code: SHANTIGEAR  Stock Code: 522034 
Through NEAPS       Through BSE Listing Centre 

Dear Ma’am / Sir, 

Sub: Outcome of Board Meeting held on 22nd January, 2026 

Further to our letter dated 12th January 2026, we write to inform you that pursuant to Regulations 30, 

33 and any other applicable Regulations of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 ('SEBI LODR'), the Board of Directors of the Company, at the meeting held today 

(22nd January, 2026) has approved the following: 

a) Unaudited standalone financial results for the quarter and nine months     
ended 31st December, 2025: 
The Board of Directors ("Board") considered the Unaudited standalone financial results of the 
Company for the quarter and nine months ended 31st December, 2025 and approved the same. 
The aforesaid Unaudited standalone financial results, in the format specified under the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations"), together 
with a copy of the Limited Review Reports of M/s. M S K A & Associates, Chartered Accountants & 
Statutory Auditors of the Company are enclosed for your records and for uploading in your website. 
The aforesaid Unaudited standalone financial results are also uploaded on the Company's website 
www.shanthigears.com. An extract of the aforesaid Unaudited standalone financial results, in the 
manner prescribed under the SEBI Listing Regulations, will be published in Thamizh and  
English newspapers within the time stipulated.

A copy of the press release made with regard to the said unaudited standalone financial results for 
the quarter and nine months ended 31st December, 2025 is enclosed.

b) Declaration and Payment of Interim Dividend & Record Date:

The Board of Directors have declared an interim dividend at Rs.3 /- (Rupees Three only) per equity 

share of Re.1/- each for the financial year ending 31st March, 2026.

http://www.shanthigears.com/
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The interim dividend shall be paid to those shareholders whose names appear in the register of 

members of the Company or in the records of the Depositories as beneficial owners of the shares 

as on Thursday, 29th January, 2026, which is the Record Date fixed for the purpose. The Interim 

Dividend will be paid on or before 20th February, 2026. 

c) Stepping down of Mr. Ranjan Kumar Pati, Chief Financial Officer

Mr. Ranjan Kumar Pati, Chief Financial Officer would be stepping down as the Chief Financial Officer

(and KMP) of the Company effective closing hours of on 19th March, 2026 to pursue career prospects

outside the Company. A copy of the resignation letter received from Mr. Ranjan Kumar Pati is

enclosed.

The requisite details with respect to the stepping down of Mr. Ranjan Kumar Pati under Regulation

30 read with Para A (7) of Part A of Schedule III of the Listing Regulations and SEBI Master Circular

No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 are provided in Annexure – I to this

letter.

The Meeting of the Board of Directors commenced at 11.45 a.m. and concluded at 01.50 p.m.

This is for your kind information and records.

Thanking you,

Yours faithfully,

For Shanthi Gears Limited

Walter Vasanth P J 

Company Secretary & Compliance Officer 







                                     

Financial Results of Shanthi Gears Limited in Q3 2025-26 

The Board of Directors of Shanthi Gears Limited (SGL), a subsidiary of Tube Investments of India Limited 

(TII), met today and approved the financial results for the quarter and nine months ended                                  

31st December 2025. 

The Company continues to focus on 4 key priorities of Revenue, Profitability, Return on Invested Capital 

(ROIC) and Free Cash Flow (FCF). 

 Revenue of ₹116.82 Crores was recorded in Q3 FY26 as against ₹157.51 Crores in Q3 FY25. The 

drop was mainly on account of lower order booking in the previous quarters.  

 The Profit before tax for the quarter was ₹21.59 Crores as against ₹ 35.43 Crores in Q3 FY25. The 

drop was primarily on account of de-growth in revenue. 

 Achieved Return on average Invested Capital (ROIC) of 31% in Q3 FY26. 

 The Company recorded negative Free Cash Flow of ₹1.72 Crores during Q3 FY26 due to capital 

expenditure on core machines.  

The Company achieved its highest-ever order booking of ₹169 Crores in Q3 FY26 with 28% growth over 

Q3FY25. The unexecuted order book as on 31 December 2025 stood at ₹ 305 Crores. 

The Board has declared an interim dividend of ₹ 3 per share (300%) for the financial year 2025-26. 
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Annexure – I 

Details with respect to Change in directors, key managerial personnel (Managing Director, 

Chief Executive Officer, Chief Financial Officer, Company Secretary etc.), senior 

management, Auditor and Compliance Officer under Regulation 30(6) read with Para A (7) 

of Part A of Schedule III of the Listing Regulations and SEBI Master Circular dated 11th 

November 2024: 

Resignation of Mr. Ranjan Kumar Pati, Chief Financial Officer 

Disclosure Requirements Details 

a) Reason for the change viz,
appointment, resignation,
removal, death or
otherwise.

Mr. Ranjan Kumar Pati, Stepping down as Chief Financial 

Officer due to personal reasons. 

b) Date of appointment /
cessation (as applicable) &
term of appointment.

19th March, 2026 

c) Brief profile (in case of
appointment)

NA 

d) Disclosure of relationships
between Directors (in case
of appointment of a
Director)

NA 

e) Information as required
pursuant to BSE Circular
with ref. no.
LIST/COMP/14/2018- 19
and the National Stock
Exchange of India Limited
Circular with ref. no.
NSE/CML/2018/ 24, both
dated 20 June 2018

NA 
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