
 
 

SHREE NARMADA ALUMINIUM INDUSTRIES LIMITED 
CIN: L91110GJ1981PLC004269 
REGISTERED ADDRESS: PLOT NO 95/1, BHOLAV PALAJ ROAD, BHALAV BHARUCH 392001 
Email ID: nalexbh@yahoo.co.in 
Website: www.snailbh.in           Contact No:9898082441 
 
Date: 22-02-2023 
Ref. NALEX/22-23/44 
 
To, 
The Secretary, 
BSE Ltd. 
Corporate Relationship Dept., 
14th Floor, P.J. Tower, 
Dalal Street, Fort 
Mumbai- 400 001 
 
Scrip Code- 513127 
 
Sub: Submission of revised financial statement for the quarter end 31st December 2022 along 
with limited review report. 

Ref: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Submission date: 09/02/2023 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company, 
SVH & Associates, Chartered Accountants, Mumbai, have issued the limited review report with 
Unmodified opinion on Unaudited Financial Results (Standalone) of the Company, for the 
quarter and half year ended 31st December 2022. 

Kindly take the same on record. 

For Shree Narmada Aluminium Industries Limited 
 

 
____________ 
Sayali Patil 
Company Secretary and Compliance Officer 
M No.:62654  
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Date: 09-02-2023 
Ref. NALEX/22-23/42 
 
To, 
The Secretary, 
BSE Ltd. 
Corporate Relationship Dept., 
14th Floor, P.J. Tower, 
Dalal Street, Fort 
Mumbai- 400 001 
 
Scrip Code- 513127 
 
Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm and declare that the Statutory Auditors of the Company, 
SVH & Associates, Chartered Accountants, Mumbai, have issued the limited review report with 
Unmodified opinion on Unaudited Financial Results (Standalone) of the Company, for the 
quarter and half year ended 31st December 2022. 

 

Kindly take the same on record. 

For Shree Narmada Aluminium Industries Limited 
 

 
____________ 
Sayali Patil 
Company Secretary and Compliance Officer 
M No.:62654  
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Independent Auditors' Review Report 

To, 
The Board of Directors, 
Shree Narmada Aluminium Industries Limited 

1) We have reviewed the accompanying statement of unaudited standalone financial results of 
Shree Narmada Aluminium Industries Limited (the "Ccmpany") for the quarter ended December 
31, 2022 and year to date' from April 01, 2022 to December 31, 2022 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (the 
"Listing Requlatrons") 

2) This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters. and applying analytical and other review procedures. A review ls substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No CJR/CFD/CMDl/44/2019 dated 
March29. 2019 (the 'Circular') issued by Securities and Exchange Board of India under 
Regulation 33(8) of the Listing Regulations. to the extent applicable. 

4) We report that the company was a sick company under Sick Industrial Companies Act, 1985 (with 
effect from 151 December 2016, Sick Industrial Companies Act, 1985 repeal by the Sick Industrial 
Companies (Special Provisions) Repeal Act, 2003). The order of the Honourable High Court of 
Gujarat dated May 16, 2008 for rehabilitation ts under the process of implementation. Meanwhile, 
a secured creditors fried an application before Debt Recovery Tribunal-Iii (ORT-Ill) and the 
secured creditors is now having the possession of the property (refer note 2 of the Statement). 
The entire net worth of the company is fully eroded. Despite the same, Management is of the 
opnuon that the going concern assumption rs sustainable and accordingly the accounts of. the 
company have been prepared on going concern basis This is a repetitive quall�fi���� 
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5) Based on our review conducted as above, except for the effect of the matter described in para 
above nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards (tnd AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed m terms of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For SVH & Associates 
Chartered Accountants 
Firm Registration No. 138024W 

Hiren Vora 
Partner 
Membership No.153268 
UDIN No: 23153268BGYKRl5533 
Mumbai, dated 09" February, 2023 
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Shree Narmada Aluminium Industries Lirnited

Registered Office: 95[, Bharuch Palej Road, Bholav, Dist. l]haruch.Gujarat-392 001
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022

(Rs. in Lakhs)

Sr.
No.

Particulars

Quarter ended Nine Months Ended Year ended

31..12.2022 30.09.2022 31.12.2021 31,.12.2022 3-1.12.2021. 31.03.2022

Un-audited Un-audited Un-auc{ited Un-audited Un-audited Audited

I Revenue from oPerations

II Other income
0.01

III Total Income (I+II) 0.01

IV Expenses

a) Cost of Materials Consumecl

b) Purchase of Stock -in-hade

c) Change in inventories of finished goods, work-in-

d) Employee Benefit ExPenses

e) Finance costs

f) Depreciation and Amortisation Expenses

lg) Legal and Professional Fees

lh1 Advertisenrent and Publicity

li; ottrer Expenses*

0.72

0.09

2.63

o.)z

0.09

6.38

0.09

2.53

2.L9

o.27

ro.gr 4.94

2.79

0.3 5

3.93

Iotal Expenses (IV) 3.44 7.19 2.62 1,2.77 5.20 7.07

@nal items andtax (III-IV) (3.44) (7.19) (2.62) (1,2.77) (s.1e) (7.07)

VI Exceptional Items 1.01

VII
VIII

Profit/(Loss) before Tax

Tax Expense

a) Current Tax

b) Deferred Tax (Ctedit)/Charge

(3.44) (7.1.e) (2.62) (1.2.77) (s.1e) (8.08)

IX Profit for the period (3.41) (7.1e) (2.62) (12.77) (5.1e) (8.08)

X Other Comprehensive Income

Items that will not be reclassified to profit or loss

Rerneasutement of the definecl benefit plan

XI fotal Comprehensive Income (IX+X) (3.44) (7.1,9) (2.62) (12.77) (5.1e) (8.08)

XII Paid up Equity Share CaPital

(Face value Rs. 10/ Per share ) 52.96 52.96 52.96 52.96 52.96 52.96

XIII Earnings Per Share

i) Basic & dilutecl EPS before Extraordinary

items for the period (Not Annualised)

ii) Basic & cliluted EPS after Extraorclinary

items for the period (Not Amrualised)

(0.66)

(0.66)

(1.38)

(1.38)

(0.s0)

(0.s0)

(2.45)

(2.45)

(1.00)

(1.00)

(1.ss)

(1.s5)

Notes:

I The financial results have been reviewed and recommended by the Audit conrmittcc ancl approvecl by the Boald of Directors at their respective

meetings held on 09/02/2023. The Stautory Auditor of the Cornpany liave carriecl otrt a l.inrited Re vicr'v olthe atbresaid results'

2 The Company is sick Company under Sick Industnal Companies Act, 1985. 'l'he conrpany has received an order fiom llonourable High Court

Cqjarat dated 16.05.2008 which is under implenrentation. Meanwlrile a secr.trecl crcditor tllecl an application bcfbre Debt recovery Tribunal-lll,

Mumbai (DRT-Ill). on 05.01.2015 DRT-ilI, Mumbai passed an ex pany order lbr secLrrecl oreditor with Physical possession of secured property

i.e. tactory at Bharuch inctuding that from third party. The secured creditor who was actrng in consonance with the understanding for over the period

of eight months, suddenly initiatea steps fbr taking ptssession without awaiting lbr lirrther orcler on 06.08.2015. DRT-Il Munrbai has appointed court

receiver for the sanre. Tire said prop"rty is still in the possession ofthe court recciver. lhc nratter is still pending before DRT-lll, Mumbai rhe

company is continuously making reasonable efforts to take relief tiom said order. The nlanagsnient based on various lcgal opinions believe that

. going concern is sustainable. Hence the accounts have accordingly been preparctl otl a going, concertr basis . 'fhe Auditors ofthe Cornpany have pttt

a',Oualification,, on the aforesaid matters in the l-imited Review Renort for the ottarter ended 3lst Decenrher 2022'

3 No provision ror incomiia*-i, r"uJ. i,-r lieu orrossei'ani'o.i.ir.o t* assets is not reoognizccl in the absence ol'reasonable/virtual certainty to earn

taxable income in future. Since the company is classified as sick contpany, provisions for MAT [Jndcr section I l5JB oflncorne Tax Act, l96l are

nnt rnnlieehle
4 ih; C;;pany is primarily engaged in the business of trading in aluminiunr ancl accordingly there are no septrrate reportable segments pursuant to

5 The formats fbr unaudited quarterly results is as prescribed under SEBI's Circular CIR/CFD/CMDll5l2ol5 dated November 30, 2015, as modified to

company with the requirements oISEBI's Circular dated July 5,2016'

For and on behalf of Board of Directors 74

V-a^z-z^-t- &-/*l-
I(antilal B Patel 1--\

Chairman antl Managing Director ancl CEO

Place: Mumbai

Date: 09-02-2023

*"t!.P
Milan R Patel

Executive Director and CFO



Cash Flow Statement as on31.12.2022

Cash Flow from Operating Activities :

Net Profit before tax

Adjustments to reconcile profit before tax

Depreciation and amortisation

lnterest income

Operating Profit before Working Capital Changes

Adjustments for movement in Working Capital:

Decrease in Other Current Assets

(Decrease)/lncrease in lncome Tax Assets (net)

(Decrease)/lncrease in Trade Payable

lncrease in Other Financial Liabilities

(Decrease) in DePosit PaYable
lncrease/ (Decrease) in Other Current Liabilities

Generated from OPerations

Direct Taxes paid (net of refund)

Net Cash from Operating Activities
Cash Flow from lnvesting Activities :

Net Gash generated from lnvesting Activities

Cash Flow from Financing Activities :

lncrease/ (Decrease) in Other Current Assets

lncrease in Borrowin!s

Net Cash (used in)/ from Financing Activities
Net lncrease in Cash and Cash equivalents (A + B

and Cash equivalents - Opening Balance

Cash and Cash equivalents - Closing Balance

(12.77)

0.27

(5.1 I

0.26

(2 5e)

1.42

tio

to rol

(11.20)

0.06
11.06

(6 10)

Shree Narmada Aluminium lndustries Limited

Registered Office: 95/1, Bharuch Palej Road, Bholav, Dist. Bharuch.Gujarat'3g2 001

porate tdentity Number:Lg111oGJ19glpLcOo4269 Tel +912642240620 email nalexbh@yahoo.c

(Rs. ln Lacs)

For and on behalf of Board of Directors

6- /*,
---= "-alu,Milan R Patel

Director
Kantilal B Patel

Chairman and Manging Director and CEO

Place Mumbai
Date :09-02-2023

As at
31.12.2022

As at
31.12.2021

le.

Unaudited Unaudited

(A)

(B)

(c)

(1.20) (6.101

5.77

(0 oB)

0.40
0.32

(0 33)

0.87

0.53
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