
CELLA SPACE LIMITED 
CIN:L93000KL1991PLC006207 

Regd Office : “SREE KAILAS”,57/2993-94, PALIAM ROAD, ERNAKULAM, COCHIN- 682 016       

Phone: (0484) 2382182, E-mail: secretary@sreekailas.com, Website:- www.sreekailas.com 

April 22, 2025 

To, 

The Manager 
Listing Department  
BSE Ltd 
Phiroze Jeejeebhoy Towers   
Dalal Street, Mumbai 400001 

Dear Sir/ Madam, 

Sub: Outcome of the Board Meeting held today (22.04.2025) – Pursuant to Regulation 

30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015  

Ref:- Scrip code – 532701, ISIN – INE266H01014 

The Board of Directors, at their meeting held today, i.e., April 22, 2025, inter-alia, considered and 
approved the following: - 

1. Audited financial results for the quarter and financial year ended March 31, 2025 and the 
report issued by the statutory auditors of the Company based on the recommendation of 
the audit committee in accordance with Regulation 33 of SEBI(Listing Obligations and 
Disclosure Requirements) Regulations, 2015;

2. Draft Scheme of reduction of capital for Rs. 10,00,00,000/- (Rupees Ten Crore only) 
Issued, subscribed and paid-up unlisted, unrated preference share capital as envisaged 
under Section 66 read with Section 52 of Companies Act, 2013, subject to obtaining 
of No-Objection letter from BSE Ltd, and filing the said Scheme with Hon’ble National 
Company Law Tribunal, Kochi Bench.

In accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 read with SEBI Circular No. vide SEBI/HO/CFD/POD-2/P/CIR/2023/120 dated July 
11, 2023, we are furnishing herewith the requisite details in “Annexure A” 

A copy of the said financial results together with auditor’s report is enclosed herewith for records. 

The meeting started at 03:45 PM and concluded at 07.00 P.M.  

This is for your information and records.  

For Cella Space Limited 

S Rajkumar 

Vice Chairman & Managing Director 

DIN:01790870 



 

Annexure-A 

 

Particulars Information/details required 

Details and reasons for 

reduction of Share Capital 

Under the Scheme of Arrangement, the unlisted and unrated 

preference share capital held by the Promoters of the company will 

be reduced and set off against the Securities Premium Account. The 

account will be debited accordingly to reflect such reduction. 

Existing issued, Subscribed and 

Paid-up Preference Share 

capital structure 

Amount 

99,51,200 6% Non- Convertible 

Redeemable Preference shares 

of INR 10 each. 

INR 9,95,12,000 

48,800 11.25% Non- 

Convertible Redeemable 

Preference shares of INR 10 

each. 

 

INR 4,88,000 

 

Quantitative and/ or 

qualitative effect of 

restructuring 

The Scheme envisages on reduction of issued, subscribed and paid-

up Preference share capital by cancelling, extinguishing and 

repayment of the entire outstanding preference shares held by the 

holders of the Company in accordance with Section 66 of Companies 

Act, 2013. 

Details of benefit, if any, to 

the promoter/promoter 

group/group companies 

from such proposed 

restructuring 

In accordance with the terms of issue, consideration for the 

reduction of preference share capital will be paid to preference 

shareholders at ₹10 per Non - Convertible Redeemable Preference 

shares, being the par value. 

Brief details of change in 

shareholding pattern of all 

entities 

The proposed Scheme entails a capital reduction arrangement with 

the preference shareholders, without any effect on the equity 

shareholding structure of the Company. 
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