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~ Sub: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulation 2015

Ref: Annual Audited Financial Results for the quarter ended on March 31, 2018

.-Dear Sir/Madam,

In terms of regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendment), Regulations 2016 vide notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May
25, 2016 and circular no. CIR/CFD/CMD/56/2016 dated May 2, 2016, we, hereby declare that theg=
statutory Auditors of the Company, M/s Kanu Doshi Associates LLP, have issued an Audit Report with

unmodified opinion on Audited Financial Results of the Company for the quarter and year ended on
March 31, 2018.

Kindly take this declaration on your records.

Thanking you,
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Vijay Singh ~ /
Chief Financial Officer
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Auditor's Report on Financial Results of Hercules Hoists Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors of Hercules Hoists Limited

1. We have audited the accompanying statement of financial results of Hercules Hoists
(India) Limited ("the Company") for the year ended March 31, 2018 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified.

The figures for the quarter ended 31 March 2018 and the corresponding quarter ended in
the previous year as reported in these financial results are the balancing figures between
audited figures in respect of full financial year and the unaudited year to the date figures
upto the end of the third quarter of the relevant financial year. Our responsibility is to
express an opinion on these financial results based on our audit of such annual Ind AS
financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard ('Ind AS'"), prescribed,
tindar Sartinn 1233 Af tha CAamnaniac Ant 27N12 raad with ralaummnt coidan fmnmad sl 507



Kanu Doshi Associates LLP Continuation Sheet

ii. read with the notes thereon, give a true and fair view of the net profit (financial
performance including other comprehensive income) and other financial information
for the quarter and year ended 31st March,2018,

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/AV100096

Jayesh Parmar
Partner

Membership No: 45375
Place: Mumbai

Date: May 22, 2018
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| |oe 247.53 96 1,008.58 987.44
f) Finance Costs 2.01 3.58 3.80 22.51
g) Depreciation and Amortisation expense . 74.46 67.05 2l 72 259.05
h) Other expenses 542.68 388.27 513.78 1,844.90 1,680.47
Total Expenses 2,437.50 1,738.97 2,005.32 7,618.87 8,308.33
 |Profit / (Loss) from ordinary activites before Exceptional items (1- N
3 |2} 299.87 197.44 (45.85) 1,069.55 994,98
4 |Exceptional Items = o =
5 |Profit / (Loss) before tax (3 +/- 4) 299.87 197.44 (45.85) 1,069.55 994.98
6 |Tax Expense
- Current tax 88.29 51.17 (19.57) 232.26 158.53
- Deferred tax (79.56) (37.26) (15.20) (141.11) 40.83
Total Tax Expenses 8.73 13.91 (34.76) 91.15 199.37
7 | Profit [ (Loss) for the period (5 +/-6) 291.14 183.53 (11.09) 978.40 795.61
8 |Other Comprehensive Income, net of income tax
A. (i) ltems that will be reclassified to Profit or Loss - - - -
{ii} Income tax relating to items that will be reclassified to profit
or loss = = = - =
B. (i} Itemns that will not be reclassified to Profit or Loss (1,480.83) 1,527.06 2,933.62 3,570.06 5,631.70
(i) Income tax relating to items that will not be reclassified to
profit or loss (87.30) - - (87.30) -
Total Other Comprehensive Income, net of income tax (1,568.13) 1,527.06 2,933.62 3,482.76 5,631.70
9 |Total Comprehensive Income for the period (8 +/- 7) (1,276.99) 1,710.59 2,922.53 4,461.16 6,427.31
10 [Paid-up equity share capital { face value of Rs 1/- per share ) 320.00 320.00 320.00 320.00 320.00
11 |Earning per share (EPS) (of Rs 1/- each } (not annualised) .
Basic/ Diluted EPS 0.91 0.57 (0.03) 3.06 2.49
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STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31T MARCH, 2018
PARTICULARS As at 31st March 2018 As at 31st March ,2017
Audited Audited
A |ASSETS
Non - Current Assets
(a) |[Property, Plant and Equipment 3,288.99 3,306.01
(b) |Capital work - in - progress 14.76 5.61
(¢) [Investment Property 90.19 92.33
(d) |Other Intangible Assets 122.40 163.24
(e} |Intangible assets under development 7.29 3.54
® |Financial assets = “
(i) Non Current Investments 26,044.08 20,472.47
(i) Other Non Current financial assets 65.03 43.97
{e) |Other tax assets (Net) 91.86 358.32
(n) |Other non - current assets 298.31 609.66
Sub- total - Non - Current Assets 30,022.91 25,055.14
Current Assets
(a) |Inventories 3,300.47 3,262.74
{b) |Financial assets
(i) Current Investments 122.07 -
(i} Trade receivables 1,899.36 2,255.79
{iii) Cash and cash equivalents 115.62 128.58
(iv) Bank balances other than (iii) above 88.48 199.99
(v) Loans 2,420.00 2,592.17
(vi) Other financial assets 228.72 371.22
(c) |Other tax assets 773.57 612.69
(d) |Other current assets 729.96 935.54
Sub- total - Current Assets 9,678.25 10,358.71
TOTAL- ASSETS 39,701.15 35,413.85
B (EQUITY AND LIABILITIES
EQUITY
ta) |Equity share capital 320.00 320.00
(b) |Other Equity '37,685.28 33,609.26
TOTAL- EQUITY 38,005.28 33,929.26
LIABILITIES
1 [Non Current Liabilities
{a) |Financial Liabilities
(i) Other financial liabilities 47.00 41,50
(b) | Provisions = -
() |Deferred tax liabilities (Net) e 243,397 " 290207 77
Sub- total - Non- Current Liabilities 290.39 338.70
2 [Current liabilities
{2) |[Financial Liabilities
(i) Borrowings - -
{i) Trade payables 1,040.46 857.07
(ii) Other financial liabilities 831 121.63
(b) |Other current liabilities 153.41 116.13
{c) |Provisions I 105.21 51.06
1d) [Current tax liabilities (Net) = &GS i
Sub- total - Current Liabilities '1,405.48 1,145.89
TOTAL- LIABILITIES 1,695.87 1,484.59
TOTAL- EQUITY AND LIABILITIES 39,701.15 35,413.85

BM dated 22/05/2018
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2018
Sr. No Particulars Quarter Ended Year Ended
(Audited) (Unaudited) (Audited) (Audited) (Audited)
31 wiafth"Zu18" 151 vecdinder zuls [ 31 MafcnZu17 1731 March™Z018 |31 Mafch 2017 |~
Segment Revenue (Revenue from Operations ) =
(a) Material Handling Equipment 2,460.57 1,796.08 1,687.70 7,421.64 7,810.44
(b) Windmill Power 18.69 14.43 28.16 286.09 318.30
Net sales/Income from Operations 2,479.27 1,810.51 1,715.86 7,707.73 8,128.75
Segment Profit Before Tax & Finance Cost--

(a) Material Handling Equipment 164.80 120.35 (60.63) 168.58 123.68
(b) Windmill Power (27.83) (33.94) (45.89) 101.78 129,59
Total 136.97 86.41 (106.52) 270.36 253.27
Less : Finance Cost (1.79) (2.01) (3.58) (3.80) (22.51)

Add: Ot.her Unallocable Income net off Unallecable 164.69 113.04 64.95

Expenditure 802.99 764.22
Total Profit (+)/Loss (-) before Tax 299.87 197.44 (45.85) 1,069.55 994.98
Capital Employed

{a) Material Handling Equipment

Segment Assets 8,452.65 8,746.29 9,570.64 8,452.65 9,570.64
Segment Liabilities 1,223.29 1,042.90 1,022.79 1,223.29 1,022.79
Net Capital Employed (a) 7,229.36 7,703.39 8,547.85 7,229.36 8,547.85
(b) Windmill Power

Segment Assets 1,343.53 1,376.79 1,220.48 1,343.53 1,220.48
Segment Liabilities 0.38 1.48 0.36 0.38 0.36
Net Capital Employed (b) 1,343.16 1,375.31 1,220.12 1,343.16 1,220.12
{c) Unallocated

Segment Assets 29,904.97 30,557.83 24,622.73 29,904.97 24 622.73
Segment Liabilities 472.21 7,124.35 461.44 47221 461.44
Net Capital Employed (c) 29,432.76 23,433.48 24,161.30 29,432.76 24,161.30
Total Capital Employed (a+b+c) 38,005.28 32,512.18 33,929.26 38,005.28 33,929.26

M dated 22/05/2018
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Notes:
1)  From 1st April, 2016 the Company adopted Indian Accounting Standards ('Ind AS') notified by the Ministry of Coporate Affairs and accordingly results (inculding comparatives
for all periods presented) have been prepared in accordance with the Ind AS effective on the date of adoption of the results by the Board.
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Profit Afte

Income for the period [

B. Equity:
{Rs.in lakhs)
lDeﬁcrimian Year ended March
31, 2017 (Audited) |
Total Equity (Sharehelders’ Fund) as per IGAAP 19,372.88

|Adjustments on transition to Ind AS:

valuation of investiments 14,927.11
|0the_r impact of financial assets (2.99)
Provision for expected credit losses on trade receivables (343.20)




