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May 22, 2025 

Corporate Relationship Department 
BSE Ltd 

P. J. Towers, Dalal Street, 
Mumbai - 400 001 

BSE Scrip Code: 523467 and Scrip ID: JAIMATAG 
Sub: Outcome of Board Meeting held on May 22, 2025 

Dear Sir, 

This bears reference to earlier letter dated May 16, 2025 intimating the meeting of Board 
of Directors of the Company to consider and approve Standalone audited financial results 
of the Company for the quarter and year ended March 31, 2025 and other matters. 

It is informed that meeting of Board of Directors of the Company was held today at 12:30 p.m (IST) at the head office of the Company and the following businesses amongst others were transacted thereat: 

1. Approval of Standalone audited financial statements including Balance Sheet, 
Profit & Loss Account, Cash Flow Statement and notes thereon of the Company 
for the quarter and year ended March 31, 2025 in accordance with Regulation 33 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
taken on record the Independent Audit Report of the Auditors on the same (copy 
attached). 

2. Re-appointment of Mr. Santosh Kumar Agarwal, having PAN AACPA7421R as an Internal Auditor of the Company for the Financial Year 2025-26. 

3. Re-appointment of M/s Navneet Kumar & Associates, Practising Company Secretaries (PCS) (C.P. No-8700) as Secretarial Auditors of the Company to conduct Secretarial Audit work for the financial year 2025-26. 

The Audited Financial Results along with statement of Assets & Liabilities, Cash Flow Statement and notes thereon with the Audit report received from Auditors has been enclosed as Annexure-I 

The declaration in terms of Regulation 33 (3)(d) of SEBI (Listing and Disclosure Requirements) Regulations 2015 has also been enclosed as Annexure-II 

Further in terms of Regulation 47 of SEBI (Listing and Disclosure Requirements) Regulations 2015, the company has published the summarised audited financial results for the quarter and year ended March 3 1, 2025 in the prescribed format in the Newspaper and full text of the results are available on website of the company www.jaimataglass.com. 
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The brief profile of Internal Auditor & Secretarial Auditor is enclosed herewith as Annexure III. 

The meeting concluded at I8 Sg_y m. 

You are requested to take note of the above for your records. 

Thanking you. 

Yours faithfull; 



"(-A( KHIWANI SOOD & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED ° 

STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF 

THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 

AMENDED . 

TO 

THE BOARD OF DIRECTORS 
M/S. JAI MATA GLASS LIMITED 
FLAT NO. A-1, UPPER GROUND FLOOR, 
PROPERTY NO 23 BLOCK "A"RAJPUR ROAD, 
CHHATTERPUR EXTENSION NEW DELHI 110074 

Report on the audit of the Standalone Finaneial Results 

. Opinion 

We have audited the quarterly Standalone financial results and annual Standalone financial results of M/S JAI 

MATA GLASS LIMITED for the quarter ended 31% March, 2025 (from 01.01.2025 to 31.03.2025) as well as 
year to date results of year ended 31 March, 2025 (from 01.04.2024 to 31.03.2025), attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these quarterly financial 
results as well as the year-to-date results: i 

i are presented in accordance with the requirements of regulation 33 of SEBI Listing Obligations and 
disclosure requirements) Regulation, 2015 as amended; and 

ii. give a true and fair view in conformity with the recognition and measurement piinciples laid down in 

the applicable accounting standards and other accounting principles generally accepted in India of the 

net profit and other comprehensive income and other financial information for the quarter ended 31 

March 2025 (from 01.01,2025 to 31.03.2025) as well as year to date results of year ended 315 March, 

2025 (from 01.04.2024 to 31.03.2025). 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 

Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the: financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Delhi : 23/26, Unit No. 3 & 4, 2nd Floor, East Patel Nagar, New Delhi-110 008 
Gurgram : 575, Sector-31, Gurugram, Haryana - 122003 

E-mail : info@khiwani.com, Website : www.khiwani.com, Ph.: +91 11 42481491, 25758388 



Emphasis of Matter: 

1. Refer note no. 6: During the year ended March 31, 2025, the Company opted for settlement of outstanding income 

tax disputes under the “Direct Tax Vivad Se Vishwas Scheme, 2024,” notified under the Income-tax Act, 1961. 

The disputes pertained to Assessment Years 2013-14 anid 2017-18 involving aggregate demands of Rs. 89.81 

lakhs (Rs. 4.58 lakhs and Rs. 85.23 lakhs respectively). Pursuant to the provisions of the Scheme, the Company 

paid a total of 292.75 lakh towards full and final settlement of the said demands. 

In respect of AY 2013-14, the demand pertained to penalty proceedings of Rs. 4.58 lakhs, for which the Company 

paid Rs. 1.14 lakhs as per the Scheme (being 25% of the penalty amount). However, the Income Tax Department 

adjusted a total of Rs. 5.04 lakhs against the demand through refund adjustments. As a result, a refund of Rs. 3.90 

lakhs is determined as receivable by the Company for AY 2013-14. 

For AY 2017-18, the Company discharged the demand of Rs. 91.61 lakhs in full and complied with all procedural 

requirements under the Scheme. The final settlement order from the Income Tax Department for this year is 

currently pending. Consequent to this, tax expense under the scheme amounting to Rs. 92.75 lakhs has been 

recorded as Tax Expense under the head "Current tax". 

In accordance with the principles laid down under Ind-AS 37 Provisions, Contingent Liabilities and Contingent 

Assets, the Company has de-recognized the contingent liabilities associated with these disputes, as the probability 

of any further outflow of economic resources in this regard is now considered remote. 

Our opinion is not modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the annual Standalone financial statements. The 

Board of Directors of the company are responsible for the preparation and presentation of the statement that gives a 

true and fair view of the net profit and other comprehensive income of the company and other financial information 

in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

‘maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Statement 

that give a true and fair view and are free from material misstatement, whether due to fraud or crror. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to ccasc 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole arc free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 



o Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from"fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting cstimates and 

related disclosures made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 

the requirements specified under Regulation 33 of the LODR Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that 

amaterial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it probable 
that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters . 

*  The annual financial results include the results for the quarter ended 31* March 2025, being the balancing 
figure between audited figures in respect of the full financial year and the published unaudited year to date 

figures up to the third quarter of the current financial year, which were subject to Limited Review by us. 

For KHIWANI SOOD & ASSOCIATES 

Chartered Accountants 

Firm’s Registration No.: 040433N 

Place: New Delhi 

Date: May 22, 2025 

UDIN: 26081192 BM NV 7E5999 

CA Rajesh Kumar Khiwani 

Partner 

Membership No. 081792 



JAT MATA GLASS LIMITED 
Regd, Office: TIPRA, BAROTIWALA, DISTRICT, SOLAN (H.P.)-174 103 

‘Statement of Audlted Financlal Results for the Quarter und Year ended on Mareh 31,2025 
CIN: L26101HP1981PLC004430 

(R lakhs) 

S No. Particulars QUARTER ENDED VEAR ENDED 
31032025 | 31423024 31032024 | 3103.2025 31032024 
(Audited) | _(Unaudited) Audited) (Audicd) | (Audlied) 

T_[Tncome 
(Gross Sales 
Other operaling income 1081 10.86 10.70 B33 asal 

‘Revenues from Operation 1051 10.56 10.70 9333 441 

[Other incoms 5291 219 4.40 36.64 7.95 

[Total income 572 13.05 15.00 79,97 5336 

2_|Expendity 
(2) [Employees benefiis cxpense 34 520 T30 AR 1741 

[} Finance cost 0.0 - - 003 1379 

) [Depreciation & Amorization expense 0.01 oo 0.0% 0.07 0.29 

@ [Glcr oxpenditurc " 628 S84 X3 2250 2032 

[Total expenses i 9.46 105 .20 3738 5131 

3 [ Prof(ioss) from before exceptional tems and wx (1-2) 3426 2.00 EXT) 2.0 155 

4| Exceptional items [expensc/(income)] - - N . 

5_|Prafitloss) before tax G=4) 2,00 550 2.0 55 

6| Fox expense ( Refor note &) 
Crrent tax, 9275 - B 5275 - 

Deferred twx N - - B N 

7_|Profiuloss) ufter tax (5:6) (5849) 2.00 590 (5066 155 

§_{Other comprebensive fncome (nct of fncome tax) : - 

[)ltcms tat will not be reclassificd to profit and loss 
Fair value changes i Invesiments G9.760 @37 263 (a.68) 1833 

“Incame ax related to items that will not be classificd 10 Proft and Loss - - 157 - 0.00 

Reincasurement of defined benefit plan o1 92 X1} 95 ©.07) 

Tax Effect on benefit plan - - w53)] - B 

Total items that will nol be reclassified to profit and loss (3965 (045, 4.26 2.73) 18.36 

b) lems that will be reclassified to profit and loss - - - - - 

“Fotal Othier Camprehensive Income (Net of Income Taz) (x#b) G9.65) [@E) =3 52 .26 

5 [Total comprelensive income for the poriod (7+8) [(IRE) 155 10.16 9339 1981 

10 [Faid up cquity share caphtal (Face valuo of Re. 1 cach) T.000.00 T.000.00 1.000.00 7.000.00 7.000.00 

7 |Reserves oxcluding Revalustion Rescrves o3 per balance sheet of provious| (784.60) [ 

accounting year. 

T2 [Eamings per share (Foce value of Re.l each) (not annualised) 
TBasic and Dilwied (ia Rs) (0.058) 0.002 0.006 10051 0.002 

Notes: 
T The sbove results have been revicwod by the Audt Commites and approved by the Bosrd of Dirctors inther respective mestngs held on May 22.2025. 

2 Thess esuls bave been prepared n aceardance with the Compantes ( Indian Accountin Standords) Rls, 2015 {ind AS) preseibed under Sccion 133 of the Companies Act 2013 

tead with elevani rules issued thereunder and the other accounting principles generlly accepted in India. 

3 For Financial Year 2024-25 th standalone fnsacil igores ofthe last quarer s the bslacing Rgures botwosn the audied fgures in repect of the full nancia yeat ended on 

31.03.2025 and the published year to date figures upto third quarter cnded Decemmber 31, 2024, 

4 The Chief Financial Officr has certifid tha the financial resuls for te yeat unded March 31, 2025, do no contain any faie of misleading siiement of figurss and do not omit any. 

‘materialfoet which may make the stolements or figures contained therein misieading. 

5 The company hs becn appoinid as a ssllng agen for sl of Figured Glas.The Bosrd of the Company is exploring and evaluting various business opporniis. Acceringly, the 

accunts of the Company have becn picpsred on  gaing concern basis. 

& During the year ended March 31, 2025, the Campany opted for seement ofoustanding ncorme 15 disputes nder the “Diect Tex Vivad Se Visiwas Scheme, 2024 nafied under the 

ncametes st 1961. The dispotes perined to Assessment Yesrs 2013-14 and 2017-18 involving aggsegate demands of Rs. 89.81 lakh (Rs. .58 Iakh and Ra. 89,23 kb sespectvely). 
Pursiant o the rovisions o the Scheme, the Company paid 2 toial of ©92.75 Ik towasds fll and fna selement of th s3id demands. 

I espoct of AY 2013-14, he demand ptained to penahy proceccings of Rs. 458 skh,for which the Company paid Rs. 114 1kh as por the Schems (being 25% o the peralty amount) 

Hovwener he Tncorms Tax Departmeat adjustcd  totsl o Rs. 504 akh ogsinst the demsd through refond sdjustmsnts. A3 aresul, s efund of R. 3.90 kb is detemined s soccivable 

by the Company for AY 2013-14. 

For AY 2017-15, the Cornpany discharged the dermand of Rs. 91.61 13k in full nd camplied with sl pocedural requitements undor the Schem. The final seilement orde from the 

Income Tax Depsrtent for this year is carratly pending. Conseaquent tothis,tax capense under the scherme amourling 1o . 92.75lakhs has b recorded us Tox Bxpense under the 

head "Current Tox", 

In accordance with the principles 8id down under Tnd AS 37 Prowisions, Ca 
associated with these dispulcs, as the probabilty of any further culflow of 

ingent Lisbilies and Contingent Asscts, the Company has derccagnized the contingent labilies 



7 The disclosure of Siatement of Assets and iabiliesas per Regulation 33 of s SEBI (Uisting Obligations and Disclostre Requirements ) Regulatons,2015 are as undee 

D) (Rs in lakhs) STATEMENT.OF ASSETS'AND LIABILITIES: (AUI 
[Barticulars “Audited 

- Mlarch 31, March 31, 
2005 " 1 203 

[ASSETS 
[Non-current assets - 
[Property. plant 2nd cquipment - 021 089 
[Right of Use Assets - - 
Finaicial assels. - 

Loans - e - - 
Otlier financial assels - | 20146 201.48 

Deferred tav assel” N . i - 
Other nof-Gurrentassels B - - 
[Total non-¢urrentasscts 20767 20237 
[Curretussets = 
[Finnéial ossets 

Tnvestménts” - - 5531 
“Tradoseceivables - - 850 3008 
Sl esiieons = 725 093 
Loans T - N - 
Olhec Franeiassdls - - 

" Currenfiacasséts (e e 238 
Otfiet currcrtassels CAlsl 376 

Tofal carrent asset 2006 ] 12145 
[TOTATASSETS > — - N 22375 sk 
EQUITY AND LIABIITIES. — T 

DIl - - B : 1.000.00 100000 
i : e : (74:66) (691.27) 

. . 21534 308.73 
=3 

‘lmu:lnrcnt Tiabilitics 
&S 

Fror Diréttors - 330 
Lighiliies - - 

javables § - - 
al Fabiliies - 
. 98 310 

198 560 
cummll:bxmm R P 
[Finiicil linbiliies- - ” 

351 EX) 
0.88 145 

- 1.59. 024 

Current fax liability- m}fl - - 

[Toril current ||l|llhllu 6.41 6.50 

839 1510 
[TOTAL EQUITY AND. mAmu\Ims 2373 32383 



8 The financisl resuils of the Company for the quarier ended March 31, 2025, are availuble-at tic Company's website, wonwjaimataglass.com and Bombay Stock Exchange website, 
wiww.bseindia.com, 

e figures for e previois périods have been regrouped /reamanged, wherever iécéssary o <ondim to the surrent period's classiication, 

10 Cash Flow Starement 

N March 31, March 31, 
2025 2024 

N Rs.In Lakhis | R In Laldss A Cash flow from operating activities v 
Profit(loss) before fax 42,09 155 Adjustment for: 

Depreciation 007 029 Loss on Sale of Property, Plant and Efuipment . 0:14 - 
Interest Tncoire @) - ©.03) Gratuity Esgiense 258 085 Intorest Expeiise: - - Operating profit befo 264 Adjustigit o i - - 

3853 (20.18) 

143) 251 
7938 (1499) 
(040) 

Tax paid diring thesyear (80:8) (239) Netcashused:in ofierating getivitiss: sy w732) 
B.  Cashiflow frominyesfingiaetivities- 

Tnterestrec 2.58 000 Inveslenly 1063 1234 
‘Purchase of Property, phant and equipnient 048 ©.19) Netcashvusedin investingagtivities: 13.69 1216 

c 

(5.50) 550 

(5:50) 550 
Netincrease/(docrease) incash and cash equivaleats (A+B5C) 632 034 Cashidiid cash équivalonis s af beginning:of thie year 093 059 Caslind éasli équivalais s end of the period 725 0.93 

Componeats of cash andscash-equivaleits 
[Balances with basks, T 

Tn currestazeot ) 7.13 015 
In deposit accounts: N - 

|Cash o Hand R 0.1 018 
725 0.93 

By Orde o the Board 
Jai Mata Gliss Limited 

CM: Manwah 
Managing Dircelor 

DIN: 00172818 

Date= May 22, 2025 
‘Place: New Dellii. 
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Annexure II 

May 22, 2025 

Corporate Relationship Department 
BSE Ltd 

P. J. Towers, Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 528467 and Scrip ID: JAIMATAG 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation 
and Disclosure Requirements) Regulation, 2015 with respect to unmodified 
opinion 

Dear Sir, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015, I, Rajesh Arya, Chief financial officer of the 
Company, hereby declare and confirm that the Statutory Auditors of the Company 
viz. M/s Khiwani Sood & Associates., Chartered Accountants, had issued an 
Unmodified opinion in the Independent Auditors Report on Audited Standalone 
Financial Results of the Company for the Quarter and Year ended on 31st March, 
2025 . 

You are requested to take note of the above for your records. 

Thanking you. 

Yours faithfully, 

For Jai Mata Glas: 



Jai Mata Glass Limited 
Head Office: Flat No. A-1, Upper Ground Floor, Property No 23 

Block-A, Rajpur Road, Chattarpur Extension, New Delhi — 110074 
Regd. Office & Works: Village Tipra, Barotiwala, Distt. Solan-174103 (HP) 

CIN NO. 126101 HP 1981 PLC 004430 
E-Mail ID: admin@jaimataglass.com * Website: Www.jaimataglass.com * Mob. No. 9811299555 

ANNEXURE-III 

Details as per requirement of Regulation 30 of SEBI (Listing and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 
dated 9t September, 2015. 

corporate and commercial 
laws. Mr. Navneet Kumar, 
having post qualification 
experience of more than 
15 years, is a fellow 
member of the Institute of 
Company Secretaries of 
India (ICSI) and has done 
Masters in Business 
Administration (Finance). 
He has immense 
knowledge and experience 
in Corporate Laws and 
secretarial 
Compliances, and direct 
Tax planning. 

Name of Reason for Date of Brief profile (in case of Disclosure of Auditor Change (Viz. Appointmen | appointment) relationship 
appointment/ |t/ cessation between 
Resignation/ Directors (in 
removal/deat case of 
hor 

appointment 
otherwise) of a director) 

Mr. Santosh Re- 22.05.2025 | Mr. Santosh Kumar Aggarwal | Not related to Kumar appointment has a wide and varied any director/ Agarwal as an Internal experience of more than KMP of the 
Auditor for 41lyears in the field of Audit, Company 
the Financial Accounts & Taxation. 
Year 2025-26 

M/s Navneet Re- 22.05.2025 M/s Navneet Kumar & Not related to Kumar & appointment Associates is a. any director/ Associates, asan professionally managed KMP of the Company Secretarial peer reviewed Company Company Secretaries Auditor for s s 5 < : ecretaries Firm the Financial 4 A S Year 2025.26 With specialization in 


