
E: HB STOCKHOLDINGS LTD. 
Regd. Office : Plot No. 31, Echelon Institutional Area, Sector - 32, Gurugram -122001 _(Haryana) 
Ph.:0124-4675500, Fax:0124-4370985, E-mail:corporate@hbstockholdings.com 

Website : www.hbstockholdings.com, CIN :L65929HR1985PLC033936 

22 May, 2026 

The Listing Department The Vice President 
BSE Limited, National Stock Exchange of India Limited, 
Pheroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 
Dalal Street, Bandra Kurla Complex, Bandra (E) 
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code: 532216 Symbol: HBSL 

Sub: Submission of Annual Secretarial Compliance Report for the Financial year ended 
31st March, 2026 

Dear SirMadam, 

Pursuant to the provisions of Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed the Annual Secretarial Compliance Report of the Company 
issued by A.N. Kukreja & Co, Practicing Company Secretaries for the Financial Year ended 31t March, 
2026. 

You are requested to kindly take the same on record 

Thanking you, 

Yours faithfully, 
For HB Stock 

2 % 
(Company Sec:anliance Officer) 
Membership No. F11719
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Annual Secretarial Compliance Report of HB Stockholdings Limited 

for the Financial Year ended 315t March, 2026 

under Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
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The Board of Directors 

HB Stockholdings Limited 
(CIN: L65929HR 1985PLC033936) 
Plot No. 31, Echelon Institutional Area 
Sector - 32, Gurugram -122001 (Haryana) 
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We have examined: 

(a) all the documents and records made available to us and explanations provided by HB Stockholdings 
Limited (“the listed entity”). | 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document/ filing, as may be relevant, which has been relied upon to make this Report. 
for the Financial Year ended 31st March, 2026 (“Review Period”) in respect of compliance with the provisions 
of: A R
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(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act’) and the Regulations, 

circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the 

regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India 

(“SEBI"); 
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The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been 

| examined, include: 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; (“SEBI LODR Regulations”) 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; (Not applicable during the Review Period) 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011, 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not 

applicable during the Review Period) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; (Not applicable during the Review Period) 

() Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021; (Not applicable during the Review Period) 

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, 

(h) Securities and Exchange Board of India (Depositories and Participants), R“ 
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and circulars /guidelines issued thereunder; and based on the above examination, we hereby report that 
during the Review Period: 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines 
issued thereunder, except in respect of matter specified below: 

S. [ Compliance | Regulation/ Deviations Action Advisory/| Details of Fine | Observations/ Management | Remarks 
luo. Requirement | Circular No. Takenby | Clarificati| Violation | Amount | Remarks of the Response 

|| circulars | onfFine/ Company 
guidelines m Secretary 

H H clause) | thhgw 

} - - . } etc. l [ povsions | Under  Sub | Ex-Parte Interm | Securibes | Interim | SEBI vide fts | Not The Seaurities and | Pursuant to the Ex- | The 
| | ofmeSEBI | Section (1), (4) | Order cum Show | and Ordercum | Ex-  Parte | Appicable | Exchange Board of | Parte  Interim 

At 1992and | gng (4a) of | Cause Notice no. | Exchange | Show Interim Order India (SEBI) passed | Order-cum-Show 
p":USTEPB' Section 11 and | WTMAKVASDASD | Board of | Cause Cum  Show g"g-%“"'s‘"m'“ Cause  Notice 

, Reguitons | 5280 110 of | SEC India Nofice no. | Cause Cause Notie dateg | G20 17 June, | et ot | e Securites | 631471202526 | [SEBI) | issued by | Notce no T e 0 | 2025 issued by the 
l - and Exchange | dated 17° June SEBL | WTMKVAS it he | Securties  and 

| s about lflu 1992 | Section (1), (4) 6/31471/202 the said Interim | India (“SEBI), the 
securibes, (hereinafier and (4a) d% |5—26 dated | Order, an amount | Company has duly 
nciuding Stock | referred 1o as | Secton 11 and l 7 June, | of Rs. 242.38 Lakhs | complied with the 

l recommendafio | «SER]  Act, | Section 11B ofthe | | 2025 issued was quantified as | girections 
ns, mustbe | gggzm SEBI Act, 1992, ' some unlawful gain eamed | coniained  herein. 
Sz, b | Reguition 11 | read with | drocton by the company and | .0 \yanagement 

| ’mn | seBi Regulation 11 of against HB m‘m"xlsdmmm 

market Fraudulent and | Regulafions, s Limited in and Depository l not violated any of 
i | manipulation or Unfar Trade | impounding of Rs the matter of Accounts.  Further, | the provisions of 

mislead Practices 242.37.798/- Stock the Company was | the SEBI Act and 
H mvestors and relatmg o | being the amount | recommenda restrained  from | regulations framed 

should promote | Secyrities of unlawful gains tions given accessing the | thereunder,  as 
legitimate and | Market eamed by the by Mr. Sanjiv seaurties  market | coniained i the ransparent | poguiations, | Company from 'Bhash 'nl :‘;‘m WANer | said Interim Order 
m 2003 | e alleged Media buying, seling ot | Furter. all actons 

H (heremafter violations I Channels | otherwise dealing in | Undertaken by te 
Imfienedbas, and o(her’ securities, directly or | Company  were 

* “SEBI PFUTP ‘ socal media indirectly. bona fide and in 
Hunhfiom"). H platforms as lnwnphqmwflh accordance  with 

w and SEBI alleged the aforesaid SEBI | the applicable legal 
| (Research violation ~ of ntenm - Order, 1:: and  regulatory 

Analysts) provisions of mmm requirements. 
fi Regulatons, clauses (a), - m S Accordingly,  the 

2014 (b), (c) and 242 38 Lakhs in a | Company has 
(heremafier (e) of Section fixed deposit with a | Submitied 4 
referred 10 as 124 of the scheduled detaded and 
“RA SEBI Act, riw commercial  bank | comprehensive 
Regulations dauses (a), with lien marked in | reply to SEBI, and 

i (b). (c) an:i favour of SEBlL | he matter s 
(d) of Consequent to S | presenty _pending 

sub- on e Comgany and the  Whole-Time 

regulation (1) B Bk o Member of SEBI 

of regulation Depository Accounts | The Company wil 
4 rw clause were removed by | pursue all nghts, 

(d) of sub SEBI.Thm remedies, and legal 
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(b) The listed entity has taken the following actions to comply with the observations made in previous 

reports: 

Otmervations/ | ekl B s B = grchi Comments of the 
Remarks of the Observations made in the Ddallof.v:lnbnl ' PCS on the 

: | Company compliance report for the R M“. l'wllill taken | if any, ' taken by ' 

Secretary in the | year ended penalty imposed, if taken by 
' | g o 314 March, 2025 1 bmbuling specii: clem) any, on the fisted sskaitagly | e | 

l entity 
l t ~ ~ | 

| The BSE and NSE issued | lrholstadmutyhas 
notces to the isted eniiy or | filed an appeal before 

l alleged non-compliance with the Hon ble Secunties 

F Regulation 17(1A) of the SEBI Appellate Tribunal 
n (LODR) Regulations, 2015, on (SAT), Mumbai 

l the grounds that prior BSE and NSE were of the against the decision of 

was not obtained lor the view that prior shareholders’ l the stock exchanges 

I appomntment of a non- approval had not been The matter was | 

executive independent di . obtained for the appaintment adjoumed by SAT on 

The Company has made | _above the age of 75 YEars. | " & o coua) opin oopart oo | of M. Yash Kumar Sengal,as he lsted ey has| 24" AP 2026, ince | 

1 n-';qumd memmmmfim“*dn”“m‘ Director who pakd o e © 3wm"éwm" 
fine © both the siock | stating that the listed entity | PeCaI fesokiion S passed D tat | o 0 e age of 75 years | BSE ANNSE consideration before 

| exchanges had duly compbe with sad | — and imposed .Jepannym protast Hon'ble Supreme 
| Regulation, as shareholder 1,98 240/- (Rupees One Lakh Court. | 
| approval was obtaned within Ninety-Eight Thousand Two | 

H * the prescribed tmeline, and Hundred Forty anly) each, on 

the regutabon does not the Company. 

fl mandate pnor’ approval ' 

H However, the Company has 
paid the fines levied by both 

[ stock exchanges under 

i 3 protest 
R 

(c) We hereby report that, during the review period the compliance status of the listed entity with the following 

requirements: | 

Sr. Particulars | Compliance | Observations/ 
No. status 

Secretarial Standards: 
1 

The compliances of the listed entity are in accordance with the 

applicable Secretarial Standards (SS) issued by the Institute of 

Company Secretaries India (ICS). 

- e 
— - —— - —
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The listed entity is preserving and maintaining records as 

prescribed under SEBI Regulations and disposal of records as 

per policy of preservation of documents and archival policy 

prescribed under SEBI LODR Regulations. 

None 

§ | B Y T 
Adoption and timely updation of the Policies: 

| 

| * All applicable policies under SEBI LODR Regulations are Yes None 

adopted with the approval of board of directors of the listed 

entities 

« All the policies are in conformity with SEBI Regulations and Yoo None 

| have been reviewed & updated on time as per the 

requlations/circulars/guidelines issued by SEBI. 

L ‘I 

Maintenance and disclosures on Website: 

 The Listed entity is maintaining a functional website Yes None 
« Timely dissemination of the documents/ information under a Yes None 

| separate section on the website 

| «  Web-links provided in annual corporate governance reports Yes None 
| under Regulation 27(2) are accurate and specific which 

g redirects to the relevant document(s)/ section of the website 

Disqualification of Director(s): l | 

None of the Director(s) of the listed entity is disqualified underl Yes * None 
Section 164 of Companies Act, 2013 and confirmed by the listed i 

| entity. r I 

3 1 | 

| Detgils related to subsidiaries of listed entity have been examined! The listed entity has 

| wrt ' no material 
| _ o ' subsidiary. The 
(a) Identification of matenal subsidiary companies Yes listed entity has only 

| (b) Disclosure requirement of material as well as other | Yea one wholly owned 

H disclosure in respecl 

L of which have been 

made. 

Preservation of Documents: 

0 s8 Ssomnds _—te - S8
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7 | Performance Evaluation. i 
| 

The listed entity has conducted performance evaluation of the Yes None | 
| board, independent directors and the committees at the start of “ 
| every financial year as prescribed in SEBI LODR Regulations. | 

w 1 ] 

g | Related Party Transactions: | . 

l ‘ (a) The listed entity has obtained prior approval of audit Yes None 
| committee for all related party transactions. ! l 
(b) In case no prior approval obtained, the listed entity shall | 

| provide detailed reasons along with confirmation whether the | b No;zfit:':;em 
transactions were subsequently approved/ratified/rejected by ' l 

| the Audit committee. 

L - - 
<| f‘ 

: g | Disclosure of events or information: | 

_ The listed entity has provided all the required disclosure(s) under | Yes None 
Regulation 30 along with Schedule Il of the SEBI LODR 

| Regulations within the time limits prescribed thereunder. | 

10, | Prohibition of Insider Trading: 
a 
fi ’ The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI Yes None 
u (Prohibition of Insider Trading) Regulations, 2015. i 

i ' B 

| 
| 11 | Actions taken by SEBI or Stock Exchange(s), if any: , 

The actions taken against the listed entity/ its promoters/ directors/ Yes | Details provided in 
| subsidiaries either by SEBI or by Stock Exchanges are specified table (a) above. 
+in the last column. 

12 | Resignation of statutory auditors from the listed entity or its 

material subsidiaries L 
| . _ These was no event | 
In case of resignation of statutory auditor from the listed entity or NA. of resignation of 
any of its material subsidiaries during the financial year, tpe Itstgd Statutory Auditor 
entity and / or its material subsidiaries have complied with during the Review 

paragraph 6.1 and 6.2 of section V-D of chapter V of the Master | Period in the lisied 

Circular on compliance with the provisions of the SEBI LODR 

Regulations by listed entities. l enlity or any of its 
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13. 

— 

* Observations / Remarks by PCS are mandatory if the compliance status id provided as ‘No' or ‘NA 

No additional non-compliance observed for any of the SEBI Yes i None 
regulation/circular/guidance note etc. except as reported above. | 

L 

R — 

— —— - —_— 

fiAdditional non-compliances, if any: r 

| 

We further report that the requirements for disclosure of Employee Benefit Scheme Documents in terms of 
Regulation 46(2)(za) of the SEBI LODR Regulations is not applicable to the listed entity. 

Assumptions & Limitation of scope and review: 

v, 

2. 

Compliance of the applicable laws and ensuring the authenticity of documents and information 
fumnished, are the responsibilities of the management of the listed entity. 
Our responsibility is to report based upon our examination of relevant documents and information. This 
s neither an audit nor an expression of opinion. 
We have not verified the correctness and appropriateness of financial records and books of account 
of the listed entity. 

This report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEB! 
LODR Regulations and is neither an assurance as to the future viability of the listed entity nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the listed entity. 

For A.N Kukreja & Co. 
Company Secretarig 

(A.N Kukreja) 

Proprietor 

FCS 1070; CP 2318 

Peer Review Cert: 6458/2025 

FRN: S1995DE014900 

Place; New Delhi. UDIN: F001070H000357041. 
Date: May 14, 2026.


