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The Company’s head office and the Corporate office is located in Raipur city in

Chhattisgarh state and the Company is having one its branch situated at Jharsugda city

Company with more than 6 years,

In the starting of the April, 2021, it was informed to us by the employees of the

Jharsugda branch that some material documents related to business operations from the

said branch were found nm&nga'?g:& =x"ﬁ‘.l‘€t1‘frre§=€mplqy_ees~namelv_‘MrsTchena—Rﬁm

Saini; Mr. _Ma'n_ojf]h'gi_an_d MrMano] Igﬁip-ar'Tiwari ‘were also absent from the office.

On the receipt of the said information I persona.lly along with the Company CFO
Akshay Agrawal visited the Jharsugda branch forthwith to investigate the matter. In the
due course we found that there were some financial irregularities committed by the said
3 employees in the fraudulent manner. After prima facie investigation we lodged an FIR

against the said three employees at the Jharsugda police station on 27th April, 2021.

The Board felt necessary to deeply investigate the matter on urgent basis and so
me person from senior management from Head office was required to be engaged in 1

he investigation so the Board duly authorised CFO Akshay Agrawal & 2 Kgmoam
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Company, Fternal Auditor for the same,
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considered the same being in nature of material event and covered under Regulation 30
(5) of SEBI (LODR) Regulations, 2015. The Board duly informed the Stock exchange in

due time,

Further upon the recommendation of the Audit Committee to defer the approval of
financial statements, the Board postponed its meeting which was. called on 29th June,

2021 on a later date for the purpose of approval of the financial statements.

The Audit Committee in its meeting held on 08t July 2021 concluded the investigation
and confirmed the actual amount of fraud amounting to Rs Rs.5,41,43,316/- upto 31st
March, 2021 which was in uniformity with the Internal Auditor report and Report of the
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The Board approved the financial statements for the half year ended and year ended

31st March, 2021 along with the Auditor’s report there on in the duly held Board
meeting dated 19th July 2021 and uploaded the same with the Stock exchange.

Future course of action:

v We are implementing a strong check on internal audit procedures, receiving and

collection of data, processing of data and making entries.

v" The Company has adopted the policy of One Company One Software and to
comply that New software namely "lozics" has been instantly purchased by the
Company for more security of the Company’s financial transactions. Some of the
Key features of the software is that Except thg__a_t_lthpxjizgd Person, no one can
alter any entry/ amount onceltls inserted in ﬂlesofMare ._f;'urther'ﬂle process of
verifying aﬁd scrutiny be will be hassle free.-Employees are being regularly
trained on the functioning of the new software. Further this software is already
being used by more than 100 Companies having similar logistics business.

The Company is also planning to appoint the system auditors to frequently check
the accuracy of the software and to look that proper work is done by the
employees as per authorization given to them and report the same to the

management.
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¥ All the financial transactions of the Company have been centralized at Head

Office. The nrogess. of.vori§ Ceacpantana Sérurmy ‘the data will 2150 be- ¢entralized.

Further all_the paymenits will be done by the Head office only after duly
verification by the authorised officer.

v" We wish to inform that Jharsugda Police, has already attached some properties
of the Chena Ram Saini and 1t has been calculated from the, Senuine ssuresedhat

the value of the properties so attached is equivalent or more to the -amount of
fraud and the Board is in opinion that the total amounts of fraud can. be

recovered from the seized pronerties..

We assure to all our stakeholders that ‘che occurrenCe of this event is unfortunate in the

king of the Compaiy but strict actlons detaﬂed observanon and deep review are
being taken: up of the affairs of alI the enh:re branches and we will make sure that such

event will not occur in future

We do hope that the trust; loVé and support of all the stakeholders will continue.

With thanks and regards,

0}#
vi Agrawal

oletime Director
DIN: 01392652
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