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Fortune Foods Ltd.

An ISO 9001 & HACCP Certified Company

Date : 22-07-24

To,

The Assistant Manager

Listing Department

BSE Limited

P.J.Towers, Dalal Street

Mumbai-400 001

SUB: Standalone Audited Financial Results for Quarter Ended 31°* March’2020.

Scrip Code : 519187

Dear Sir/Madam,

Please find enclosed the Standalone Audited Financial Results, Assets and Liabilities
Statement, Cash Flow Statement and Limited Review Report belonging to the quarter ended
on 31% March’2020 as required under Regulation 33 of the SEBI (LODR).

Request you to take the same on your records.

Thanking You,
Yours Faithfully,

For,Fortune Foods Limited

Director
DIN : 01066537

REGD. & CORPORATE OFFICE : CIN No. : U01511MH1989PL C 186682

S, Guishan Apartment, Tigrania Corner, New Mumbai Agra Road, Nashik - 422 011 (India). Mab. - 9373906660
'Website : wwwfortunefoodslimited.com E-mail : fortunefoodsnsk@gmail.com
WORKS : Village - Awankhed, Taluka - Dindori, Nashik - 422 202 Mab. :9225119539




FORTUNE FOODS LTD

Olf : UD151iMK19%97PLC186682
Regi d Office: 5, Gulshan Apg ; Tigranla Corner, New Mumbai Agra Road, Nasik- 422011
G
Part |
Income
1_|Revenue from Operatl 25993 22883 383.27 1,048.90 1,417.98
Il |Otherincome 11.22 - 1.05 11.22 1.05
Ul_|Total Incomae (1 + 1) 271.15 228.83 384.32 1,060.12 1,418,03
IV |Expenses
Io]|cm of materials d 89,51 99,51 124.48 426.14 67182
{b)[Purchases of stock-in-trade - - - - -
© ’CIWM"._ . in inventories of finished goods, work-in-progress and oK i (1.20) iy —
T 35.79 34.48 40.39 143.81 139.68
14.20 0.22 (4.37) 15.28 8.96
and amortisation exp 17.94 17.80 25.23 7153 100.28
g}lother Expenses 7580 60 29 204.08 299.92 463.60
Total 23419 213.23 388.60 960.48 1,402.23
Prafit loss] before Excey and Extraordinary Items and
v e {11-1V) 36.96 15.60 (4.28) 99.654 16.80
VI |Exceptional iterms | - -
Vil |Profit {loss) before Tax (Vi-vin) 36.96 15.60 (4.28) 99.64 16.80
X_|Tax Expense
{a) Current Tax - (4.48)
[Less):- MAT Credit
Current Tax Expense Relating to Prior years
(b} Deferred Tax (Asset)/Liabilities 553 5.48 {19.87) 21.04 (20.17)
Net Profit/Loss for the period from Continuing Dperations
after Taxes (1X-X) 3144 10.12 2007 77.60 36.97
Xit_|Profit (Loss) from Discontinuing Operaitons - - =
Xlll |Tax Expenses of Discantinuing Operations = x =
v Net Profit {Loss) from Discontinuing Operartions after Lax xi-
i) s = 2 g i
XV _|Profit (Loss) for the period (XI+XIV) 3144 10,12 20.07 72.60 36.97
XVi |Other Comprehensive Income
a. il.Amount of item that will not be reclassifed to profit or 7 ) ;
loss
ii). Income tax relating to items that will not be
reclassifed to profit or loss : : 2
b ). item that will be reclassifed to profit or loss -
i), Income tax relating to items that will be reclassifed to .
profit or loss =
XVii [Total Comprehensive income - - - -
Total Comprehensive income [Comprising Profit for the Period
’ .12 & 4 .
{ tax) and Oth compreh i ] DXVXVI) 3144 10 20.07 ?T&D 36.97
XVill|Detalls of equity share eapital
:::';’ Squity share capital (Face vakie of Rs. 10/~ per equity 436,00 a36.00 436.00 43600 436.00
Face value of equity share capital (Per Share) 10,00 10.00 10.00 10.00 10.00
XIX |Earnings per share (Not Annualized for Yeat ended)
@ Earnings per share © W { Not A lised for
[Year ended )
Basic earnings per share 0712 0.23 0.46 178 0.85
Diluted earnings per share 072 0.23 0.46 178 0.85
(b} Earnings per share Di: g Operation { Not & lised
for Year ended }
Basic carnings per share
Diluted earnings per share
(g} [ﬂ.ﬂmmmummvmml
Basic earnirgs per share 0.72 0.23 0.46 178 0.85
Diluted earnings per share 0.72 0.23 0.46 178 0.85

Notes:-

Notes to Standalone Audited fi Euﬂufwmwrcmigmzm

=

These results have been prepared in sccordance with the Indian Accounting Standards (referred to as “Ind AS”) 34 interim Financial Reporting prescribed under Section|
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

L]

The figures for the cor g P pertod have been regrouped / recl. whersyver necessary, to make them l:umpaﬁbie.

The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is Eiven in accordance with the requirements of
Indian Accounting Standard (Ind AS) 108 - "Operating Segments".

»

The MCA wide notification dated 24th March 2021 has amended Schedule 11l to the Companies Act, 2013 In respect of certain disclosures, which are applicable from Ist]
April 2021, The company has incorporated the changes as per the said amendment in the sbove results ond has also changed ¢
applicable.

B numbers

These standalone audited financial results of the Company for the quarter ano year ended March 31, 2020 have been reviewed by the Audit Committee and then
paraved by the Board of Directors at their respective meetings held on April 15, 2020, The Statutory Auditors of the Company have carried out a limited review of the
|audited financial results for the quarter ended March 31, 2020 and have issued an unmodifie:! review raport on these financial results.




FORTUNE FOODS LIMITED

(CIN - UD1511MH1989PLC 186682)

Registered Office: 5. Gulshan Appartment. Tigrania Corner. New Mumbai Agra Road, Nasik- 422011

ASSETS
1 [Non-current assets
(a) Property, Plant and Equipment 642.99 690.58
(b) Capital work-in-progress 25.54 25.36
(¢) Financial Assets
| Others financial assets 15.96 14.30
(d) IOtlrler' non-current assets 0.74 0.74
2 |Current assets
(a) Inventories 23.66 45.58
(b) Financial Assets
(i) Trade receivables 598.35 477.10
(ii) Cash and cash equivalents 8.08 2.12
(iii) Loans & =
(iv) Others financial assets 0.79 0.63
(d) Other current assets 85.09 83.61
Total Assets 1,401.20 1,340.02
EQUITY AND LIABILITIES
1 |[EQuUITY
(a) Equity Share capital 436.00 436.00
(b)lmher Equity (223.22) (300.82)
2 |LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 5.48 29.01
(c) Deferred tax liabilities (Net) 49.68 27.64
I
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables 315.06 363.92
(iii) Other financial liabilities 256.97 334.61
(b] Other current liabilities 557.73 449.66
(c) Provisions 3.50 -
Total Equity and Liabilities 1,401.20 1,340.02

Date :- 02/07/2024
Place :- Nashik

)G j
o\~ «Shailesh Gupta
A Wihgié-time Director
DIN: 01066537




FORTUNE FOODS LIMITED

(CIN - UC1511MH1989PLC186682)
Registered Office: 5, Gulshan Appartment, Tigrania Corner, New Mumbal Agra Road, Nasik- 422011

Standalone Statement of Cash Flow for year ended 31 March 2020

{Rs. In Lakh)
Particulars Year ended 31st Year ended 31st March
March 2020 2019

Audited Audited

I |Cash flows from operating activities

Net profit/[loss) before tax 99.64 16.80
Adjustments for:

Depreciation 71.53 100.28
Dividend Received - -
Business Settlement Dues - -
Interest expense 15.27 8.96
Operating profit before working capital changes 186.45 126.04
Increase/(decrease) in sundry creditors (48.86) (41.97)
Increase/(decrease) in other current liabilities 108.06 157.72
Increase/(decrease) in provisions 3.50 (2.51)
Decrease/(increase) in inventory 21.92 73.90
Decrease/(Increse) in other current asset 15.21 (3.46)
Decrease/(Increase) in sundry debtors (121.25) (256.84)
Cash generated from operations 165.04 52.89
Income taxes paid (including tax deducted at (18.50) (21.65)
source)

Income tax refunds (including interest) - 5
Net Cash flow before Exceptional items 146.54 31.24
Business Settlement Dues -
Net cash from operal:ir_lg activities 146.54 31.24

II [Cash flows from investing activities

Payments for purchase of fixed assets (24.12) (26.38)
Dividend Received - -
Net cash used in inmﬂllg activities (24.12) (26.38)
11 |Cash flows from financing activities
Proceeds from unsecured loans 0.86 0.10
Proceeds from secured loans - -
Repayment of secured loans (2.44) (5.26)
Repayment of unsecured loans (99.59) -
Interest paid (15.27) (8.96)
Net cash used in Enanclﬂ activities (116.45) (14.13)
IV |Net increase / (decrease) in cash and cash 5.97 (9.26)
equivalents (I+11+111)
Cash and cash equivalents at beginning of the 2.12 11.38
V |Cash and cash equivalents at end of the year 8.08 2:12

For Fortune Foods Limited
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"\Q_\ S]ﬂilesh Gupta
Date :- 02/07/2024 \* - Wholeime Director
Place :- Nashik s " DIN: 01066537




SHARP AARTH & CO LLP

"~ INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors Of
FORTUNE FOODS LIMITED

Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying standaivne quarterly financial results of FORTUNE FOODS
LIMITED (U01511MH1989PLL186682) (tic companyj for the quarter ended 31 March 2020 and the
year to date results for the period from 01/04/2019 to 31/03/2020, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
standalone ﬁnancia} results:

i. arepresented inaccordance with the requirements of Regulation 33 of the LODR Regulations
in this regard; and

ii. give a true and fair vie conformig h;he recognition and measurement principles laid
down in the applicab accountmg;;standards and other accounting principles generally
accepted in India of the net profit and Other comprehensive income and other financial
information for the quaﬁex;gn@d 31 /ﬁaxzuza as well as the year to date results for the
period from 01/04/2019 to 31/03/2020

Basis for Opinion
We conducted our audit in accordance with the Stardards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 {the Act). Our respensibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
: thereum:ier and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to

1) Theaccounts of the Company were audited by us, and we issued an Audit Report in accordance
with the provisions of Section 145 read with Section 143 of the Companies Act, 2013. While
issuing this limited review report, we have relied on the audit report and the audit '
papers and observations compiled at that time.

. SHARPAARTH & COLLP wny
© 88, 6th Floor, Business Bay, Shr. Hari Kule Marg, Tidke Colory, Nashik (MH) - 422004,
@ +91 94621 44860 @ info@sharpaartt.com @ vwwsharpaarth.com ' };



-2} !mhan Jiécounting St:énda-rd- (ind AS) 18- ‘Employee Benefits' for Retirement benefits of the
_employees by way of Lg_a#e encashmeny, Gratuity etc. which are not provided for and the
quantum of the same have not heen determined by the management

3) lm;l AS 108- ;Gperating Segments’-The Unmpany has been engaged in manufacturing as well
- asjobwork during the year. Job woth constiratee the major portion of revenue for the year.
The Company could have reported tvio segments. Manufactu ring and Job Work, however, as

no d&ﬁet&ﬁ?andal informatios is mrintained,/ available with the Company, the Company has

not recognized different operating segments.

Our opinion is not medified in respect of this matter.

- ment’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been
~prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net

profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
~ Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued
‘thereunder and other accounting principles generally accepted in India and in compliance with
Regu on 33 of the LODR Regulations. This responsibility also includes maintenance of adequate
accoun ug:.{étﬁrds in accordance with the provjsioné of the Act for safeguarding of the assets of the
- Company and for preventing and detecting frauds and other irregularities; selection and application
~ ofappro riate accounting policies; making judgments and estimates that are reasonable and prudent;
d design, implementation and maintenance of adequate internal financial controls that were
oper, ctively for ensuring the accuracy and completeness of the accounting records, relevant
) the preparation and presentation of the standalone financial results that give a true and Fair view
are free from material misstatement, whether due to fraud or error.

reparing the standalone financial results, the Board of Directors are responsible for assessing the
npany’s ability to continue as a going concern, disclosing, as applicable, matters related to going
ncern and using the going concern basis of accounting unless the Board of Directors either intends

the Company or to cease operations, or has o realistic alternative but to do so.

TheBnand 0fBirectars are ajso responsible for oéérseeing'the Ctsiijpanys financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

bjectives are to obtain reasonable assurance about whether the standalone financial results as a
le are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
iarantee that an audit conducted in accordance with SAs will always detect a material misstatement
 when itexists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions.of

taken on the basis of these standalone financial results. i ~

""" o ;p'a'r-.'_t'i-i_)___f_ an audit in acccrdance with SAs, we exercise professional judgmef i
e

Ske;mcism 'ﬁirﬂﬁghdut the audit. We also: :




- * Identify and assess the risks of msterisimisstatement of the standalone financial results, whether
- duetaf‘mud or error, design and perferm Audit procedures responsive to those risks, and obtain
: and:tewdenee that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatemennt resulting from fraud is higher than for one resulting from error,
as fraudma&fiumh& collusion, forgery intentional omissions, misrepresentations, or the override
of internal control,

® U_h_tai_n an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

~* Evaluate thg -aﬁpr&priat&néss of accounting policies used and the reasonableness of accounting
_ estimates ind related disclosures made by the Board of Directors.

accounting and, based on the audit evidence obwined, whether a material uncertainty exists
~ related to events or conditions that may cast significant doubt on the Company’s ability to continue
a gois ern, If we conclude that a material uncertainty exists, we are required to draw
on in our auditor's report to the related disclosures in the financial results or, if such

sclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence abtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

s C’ﬂnc‘lude @p_ﬂn___:_e a;_liirapri'a:t_gﬂésﬁt of the Board of Diréﬁmrs’ use of the going concern basis of

> Ew;luate the overall presentation, structure and content of the standalone financial resuits,
including the disclosures, and whether the financial results represent the underlying transactions

and eventsina manner that achieves fair presentation.
_ We communicate with those charged with governance regarding, among other matters, the planned
- nd timing of the audit and significant audit findings, including any significant deficiencies in

: fhi:lft.-_we-ﬂide'"ﬁf-‘f during our audit.

z:hosechargedmthgovamanm With a:statement;that we have-comp!ied with relevant
ethi _';fé{qsﬂremqug___'nggafdi-ng;.indéﬁendence}and to communicate with them all relationships and
_ other matten that may reasonably be thought to bear on our independence, and where applicable,

ForSHARP AARTH & Co.LLP
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