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FORTUNE FOODS LTD 

CIN : UO1511MH1989PLC186682 

Registered Office: 5, Gulshan Appartment, Tigrania Corner, New Mumbai Agra Road, Nasik- 422011 

Statement of stan one audited financial results for the quarter and year ended 31 March 2022 

(Rs, In Lakh except per share data} 

Quarter Ended Year Ended 

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

1-03-2022 02-10-2021 Q1-01-2021 01-04-2021 1-04-2020 

end of reporting period 34-03-202: 31-12-2021 31-03-2021 31-03-2022 31-03-2021 

er results ai udited or unaudited Audited Unaudited Audited Audited Audited 

1_|Revenue from Operations 268.64 247.29 342.62 966.70 943.26 

il_ [Other income 0.43 6.37 0.47 5.57 0.47 

WL [Total (i+) 269.07 247.66 343.09 972.27 943.73 

IV _|€xpenses 

{a)|Cost of ials consumed 65.44 43.64 50,25 207.95 199.71 
(b)/ Purchases of stock-in-trade z ri 3 - z 

(Changes in inventories of finished goods, work-in-pr id stock- cee . Li obi ones he 9.95 10.38 12.06 1.27 (0.07) 
(d)|Employee benefit expense 7773 86.99 110.73 304.40 293.13 

{e)|Finance Costs 3.94 0.49 3.83 5.41 5.34 

(f}|Depreciation and amortisation 16.26 16.25 17.27 65.00 68.54 
(g)|Other E 107.30 101.93 136.37 442.34 346.04 

[Total 280.62 259.68 330.51 1,026.37 912.69 

Profit (loss) before Exceptional and Extraordinary items and tax (IIl- a toss) en (11.55) (12.02) 12.58 (54.10) 31.08 

Exceptional items 110.91 110.91 

‘Vill |Profit (loss) before Tax (V1!-Vill) 99.36 {12.02) 12.58 56.81 31.04 

X_|Tax Expense 
fa) Current Tax 31.08 (3.76)} 5.10 17.77 31.33 

{Less):- MAT Credit 

Current Tax Expense ‘ing to Prior years = = = 
{b) Deferred Tax (Asset)/Liabilities (0.66) (0.66)} (7.19) (2.64) (28.77) 

Net Profit/Loss. for the period from Continuing Operations after 
x é d a a 5! Taxes (00%) 68.94 (7.60) 14.68 41.68 28.48 

XiL_|Profit (Loss) from Discontinuing Operaitons = = 3 3 4 

Xi |Tax of Discontinuing Operations = : bs = = 

XIV |Net Profit (Loss) from Discontinuing Operartions after tax (XII-XIII) - - - - - 

XV _|Profit (Loss) for the period (XI+XIV) 68.94 (7.60); 14,68 41.68 28.48 
XVI _|Other C i 

a. i).Amount of item that will not be reclassifed to profit or 

loss : 

ii). Income tax relating to items that will not be 
reclassifed to profit or loss. : 7 

'b i). Item that will be reciassifed to profit or loss = = ix 

ii). Income tax relating to items that will be reclassifed to profit or =! a 

loss i é 

XVII Total Ce = = = s = 
Total Comprehensive income [Comprising Profit for the Period ( 

After tax) and Other compr income ] (XV+XVU) = ses “= ae an 
XVIll | Details of equity share capital 

Paid-up equity share capital (Face Value of Rs. 10/- per equity share) 436.00 436.00 436.00 436.00 436.00 

Face value of equity share capital (Per Share} 10.00 10.00 10.00 10.00 10.00 

XIX | Earnings per share (Not d for Year ended) 
Earnings per share C¢ ‘Op {Not for Year 

ended ) 
Basic earnings per share 1.58 {0.17) 0.34 0.96 0.65 

| Diluted earnings per share 1.58 (0.17) 0.34 0.96 0.65 

Earnings per share Discontinuing Operation ( Not Annualised for 
(b) Year ended ) 

Basic earnings per share 

Diluted earnings per share 
{c)_|Earnings per share ( Not lised for Year ended ) 

Basic earnings per share 1.58 (0.17) 0.34 0.96 0.65 

Diluted earnings per share 1.58 (0.17) 0.34 0.96 0.65 

Notes:- 

Notes to Standalone Audited financials results for the year ended 3ist March 2022: 

These results have been prepared in accordance with the Indian Accounting Standards (referred ta as “Ind AS") 34 interim Financial Reporting prescribed under Section 133} 

of the Companies Act, 2013 read with Companies (indian Accounting Standards) Rules as amended from time to time. 

nN The figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. 

The Company has single reportable business segment. Hence, no separate information for segment wise disclosure is given in accordance with the requirements of Indian} 

|Accounting Standard (ind AS) 108 - "Operating Segments”. 

The MCA wide notification dated 24th March 2021 has amended Schedule Ill to the Companies Act, 2013 In respect of certain disclosures, which are applicable from Ist April 

4 12021. The company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever applicable. 

These standalone audited financial results of the Company for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and then approved] 

5|by the Board of Directors at their respective meetings held on 14 July, 2022. The Statutory Auditors of the Company have carried out a limited review of the audited financial 

results for the quarter ended March 31, 2022 and have issued an unmodified review report on these financial results. 

- 

A }} Shilesh Gupta 
Date :- 02/07/2024 Whdle-time Director 
Place :- Nashik 



FORTUNE FOODS LIMITED 
(CIN - U01511MH1989PLC186682) 

Registered Office: 5, Gulshan Appartment, Tigrania Corner, New Mumbai Agra Road, Nasik- 422011 

Standalone Statement of Assets and Liabilities for year ended 31 March 2022 

(Rs. in Lakh) 

Ravticuiace Year ended March 31, Year ended March 31, 

2022 2021 

Audited Audited 

ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment 547.00 583.66 

(b) Capital work-in-progress - 25.54 

(c) Financial Assets 

|Others financial assets 25.85 14.12 

(d) Other non-current assets 0.74 0.74 

2 Current assets 

(a) Inventories 10.96 16.88 

(b) Financial Assets 

(i) Trade receivables 304.99 506.58 

(ii) Cash and cash equivalents 42.99 703 
(iii) Loans - = 

(iv) Others financial assets - 0.79 

(d) Other current assets 114.83 98.04 

Total Assets 1,047.36 1,254.08 

EQUITY AND LIABILITIES 

1 EQUITY 

(a) Equity Share capital 436.00 436.00 

(b) Other Equity (153.06) (194.74) 

Z LIABILITIES 

Non-current liabilities 

(a) Financial Liabilities 
|(i) Borrowings 1.40 45.49 

(c) Deferred tax liabilities (Net) 18.27 20.91 

Current liabilities 
(a) Financial Liabilities 

(ii) Trade payables 186.73 237.02 

(iii) Other financial liabilities 69.85 137.23 

(b) Other current liabilities 426.96 528.37 

(c) Provisions 61.21 43.80 

Total Equity and Liabilities 1,047.36 1,254.08 

Bo OSS eee Ss 
For Fortune Foods Limited 

Date :- 02/07/2024 

Place :- Nashik 



FORTUNE FOODS LIMITED 
(CIN - U01511MH1989PLC186682) 

Registered Office: 5, Gulshan Appartment, Tigrania Corner, New Mumbai Agra Road, Nasik- 422011 

Standalone Statement of Cash Flow for year ended 31 March 2022 

(Rs. in Lakh) 

Particulars Year ended 3ist Year ended 31st 

March 2022 March 2021 

Audited Audited 

I__|Cash flows from operating activities 
Net profit/(loss) before tax 56.81 31.04 
Adjustments for: 

Depreciation 65.00 68.54 
Dividend Received - - 
Extra Ordinary Item- Subsidy & Amnesty Waiver (110.91) - 
Interest expense 5.41 5.34 

Operating profit before working capital changes 16.31 104.92 

Increase/ (decrease) in sundry creditors (50.29) (78.05) 

Increase/(decrease) in other current liabilities (101.42) (29.35) 

Increase/(decrease) in provisions (0.37) 8.97 

Decrease/(increase) in inventory 5.91 6.78 

Decrease/(Increse) in other current asset (9.96) 1.66 

Decrease/(Increase) in sundry debtors 201.59 91.77 
Cash generated from operations 61.79 106.71 

Income taxes paid (including tax deducted at source) (17.77) (12.77) 

Income tax refunds (including interest) : - 
Net Cash flow before Exceptional items 44.01 93.93 

Subsidy for earlier years 110.91 ‘ 

Net cash from operating activities 154.92 93.93 

Il |Cash flows from investing activities 

Payments for purchase of fixed assets (2.80) (9.22) 

Dividend Received - : 
Net cash used in investing activities (2.80) (9.22) 

Ill_|Cash flows from financing activities 

Proceeds from unsecured loans (41.02) 41.48 

Proceeds from secured loans - - 

Repayment of secured loans (2.94) (1.20) 

Repayment of unsecured loans /deferred Sales Tax (67.50) (120.00) 

Interest paid (5.41) (5.34) 

Net cash used in financing activities (116.87) (85.07) 

IV |Net increase / (decrease) in cash and cash 35.26 (0.35) 
equivalents (I+II+II1 

Cash and cash equivalents at beginning of the year 7.73 8.08 
V__|Cash and cash equivalents at end of the year 42.99 7.73 

For-Fortune Foods Limited 

Date :- 02/07/2024 “time Director 

Place :- Nashik DIN: 01066537 



SHARP AARTH & CO LLP 

INDEPENDENT AUDITOR'S REPORT 

To 

The Board of Directors Of 

FORTUNE FOODS LIMITED 

Report on the audit of the Standalone Financial Results Opinion 

We have audited. the accompanying standalone quarterly financial results of FORTUNE FOODS 

LIMITED (U01511MH1989PLC186682) (the company) for the quarter ended 31 March 2022 and the 

year to date results for the period from 01/04/2021 to 31/03/2022, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("LODR Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations 

in this regard; and 

he recognition and measurement principles laid 

s and other accounting principles generally 

ofit and comprehensive income and other financial 

information for the quar ded 31/03/2022, as well as the year to date results for the 

period from 01/04/2021 to 31 /03/2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to 

1) The accounts of the Company were audited by us and the issued Audit report in accordance 

with the provisions of section 145 r.w. Section 143 of the Companies Act, 2013. While issuing 

this limited review report, we have relied on the audit report and audit working pgpaeeang 

observations complied that time. 

i SERIE SHARP AARTH & CO LLP = — a ome 
2 ee *( 13276BWAW ) ® 

© 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) - 4220084 100823 /x 

© +9194621.44860  — @_—info@sharpaarth.com —-»-@_ www.sharpaarth.com 



— ees ae way of leave eqcoatenent, Gratuity etc. ee are not Sneed for and the 

: —- of the same’ have net been aeccuined wy the management 

Cie tna AS 108- ‘Operating cue -The Company has oe engaged in manufacturing as well 

as job work during the year. Job work constituted the major portion of revenue for the year. 

The Company could have reported two segments- Manufacturing and Job Work, however, as 

no discrete financial information is maintained/ available with the Company, the Company has 

not recognized different operating segments. 

Our opinion is not modified in respect of this matter. 

mane Responsibilities for the Standalone Financial Results 

financial results as well as the year to date standalone financial results have been 

= prepare ‘on the basis of the interim financial statements. The Company's Board of Directors are 

© preparation of these financial results that ae a true ead fair view of se net 

ion a measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

| Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 

sr and other accounting. principles generally accepted in India and in compliance with 

i a3 of the LODR Regulations. This responsibility also includes maintenance of adequate 

So In preparing the enti financial results, the Board of Directors are responsible for assessing the 

8 Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

ind using the going concern basis of accounting unless the Board of Directors either intends 

te th ‘Company or to cease ‘operations, or has no realistic alternative but to do so. 

rectors are as as = overseeing the Company's financial reporting process. 

Responsibilities for the Audit of the Standalone Financial Results 

sare to otiain reasonable assurance about wheter the standalone financial results asa 

vials ose Sie assurance 1s a . high tevel of assurance, but is rot a 

udit conducted i in. accordance with SAs will always detect a material misstatement 

‘ ae can arise from fraud or error = are considered material . individually 



ident and assess the risks of Selec misstatement of the gaadsline fnancial results, whether 

d or error, Bese and a audit procesilites —— to those risks, and obtain 

pl ear misstatement caeukins from fraud i is higher than for one sanding from error, 

as fraud ss involve collusion, forgery, intentional omissions, misrepresentations, or the override 

*« Obtain an understanding of internal contrel relevant to the audit in order to design audit 

procedures hat are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the company’s internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

: estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting : and, vege on Eee audit evidence sbtained, whether a materiel uncertainty exists 

PSS ds up to the date of our auditor's — However, future events or conditions may 

cause the be ee to cease to continue as a going concern. 

r We pramcnicete: seowih those charged with governance regarding, among other matters, the planned 
= timing o the audit and significant audit findings, including any significant deficiencies in 

= ie control that we identify during our audit. 

Ww also eee Gancd wih governance ae statement that we have com plied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
oe other matters that may reasonably be sia to bear on our independence, and where applicable, 

related safeguards. 

ForSHARP AARTH & Co. LLP 

_ Chartered Accountants 
FRN: 132748W 

uinnafajoo «Na «100823 Jel 
‘Partner \ Oa 
“Mem. No: 166371 Se 
UDIN: 2416637)/BKENGG S36! yate: July 2, 2024 


