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It's for Real! AI is Making 
Phones Smarter & Costlier 
Prices of flagsh ip 
handsets may rise 10-15% 
on higher costs of ch ipsets 
and memory modules 

Ashutosh Kumar 

New Delhi: The integration of artificial 
intelligence(AJ)couldbecomeadouble-ed­
ged sword for smartphone brands, with in­
dustry executives and experts predicting a 
10-15% increase in flagship handset prices 
in the coming quarters in India due to ri­
sing chipset and memory module costs, vi­
tal for unlocking full Al capabilities. 
Of late, Al and generative Al (GenAl) 

capabilities have also trickled into mid­
range smartphones, spurred by handset 
brands and chipset makers' initiatives. 
However, analysts cautioned that if the 
rising costs are passed on to mid-range 
model buyers, it could further dampen 
shipments in India this year. 

Smartphone Shipments 
Rebou11d in April-Ju11e 

"With the rising chipset costs and also 
corresponding memory chipset costs to 
bring thefullAI capabilities in asmartp­
hone, the overall cost to manufacture a 
flagship sma1tphone will rise," Neil 
Shah, vice president at Counterpoint 
Research, told ET. "After a point, brands 
will not have enough room to adjust the 
BoM (bill-of-materials) costs to keep the 
pricing the same year after year and will 
have to raise prices for flagships by at le­
ast 10-15% as they move to chipsets with 
advanced nodes," Shah said. 
Thomas CH, senior director (product 

marketing) at Taiwanese chipmaker Me­
diaTek, said the cost tootTer premium per­
formance in a smai1phone is increasing, 
but added that consumers are \~illing to 
pay more to buy a premium smartphone. 
On their part, chipset makers and 

other vendors ai·e attempting to control 
costs, he said. "MediaTek i spai·tof ave­
ry complex supply chain, which also in­
cludes memorY, displ aY, and camera, 
and others. Every industry is doing i ts 
best to control the costs," he said. 
The International Data Corporation 

Subhrojit Mallick 

New Delhi: Smartphone shipments 
rose in the three months ended June, 
rebounding from two straight quar­
ters of decline, as inventory challeng­
es eased for bra11ds, spurring fresh 
launches and vendor activitY, accor­
ding to market tr ackers. 
Shipmentsgrew7% on-year and21 % 

sequentially to 39 million units in Q2 
2025, according to Canalys. lDC's pre­
liminai·y data r eported an estimated 
34-36 million units getting shipped, a 
3-4% rise on-year. 
Counterpoint Research expects the 

industry to record flat shipment 
growth in the first half of 2025, after 
recovering in the second quarter with 
7% on-year increase, recovering from 
a 7% decline in Qrto 32 million units. 
Shipments in the March quarter got 

impacted by persistent dema11d weak­
ness and elevated channel inventory 
from late 2024. 

(IDC) noted that currency fluctuations 
are also weighing on chipset prices. 
Upasana Joshi, reseai·ch manager, 

IDC, said passing on higher costs to con­
sumers could further crimp smartpho-

" 'fhe growth in Q2 was primarily 
launch-led momentum, rather than or­
ganic demand in the market, which re• 
mains persistently low," said Sanyaro 
Chamasia, analyst at Cailalys. 
According to IDC, brands signifi­

cantly added inventory in the June 
quarter, particularly through offline 
r etail channels. 

Vivo and Oppo saw sustained growth 

II in the first half of 202.5, gro­
wing 31% and 24% on-year 
respectively, according to Ca­
nalys. Offiine cllaimels em­

braced new launches from the two Chi­
nese brands due to higher dealer mar­
gins. Others, like Samsung kept a more 
measured approach ahead of the festi­
ve season, with shipmen ts growing a 
marginal 2% on-year. Xiaomi's ship• 
men ts were2.5 % lower on-year in Q2 but 
improved sequentially after a muted 
first quai1er, Ca11alys said. 
Apple continued growth momentum, 

ranking sixth in Q2, with iPhone 16 ac­
cotmting for over 55% of shipments. 

ne sales in India, a market experiencing 
subdued demand. She added that since 
Al capabilities are already available in 
devices priced at over t 30,000, a price hi­
ke could have an industry-wide effect. 
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Two Al Jets in Trouble; 
lndiCio Aircraft Makes 
Emergency Landing 

£i 
Mumbai:Threediffe· 
rent aircraft incidents 
occurred on Monday, 
including a Kochi· 

boundAir lndia planeveeringoff 
the runway while landing in 
heavy rain at the Mumbai air· 
port,andan lndiGoaircraftfrom 
Goa making an emergency 
landing at the Indore airport due 
to a technical snag. In another 
incident, a Kolkata·boundAir 
India plane aborted takeoff due 
to a technical snag at Delhi air· 
port. An Al spokesperson said 

'Self-developed Jio 5G Tech 
Stack Holds Global Appeal' 

the flight Al2744, operating from 
Koch i to Mumbai, experienced 
heavy rain during landing, resul­
ting in a runway excursion after 
touchdown. All passengers and 
crew are safe. - PTI 

" 

Himanshi Lohchab 

Mumbai: A senior executive of Reliance 
Industries said the self-developed end-to­
end5Gstack of RelianceJio, the conglome­
rate's tel~m arm, is gaining recognition 
globally a11d is a potential monetisable op­
portunity. "It (Jio) is one of the leading de­
ep tech companies in India with enormous 
amounts of innovation and technology de• 
velopment that we have done over the ye­
ars," Anshuman Thakur, senior vice presi­
dent, Reliance Industries, said at the com­
pany's earnings call on Friday. 
RelianceJ io isan unlisted subsidiary of 

J io Platforms, which holds Reliance In­
dustries' telecom and digital businesses. 
"Today this technology, this tech stack, 

the entire value chain, the whole softwa­
re, hardware stack is only available with 
us and has been deployed at scale," Tha­
kur said. "All theglobal operatorsare loo­
king at us to see how we have done this so 
successfully. And then a whole bunch of 

initiatives on AI." 
The latest addition to the telecom tech 

stack is the multi-point UBR technology 
for home connections, which global telcos 
have tried to replicate but failed, he said. 
UBR enables multiple home connec­

tions through a single 5G cell site targe. 
ting50%-60% homes within a micro-clus­
ter using a single transmission tower, 
bringing down deployment costs. 
"Weare the first to deploy UBR for UBR­

basedconnectivity at scale. This isa tech­
nology that operators worldwide have tri­
ed to work on and have not had much suc­
cess," he said. 

UBR is the innovation child of Mimosa 
Networks, the US-based communica­
tions equipment maker which Jio Plat­
forms acquired for $60 million through 
its wholly owned subsidiary Radisys Cor­
poration in August 2023. 
Majority of Jio's UBR equipment are 

manufactured by US-based Sanmina 
Corporation, which has a joint venture 
with Reliance Industries in India. 

HAVELLS 
UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER ENDED JUNE 30, 2025 

(Rs. in Crores) 

STANDALONE CONSOLIDATED 

Quarter Year Quarter Quarter Year Quarter 

S.N. Particulars 
ended ended ended ended ended ended 

30.Jun-25 31 -Mar-25 30.Jun-24 30.Jun-25 31-Mar-25 30.Jun-24 

(Unaudited) {Audited) (Unaudited) (Unaudtted) (Audited) (Unaudited) 

1 Total Income 5506.87 22048.28 5875.14 5524.53 22081.33 5883.54 

2 Net Profit/ (Loss) ror the period (before tax and exceptional items) 474.56 2009.09 552.67 469.75 1990.49 549.00 

3 Net Profit/ (Loss) for the period before tax (after exceptional items) 474.56 200909 552.67 469.75 1990.49 549.00 

4 Net Profit/ (Loss) ror the period alter tax (alter exceptional items) 352.34 1488 84 411 .18 347.53 1470.24 407.51 

5 Total Comprehensive Income for the period ((comprising ProfiV 351.21 1466.48 409.85 345.51 1449.13 406.10 (loss) for lhe period and Other Comprehensive Income (alter tax))] 

6 Paid up equity share capital (Face value of Re.1/· each) 62.72 62.69 62.69 62.72 62.69 62.69 

8268.30 8268.30 7375.78 8261.10 8261.10 7334.09 
7 Other equity (As on 31sl (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st 

Mar'25) Mar'25) Mat24) Mar'25) Mat25) Mat24) 

8 
Earnings per equity share (EPS) 
(nominal value of Re. 1/-<>ach) (not annualised for quarter) : 

a) Basic (Rs.) 5.62 23.75 6.56 5.55 23.49 6.49 

b) Diluted (Rs.) 562 23.74 656 5.54 23.48 6.48 

Note:• 
1. The above is an extract of the detailed format of Quarterly/Annual financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requ:remenls) Regulations, 2015. The full format of the Quarterly/Annual financial resu:ts are available on company websile www.havells.com and on the 
websites of the stock exchanges www.nseindla com and www bseindia.com 

HAVELLS INDIA LIMITED 
Regd. Off. : 904, 9th Floor, Surya Kiran Building, KG Marg, 
Con naught Place, New Delhi • 11 0 001 
Corporate Off. : QRG Towers, 20, Seclor • 126, Expressway, Noida (U.P.) • 201 304 
Tel.# 0120-3331000, Fax # 0120-3332000, Web: www.havells.com 
Email: inveslors@havells.com, CIN - L31900DL1983PLC016304 

For and on behalf of the Board 
Havells India Limited 

(Anil Rai Gupta) 
Chairman and Managing Director 

Noida, July 21 , 2025 

Companies: Pursuit of Profit m 
AFTER RAISING t2,005 CR THROUGH QIP ... 

Ireda Looks to Raise ~3k er More 
Equity funding through new round to enhance borrowing and lending capabi lities 

Kalpana Pathak & Pranav Varshney 

Mumbai : Indian Renewable Energy De­
velopment Agency (lreda) plans to raise 
additional ?3,000 crore in equity funding 
via a qualified institutional placement 
(QIP) to push its borrowing and lending 
capabilities, chairman Pradip Kumar 
Das told ET on Monday. 
The state-owned non-banking financial 

company focused on promoting rene­
wable energy recently raised ?2,005 crore 
through a QIP. The remaining dilution 
for a potential ?5,000-crore raise will be 
considered at the right time, factoring in 
both market conditions and internal re­
quirements, Das said. 
"We have done one tranche. Another 

tranche, which we are planning, may 
enable around ?3,000 crore. That will give 
us further borrowing power," he said. 
"We will try to optimise our equity and 
our borrowing, so that we can optimise 
lending and overall minimise the borro­
wing cost." 
Das' optimism on lending stems from 

t around ?4,000-5,000 crore via bonds in the 
near future. 

thefactthat indiahasachieved50% of its 
energy production from non-fossil fuel 
sources. Out of 484.8 GW of total instal­
led capacitY, 242.8 GW is now based on re­
newable or low-carbon sources. 
Also, recently, the Central Board of Di­

rect Taxes notified lreda bonds as 'l ong­
term specified assets' under Section 
54EC of the Income-tax Act, enabling in­
vestors to claim capital gains tax exemp­
tion and facilitate Jreda to further raise 

In the quarter ended June 30, Ireda's l o­
an sanctions rose 29% from a year ago to 
t ll,740 crore, while disbmsements were 
up31 % to t 6,98lcrore. 
lreda also plans to fund projects by do­

mestic renewable energy developers 
overseas through its wholly owned subsi­
diary Ireda Global Green Energy Finan­
ce lFSCLtd, which received a provisional 
registration from the International Fi­
nancial Services Centre Authority (IF­
SCA) to operate as a finance company in 
GlFT City in September last year. 

GENSOL ENGINEERING 
Speaking about the Gensol Engineering 
case, where Ireda has an exposm·eof ?729 
crore, Das said it was the result of the 
promoters' misgovernance and was tm­
related to the broader heal th of the e--mo­
bility sector. 
Gensol promoters Anmol Singh Jaggi 

andPuneet SinghJaggiareaccusedof al­
leged fund diversion and corporate go­
vernance lapses. 
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SC Junks Petitions 
Seeking Withdrawal 
of Insolvency Process 
Against Byju's Parent 

lndu Bhan 

New Delhi: The Supreme Court on 
Monday dismissed an appeal by the 
Board of Control for Cricket in India 
(BCCI), seeking withdrawal of the cor­
porate insolvency resolution process 
(CIRP) it initiated against Think & Le­
arn, the parent of Byju's. 
The top· court also dismissed another 

appeal of Byju's cofounder Riju Rave­
endran, seeking withdrawal of the in­
solvency proceedings without presen­

ting it before the committee 
of creditors (CoC) of the 
debt-laden online education 
services provider. 

The court has thus refused to interfe­
re with the rulings of the National 
Company Law Appellate Tribunal 
(NCLAT) and the Bengaluru bench of 
the National Company Law Tribunal 
(NCLT) that had directed the resolu­
tion professional to present BCCI's 
withdrawal application before the CoC. 
"We ai·e examining the implications 

of today's order and will decide the fu. 
ture course of action after due consi­
deration," the cotmsel of Byju's foun. 
ders Byju Raveendran and Divya Go­
kttlnath said in a statement. 

Bench Soon to Hear 
Review Petitions by 
JSW Steel, BPSL 
Lenders: CJI Ciavai 

lnduBhan 

New Delhi: Chief Justice of India, BR 
Gavai, Monday said he would soon 
constitute a bench to hear review peti­
tions filed by JSW Steel and lenders of 
Bhushan Power and Steel (BPSL) aga­
inst the Supreme Court's May 2 judg­
ment that ordered liquidation of the 
bankrupt firm. Senior counsel Vikas 
Singh, appearing for the original pro­
moters of Bhushan Power, said the 
apex court had on May 26 directed sta-

ll 
tus quo on the liquidation 
proceedings against BPSL 
until JSW filed its review pe­
tition in the case. 

Since the review petitions have been 
filed, Singh asked the bench led by the 
CJI to appoint an administrator till 
these review petitions were decided. 
Even Solicitor General Tushar Meh­

ta, on behalf of the Committee of Cre­
di tors (CoC) of BSPL, also sought an 
open court hearing. 
Justice Gavai said it will list for hea­

ring the application of the promoter 
along with the review petitions after the 
bench was constituted. JSW Steel and 
BPSLlenders had approaclled the SC se­
eking review of itsMay2judgment. 

Syngenta Crop may 
Rethink Investing 
in India, says Top 
Executive Hawkins 

Jayashree Bhosale 

Pnne: Syngenta Crop Protection, the 
$13.2-billion pesticide and seeds ai·m 
of agricultural giant Syngenta, may 
reconsider investing in India due to 
policy uncertainties, a top company 
official said, citing the recent pa use on 
sale of biostimulents, whichenhances 
nutrient uptake by plants. 
"This kind of disruption strategically 

makes companies wonder whether we 
should invest in India, (a11d) should we 

@] 
build otu- portfolio when we 
have this inconsistency from 
the regulatory system," said 
Steven Hawkins,global presi­

dent of Syngenta Crop Protection. 
Agriculture minister Shivraj Singh 

Chouhan had on June 17 said biosti­
mulents-which have a market size of 
about $400 million in the country­
-will not be allowed to be sold without 
scientific approval after the provisio­
nal registration period of biostimu­
lents expired on June 16. 
They were allowed to be sold for the 

past two years. 
Chouhan said he had received comp­

laints from farmers that biostimu­
lents were fake or not effective. 

GOVERNMENT OF PUNJAB 
PUNJAB DEVELOPMENT COMMISSION 

VIT-TE YOJAN BHAWAN, PLOT NO. 2-B, 
SECTOR 33-A CHANDIGARH 

Website:-~ 

Corrigendum 

I. II ' II 

In part.ial modification of the PDC recruitment guidelines 
issued vide letter No. 1/28-PDC-2023/1981 in March 2024, the 
following amendments in the educational eligibility criteria 
for appointment/recruitment of technical staff in PDC have 
been approved by the competent authority. 

Content: Course Content: Professional YouTube channel Setup. YouTube videos. 
Reels & Shorts. Video Shoop, Equipments Handling, Video Editing. Voic-e Dubbing, 
Title Animation, Content Creation, Audience Targeting, YouTube monetization. 
Subscribers Increasing tips, YouTube business Type, Analytics. Page Branding, 
Earning Money, Attracting Viewers. Investment Cos~ Video creation platform, How 
to create a video, Thumbnail designing, youtube script Writing, How to Pro mole your 
Business/Yourself inyoutube using Al & Chatgpt more topics 
hUA;Ff11111tJj (Study material in soft copy shall be provided) 

Coordinator: 9818676612, 9818528498, 9686564246 
Government of India certificate will be awarded 

HAVELLS 
SMART HOME APPLIANCES 

Zindagi Ki Sharing 

.. HAVELLS 
A Sahi pani ka sign, 
~ Havells Alkaline. 

GRACIA ALKALINE: 
WATER PURIFIER 

!.rll 10stage_ ~ Stainless steel 
~ pwlfocanon ~ tank 

~a· H v p 
Im Hot, warm & ambient 
\@Y wate< dispensing 

Amendment to Minimum Eligibility Criteria : 
Master's Degree or Post Graduate Diploma/Executive PGP 
(minimum 1 year) in any discipline; 
OR 
Graduate Degree (Bachelors) with minimum 4 years of study after 
10+2 in any discipline. 
Note : Professional degrees/ Courses with minimum 5 years of 
study post 10+2 such as MBBS or LLB or CA/ CS (formally 
registered with their respective professional bodies) or BA=LLB 
etc. will be considered as equivalent to "Master" degree for the 
purposes of eligibility & making. 
This corrigendum comes into immediate effect and supersedes all 
previous reference to the minimum educational eligibility criteria 
for appointmenVrecruitmentofTechnical Staff in PDC. 
Extension of Deadline : 
In Light of the revised eligibility criteria, the deadlines for filling and 
submitting the online application under RECRUITMENT NOTICE 
1/2025-26 for engagement of professionals at PDC, is hereby 
extended to 10 August, 2025 (up to 11.59 PM). 
Eligible and interested candidates are requested lo visit the 
website for more detail. 
The Link for online applications is https:/lbiVly/pdcjune2025 

DPR/Pb.:1080/111202S-261139-4 Section Officer, PDC 

OSBI 
Digital Banking and Transformation ·Consumer, Corporate Centre, 

MIDC Turbhe, Navi Mumbai - 400705. E·mail: fintech.yono®sbi.co.in 
Website: https://bank.sbi/, https://etender.sbi/ 

NOTICE INVITING RFE (REQUEST FOR EMPANELMENTI 

RFE No: SB I/CC/DB& T•Consumer/Tl&SP/RFE/2025-26/07 

Appli cations are inv i te d by Stat e Bank of India f ro m elig ib le 

Startups. Fin Tech's & Oigital Capability Partners (DCP), for empanelment in 
specific requirements for Al ML driven document vetting tool (Event 

1D-34991). 

RFE document is available on https:lletender.sbi/ 

Place: Navi Mumbai 

Date: 21.07.2025 
Deputy Gen&rat Manager (T, t, & Spl. Projects! 

Digital Banking and Transformation-Consumer 

q1a-.!!Mls 
POWERGRI> 

Special Window for Re-lodgement of Transfer Requests of Physical Shares 
Notice is hereby given that pursuant to the Securities and Exchange Board of India 
(•SEBI") circular SEBIIHO/MIRSD/MIRSD-PoD/P/CIR/2025/97 daied 02"' July, 
2025 ("SEBI Circular') . a Special window has been opened for a period of 6 {six) 
monlhs from 01• July, 2025 lill06' January, 2026 ("said period") rorthe shareholders 
for re~odgement of transfer deeds. which were lodged prior to the deadline of 
April 01, 2019 and rejected/returned/not attended to due to deficiency in the 
documenls/process/or otherwise. The eligible shareholders may submit the:r 
requesl to the Company at investors@powergrid.in or Registrar and Share 
Transfer Agenl {KFin Technologies Limited) at einward.ris@kfintech.com. 
During the said period, the shaies that are re-lodged for transfer shall be issued only 
in demalerialized (demat) mode. Due process shall be followed for such transfer• 
cum-dematrequests. 
The SEBI Circular can be accessed at https://www.sebi.gov.in/legal/circulars/ 
jul-2025/ease-of-dolng-lnvestment-special-window-for-re-lodgement-of• 
transfer-requests-ofsphysical-shares_94973.html and is atso avaflable on the 
webs~eorthe Company (VIWlv.powergrid.in). Sd/· 
Place: Gurugram Satyaprakash Dash 
Date: 21.07.2025 Company Seeretary and Compliance Officer 

POWER GRID CORPORATION OF INDIA LIMITED 

ft HAVELLS I LLO~!:) I HAVELLS erabtree I S STANDARD I R£0 I ~;~E5~~ 
(A GOV$rnl't1~,1 Of lndi:) Enter-pli$e) 

Regd. Office: 8-9. Qutab fnslitutionafArea, Katwaria Sarai, New Delhi-110016 
Corporate Office: "Saudaminr, Plot No.2. Seclor 29, Gurugram • 122001(Haryana) 

Website: www.powergrid.in CIN: L40101DL1989GOI038121 
A Maharatna PBU 
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UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2025 

(Rs. in Crores) 

STANDALONE CONSOLIOATEO 

Quarter Year Quarter Quarter Year Quarter 

S.N. Particulars 
ended ended ended ended ended ended 

30-Jun-25 31-Mar-25 30.Jun-24 30.Jun-25 31-Mar-25 30.Jun-24 

(Unaudited) (Audited) (Unaudited) (Unaudtt•d) (Audit•dl (Unaudited) 

1 Total Income 5506.87 22048.28 5875.14 5524.53 22081 .33 5883.54 

2 Net Profit I (Loss) 10, lhe period (befO!e laX and exooptlonal uems) 474.56' 2009.09 552,67 469.75 1990.49 549.00 

3 l'lel Profill (loss) Co< lhe period before tax (after exceptional items) 474.56 2009.09 552.67 469.75 1990.49 549.00 

4 Nel Profit I (Loss) for lhe period after lax (after exception.al items) 352.34 1488.84 411,18 347.53 1470.24 407.51 

5 Total Comf)f$hensive lnconi• tor the period [(oomprislog Prow 
351,21 1466.48 409.85 345.51 144913 406,10 

(l oss) tor the period and Othe, Compreh•oslve locome (aft•r lax))] 

6 Paid up equity share capital (Face value al Re.11· each) 62.72 62.69 62.69 62.72 62.69 62.69 

8268.30 8268.30 7375.78. 8261.10 8261 .10 7384.09 
7 other equfty (As on 3ls1 (As on 31st (As on 31st (As on 31st (As on 31st (As on 31st 

Maf 2S) Ma(25) Ma1'24) Maf2S) Ma<'2S) Maf24) 

8 
Earnings P•• equlty share (EPS) 
(nominal value of Re. 11-each) (not annualised for quarter) : 

a) Basic (Rs.) 5,62 23.75 6.56 5.55 23.49 6.49 

b) Diluted (Rs.) 5.62 23.74 6.56 5.54 23.48 6.48 

Note:-
1. The above is an extract of lhe detailed fonnat of Quanerly/Annual financial resul~s filed with t"he stock excha.nges under .fegulation 33 of the SEBI (Usli{lg Obligations and 

Disclosure Requiremerits) Regulations, 2015. Th~ NI format of the ouartedyJAnnual financial results are available on company website 'ICtXW,ha:a,H~ OQOO aOO on the 
websites ot the stock exchaf'ges WY(W.Qsej(}dia,CQCD and \\WW,bse"®,coro. 

HAVELLS INDIA LIMITED 
Regd. Off. : 904, 91h Floor. Surya Kiran Building, KG Marg, 
Connaught Place, New Delhi • 110 001 
Corporate Off. : QRG Towe,s, 2D, Sector• 126. Expressway, Noida (U.P.) • 201 304 
Tel.# 0120-3331000, Fax # 0120-3332000, Web: www.havells.oom 
Email: invesw,s@havells.oom, CIN • L31900DL1983PlC016304 

For and on behalf of the Board 
Havells India Lim ited 

(Anil Rai Gupta) 
Chairman and Managing Director 

Noida, Ju ly 21, 2025 
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e,tHAVELLS 
A Sahi pani kasign, 
~ Havells Alkaline. 

GRACIA ALKALINE= 
WATER PURIFIER 
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