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Dear Six,

Re. Outcome of the Board Meeting - Unaudited Financi s for the
quarter/half year ended September 30, 2018

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we wish to inform you that the Board of Ditectors of the Company at
the meeting held today (October 22, 2018) approved and took on recotd the Unaudited
Financial Results of the Company for the quarter and half year ended September 30,
2018.

We enclose a copy of the Unaudited Financial Results of the Company for the quarter
and half year ended September 30, 2018 along with Limited Review Report issued by the
Statutory Auditors of the Company.

Kindly take the above on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For ORIENTAL HOTELS LIMITED

Tom Ant{my j

_Cpmpanv Sectetarv

Encl.: as above
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Notes:

1. These results were reviewed by the Audit Committee of the Board and subsequently
approved by the Board of Directors at its meetings held on October 22, 2018. The results
have been reviewed by the Statutory Auditor of the Company.

2. In view of the seasonality of the business, the financial results for the quazter / half yeat are
not indicative of the full year’s performance. '

3. These financial results have been prepated in accordance with the recognition and
measutement prnciples of Indian Accounting Standards (“Ind AS”) prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereuader and
the other accounting priericlpis yerelhuy wocdpded 1 1Hian™rinandial results tor all” the

peridds presented L_mveﬁbecﬂ prepared in accordance with the tecognition and measurement
principles of Ind AS

4. Exceptional Ttems tepresents—
a. The company has sold its Hotel undertaking at Visakhapatnam under a Business
Transfer Agreement on a going concern basis, by way of a slump sale on 29" September
2018. The Net gain of ¥ 10146 lakhs on the sale has been inchuded under Exceptional
itemns. _ :
Key financial indicatots of the above hotel are as follows:

LLakhs
Particulats ' Quarter Ended T Half year ended Year ended
September | June 30, | September | September | September | Match
30,2018* | 2018 30,2017 30, 2018% | 30, 2017 31,2018
Total Income from 538 510 -39 1048 974 L2
Opetations .
Total Expenditure 487 0 ABR 471 | 945 | 947 | 1950
Profit/ (Loss) before tax 81 2 R e e 173

*Figures are only up to the date of sale Le., 29" September 2018

b, Others for the half year ended September 30, 2018 tepresents MTM gain/ (losses) on
derivative contracts ¥ Nil (Previous Corresponding half year ended 31 Lakh),

5. During this quarter, the Company has received a notice' of termination for the lease
agreement of Trivandrum Hotel as the ownership of the hotel has changed. The Company
had not exercised the first right of ref v, L 2.0 1 1y the property, offered by the lessor, as pet

lease agreement terms. As the decision of the Board on the notice of termigadon. of the

property is still pending, the impact ot the same will be ascertained after that and in the
meandme the secutity deposit of 4730 lakhs refunded by the licensorbas been ket in.
sthgnovsennlinbibinia aoc v, : ;




6. The formulae used fot caleulation of Debt Service Caveta,ge Ratio and Interest Service
Coverage Ratio ate as fnﬂows

a. Debt service coverage ratio = Profit (§ including exceptional items) before interest,
depreciation and tax / (interest + principal repayinent)

b. Interest service coverage ratio = Profit (including excepﬁonal items) before
intetest, depteciation and tax / intesest

¢. The above ratios have been computed on 4 trailing twelve months basis and after
making necessasy adjustments for IND AS effects.

7. Disclosure of segment wise information is not apphcablt: as Hoteliering is the Compmy 8
only business segment.

Place; Madurai

for Otiental Hotels Limited
Date: Ocrobet 22, 2018

Mﬂmgmg Dl:ectar
DIN: 00887569




PHF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Raview Report on review of Intarim financial results

To the Board of Directors of Oriental Hotels Limited

We have reviewed the Unaudited financial results of Orientai Hotels Limited (“the Company") far the quarter
haif year ended 30" September 2018 which are included in the o PRI P 3 Bl TOe Il I G
u ha nair year U mpef ogetn ' - ‘
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Deat Sit,

As pet the fequirement of Regulation 52 (4) of SEBI (LODR) Repulations, 2015, we give below the following
mformatlon in respect of the Secured/Hnseenred, Non-conves nble Redeemable Debentures issued hjr the
Company gs:on. Septembe:. 30 2018:

@

().

&)

o)

(m)
()
(o)

C:edxt Ratmg(S)
: Secured' /Usnseensed Non-Convertible Debenture CARE
_outstanding O(Amountin< / : crotes) - S
NCD 2019 —Seties A ¥10,000 lakhs. i A+
- NICD 2019 — Series B 10,000 lakhs

: Assat Cﬁwcr avmlablc'Z 13 times of tOCal h;ﬁﬁluy for Otrtstandlng secured debentuu:s 45 o Scptcmba:‘ i

30, 2018

Debt Equlty Ratio (as on September: 30, 2018): 0 74

Prewous due date for the payment of intevest /dividend for non-convertible

tedeemable -prefetence shates/ repayment of prmc:pal of non-convertible | }

preference sharcs,f nen-convertible debt seeurmes and whethet the same has ~ } Flcase_ see the table
been paid or not; and below: - - 1

Next due date for the payment of interest / dividend fot non-oonverublc ¥ _
Preference shates/principle along with the amount of initerest / dividend of  } Please-see the table
non=convertible preference shares payable and the tedemption amount; } :

Debt service covetage ratio: 1.51 times
TInterest seevice coverage ratio: 7,76 times.
Qutstanding tedeemable preference shares(quantity & value) : Nil
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(p) Capital vedemptionteserve / debenture z:éclcmption resetve: T2652 lakhs
(Q Net Worth: T32224 lakhs

(®) Net profit (ioss) after tax: I7511 lakhs

() Farnings per share: T4.21

Secured Debentutes:
Previous

; Next diie date
due date for B :

Principal Listed
Date of | for payment of :

Particulars payinent of Redemption on &

ment intesest | ) :
pay / Date Code-

interest / Py
i principal
principal
N(;ID 2019 Series A Fnicrest Totarosk ﬁé%e?gil:nz\ i
Debentures@ 10.25% pa: | raveaa | 94711 /90 bl A
INE750A07027 fual | SUILRL)  Qeesd | spmy | seoaris
21/11/2017 21/11/2018
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Indian Overseas Bank

Merchant Banking Depariment,

Hed Iy wAtad, q.aT. €.3765, 763, @ gred, 9% 600 002
Central Office: P.B. No.: 3745, 763, Anna Salai, Chennai 600 002

amfr /. \X /201819 fi% Date : 22.10.2018

Compliance Officer,
Oriental Hotels Limited,

47, 1l Floor, Paramount Plaza,
Nungambakkam High Road,
Chennai 600 004

Kind Atin.: Mr. Tom Antony

Dear Sir,

Certificate for Receipt and Noting of Infarmation ..
““[Pursudnt 16 Regulation 32(5) of thé Secdiities and Exchange Board of india
(Listing Obligation and Disclosure Requirements) Regulations 2015]

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, (Listing Regulations)
the Company while submitting its half yearly / annual financial results fo the
Stock Exchange, is required to submit a cerfificate from Debenture Trustee
(Indian Overseas Bank) that the Debenture trustee has noted the details
disclosed by the company in terms of Regulation 52(4) of the Listing Regulations.

in pursuance thereof, we Indian Overseas Bank acting as Debenture Trustee for
the Non-Convertible Debentures [NCD’s) aggregating fo Rs.100 Crore of NCD
2019 Series A and Rs.100 Crore of NCD 2019 Series B, issued by the company,
hereby coiifirm that we have received and noted the information as specified
under regulations 52{4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 provided 1o us on
22.10.2018 by the Company for the half year ended 30 September 2018,
subject to the following:

S
y iy, ™
o™,

S _ e = bl o e et i e i 5 St U T i







abatina Ganidhi Hood g oA ndnd -




