
CHANDRAKANT BIRLA .SUN DARAM'
24, Dr. A. P. J. Abdul Kalam Road
New Delhi - '1 10 01 1 .

Date: 20 December 2025

BSE Limited National Stock Exchange of lndia Limited

Listing Department Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Dalal Street, Mumbai - 400001. Bandra-Kurla Complex, Bandra (E),

Maharashtra, lndia. Mumbai - 400 051

Maharashtra, lnd ia

Scrip Code:509675 Svmbol: BIRLANU

Sub: Disclosure regarding proposed inter-se transfer of shares amongst members of the

promoter and promoter group of BirlaNu Limited ("Target company'')

Ref: Regulation 10(5) of the SEBl (substantial Acquisition of Shares and Takeovers) Regulations,

2011, as amended ('Takeover Regulations")

Dear sir/Madam,

This is to inform you that M r cha ndrakant Birla ("Acquirer"), a member of the promoter a nd promoter

group ofthe Target company has agreed 1o acquire equity shares ofthe Target company from Ashok

lnvestment Corporation Ltd, Shekhavati lnvestments and Traders Ltd, Gwalior Finance Corporation

Limited, Central lndia lndustries Limited, Amer lnvestments (Delhi) Limited, Hitaishi lnvestments

Limited, Hyderabad Agencies Pvt Ltd, universalTrading company Limited and Ranchi Enterprises and

properties Limited {collectively "sellers"), all of whom are also members of the promoter and

promoter group of the Target Company, pursuant to inter-se transfers among members of the

promoter and promoter group of the Target company as detailed below:

S. No Sellers No. of shares %

L. Ashok lnvestment CorPoration Ltd 3,61,7 43 4.aOo/o

2. shekhavati lnvestments and Traders Ltd 5,56,47 0 7.38%

Gwalior Finance Corporation Lim ited 2,94,560 3.97%

4. Cdntral lndia lndustries Limited 1-4,06,634 18.65%

5. Amer lnvestments (Delhi) Limited 3,08,7 63 4.09%

6. Hitaishi lnvestments Limited 67,066 o.89%

7. Hvderabad Agencies Pvt Ltd 4,100 O.O5o/o

8. UniversalTrading com pa ny Limited 4,000 0.05%

9. Ranchi Enterprises and Properties Ltd 4,500 o.06%

It is clarified that an aggregate of 30,07,836 equity shares (representing 39'89% of its equity share

capital) will be acquired by the Acquirer from the Sellers

lnthisregard,pleasefindenclosedherewithadisclosureinrespectoftheproposedacquisitionof
equity shares of the Target Company u nder Regulation 10(5) of the Takeover Regulations

This is for your information and record.



Yours truly,

€"tr.li*|"
Chandrak3nt Sirla



 

Disclosure under Regulation 10(5) - Intimation to Stock Exchanges in respect of acquisition under 
Regulation 10(1)(a) of the Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011 (“Takeover Regulations”) 

1. Name of the Target Company 
(TC)  

BirlaNu Limited (“Target Company”) 

2. Name of the acquirer(s)  Mr Chandrakant Birla (“Acquirer”) 
3. Whether the acquirer(s) is/are 

promoters of the TC prior to 
the transaction. If not, nature 
of relationship or association 
with the TC or its promoters.  

The Acquirer is a member of the promoter and promoter 
group of the Target Company.   

4. Details of the proposed 
acquisition  

 

a.   Name of the person(s) 
from whom shares are 
acquired 

i. Ashok Investment Corporation Ltd (“Seller 1”)  
ii. Shekhavati Investments and Traders Ltd (“Seller 2”) 
iii. Gwalior Finance Corporation Limited (“Seller 3”)  
iv. Central India Industries Limited (“Seller 4”) 
v. Amer Investments (Delhi) Limited (“Seller 5”) 
vi. Hitaishi Investments Limited (“Seller 6”) 
vii. Hyderabad Agencies Pvt Ltd (“Seller 7”) 
viii. Universal Trading Company Limited (“Seller 8”) 
ix. Ranchi Enterprises and Properties Ltd (“Seller 9”) 

(collectively “Sellers”)   
b.  Proposed date of 

acquisition 
The proposed acquisition will be undertaken on or after 
29 December 2025. 

c.  Number of shares to be 
acquired from each person 
mentioned in 4(a) above 

The Acquirer will acquire an aggregate of 30,07,836 
equity shares (39.89%) from the Sellers. Each of the 
Sellers propose to sell the following to the Acquirer as 
detailed below:  

Sellers No. of shares % 
Seller 1 3,61,743 4.80% 
Seller 2 5,56,470 7.38 % 
Seller 3 2,94,560 3.91% 
Seller 4 14,06,634 18.65% 
Seller 5 3,08,763 4.09% 
Seller 6 67,066 0.89% 
Seller 7 4,100 0.05% 
Seller 8 4,000 0.05% 
Seller 9 4,500 0.06% 

 

d.   Total shares to be acquired 
as a % of share capital of TC 

An aggregate of 30,07,836 equity shares (39.89%) will be 
acquired by the Acquirer from the Sellers.   

e.  Price at which shares are 
proposed to be acquired 

The shares will be acquired at a price which is within the 
range prescribed by SEBI.  

f.  Rationale, if any, for the 
proposed transfer 

The transaction is being undertaken as an inter-se 
transfer of shares among members of the promoter and 
promoter group of the Target Company, as part of an 
internal restructuring exercise.  



 

5. Relevant sub-clause of 
regulation 10(1)(a) under 
which the acquirer is 
exempted from making open 
offer 

Regulation 10(1)(a)(ii) of Takeover Regulations 

6. If, frequently traded, volume 
weighted average market 
price for a period of 60 trading 
days preceding the date of 
issuance of this notice as 
traded on the stock exchange 
where the maximum volume 
of trading in the shares of the 
TC are recorded during such 
period  

INR 1,770.94 
 

7. If in-frequently traded, the 
price as determined in terms 
of clause (e) of sub-regulation 
(2) of regulation 8 

Not applicable 

8. Declaration by the acquirer, 
that the acquisition price 
would not be higher by more 
than 25% of the price 
computed in point 6 or point 7 
as applicable  

The Acquirer hereby confirms that the acquisition price 
would not be higher by more than 25% of the price 
computed in point 6 above.  
 

9. Declaration by the acquirer, 
that the transferor and 
transferee have complied 
(during 3 years prior to the 
date of proposed acquisition)/ 
will comply with applicable 
disclosure requirements in 
Chapter-V of the Takeover 
Regulation, 2011 
(corresponding provisions of 
the repealed Takeover 
Regulations, 1997) 
 
The aforesaid disclosures 
made during previous 3 years 
prior to the date of proposed 
acquisition to be furnished. 

The Acquirer hereby confirms that the transferor and 
transferees have complied (during 3 years prior to the 
date of proposed acquisition) / will comply with 
applicable disclosure requirement in Chapter V of the 
Takeover Regulations (corresponding provisions of the 
repealed Takeover Regulations, 1997). 
 
 
 
 
 
 
 
The copies of such disclosures are enclosed as “Annexure 
A”.  

10. Declaration by the acquirer 
that all the conditions 
specified under regulation 
10(1)(a) with respect to 
exemptions has been duly 
complied with  

The Acquirer hereby declares that all the conditions 
specified under regulation 10(1)(a)(ii) of the Takeover 
Regulations with respect to the exemption have been 
duly complied with. 

11. Shareholding Details  
 

Before the proposed 
transaction 

After the proposed 
transaction 



 

*Note: Other member of the promoter and promoter group of the Target Company is deemed to be acting in 
concert with the Acquirer. However, such member of the promoter and promoter group is not acting in concert 
with the Acquirer for the purpose of the proposed acquisition. Please refer to Annexure B for details of the 
shareholding of all members of the promoter and promoter group in the Target Company. 

[Signature page to follow] 

  

No. of 
Shares/Voting 
Rights  
 

% 
w.r.t. 
to total 
share 
capital 
of TC  

No. of 
Shares/Voting 
Rights  
 

% w.r.t. 
to total 
share 
capital 
of TC  
 

a.  
 
 

Acquirer(s) and PACs 
(other than sellers) 

 
 
 

 
 

 
 

 
 

 Chandrakant Birla* 51,376 0.68 30,59,212 40.57 
b.  
 

Sellers     

 Ashok Investment 
Corporation Ltd 3,61,743 4.80 

 
0 

 
0.00 

Shekhavati Investments 
and Traders Ltd 5,56,470 7.38  

 
0 

 
0.00 

Gwalior Finance 
Corporation Limited 2,94,560 3.91 

 
0 

 
0.00 

Central India Industries 
Limited 14,06,634 

 
18.65 

 
0 

 
0.00 

Amer Investments (Delhi) 
Limited 3,08,763 

 
4.09 

 
0 

 
0.00 

Hitaishi Investments 
Limited 67,066 

 
0.89 

 
0 

 
0.00 

Hyderabad Agencies Pvt 
Ltd 4,100 

 
0.05 

 
0 

 
0.00 

Universal Trading 
Company Limited 4,000 

 
0.05 

 
0 

 
0.00 

Ranchi Enterprises and 
Properties Ltd 4,500 

 
0.06 

 
0 

 
0.00 



Yours truly,

r.tt.B-*L
Chandrakanl Birla

Datei 20 " December,2025
Place: New Delhi



 

Annexure A 

ENTITY MAKING 
DISCLOSURE 

 

DATE REGULATION 
NUMBER 

SUBMITTED TO REASONS (IF APPLICABLE) 

Acquirer 6 April 2022 31(4) BSE Limited, National 
Stock Exchange of 
India Limited and 
Target Company 

Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4) Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4) Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4) Disclosure of encumbrance for financial year ended 31 March 2025. 

Seller 1 6 April 2022 31(4) Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4) Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4) Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4) Disclosure of encumbrance for financial year ended 31 March 2025. 

30 May 2025 read 
with 2 June 2025 

29(2) Disclosure of acquisition of shares of the Target Company by Seller 1. 

Seller 2 6 April 2022 31(4) Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4) Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4) Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4) Disclosure of encumbrance for financial year ended 31 March 2025. 

30 May 2025 read 
with 2 June 2025 

29(2) Disclosure of acquisition of shares of the Target Company by Seller 2. 

Seller 3 6 April 2022 31(4) Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4) Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4) Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4) Disclosure of encumbrance for financial year ended 31 March 2025. 

30 May 2025 read 
with 2 June 2025 

29(2) Disclosure of acquisition of shares of the Target Company by Seller 3. 

Seller 4 6 April 2022 31(4) Disclosure of encumbrance for financial year ended 31 March 2022. 



 

4 April 2023 31(4) Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4) Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4) Disclosure of encumbrance for financial year ended 31 March 2025. 

30 May 2025 read 
with 2 June 2025 

29(2)  Disclosure of acquisition of shares of the Target Company by Seller 4. 

Seller 5 6 April 2022 31(4)  Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4)  Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4)  Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4)  Disclosure of encumbrance for financial year ended 31 March 2025. 

Seller 6 6 April 2022 31(4)  Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4)  Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4)  Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4)  Disclosure of encumbrance for financial year ended 31 March 2025. 

Seller 7 6 April 2022 31(4)  Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4)  Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4)  Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4)  Disclosure of encumbrance for financial year ended 31 March 2025. 

Seller 8 6 April 2022 31(4)  Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4)  Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4)  Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4)  Disclosure of encumbrance for financial year ended 31 March 2025. 

Seller 9 6 April 2022 31(4)  Disclosure of encumbrance for financial year ended 31 March 2022. 
4 April 2023 31(4)  Disclosure of encumbrance for financial year ended 31 March 2023. 
2 April 2024 31(4)  Disclosure of encumbrance for financial year ended 31 March 2024. 

2 April 2025 read 
with 7 April 2025 

31(4)  Disclosure of encumbrance for financial year ended 31 March 2025. 

 



Annexure-A





















KRISHAN KUMAR CHANDAK 

From: 

Sent: 

To: 

Cc: 

Subject: 

Attachments: 

Dear Sirs, 

KRISHAN KUMAR CHANDAK 

07 April 2025 12:00 

NSE - LISTING; Nidhi Bisaria 

Centralindia 

RE: BirlaNu Ltd ( Formerly HIL Ltd ) - Disclosure under Regulation 31(4) of SEBI 

(Substantial Acquisition of Shares & Takeovers) Regulations, 2011 - with PAN details 

AD-31 (4)-BIRLANU.pdf 

With reference to your mail to Company to provide the disclosure with PAN details, we enclose 

herewith Disclosure under Regulation 31(4) of (Substantial Acquisition of Shares & Takeovers) 
Regulations, 2011 in respect of holding of shares in BirlaNu Ltd (Formerly HIL Ltd) held by us along with 
other Promoter as on 31st March, 2025.

',Ve hope you will find the above in order. 

Thanks & Regards 

Krishan Kumar Chandak 
Central India Industries Ltd 
M-9903025101

 





Centralindia 

From: 

Sent: 

KRISHAN KUMAR CHANDAK 

02 June 2025 14:31 

To: 

Cc: 

NSE; BSE INDIA; Nidhi Bisaria 

Centralindia 

Subject: 

Attachments: 

Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations 2011 ("Takeover Regulations") 

DISCLOSURE-29(2) WITH DATE.pdf 

Dear Sir 

In the attachment submitted with the trailing mail , inadvertently date and place of signing was not 

provided (Page 7 of the attachment). Therefore, we are attaching the same disclosure with date and 

place of signing. 

Request you to kindly take the same on record 

Regards 

K.K.Chandak 

Central India Industries Ltd 

From: KRISHAN KUMAR CHANDAK 

Sent: 30 May 2025 16:10 

To: NSE - LISTING <takeover@nse.co.in>; BSE - LISTING <corp.relations@bseindia.com> 

Cc: Nidhi Bisaria <nidhi.bisaria@hil.in>; info@hi.in 

Subject: Sub: Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations 2011 ("Takeover Regulations") 

Date: 30 May 2025 

National Stock Exchange of India 
Ltd., 
Exchange Plaza, 3rd Floor 
Plot No.3-1. "G" Block, I.F.B. Centre, 
Bandra-Kurla-Complex, Bandra 
(East), 
Mumbai-400 051 
Email: takeover@nse.co.in 

Birlanu Limited 
Office No. 1 & 2, 7th Floor, SLN 
Terminus, Near Botanical Garden, 
Gachibowli, Hyderabad-500032, 
Telangana, India 
·E-mail: [info@hil.in]

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400001 

E-mail: CD.flhrelatLonsJfi)bseindia.com



Dear Sir/Madam, 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India 

(Substantial Acquisition of Shares and Takeovers) Regulations 2011 ("Takeover Regulations") 

A share purchase agreement dated 22 May 2025 ("SPA") was executed by and between Central India 

Industries Limited, Ashok Investment Corporation Ltd, Shekhavati Investments and Traders Ltd and 

Gwalior Finance Corporation Limited (collectively "Acquirers") and Orient Paper and Industries 

Limited ("Seller") for acquisition of certain equity shares of BirlaNu Limited ("Target Company") by 

the Acquirers from the Seller. The Acquirers and the Seller are members of the promoter and 

promoter group of the Target Company. 

Pursuant to the terms of the SPA, the Acquirers acquired the equity shares of the Target Company on 

29 May 2025 by way of inter-se transfers, as part of an internal restructuring exercise as detailed 

below: 

S.No Acquirers No. of shares % 

1. Central India Industries Limited 3,32,000 4.40% 

2. Ashok Investment Corporation 44,000 0.58% 

Ltd 

3. Shekhavati Investments & 3,32,000 4.40% 

Traders Ltd 

4. Gwalior Finance Corporation 1,98,360 2.63% 

Limited 

In this regard, please find enclosed herewith the disclosure under Regulation 29(2) of Takeover 

Regulations. 

This is for your information and record. 

[Signature page to follow] 



KRISHAN KUMAR CHANDAK 

From: 

Sent: 

To: 

Cc: 

KRISHAN KUMAR CHANDAK 

30 May 2025 16:10 

NSE - LISTING; BSE - LISTING 

Nidhi Bisaria; info@hi.in 

Subject: 

Attachments: 

Sub : Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations 2011 ("Takeover Regulations") 

DIS-REG-29(2).pdf 

Date: 30 May 2025 

National Stock Exchange of India BSE Limited 

Ltd., Phiroze Jeejeebhoy Towers 

Exchange Plaza, 3rd Floor Dalal Street, Fort, 

Plot No.3-1. "G" Block, I.F.B. Centre, Mumbai 400001 

Bandra-Kurla-Complex, Sandra 

,East), E-mail: cQip.relations.@bseindia.com

Mumbai -400 051 

Email: takeover@nse.c.o.tn 

Birlanu Limited 

Office No. 1 & 2, 7th Floor, SLN 

Terminus, Near Botanical Garden, 

Gachibowli, Hyderabad-500032, 

Telangana, India 

E-mail: [jnfo@.bil.in]

Dear Sir/Madam, 

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India 

(Substantial Acquisition of Shares and Takeovers) Regulations 2011 ("Takeover Regulations") 

'\ share purchase agreement dated 22 May 2025 ("SPA") was executed by and between Central India 

Industries Limited, Ashok Investment Corporation Ltd, Shekhavati Investments and Traders Ltd and 

Gwalior Finance Corporation Limited (collectively "Acquirers") and Orient Paper and Industries 

Limited ("Seller") for acquisition of certain equity shares of BirlaNu Limited ("Target Company") by 

the Acquirers from the Seller. The Acquirers and the Seller are members of the promoter and 

promoter group of the Target Company. 

Pursuant to the terms of the SPA, the Acquirers acquired the equity shares of the Target Company on 

29 May 2025 by way of inter-se transfers, as part of an internal restructuring exercise as detailed 

below: 

S.No Acquirers No. of shares % 

1. Central India Industries Limited 3,32,000 4.40% 

2. Ashok Investment Corporation 44,000 0.58% 

Ltd 

3. Shekhavati Investments & 3,32,000 4.40% 

Traders Ltd 

4. Gwalior Finance Corporation 1,98,360 2.63% 

Limited 

 



In this regard, please find enclosed herewith the disclosure under Regulation 29(2) of Takeover 

Regulations. 

This is for your information and record. 

[Signature page to follow] 

 



Date: 30 May 2025 

National Stock Exchange of India Ltd., 

Exchange Plaza, 3rd Floor 

Plot No.3-1. "G" Block, 1.F.B. Centre, 

Bandra-Kurla-Complex, Bandra (East), 

Mumbai -400 051 

Email: takeover@nse.co.in 

Birlanu Limited 

Office No. 1 & 2, 7th Floor, SLN Terminus, Near 

Botanical Garden, Gachibowli, Hyderabad-

500032, Telangana, India 

E-mail: [info@hil.in]

Dear Sir/Madam, 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, 

Mumbai 400001 

E-mail: corp.relations@bseindia.com

Sub: Disclosure under Regulation 29(2) of the Securities and Exchange Board of India 

(Substantial Acquisition of Shares and Takeovers) Regulations 2011 ("Takeover 

Regulations") 

A share purchase agreement dated 22 May 2025 ("SPA") was executed by and between 

Central India Industries Limited, Ashok Investment Corporation Ltd, Shekhavati Investments 

and Traders Ltd and Gwalior Finance Corporation Limited (collectively "Acquirers") and Orient 

Paper and Industries Limited ("Seller") for acquisition of certain equity shares of BirlaNu 

Limited ("Target Company") by the Acquirers from the Seller. The Acquirers and the Seller are 

members of the promoter and promoter group of the Target Company. 

Pursuant to the terms of the SPA, the Acquirers acquired the equity shares of the Target 

Company on 29 May 2025 by way of inter-se transfers, as part of an internal restructuring 

exercise as detailed below: 

S. No Acquirers No. of shares % 

1. Central India Industries Limited 3,32,000 4.40% 

2. Ashok Investment Corporation Ltd 44,000 0.58% 

3. Shekhavati Investments & Traders Ltd 3,32,000 4.40% 

4. Gwalior Finance Corporation Limited 1,98,360 2.63% 

In this regard, please find enclosed herewith the disclosure under Regulation 29(2) of 

Takeover Regulations. 

This is for your information and record. 

[Signature page to follow] 

 



Yours truly, 

For and on behalf of Central India Industries Limited 

� 

Authorised Signatory 

Name: Tarun Kumar Kabra 

Designation: Director 

For and on behalf of Ashok Investment Corporation Ltd 

Authorised Signatory 

Name: Mohit Harlallka 

Designation: Director 

For and on behalf of Shekhavati Investments and Traders Ltd 

Authorised Signatory 

Name: Ankur Binani 

Designation: Director 

For and on behalf of Gwalior Finance Corporation Limited 

Authorised Signatory 

Name: Tarun Kumar Ka bra 

Designation: Director 

 



Disclosures under Regulation 29(2) of SEBI {Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

Name of the Target Company (TC) Birlanu Limited ("Target Company") 

Name(s) of the acquirer and Persons i. Central India Industries Limited ("Acquirer 1") 

Acting in Concert (PAC} with the ii. Ashok Investment Corporation Ltd ("Acquirer 2") 

acquirer iii. Shekhavati Investments and Traders Ltd ("Acquirer 3")

iv. Gwalior Finance Corporation Limited ("Acquirer 4")

(collectively "Acquirers")

Other members of the promoter and promoter group of 

the Target Company are deemed to be acting in concert 

with the Acquirers. However, such members of the 

promoter and promoter group are not acting in concert 

with the Acquirers for the purpose of this transaction. 

Please refer to Annexure 1 for details of the shareholding 

of all members of the promoter and promoter group in the 

Target Company. 

Whether the acquirer belongs to Yes, the Acquirers are a members of the promoter and 

Promoter/Promoter group promoter group of the Target Company. 

Name(s) of the Stock Exchange(s) BSE Limited and National Stock Exchange of India Limited 

where the shares of TC are Listed 

Details of the acquisition/ Elis�esal as Number % w.r.t. total % w.r.t. total diluted 

follows share/voting share/voting capital of 

capital wherever the TC (**) 

applicable(*) 

Before the acquisition under 

consideration, holding of: 

a) Shares carrying voting rights of

the Acquires

i) Acquirer 1 10,74,634 14.25% 14.25% 

ii) Acquirer 2 3,17,743 4.21% 4.21% 

iii)Acquirer 3 2,24,470 2.98% 2.98% 

iv)Acquirer 4 96,200 1.28% 1.28% 

b) Shares in the nature of

encumbrance (pledge/ lien/ non-

disposal undertaking/ others)

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

 



iv)Acquirer 4 Nil Nil Nil 

c) Voting rights (VR) otherwise than

by shares

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

d) Warrants/convertible securities/

any other instrument that entitles

the acquirer to receive shares

carrying voting rights in the TC

(specify holding in each category)

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

e) Total (a+b+c+d) 17,13,047 22.72% 22.72% 

Details of acquisition/� 

a) Shares carrying voting rights

acquired�by the Acquirers

i) Acquirer 1 3,32,000 4.40% 4.40% 

ii) Acquirer 2 44,000 0.58% 0.58% 

iii)Acquirer 3 3,32,000 4.40% 4.40% 

iv)Acquirer 4 1,98,360 2.63% 2.63% 

b) VRs acquired/sold otherwise than

by shares

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

c) Warrants/convertible

securities/any other instrument

that entitles the acquirer to

receive shares carrying voting

rights in the TC (specify holding in

each category) acquired/sold

 



i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

d) Shares encumbered/ 

invoked/released by the acquirer 

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

e) Total (a+b+c+d) 9,06,360 12.02% 12.02% 

After the acquisitionfs.:»e of shares, 

holding of: 

a) Shares carrying voting rights

i) Acquirer 1 14,06,634 18.65% 18.65% 

ii) Acquirer 2 3,61,743 4.80% 4.80% 

iii)Acquirer 3 5,56,470 7.38% 7.38% 

iv)Acquirer 4 2,94,560 3.91% 3.91% 

b) Shares encumbered with the

acquirer

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

c) VRs otherwise than by shares

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

d} Warrants/convertible

securities/any other instrument

that entitles the acquirer to

receive shares carrying voting

 



rights in the TC (specify holding in 

each category) after acquisition 

i) Acquirer 1 Nil Nil Nil 

ii) Acquirer 2 Nil Nil Nil 

iii)Acquirer 3 Nil Nil Nil 

iv)Acquirer 4 Nil Nil Nil 

e) Total (a+b+c+d) 26,19,407 34.74% 34.74% 

Mode of acquisition /--sale (e.g. open The transaction with each of the Acquirers has been 

market / off-market / public issue / undertaken pursuant to an inter-se transfer through block 
rights issue / preferential allotment deal on the stock exchange. 
/-inter-se transfer etc). 

Date of acquisition/ sale ef shaFes / 29 May 2025 

VR 8F date ef Feeeipt ef iAtimatieA ef 

alletmeAt ef shaFes, whichever is 

applicable 

Equity share capital / total voting 75,40,899 equity shares of INR 10 each, amounting to INR 

capital of the TC before the said 7,54,08,990 
acquisition/ Silk 

Equity share capital/ total voting 75,40,899 equity shares of INR 10 each, amounting to INR 

capital of the TC after the said 7,54,08,990 
acquisition/ Silk 

Total diluted share/voting capital of 75,40,899 equity shares of INR 10 each, amounting to INR 

the TC after the said acquisition/ 7,54,08,990 

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to 

the Stock Exchange under Clause 35 of the Listing Agreement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full 

conversion of the outstanding convertible securities/warrants into equity shares of the TC. 

[Signature page to follow] 



Yours truly, 

For and on behalf of Central India Industries Limited

Authorised Signatory 

Name: Tarun Kumar Kabra 
Designation: Director 
Place: kOL li . ./t 7A 

Date: Jo- os- .2.0-2 5" 

For and on behalf of Ashok Investment Corporation Ltd

Authorised Signatory 

Name: Mohit Harlallka 
Designation: Director 
Place: K..o Lkf'.\if\ 
Date: �(), Cl5, 2.J!Y)S

For and on behalf of Shekhavati Investments and Traders Ltd

Authorised Signatory 

Name: Ankur Binani 
Designation: Director 
Place: l.<,.ou<. A, A 
Date: oO•OS-:2.o'2..<; 

For and on behalf of Gwalior Finance Corporation Limited

� 

Authorised Signatory 

Name: Tarun Kumar Kabra 
Designation: Director 
Place: t.0 L il.f\ 'TA-' 
Date: 30- o $ - .le .2. 5 

 



 

Annexure B 

Shareholding of the members of the promoter and promoter group 
 

Names of the members of the promoter and promoter 
group 

Pre-transaction shareholding in the Target Company* Post-transaction shareholding in the Target Company 
Number  % of total share capital  Number  % of total share capital  

Acquirer 
Chandrakant Birla 51,376  0.68 30,59,212 40.57 

Sellers 
Ashok Investment Corporation Ltd 3,61,743 4.80 0 0.00 
Shekhavati Investments and Traders Limited 5,56,470 7.38  0 0.00 
Gwalior Finance Corporation Limited 2,94,560 3.91 0 0.00 
Central India Industries Limited 14,06,634 18.65 0 0.00 
Amer Investments (Delhi) Limited 3,08,763 4.09 0 0.00 
Hitaishi Investments Limited 67,066 0.89 0 0.00 
Hyderabad Agencies Pvt Ltd 4,100 0.05 0 0.00 
Universal Trading Company Limited 4,000 0.05 0 0.00 
Ranchi Enterprises and Properties Ltd 4,500 0.06 0 0.00 

Other member of the promoter and promoter group 
Orient Paper and Industries Limited 0 0.00 0 0.00 

Total 30,59,212 40.57 30,59,212 40.57 
*As per shareholding pattern for the quarter ended 30 September 2025. 

 




