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Dear Sir/Madam, 
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Suggest measures to boost affordability, finance and supply; CREDAI says steps align with government priorities; overall residential sales dropped 11% across top cities in 2025 

Kai lash Babar 

M11mbai: Real estate developers across the count­
ry have called for n1easures iJ.1 tl1e Union Budget 
2026-27 to strengthe11 h ousil1g affordability, expand 
access to frnai1ce, and enstu·e st1stained supply 
across residentia I segments. 

The Confederation of Real Estate Developers' 
Associatio11s of I11dia (CREDAI) has reco1ntne11-
ded n1easures ailned to ease strt1ctural issLtes in 
affordability, finance access, taxation, and regu­
latio11, while supporting job creation and urban 
growth through real estate's lillkages with 1nate­
rials, 1nanufactw·it1g, logistics, a11dfina11ce. 

Accordil1g to the developers' body with 13,000 

transfor1nation. To keep pace with I11dia's rapid 
urbanisatio11, it is vital to strengthe11 affordabili­
ty; expand access to for1nal finance, a11d develop a 
robust re11tal l1ot1sing ecosyste111," said Shekhar 
Patel, president, CREDAI. 

Affordable l1ousing norms, uncha11ged sil1ce 
2017, cap wlit size at 646 sq ft (60 sq 111) i11 metros 
a11d 969 sq ft (90 sq m) elsewl1ere, with a f45 lakh 
price 1 in1it that 110 longer reflects current costs. 
Multiple definitions across scl1emes also add to 
confusion. Developers l1ave reco1m11e11ded raising 
the cap to 969 sq ft iJ.1 tnetros and 1,292 sq ft il1 no11-
met.ros, removit1g the price thresl1old, a11d adopting 
a single dP-finition to simplify co1npliru1ce a11d ex­
pand s11pply. 

Non-metros: 969 sq ft (90 sq m) 
Price cap: c45 lakh 

I J ;t•J ~•I-J 3 •J :[,] ;l:, Pi•Bydevelopers 
Metros: 969 sq ft 
Non-metros: 1,292 sq ft 
Remove price threshold 
Single definition across schemes 

es fell 11 % iJ.12025, drive11 largely by a 30% decline 
in the affordable housing segme11t for homes pri­
ced below fl crore, while the premiun1 segment 
showed steady growth. 
The ?2 lakh home-loat1 il1terest deduction cap, ac­

cordil1g to experts, is outdated as 1nru1y w·ban btty­
ers now pay f4-6 lakl1 annually in it1terest. CREDAI 
has suggested ren1oving tl1e cap for the fil•st self-oc­
cupied ho tne at1d exte11d.ing it to the new tax regilne, 
witl1safeguru·ds to prevent misuse, to ilnprove affor­
dability and stit11ulate den1ru1d. 

redefining housil1g 11or1ns, e11hancing interest de­
ductions, inb.·oducing a credit guru·antee, ratio11ali­
sing GST, and latmching a National Re11tal Housing 
!'v1ission, can Lullock il1vestment, boost buyer confi­
dence, at1d wide11 fi.nat1cial inclusio11. 
They can also stistain hottsing supply; support af­

fordable urban rentals, improve livil1g co11ditio11s, 
at1d aid gradual slwn reductio11. 

High Goods & Services Tax (GST) rates and 
co111plex input taxatiot1 have raised project costs 
and constrained w·ban sttpply. CREDAI l1as cal­
led for lower GST 011 residential u1lits and works 
contracts, with strean1lit1ed i11put tax credits, to 
cut costs, itnprove project viability, increase 
transactio11s, and expand sector reve11ue. 

members, these recomn1endations align with go­
vernment priorities, inclucli.t1g HousiI1gfor All, ur­
bat1 rejuve11ation, and improving ease of living. 

"Housingremai11s a critical engi.t1e of economic 
growth, employment generation, a11d w·ban 

''Affordability pressures today are as mucl1 abo­
ut access to credit and taxation as they are abo11t 
prices. Updating housing norms and loan incen­
tives to reflect current co11struction and borro­
wing costs would l1elp further boost end-user de­
mand, especially in tl1e sub-fl crore seg1nent, 

while giving developers corlfidence to sustain 
supply;" said Samyag M Shal1, director of Marat­
ho11 N extgen Realty. 

Low-income, informal workers ofte11 lack docu­
me11tatio11, lin1i tit1g access to fortnal home loans 
and pushing them to high-cost lenders. Develo­
pers l1ave proposed a credit guarantee sche111e for 
affordable housing a11d home-improvement lo­
ans (up to 80-90% of property value) to de-risk 
lenders and expand credit to low-income gro11p 
borrowers,funded through a small guarantee fee 
with no upfront cost. 

The body has also proposed a National Re11talHo­
using Missio11 to expand affordable rentals in ti­
er-land tier-2 cities, forn1alise the market, curb in­
forn1al settlements, support.mobility, and create a 
sustain;:i.ble it1vestment class with 1ninin1al bud­
getitnpact. 
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DLF Posts 14% Rise in Q3 
Profit at ~1,203 Crore 
New Delhi: DLFLtdon Thursdayreporteda14% increase in 
co11solidated 11et profit to fl,203.36 crore for Dece1nber quar­
ter of this fiscal year on higher inco1ne and saicl tl1e con1pany 
l1as acl1ieved zero gross debt level. 

Tl1e real estate fi.t•m clocked sales bookings of f419 crore du­
ring tl1e third q 11arterof tl1is fiscal, asl1arp decli11efron1 a re­
cord pre-sales of f12,039 crore i11 tl1e year-ago period. Total 
inco111e surged to f2 ,479.54 crore fron1 fl,737.47 crore a year 
ago. During tl1e first nine n1ontl1s of this fiscal, DLF's 11et 
profit rose to f3 ,146.12 crore fro111 f3,084.62 crore i.t1 t l1e year­
ago period. Total i11come increased to f7, 722.22 er ore dw·ing 
April-December period of 2025-26 fiscal from f5,648.12 crore 
a year ago. lt1 the entire 2024-25 fiscal, DLF's net profit stood 
at f 4,366.82 croreon a total income of fB ,995.89 crore. 

DLF said its new sales booking stood at f419 crore. It has gi­
ven a guidance of achievit1gsales bookings of f20,000-22,000 
crore cluril1g this fiscal-PT! 
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Overall reside11tial sales across seven major citi- According to Patel, targeted measures il1cluding 

Letter No: Y.E.A./Planning/1478(1)/2026 Dated: 22.01.2026 Letter No: Y.E.A./Planning/1478(2)/2026 Dated: 22.01 .2026 

Constituting Panel of Chartered Accountants for conducting 
Statutory Audit for development of International Film City in YEIDA 

Detailed RFP document is available on the E-Procurement Portal of Government of UP 
(https: //etender.up.nic.in/) from 23.01.2026. The authority seeks Constituting Panel of 
Chartered Accountants for conducting Statutory Audit fo r development of International Film 
City in YEIDA. 

Selection of Agency for Conducting Independent Engineer Services 
for development of International Film City in YEIDA 

Detailed RFP document is available on the E-Procurement Portal of Government of 
UP (https://etender.up.nic.in/) from 23.01.2026. The authority seeks Selection of 
Agency for conducting Independent Engineer Services for development of International 
Film City in YEIDA. 

Interested Applicants are requ ired to submit their proposa l online on the E-procurement 
website on or before 16.02.2026 at 17:00 hrs. (1ST). In case of any queries, the Bidders are 
invite d to contact on the fol lowing ema il id : skbhatiapcs@gmail.com; 
yeida.planning@gmail.com. GM (Planning), YEIDA 

Interested Applicants are requ ired to submit their proposal online on the E-procurement 
website on or befo re 16.02.2026 at 17:00 hrs. (1ST). In case of any queries, the Bidders are 
invited to contact on th e fol lowing email id: skbhatiapcs@gmail.com; 
yeida.planning@gmail.com. GM (Planning), YEIDA 
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Budget Edition 2026 
Decoding what it means for you 

APL APOLLO TUBES LIMITED 
CIN: L74899DL1986PLC023443 
Regd . Office: 37, Hargobind Enclave, Vikas Marg, Delhi -11 0092 
Corp. Office: SG Centre, 37C, Block A, Sector 132, Noida, U.P. 201304 
Email : info@aplapollo.comIWebsite:www.aplapo ll o.com 
Tel: 0120-6918000 

® 

OLLO 
STEEL PIPES 

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31 , 2025 

('=< in Crs. except earn in g per share data) 

S. No Particulars 
Quarter ended Nine months ended Quarter ended 

Dec 31 , 2025 Dec 31, 2025 Dec 31, 2024 

{Unaudited) {Unaudited) (Unaudited) 

l Tota l Income f rom Operat ions 5,875.73 76,797.2 5,432.73 

2 EBITDA 496.51 7,366.77 367.23 

3 
Net Profit/(Loss) for the period (before Tax, 

404.47 1,100.78 280.10 Exceptional and/or Extraordinary items) 

4 
Net Profit/(Loss) for the period before Tax 

404.47 1,100.78 280.10 (after Exceptional and/or Extraordinary items) 

s Net Profit/(Loss) for the period after Tax (after 
310.04 848.75 216.97 Exceptional and/or Extraordinary items) 

6 Tota l Comprehens ive income for the period 305.70 856.50 240.02 

7 Equity Sha re Capital 55.53 55.53 55.51 

8 Other Equ ity - - -

Ea rn ings Per Share (face va lue of~2/-not 

9 
annual ised for quart er ly figures) 
Bas ic: 77 .77 30.58 7.82 
Diluted: 77 .77 30.57 7.82 

Notes: (~ in Crs.) 

l Brief of Standa lone Unaudited Financ ial Resu lts for the quarter and nine months period ended December 37, 2025: 

Particu lars 
Quarter ended Nine mont hs ended Quarter ended 

Dec 31, 2025 Dec 31, 2025 Dec 31, 2024 

(Unaud ited) (U naudited) (Unaudited) 

Income from Operations 3,843.03 70,407.76 3,781.49 

Profit Before Tax 165.08 463.95 110.05 

Profit After Tax 77 9.74 342.03 86.34 

2 The above is an extract of the detailed format of Unaudited Financial Results fi led with the Stock Exchanges 
under Regulat ion 33 of the SEBI (Listing Obligations and Disc losure Requirements) Regu lations, 2015. The 
full format of the Unaudited Financia l Results are avai lable on t he websites of t he Stock Excha nge(s) 
(www.bsei ndia.com and www.nseindia.com) and on the Company's website "www.aplapo llo.com". 
The same can be accessed by scanning the QR Code prov ided be low; 

Place: Naida For AP L Apollo Tubes Limited 
Sd/­

Sanj ay Gupta 
Chairman and Managing Director 

Date: 22 Jan , 2026 
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7www.delhi.nbt.in | नवभारत टाइ
स | नई िद�ली | शु�वार, 23 जनवरी 2026िद�ली : महानगर : महाकवरेज
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APL APOLLO TUBES LIMITED 
CIN: L74899DL1986PLC023443 
Regd. Office: 37, Hargobind Enclave, Vikas Marg, Delhi-110092 
Corp. Office: SG Centre, 37C, Block A, Sector 132, Naida, U.P. 201304 
Email: info@aplapollo.com I Website: www.aplapollo.com 
Tel: 0120-6918000 

APOLLd 
STEEL PIPES 

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2025 

('< in Crs. except earning per share data) 

Quarter ended Nine months ended Quarter ended 
S.No Particulars 

Dec31,2025 Dec31,2025 Dec31,2024 

(Unaudited) (Unaudited) (Unaudited) 

l Total Income from Operations 5,815.13 16,191.2 5.432.73 

2 EBITDA 496.51 1,366.17 367.23 

3 
Net Profit/(Loss) for the period (before Tax, 

404.47 1,100.78 280.10 Exceptional and/or Extraordinary items) 

4 
Net Profit/(Loss) for the period before Tax 

404.47 1,100.78 280.10 (after Exceptional and/or Extraordinary items) 

5 
Net Profit/(Loss) for the period after Tax (after 

310.04 848.75 216.97 Exceptional and/or Extraordinary items) 

6 Total Comprehensive income for the period 305.70 856.50 240.02 

7 Equity Share Capital 55.53 55.53 55.51 

8 Other Equity - - -

Earnings Per Share (face value of '<2/-not 

9 
annualised for quarterly figures) 
Basic: 11.17 30.58 7.82 
Diluted: 11.17 30.57 7.82 

Notes: ('< in Crs.) 

l Brief of Standalone Unaudited Financial Results for the quarter and nine months period ended December 31, 2025: 

Particulars 
Quarter ended Nine months ended Quarter ended 

Dec31,2025 Dec31,2025 Dec31,2024 

(Unaudited) (Unaudited) (Unaudited) 

Income from Operations 3,843.03 10,401.76 3,781.49 

Profit Before Tax 165.08 463.95 110.05 

Profit After Tax 119.74 342.03 86.34 

2 The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges 
under Regulation 33 of the 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The 
fu 11 format of the Unaudited Fina ncia I Resu Its are available on the websites of the Stock Ex cha nge(s) 
(www.bseindia.com and www.nseindia.com) and on the Company's website "www.aplapollo.com". 
The same can be accessed by scanning the QR Code provided below: 

Place: Noida For APL Apollo Tubes Limited 
Sd/­

Sanjay Gupta 
Chairman and Managing Director 

Date: 22 Jan, 2026 
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