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Narendra Modi

Prime Minister

Realtors Seek Budget Fix to Spur Housing Market

Suggest measures to boost affordability, finance and supply: CREDAI says steps align with government priorities; overall residential sales dropped 11% across top cities in 2025

Kailash Babar

Mumbai: Real estate developers across the count-
ry have called for measures in the Union Budget
2026-27 to strengthen housing affordability, expand
access to finance, and ensure sustained supply
acrossresidential segments.

The Confederation of Real Estate Developers’
Assoclations of India (CREDAI) has recommen-
ded measures aimed to ease structural issues In
affordability, finance access, taxation, and regu-
lation, while supporting job creation and urban
growth through real estate’s linkages with mate-
rials, manufacturing, logistics, and finance.

According to the developers’ body with 13,000
members, these recommendations align with go-
vernment priorities, including Housing for All, ur-
banrejuvenation, and improving ease of living.

“Housingremainsacriticalengine of economic
growth, employment generation, and urban

DLF Posts 14% Risein Q3

Profitatz1,203 Crore

New Delhi: DLF Ltdon Thursday reported al4 % increase in
consolidated net profit to ¥1,203.36 crore for December quar-
terof thisfiscal year on higher income and said thecompany

has achieved zero gross debt level.

Therealestatefirm clocked sales bookings of ¥419croredu-
ringthethird quarterof thisfiscal,asharpdeclinefromare-
cord pre-sales of 12,039 crore in the year-ago period. Total
income surged to ¥2,479.54 crore from ¥1,737.47 crore a year
ago. During the first nine months of this fiscal, DLF's net
profit rose to ¥3,146.12 crore from %3,084.62 crore 1n the year-
ago period. Total income increased to ¥7,722.22 crore during
April-December period of 2025-26 fiscal from ¥5,648.12 crore
a year ago. In the entire 2024-25 fiscal, DLF's net profit stood
at%4.,366.82 crore on a total income of ¥8,995.89 crore.

DLF said its new sales booking stood at ¥419 crore. It has gi-
ven a guidance of achieving sales bookings of ¥20,000-22,000

crore during thisfiscal—PTI

transformation. To keep pace with India’s rapid
urbanisation, itisvital to strengthen affordabili-
ty,expand access to formal finance, and develop a
robust rental housing ecosystem,” sald Shekhar
Patel, president, CREDAIL

Affordable housing norms, unchanged since
2017, cap unit size at 646 sq It (60 sq m) In metros
and 969 sq ft (90 sq m) elsewhere, with a 45 lakh
price limit that no longer reflects current costs.
Multiple definitions across schemes also add to
confusion. Developers have recommended raising
the cap to 969 sq {t 1n metros and 1,292 sq {t In non-
metros, removing the pricethreshold, and adopting
a single definition to simplify compliance and ex-
pand supply.

“Affordability pressures today are as much abo-
ut access to credit and taxation as they are about
prices. Updating housing norms and loan incen-
tives to reflect current construction and borro-
wing costs would help further boost end-user de-
mand, especilally in the sub-?1 crore segment,

Make it Bigger, Simpl

CURRENT NORMS FOR

er

*Since

AFFORDABLE HOUSING*
Metros: 646 sq ft (60 sq m)

2017

Non-metros: 969 sq ft (S0 sqg m)
Price cap: 745 lakh

PROPOSED NORMS* U o
Metros: 969 sq ft

Non-metros: 1,292 sq ft
Remove price threshold
Single definition across schemes

while giving developers confidence to sustain
supply,” said Samyag M Shah, director of Marat-
hon Nextgen Realty.

Overall residential sales across seven major citi-

es fell 11% in 2025, driven largely by a 30% decline
in the affordable housing segment for homes pri-
ced below %1 crore, while the premium segment
showed steady growth.

The %2 lakh home-loan interest deduction cap, ac-
cording to experts, 1s outdated as many urban buy-
ers now pay ¥4-6 lakh annually in interest. CREDAI
has suggested removing the cap for the first self-oc-
cupied home and extending it to the new tax regime,
with safeguards to prevent misuse, to improve affor-
dability and stimulate demand.

Low-income, informal workers often lack docu-
mentation, limiting access to formal home loans
and pushing them to high-cost lenders. Develo-
pershave proposed a credit guarantee scheme for
affordable housing and home-improvement lo-
ans (up to 80-90% of property value) to de-risk
lenders and expand credit to low-income group
borrowers, funded through a small guarantee fee
with no upfront cost.

According to Patel, targeted measures including

redefining housing norms, enhancing interest de-
ductions, introducing a credit guarantee, rationali-
sing GST, and launching a National Rental Housing
Mission, can unlock investment, boost buyer confi-
dence, and widen financial inclusion.

They can also sustain housing supply; support at-
fordable urban rentals, improve living conditions,
and aid gradual slum reduction.

High Goods & Services Tax (GST) rates and
complex iInput taxation have raised project costs
and constrained urban supply. CREDAI has cal-
led for lower GST on residential units and works
contracts, with streamlined input tax credits, to
cut costs, improve project viability, increase
transactions, and expand sector revenue,

The body has also proposed a National Rental Ho-
using Mission to expand affordable rentals in ti-
er-1and tier-2 cities, formalise the market, curb in-
formal settlements, support mobility, and create a
sustainable investment class with minimal bud-
get impact.

-
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FUTURE IS HERE

City in YEIDA.

yeida.planning@gmail.com.

@ e — B d gufa: 9dd Y2

Letter No: Y.E.A./Planning/1478(1)/2026

Constituting Panel of Chartered Accountants for conducting
Statutory Audit for development of International Film City in YEIDA
Detailed RFP document is available on the E-Procurement Portal of Government of UP

(https://etender.up.nic.in/) from 23.01.2026. The authority seeks Constituting Panel of
Chartered Accountants for conducting Statutory Audit for development of International Film

¥ Yamuna Expressway Industrial Development Authority

First Floor, Commercial Complex, P-2, Sector Omega 1, Greater Noida, Uttar Pradesh-201308

Dated: 22.01.2026

Interested Applicants are required to submit their proposal online on the E-procurement
website on or before 16.02.2026 at 17:00 hrs. (IST). In case of any queries, the Bidders are
invited to contact on the following email

id:

skbhatiapcs@gmail.com;

GM (Planning), YEIDA
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FUTURE IS HERE

Film City in YEIDA.

yeida.planning@gmail.com.

ﬁé Yamuna Expressway Industrial Development Authority

First Floor, Commercial Complex, P-2, Sector Omega 1, Greater Noida, Uttar Pradesh-201308

Letter No: Y.E.A./Planning/1478(2)/2026

Selection of Agency for Conducting Independent Engineer Services
for development of International Film City in YEIDA

Detailed RFP document is available on the E-Procurement Portal of Government of
UP (https://etender.up.nic.in/) from 23.01.2026. The authority seeks Selection of
Agency for conducting Independent Engineer Services for development of International

Dated: 22.01.2026

Interested Applicants are required to submit their proposal online on the E-procurement
website on or before 16.02.2026 at 17:00 hrs. (IST). In case of any queries, the Bidders are
invited to contact on the following email

id: skbhatiapcs@gmail.com;

GM (Planning), YEIDA
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APLAPOLLO

STEEL PIPES

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2025

(X in Crs. except earning per share data)

_ Quarter ended |Nine months ended| Quarter ended
S. No Particulars
Dec 31, 2025 Dec 31, 2025 Dec 31, 2024
(Unaudited) (Unaudited) (Unaudited)
1 Total Income from Operations 5,815.13 16,191.2 543273
2 EBITDA 496.51 1,366.17 367.23
Net Profit/(Loss) for the period (before Tax,
2 Exceptional and/or Extraordinary items) 40447 1100.78 28219
Net Profit/(Loss) for the period before Tax
= (after Exceptional and/or Extracrdinary items) qunet 116078 280.10
Net Profit/(Loss) for the period after Tax (after
2 Exceptional and/or Extraordinary items) 310.04 848.75 216.97
6 Total Comprehensive income for the period 305.70 856.50 240.02
7 Equity Share Capital 5553 5553 55.5]
" 8 Other Equity = - -
Earnings Per Share (face value of 2/-not
Sl AN = annualised for guarterly figures)
B o Basic: 1.17 30.58 7.82
g * Diluted: N7 30.57 7.82
Notes: (T in Crs.)
1 Brief of Standalone Unaudited Financial Results for the quarter and nine months period ended December 31, 2025:
_ Quarter ended |Nine months ended| Quarter ended
Particulars
Dec 31, 2025 Dec 31, 2025 Dec 31, 2024
| (Unaudited) (Unaudited) (Unaudited)
Income from Operations 5,843.03 10,401.76 3,781.49
Profit Before Tax 165.08 46395 110.05
Profit After Tax 19.74 342,03 86.34
2 The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Unaudited Financial Results are available on the websites of the Stock Exchange(s)
(www.bseindia.com and www.nseindia.com) and on the Company's website "www.aplapollo.com".
The same can be accessed by scanning the QR Code provided below:

Place: Noida

Date: 22 Jan, 2026

For APL Apollo Tubes Limited
Sd/-
Sanjay Gupta

Chairman and Managing Director
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APLAPOLLO

STEEL PIPES

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2025

(R in Crs. except earning per share data)

. Quarter ended |Nine months ended| Quarter ended
S. No Particulars
Dec 31,2025 Dec 31,2025 Dec 31,2024
(Unaudited) (Unaudited) (Unaudited)
1 Total Income from Operations 581513 16,191.2 5,432.73
2 EBITDA 496.51 1,366.17 367.23
Net Profit/(Loss) for the period (before Tax,
3 Exceptional and/or Extraordinary items) 404.47 1100.78 28010
Net Profit/(Loss) for the period before Tax
4 (after Exceptional and/or Extraordinary items) 404.47 1100.78 28010
Net Profit/(Loss) for the period after Tax (after
> Exceptional and/or Extraordinary items) 310.04 84875 21697
6 Total Comprehensive income for the period 305.70 856.50 240.02
Equity Share Capital 5553 5553 5551
Other Equity
Earnings Per Share (face value of ¥2/-not
9 annualised for quarterly figures)
Basic: 17 30.58 7.82
Diluted: 17 30.57 7.82
Notes: (RinCrs)
1 Brief of Standalone Unaudited Financial Results for the quarter and nine months period ended December 31, 2025:
. Quarter ended  |Nine months ended| Quarter ended
Particulars
Dec 31,2025 Dec 31,2025 Dec 31,2024
(Unaudited) (Unaudited) (Unaudited)
Income from Operations 3,843.03 10,401.76 3,781.49
Profit Before Tax 165.08 463.95 110.05
Profit After Tax 19.74 342.03 86.34
2 The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the Unaudited Financial Results are available on the websites of the Stock Exchange(s)
(Www.bseindia.com and www.nseindia.com) and on the Company's website "www.aplapollo.com".

The same can be accessed by scanning the QR Code provided below:

Place: Noida
Date: 22 Jan, 2026

For APL Apollo Tubes Limited

Sd/-
Sanjay Gupta

Chairman and Managing Director
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e PUNCHKUIAN ROAD.Garwal Bhawan, (Near Jhandewalan, Gole Chkr.)
* GURUGRAM 306, City Center, Sector 29 (Near Hotel Pllazio)
e WAZIRPUR A-5, Near Richi Rich Banquet (Opp. Shalimar Bagh)
e NOIDA , Nirula’s Sec-2, Near Metro Station, Sec-15, Noida, UP
e LAJPAT NAGAR, 49, Main Ring Road, Adj. Haldi Ram, Near Moolchand Crossing

Flying 101

Join IndiGo and Flight Training Adelaide for a free seminar
to provide you information on selection, training, and a
pathway to successfully qualify as an airline pilot.

To attend, please reqgister at www.flyfta.com

Venue: Fortune Select Global, Gurgaon, Global Arcade
M.G. Road, Gurgaon - Haryana 122 002

Date: Saturday, 24* January, 2026
Time: 10:00 AM
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