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January 23, 2026 
                                                                                                                                                         
National Stock Exchange of India Limited (Symbol: INDUSINDBK)  
BSE Limited (Scrip Code: 532187)  
Luxembourg Stock Exchange  
 
Madam / Dear Sir,  
 
Sub.:  Outcome of the meeting of Board of Directors of IndusInd Bank Limited (“the Bank”) 

for approval of the Unaudited Consolidated and Standalone Financial Results for the 
quarter and nine months ended December 31, 2025 

 
Ref.:  Regulations 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”)  
 
In accordance with the Regulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the 
Board of Directors of the Bank (“the Board”), at its meeting held today i.e. January 23, 2026 at 
Mumbai, has approved the Unaudited Consolidated and Standalone Financial Results for the 
quarter and nine months ended December 31, 2025. 
 
The Board also took note of the 'Limited Review Report' issued by the Bank's Joint Statutory 
Auditors, M/s. Chokshi & Chokshi LLP, Chartered Accountants and M/s. Borkar & Muzumdar, 
Chartered Accountants. 
 
We enclose herewith copy of the Unaudited Consolidated and Standalone Financial Results of the 
Bank for the quarter and nine months ended December 31, 2025, along with the Limited Review 
Report. 
 
The Board Meeting commenced at 11.48 a.m. (IST). Please note that the Financial Results were 
approved by the Board at 3.30 p.m. (IST) and thereafter the Board Meeting continued for 
consideration of other agenda items.  

This intimation is also being uploaded on the Bank’s website at www.indusind.bank.in  

We request you to take the information on record. 
 
Thanking you,  
 
Yours faithfully,  
 
For Induslnd Bank Limited 
 
 
Anand Kumar Das  
Company Secretary 
 
 
Encl: a/a  

http://www.indusind.bank.in/


Borkar & Muzumdar
Chartered Accountants
21l158, Anand Nagar Om C.H.S,,

Anand Nagar Lane, Vakola,

Santacruz- East, Mumbai - 400 055

1,

lndependent Auditors' Limited Review Report on Unaudited Consolidated Financial Results of

lnduslnd Bank Limited for the quarter and nine-months ended December 31,2025 pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and

Oisclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors

lnduslnd Bank Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of

lnduslnd Bank Limited (the 'Bank') and its subsidiary (the Bank and its subsidiary together

referred to as 'the Group'), a nd its share of the net profit after tax of its associate for the qua rter

and nine months ended December 31, 2025 (the'statement'), being submitted by the Bank

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing

Regulations') except for the disclosures relating to consolidated Pillar 3 as at December 31,

2025, including leveraBe ratio, liquidity coverage ratio and net stable funding ratio under Basel

lll Capital Regulations as have been disclosed on the Bank's website and in respect of which a

link has been provided in the Note 6 to the Statement and have not been reviewed by us. We

have initialled the Statement for identification purposes only.

This Statement, which is the responsibility of the Bank's Management and has been approved

by the Bank's Board of Directors, is prepared in accordance with the recognition and

measurement principles laid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS

25'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder, in so far as they apply to the Banks, the relevant provisions of the Banking

Regulation Act, 1949, the circulars, guidelines and directions issued bythe Reserve Bank of lndia

(the'RBl') from time to time (the'RBl Guidelines') and other accounting principles generally

accepted in lndia and in compliance with the Listing Regulations. our responsibility is to express

a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the standard on Review

Engagements (sRE) 2410 'Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with standards on Auditin8

and consequently, does not enable us to obtain assurance that we would become aware of all
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chokshi & Chokshi LLP

Chartered Accountants
Borkar & Muzumdar
Chartered Accountants

significant matters that might be identified in an audit. Accordingly, we do not express an audit

o pin ion.

We also performed procedures in accordance with the circular issued by the securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable.

4. The Statement includes the results of the following entities:

5r. No. Name of the Entity Relationship

1 lnduslnd Bank Limited Holding Company

2 Bharat Financia I lnclusion Limited Subsidia ry

3 lnduslnd Marketing and Financial Services Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph

6 below, nothing has come to our attention that causes us to believe that the accompanying

statement, prepared in accordance with the recognition and measurement principles laid down

AS 25 prescribed under section 133 ofthe companies Act, 2013 read with relevant rules issued

thereunder, RBI Guidelines and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms ofthe Listing Regulations, including

the manner in which it is to be disclosed or that it contains any material m isstatement or that it

has not been prepared in accordance with the relevant prudential norms issued by the RBI in

respect of income recognition, asset classification, provisioning and other related matters,

except for the disclosures relating to consolidated Pillar 3 disclosure as at December 31, 2025,

including levera8e ratio, liquidity coverage ratio and net stable funding ratio under Basel lll

Capital Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the Statement and have not been reviewed by us.

We did not review the interim financial results of one subsidiary included in the Statement,

whose interim financial results reflect total revenues of Rs.46,948 lakhs and Rs. 1,62,934 lakhs

(before consolidation adjustments) and total net profit after tax/(loss) of Rs. (3,322) lakhs and

Rs. (10,557) lakhs (before consolidation adjustments) for the quarter and nine months ended

December 31, 2025 respectively, as considered in the Statement The Statement also includes

the Group's share of net profit after tax of Rs. 4 lakhs and Rs. 12 lakhs for the quarter and nine

months ended December 3L, 2025 respectively as considered in the Statement, in respect of

one associate, whose interim financial results have not been reviewed by us These interim

financial results have been reviewed by other auditors whose reports have been furnished to

us by the Management of the Bank and our conclusion on the Statement, in so far as it relates

to the amounts and disclosures included in respect of this subsidiary and associate, is based

solely on the reports of the other auditors and the procedures performed by us as stated in

paragraph 3 above. Our conclusion is not modified in respect ofthe above matter.
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Chokshi & chokshi LLP

Chartered Accountants
Borkar & Muzumdar
Chartered Accountants

We draw attention to Note 9 to the Statement, which states that the Bank has initiated and

completed the process of disciplinary action against majority of the persons involved in the

discrepancies and irregularities mentioned in aforesaid note and its related implications, that

may arise therefrom. Our conclusion is not modified in respect of this matter'

we draw attention to Note 10 to the statement, which refers to the qualified conclusion issued

by the auditors of the subsidiary company, vide their limited review report dated January 21,

2026. ln our opinion, and according to the information and explanations given to us, the matter

described in the above note does not have a material impact on the consolidated financial

resu lts of the Group for the quarter and nine months ended Decem ber 31, 2025. ou r conclusion

is not modified in respect of this matter.

The u naudited consolidated financia I resu lts of the Bank for the quarter and nine months ended

December 31,, 2024, were reviewed by one of the current .ioint statutory auditors and

predecessor.ioint statutory auditor and they expressed an unmodified conclusion on those

financial results vide their report dated January 31, 2025. Also, consolidated financial results of

the Bank for the year ended March 3 L, 2025 were audited by one of the cu rrent ioint statutory

auditors and predecessor joint statutory auditor and they expressed an unmodified opinion on

those financial results vide their report dated May 21,2025. our conclusion is not modified in

respect of this matter.
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uDrN: !6 100'710 FVCU NJ83
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lnduslnd Bank

Unaudited Consolidated Financial Results for the quarter and nine months ended Decembet 31,2025
Itl

CIN : L65 191PN1994PLC076333
Office : 2401, Get Road, Cantonment' Pune 4l I 001

Year endeil
31.03.202s
(audited)

Nine months
ended

31.12.2025
(unaudited)

Nine months
ended

3t.t2.zilu
(unaudited)

Quarter eniled
30.09.2025

(urauditeil)

Quarter ended
31.12.2024

(unaudited)

Quarter endeil
31.12.2025
(unaudited)

Sr.
No.

3803382t280077 3s24539I 1608631137288I Interest Earned
39s91t52777650 312st33919362 1049324893232(i) Interest / Discount on Advances / Bills
766303587760 566507195453 200573202870(ii) Income on Investments

96436 12066124850 11405411786 39038

(iiD Interest on balances with Reserve Bank of India
other inter-bank funds

15306 20687s330 4507523400 7010Others
698161235503 55 1 540170720 r651282. Other Income

4s01543

2205084 2963635
l5 r5580

757268

4q@ e

2163455
1325991

719926681123

1308008Total Income (l+2)
Interest

3.

4.
tt8t23t 1606035398247 12241964013313999235. (i)+(ii)

537427 487894166411 164120(i) Employees Cost Note 5)
693337 942695234t27 686769234920Other Operating Expenses

338765r 33863 15tt2t257 I 1555 r5r081

6. Total Expenditure Excluiling Provisions
Contingencies (4+5)

360065 68U28 1l226962
7 Operating Profit before Provisions and

(3-6)
77648695 4613572631 1743638 than tax) andProvisions

items9

3s2s75

10228

39733 653871

16343814691

185702

45461
r7385

4591

10.

11

Profit (+) / Loss (-) from Orilinary

Tax Expense

Activities
Tax (7-8-9)

25754129505 49043314023512794
12. Net Profit (+) / Loss (-) from Ordinary Activities

Tax (r0-rr)
13 Extraordinary items oftax

25754129505 49043314023512794
14, Net Profit (+) ,/ Loss (-) before share of Associate (12-

t3)
t2 8 16415 of Associateln

29517 490441t4$23312798t6 for the (14+Profit (+ ./ Loss

77908 7790577908 7790577908
t7 up Equity Share Capital

Value: Rs.10/- each)

18. revaluation reserves

Ratios19.
of shares held by Govemment of India(i)

16.2416.94 16.4617.10 16.4616.94(iD Ratio (%) - Basel IIICapital
75.74 1 5.18 15.1015.88 15.1815.74(a) CET l Ratio

(iir)
per share (EPS) - (Basic and Diluted) (Rs.)

62.98 33.0118.01 3.791.64
(a)

items annualized)
Basic EPS for the period/yeat before

33.053.67 62.9218.001.59
Diluted EPS for the period/year before

items (not arnrualized)

62.98 33.0718.01 3.791.64
o) Basic EPS for the period/year aftr.r Extraordinary items

(not annualized)

33.0sr8.00 3.67 62.92(s1.59
Diluted EPS for the period/year aftet
items

(iv) NPA Ratios
1I 8375291205775 8375291(a) Gross NPA

249576339937 2495763NetNPA
3.132.253.60 2.25(b) Gross NPA
0.951 0.681 0.68Net NPA

0.07 I 010.10Return on Assets
625316510Note 12

Redeemable Preference Shares

Reserve
0.37 0.45Nore 12 b'Ratio
0.09 0.07Note 12to Total Assets

00
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lnduslnd Bank
Regd. Office : 2,O1, Gen. Tlurnmayya Road, Cantonment, Pune 4ll 001

CIN I L6519lPN199,IPLC076333

Reportillg for the quater and nine months ended December 31, 2025Segment

Rs. in lakhsBusiness Se sme ts:

Consolidated
Nine months

end€d
31.12.2024
(unaudit€d)

Year ended
tl,03,2025
(audited)

Quarter ended
3t.l2.na
(unaEdited)

Nine months
ended

31.12,202s
(unaudited)

Quarter ended
31.12.2025
(unaudited)

Quarter ended
30.09.2025
(unaudited)

Particdars

(a) Segment Revenue :

7El142 679359 137030238623 259tt7231t]1i) Treasury Operations
961334 1278879332413 1826t0243930 257615ii) Coryorate / Wholesale Banking

2793954 3 r61,193 39976t59241t5 1t25902920431iii) Retail Banldng
213405 2897 5173339 21964871662 73940a) Digital Banking

3 70785810s2563 2574306 294808Ea48112 8s0/15b) Other Retail Banking
s3962103 3858t233 1016494iv) Other Banking Business

4359809 4812044 60189201422216 1118418r42035Tota.l I Items (i) to (iv) ]
310501 383110202896 28313094027 96225Less : lnter-segment Revenue

4076079 4501543 5635810132599t 1s155mr308008Toral In.ome
(b) Segment Results :

(89331)6773 176I59 563922727 3 37170i) Treasury Operations
t33349 216036 3t392013230 9664149875ii) Corporate / Wholesale Banking

820409 893,15,1138498 270044 121073\64228iii) Retail Banking
104s8837152 34413 85846122t0 1 1458a) Digital Banking

386600 73,1563 788866152017 127010 232292b) Other Retail Banking
3s8 I 101 1324194 298109iv) Otler Ba.king Business

l r53938 1119367219092 373?62 730939u[485Total I Items (i) to (iv) I
Addi Unallocated Revenue

13697 4251I 38710 53221t1523 1,1358Less: Unallocated Expenses
1115228 r0661,r0204734 360065 68A428225962Operating Profit

711565t71363 64869s 46t351209517 263t19Less: Provisions & Contingencies
653871 352575185702 3913317385 (58385)Net Profit before tax

10228 163438 950344591 (14691)Lessi Taxes including Deferred Taxes

Extraordinary Profit / Loss
490433 257541(43694' 14/J23s 2950512794Net Profit befor€ share of associate

-2 12 8 l34 6Addi Share in profit / loss ofAssociate
295t1 490441 25755412798 (43688) 1fi233Net Profit

(c) Other Information
S€gment Assets

15123113 15122368 r5l23l l3 t379415215122368 14564696i) Treasury Operations
t 2075910 r,1053065 1323391512345669 140530651207s910ii) Corporate / wholesale Banking

23535443 258a07 5223256513 23535443 2270238822102388iii) Retail Banking
829130 973404 829130 943540913404 973465a) Digital BanLing

227063t3 2493721222283108 22706313 2172898421128984b) Other Retail Banking

iv) Other Banking Business

2238342 2658E68 2238342 25018912658868 258203EUnallocated Assets

5[949953 52559534 549$963 554107t0s2559534 s27 48976

Segment l-iabilities
3955525 s03895r 5,{341653955525 4595198 5038951i) Treasury Operations

13595568I t'7588',12 12741920 t2t47219 1211192012147249ii) Corporate / wholesale Banklng
285549t4 21589395 28554914 2781905127 589395 27 6',72240iii) Retail tsanking

3,190108 35568483157t19 3,190108 3,1431l83443 r 18a) Digital Banking
2506,1806 21146271 25064806 2426224324146271 242t509 |b) Other Retail Banking

iv) Other Banking Bushess
1903s42 207835822t6E39 t903542 23499862349986tnallqcared Iiab,lrtres

6,1835686710636 6517379 671063665r1319 6505827cupi[& ott',ir n"t"-.t
55410710-ffiwfr DBrdqlseo 52559534 5454996?52559534
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lnduslnd Bank

Notes to Consolidated Segment Results :-

1) Business Segments have been identified and reported taking into account the target customer profile, the nature of products and services,

differing risks and retums, the organisation structure, the intemal business reporting system and the guidelines prescribed by the RBI

RBI's Master Direction on Financial Statements - Presentation and Disclosures, requires to sub-divide 'Retail banking' into

(a) Digital Banking (as defined in RBI circular on Establishment of Digital Banking Units dated April 7 , 2022) and;

(b) Other Retail Banking segment.

, the segmental results for retail banking segment for Q3-2026 is subdivided.
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lnduslnd Bank
Notes:

I The consolidated financial results represent the financial resuls of Induslnd Bank Limited ('the Bank'), Bharat Financial Inclusion Limited ('BFIL'), a
wholly owned subsidiary, and Induslnd Marketing and Financial Services Private Limited ('IMFS'), an Associate of the Bank.

2 The Bank has applied its significant accounting policies in the preparation of the consolidated financial results for the quarter and nine months ended

December 31, 2025 (the financial results), which are consistent with those followed in the annual audited financial statements for the year ended

March3l,2025.

3 The financial results have been arrived at after considering provision for standard assets, including provision for exposures to entities with Unhedged

Foreign Currenry Exposure, non-performing assets (NPAs), depreciation on invesfinents, income-tax and other usual and necessary provisions.

4 The financial results have been reviewed by the Audit Committee and subsequently taken on record and approved by the Board of Dtectors at their
respective meetings held on January 23,2026. The financial results for the quarter and nine months ended December 31,2025 and quarter ended

September 30, 2025 were subjected to limited review by the current Joint Statutory Auditors of the Bank (Chokshi & Chokshi LLP, Chartered

Accountants and Borkar & Muzumdar, Chartered Accountants) and they have issued an unqualified / unmodified conclusion in their review reports

thereon. The financial results for the quarter and nine months ended December 31,2024 were subjected to limited review by the joint statutory
auditors ofthe Bank (M S K A & Associates, Chartered Accountants and Chokshi & Chokshi LLP, Chartered Accountants), on which they had issued

an unqualified ./ unmodified conclusion in theh review report. The financial results for the year ended March 31,2025 were audited by the joint
statutory auditors (M S K A & Associates, Chartered Accountants and Chokshi & Chokshi LLP, Chartered Accountants), on which they had issued

an unqualified / unmodified opinion in their audit report.

5 On Novemb er 2l , 2025 , the Govemment of India notified four Labour Codes collectively referred to as the 'New Labour Codes', consolidating 29

existing labour laws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on December 30,2025, to facilitate
assessment of the financial impact arising from these regulatory changes. Accordingly, the Bank has recognised an additional impact of Rs. 228.96

crore under 'Employees cost' in the Profit and Loss Account during the quarter and nine months ended December 3l, 2025 . The above impact will be

re-assessed and finalised based on the final Rules.

6 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards
prescribed under Section 133 ofthe Act read with relevant rules issued thereunder, the relevant provisiors ofthe Banking Regulation Act, 1949, rJ;,e

circulars, guidelines and directions issued by the Reserve Bank of India ('the RBI') from time to time ('RBI Guidelines') and other accounting principles
generally accepted in India, and is in compliaace with the presentation and disclosure requirements of the Regulation 33 and Regulation 52 rcad with
Regulation 63 (2) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued by
the SEBI fiom time to time.

7 RBI Guidelines on Basel III Capital Regulations require bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net
Stable Funding Ratio disclosure along with the publication offinancial results. Accordingly, these disclosures have been placed on the website ofthe
Bank which can be accessed at the following link:
https:/ /www.indusind.comlinl en/ perconal / rcgilatory-disclosure.htrnl
These disclosures are not subject to audit or review by the Joint Statutory Auditors.

8 The Capital Adequary Ratio is computed on the basis of extant RBI guidelines applicable on the relevant reporting dates and the ratio for the
corresponding and previous periods is not adjusted to consider the impact ofsubsequent changes ifany, in the guidelines.

9 The Bank had accounted for the discrepancies identified during the financial year ended on 3 I March, 2025 in relation to the accounting of derivative
trades amounting to Rs. 1,959.98 crores, accounting of interest and fee income totalling to Rs. 846.40 crores pertaining to MFI portrolio and manual
entries posted in the 'Other Assets' and 'Other Liabilities' amounting to Rs. 595.00 crores.

a) The Board ofDirectors ofthe Bank have since set up an executive leve1 Project Management Group (Group) to provide oversight and to ensure that
necessary steps including strengthening of systems, processes, intemal financial and other controls, minimization of manual accounting entdes and

conftol over reconciliation and other measures are taken and implemented effectively. The Bank has made significant progress by taking appropriate

steps and status of implementation is being monitored on an ongoing basis.

b) The Bank has taken necessary steps to assess roles and responsibilities and fix accountability ofpersons involved in the above matters and have
initiated the process ofdisciplinary action against the concemed officials as per the Code ofConduct ofthe Bank and concluded the said process in
respect of majority of the employees. The Bank is fully committed to bring the remaining cases to the logical conclusion, strictly adhering to the extant
rules of the Bank and as per the applicable laws and regulations.

10 With reference to the investigations and review by the Bank's subsidiary BFIL on certain matters as disclosed in the previous quarter, the Bank has

further carried out an investigation and basis that, consistent with the assessment in the previous quarter, no further financial impact is expected. The
Statutory Auditor of BFIL has continued with the quaffied conclusion in its limited review report dated January 21, 2026 on the BFIL financial
results for the quarter and nine montfu ended December 31,2025, pending closure of matters by BFIL.

1 1 During the quarter ended December 3l , 2025 , the Bank has not allofted any shares and allotted 2l ,500 shares for the nine months ended December 3 I ,

2025, pursuant to the exercise ofstock options by certain employees.

12 a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBL
b) Debt represents borrowing with Residual maturity of more than one year. Equity represents capital and reserve & surplus excluding revaluation
reserve, foreign cuffency translation reserve and deferred tax assets.

c) Debt represents total borrowings ofthe Bank.
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lnduslnd Bank

13 Other income includes commission income from non-fund based banking activities, fees, eamings from foreign exchange and derivative transactions,

profit and loss (including revaluation) from investments and recoveries Iiom accounts previously written off

14 Previous periods / year figures have been regrouped / reclassified, wherever necessary to conform to current period classification.

Mumbai
Iaruary23,2026
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Chokshi & Chokshi LtP

Chartered Accountants
15/17, Raghav.ii 'B' Bldg.,

Raghavji Road, Gowalia Tank,

Off Kemps Corner, Mumbai - 400 036

LLP Registration No. AAC-8909

I

lndependent Auditors' Limited Review Report on Unaudited Standalone Financial Results of

lnduslnd Bank Limited for the quarter and nine months ended December 31, 2025 pursuant to the

requirement of Regulation 33 and Regulation 52 read with Regulation 63 of the securities and

Exchange Board of lndia (Listing obligations and Disclosure Requirements) Retulations, 2015, as

amended

To,

The Board of Directors

lnduslnd Bank Limited

we have reviewed the accompanying statement of unaudited standalone financial results of

lnduslnd Bank Limited (the 'Bank') for the quarter and nine months ended December 31, 2025

(the ,Statement,) being submitted by the Bank pursuant to the requirements of Regulation 33

and Regulation 52 read with Regulation 63(2) of the securities and Exchange Board of lndia

(Listing obligation and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing

Regulations,) except for the disclosures relatinS to Pillar 3 as at December 3L,2025, including

leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll capital

Regulations as have been disclosed on the Bank's website and in respect of which a link has

been provided in Note 5 to the statement and have not been reviewed by us. we have initialled

the Statement for identification purposes only.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of lnterim Financial lnformation Performed by the

tndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the statement is free of material misstatement. A review consists of making

inquiries, primarily of persons responsible for financial and accountinS matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with standards on Auditing under section 143(10) and consequently

&Muz
MUMBAI
F. R. NO.
101569y"'

2

3

Page 1 of 2 *

Borkar & Muzumdar
Chartered Accountants
2l/168, Anand Nagar Om C.H.S.,

Anand Nagar Lane, Vakola,

Santacruz- East, Mumbai - 400 055

This statement, which is the responsibility of the Bank's Management and has been approved

by the Bank's Board of Directors, is prepared in accordance with the recognition and

measurement principles laid down in Accounting standard 25 'lnterim Financial Reporting' ('A5

25') prescribed under section 133 of the companies Act, 2013 read with relevant rules issued

thereunder, in so far as they apply to the Banks, the relevant provisions of the Banking

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of lndia

(the'RBl') from time to time (the'RBl Guidelines'), other recognised accounting principles

generally accepted in lndia and in compliance with the Listing Regulations. our responsibility is

to express a conclusion on the Statement based on our review.

*

\
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chokshi & chokshi LLP

Chartered Accountants
Borkar & Muzumdar
Chartered Accountants

does not enable us to obtain assurance that we would become aware of all significant matters

that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying Statement

prepared in accordance with the recognition and measurement principles laid down in AS 25,

prescribed under section 133 of the companies Act, 2013 read with relevant rules issued

thereunder, the RBt Guidelines and other accounting principles generally accepted in lndia has

not disclosed the information required to be disclosed in terms of the Listing Regulations

including the manner in which it is to be disclosed or that it conta ins a ny material misstatement

orthat it has not been prepared in accordance with the relevant prudential norms issued bythe

RBI in respect of income recognition, asset classification, provisioning and other related

matters, except for the disclosures relating to Pillar 3 disclosures as at December 3L,2025,

including leverage ratio, liquidity coverage ratio and net stable funding ratio under Basel lll

Capital Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in the statement and have not been reviewed by us.

we draw attention to Note 10 to the statement which states that the Bank has initiated and

completed the process of disciplinary action against majority of the persons involved in the

discrepancies and irregularities mentioned in the aforesaid note and its related implications,

that may arise therefrom, Our conclusion is not modified in respect of this matter.

The unaudited standalone financial results of the Bank for the quarter and nine-months ended

December 3L, 2024, were reviewed by one of the current ioint statutory auditors and

predecessor joint statutory auditor and they expressed an unmodified conclusion on those

financial results vide their report dated January 31, 2025. Also, standalone financial results of

the Bank for the year ended March 31, 2025 were audited by one ofthe current joint statutory

auditors and predecessor joint statutory auditor and they expressed an unmodified opinion on

those financial results vide their report dated May 2L,2025. Our conclusion is not modified in

respect of this matter.

5
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For Chokshi & Chokshi LLP

Chartered Accou ntants

lCAl Firm's Registration No. 101872W / W100045

u,M*("n"
Partner

lCAl Membership No. 100770

uDtN: 26 | ooll ooYvTNcz0gz
Place: Mumbai
Oale:. January 23, 2026

lcAl Membership No. 033254

uDtN | 260 3i 25 +N H RM H B+l 3-1

Place: Mumbai
Date: January 23,2026

For Borkar & M uzu mdar

Chartered Accou ntants

lCAl Fir istration

Brijmohan Agarwal

Pa rtner
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Induslnd Bank

Unaudited Standalone Financial Results for the quarter and nine months ended Decembet 31,2025
ln

Regd. Office : 2401, Gen. ThimmalYa Road, Cantonment, Pune 4lf 001

CIN : L65 1 9 IPN 199 4PLC07 6333

Year ended
31.03.202s
(audited)

Quarter ended
31.12.2024
(unaudited)

NineNine months
eniled

31.12.2025
(unaudited)

eniled
31.12.2024
(unaudited)

Quarter eniled
30.09.2025

(unauditeil)

Quarter ended
31.12.2025
(unauditeil)

Sr.
No.

48667673524539 38033821 160863 128007711372881
39591151049324 3 125 1332777650919362

766303200573 587760 566507195453
/ Discount on Advances / BillsInterest

Income on Investments

Interest Eamed

12066t114054 9643624850
(iii) Interest on balances with Reserve Bank of India and

other inter-bank funds
2068845075 15306

39038

7010 s330
76841ss 1071 691s39164796 2350241706512.

563s407s610 45009211325659 15r5 1013.

Others

Total Income (1+2)
Other Income

296363s2163455157268681 7199264.
1607065397942 1213463 1 1841003961 4029335.

Interest
+(ii)

48 1083120209 35821 1408079126714151(u Note 7)Cost
1277733 825889805384216219244352(ii) Other

3376918 3389r1122859 I 155210
6. Total Expeailiture Excluding Provisions and

tttl737698692359891
7

70301174363

1077263

230676
208860

202800
262238

Operating Profit before Provisions and Contingencies

andthanProvisions
ltems

461357644876

650380s38r618552821816
10. Profit (+) ,/ Loss (-) from Ordinary Activities

(7-8-el
97t82t6249113754454005700tl

487889 264290140128 40062r6l r6
t2 Profit (+) / Loss (-) from Ordinary Activities

Tax (10-l
13. of taxitems

2642904878894006216r 1614. Profit for the+ / Loss

u29q
6342381

77905

r4l)tz&

7790577908
15.

16.

Paid up Equity Share CaPital
Value: Rs.10/- each)

Reserves revaluation reserves

17. Ratios
Government of Indiaofshares held

16.2416.94 16.4611.10 16.4616.94(i1) - Basel IIIRatio
15.101 5.1815.88CET l Ratio

andshare

33.93t7.99 5.14 62.65(s.7

15.74

2.07

(a) Basic EPS for the period/year before Extraordinary items

(not annualized)

33.917
Diluted EPS for the period/year before Extraordinary

items

33.93

11.99

17.99

62.60

62.655.14

4.98

2.07

2.00

(b)

33.91t7.99 62.604.982.00

(iv)

Basic EPS for the period/year after Extraordinary items

(not annualized)

Diluted EPS for the period /yeat after Exffaordinary

NPA Ratios
items

1tt60462 8375291205175 8375291t60462(a) Gross NPA
3287249576339937 249576330397Net NPA

3.

330391

3.562.253.56 3.60Gross NPA
0.0.68 1.04

2.25

0.681.04 1.04Net NPA
1.03

6473282

0.10

6l9M3t
1.23

6473282
(00.12

6194631
tl
(vi) et Worth Note 12

Retu{n on Asse!{%) @lqualtZgd)

(vii) Redeemable Preference Shares

(viii) Reserve
0.730.370.370.45(ix) Note 12Ratio
0.10

0.45

0.0 0.090.07Note 12 c)Total Assets 0.09

*ililA)
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lnduslnd Bank
Regd. Offi.e:2401, Gei. ThimmalTa Road, Cantonmetrt, ftrne4ll0Ol

CIN : L65l9lPNl994PLC076333

Segment Reporting for the quarter and rdne months enal€d Deceruber 31, 2025

Rs. in lakhs
Standalofle

Particulars
Quarter ended

31.12,2025
(unaudit€d)

Quarter .nded
30.@.2025

(unaudited)

Quarter end€d
31.12.2024
(unaudit€d)

Nine months
ended

3t.12.2025
(unaudited)

Nine months
endeil

31.t2.2024
(unauditcd)

Year end€d
31.03.2025
(audited)

(a) Segment Reyenue :

i) Treasuly Opemrions 231tl7 238523 2591t7 78tt42 619359 131030
ii) Corporate / Wholesale Banking 213930 257645 332443 782610 961331 t218819
iii) Retail Banking 920365 92.1383 1125423 2193485 3160871 3996990

a) Digital Ilanking 7 t662 7391r 73339 219648 213405 289757
b) Other Retail Banting 8,{8703 850442 105208.1 2573837 2917166 3707233

iv) Other Banking Business 491 t233 1016 2103 3858 5396
Total I Items (i) to (iv) ] 14ij1966 142\8U 17t7999 43s9340 4811422 6018295
Less : Inter-segment Revenue 94027 96225 202898 283730 310501 383 r 10
Total Income 1301939 r325659 l5r 5l0l fi75610 450092t 5635r85
(b) Segment Results :

i) Treasury Operations 21271 37170 6173 176159 56392 (8933 r)
ii) Coryorate / Wholesale Banking 49816 43230 96647 133319 276036 313920
iii) Retail Banking \66118 t35289 268663 127638 81337s 887082

a) Digital Banking t22t0 11458 37752 3Ul3 85846 104588
b) Other Retail Banking 154568 12383t 23091t 393165 727529 782194

iv) Other Banking Business 108 t94 298 358 l10 r t324
Total I Items (i) to (iv) ] 24.4036 215442 372381 737504 114r.904 ttt2995
Add: Unallocated Revenue

Less: Unallocated Expenses 13360 13082 12490 38812 35t6',1 ,18511

Operaairg Profit 230676 202400 359E91 698692 1ttl737 t0644U
Less: Provisions & Contingencies 208860 262238 t7 4363 644876 461357 1030t4
Net Profit before tax 21816 (s9438) 185528 53816 550380 361470
Less: Taxes including D€fefied Taxes 5700 (14959) ,45400 162491 91182
Extraordinary Profit / Loss

N€t Profit l6l16 @e?9) t4/Jt28 4/.l062 487a89 264288

(c) Other Information
Segment Asscts

i) Treasury Operations 15126366 r,{568696 t5t27126 15I25366 t5127t26 t3798t61
ii) Coryorate / Wholesale Banlcing t20759t0 t2315668 r4053065 t207 5910 r.1053065 13233915
iii) Retail Banking 22686761 23239895 23504019 226867 64 23504019 25861816

a) Digital Baoking 973101 973465 829130 973401 829130 943540
b) Other Retail Banking 211t3360 22266430 22671889 2nt3360 22671889 24924336

iv) Other Banking Business

Unallocated Assets 2658868 2582038 2238342 2658868 2238342 2501891
Total Assets 52547m8 52736297 54922552 s2547 8 54922552 55,(}1843
Segment Liabilities
i) Treasury Operations ,1595198 5038951 3955s25 5038951 5434t65
ii) Corporate / Wholesale Banking 12t17219 I t758872 12741920 1211t7249 127 4t920 13s9s568
iii) Retail Banking 2760ts34 27686616 2a57tt0t 2160t531 28s11t01 27841195

a) Digital Banking 3,1,t3i r8 3457149 3490108 34431 l8 3490108 35568.18
b) Other Retail Banking 21158416 2422949',l 25080993 24158,116 25080993 24287617

iv) Other Banking Business

Unallocated Liabilities 2349986 2216839 1903542 2349986 t903s42 2078358
& Other Reservesapl 61936t4 6118742 6667038 64936t4 6667038 6419257

52547m4 5273 52 s2s47W8 s4922552 55401843
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lnduslnd Bank

to Standalore Segment Results :-

1) Business Segments have been identified and reported taking into account the target customer profile, the nature of products and services,

risks and returns, the organisation structure, the intemal business reporting system and the guidelines prescribed by the RBI.

RBI's Master Direction on Financial Statements - Presentation and Disclosures, requires to sub-divide 'Retail banking' into

(a) Digital Banking (as defined in RBI circular on Establishment of Digital Banking Units dated Apr1l7,2022) and]'

(b) Other Retail Banking segment.

, the segmental results for retail banking segment for Q3-2026 is subdivided.

u,,100045
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lnduslnd Bank

I
Notes:
The Bank has applied its significant accounting policies in the preparation of the standalone financial results for the quarter and nine months ended

December 31,2025 (the financial results), which are consistent with those followed in the annual audited financial statements for the year ended March

3r,2025.

The financial results have been arrived at after considering provision for standald assets, including provision for exposures to entities with Unhedged

Foreign Currenry Exposure, non-performing assets Q\lPAs), depreciation on investments, income-tax and other usual and necessary provisions.

The financial results have been reviewed by the Audit Committee and subsequently taken on record and approved by the Board ofDirectors at thet

respective meetings held on January 23, i026. The financial results for the quarter and nine months ended December 31,2025 and quarter ended

September 30, 2025 were subjected to limited review by the curent Joint Statutory Auditors of the Bank (Chokhi & Chokshi LLP, Chartered

Aciountants and Borkar & Muzumdar, Chartered Accountans) and they have issued an unqualified / unmodified conclusion in their review reports

thereon. The financial results for the quarter and nine months ended December 31,2024 were subjected to limited review by the joint statutory auditors

of the Bank (M S K A & Associates, Chartered Accountants and Chokshi & Chokshi LLP, Chartered Accountants), on which they had issued an

unqualified / unmodified conclusion in their review report. The financial results for the year ended March 31, 2025 were audited by the joint statutory

auditors (M s K A & Associates, Chartered Accountants and Chokshi & Chokshi LLP, chartered Accountants), on which they had issued an

unqualified .z unmodified ophion in their audit report.

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards prescribed

under Section 133 of the Act read with relevant rules issued thereunder, the relevant provisions of the Banking Regulation Act, 1949' the circulars,

guidelines and directions issued by the Reserve Bank of India ('the RBI') fiom time to time ('RBI Guidelines') and other accounting principles generally

iccepted in India, and is in compliance with the presentation and disclosure requfuements of the Regulation 33 and Regulation 52 tead with Regulation

oS 1i; of trre SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued by the SEBI

fiom time to time.

2

3

4

5 RBI Guidelines on Basel III Capital Regulations require banks to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net

Stable Funding Ratio disclosursalong with the publication offinancial results. Accordingly, these disclosures have been placed on the website ofthe

Bank which can be accessed at the following link:
https :/ /www.indusind.com/inl en / personal / rcgulatory-disclosure'html

These disclosures are not subject to audit or review by the Joint Statutory Auditors.

6 The Capital Adequacy Ratio is computed on the basis of extant RBI guidelines applicable on the relevant reporting dates and the ratio for the

corresponding andprevious periods is not adjusted to consider the impact ofsubsequent changes ifany, in the guidelines.

7 On November 21,2025, the Govemment of India notified four Labour Codes collectively referred to as the 'New Labour Codes', consolidatng29

existing labour laws. The Ministry of Labour & Employment has published draft Central Rules and FAQs on December 30, 2025' to facilitate

assessment ofthe financial impact arising from these regulatory changes. Accordingly, the Bank has recognised an additional impact ofRs. 228.96 ctore

under ,Employees cost, in the profit and Loss Account during the quarter and nine months ended December 31,2025. The above impact will be re-

assessed and finalised based on the final Rules.

g Details of loan transfered / acqrted during the quarter ended December 31,2025 under Reserve Bank of India (Commercial Banks - Financial

Statements: Presentation and Disclosures) Directions, 2025 dated November 28,2025 are given below:

(i) The bank has not acquiled any loan not in default during the quarter ended December 31,2025.

(ir) Details of loans not in default transferred during the quarter ended December 31, 2025 are given below:

Mode of Acquisition Assignment Cum
Novation

amount of loans transferred m crores

residual

1,050.00
1 1.04

0.16

Retention of beneficial economic interest NIL

wise distribution of loans value

7t%

External Rating
CARE A+ 29%

Crisil AA+ 7 lo/o

*Unsecured loan amounting to Rs. 300 clores out ofRs. 1,050 crores

.# 3

N\
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lnduslnd Bank

To other transfereesTo Asset
Reconstruction

Companies
(ARCs)

To Permitted
transferees

Particulars

Number of accounts

residual tenor ofthe loans transferredw a

ofloans transferred

the time ofNet book value ofloans transferred

consideration
29.02Additional consideration realized in respect ofaccounts transferred in earlier years #

(iii) The details ofnon-performing accounts transferred during the quarter ended December 31, 2025.

in crores number of

# Including amount realised in written offtrusts.

Details on for as on December 31 2025.

9 Details of projects under implementation for the quarter ended December 3I,2025, as required under Reserve Bank of India (Commercial Banks -

Financial Statemeilts: Presentation and Disclosures) Directions, 2025 dated November 28,2025 arc given below:

1. Excluding NPA accounts.
2. Includes movement of Rs

beginning of the quarter.
1,148.27 crores during the quarter ended December 31,2025 in projects under implementation accounts existing at the

Recovery
Rating

Anticipated recovery as per recovery rating Gross Book Yalue (Rs. in crores)

RRI t00%-t50% 52.28

RR2 00% 760 39

RR3 s0%-75% 507.05

RR4 25ok-50o/o 163.97

RR5
Unrated 0%

Total 1,483.69

Sr. No. Description No. ofaccouatsl Total ouBtanding (Rs in crores)

1 Proiects under implementation accounts at the beginning ofthe quarter 242 9,319.34

2 under accounts sanctioned the 5 303.27

3
9 371.12

10,999.764 under accounts at the end 238

5 Out of'4' - accounts in resPect of which resolution process involving

extension in original / extended DCCO, as the case may be, has been invoked 16 990.41

5.1 Out of'5' - accounts in respect ofwhich Resolution plan has been

implemented 16 990.41

5.2 Out of'5' - accounts in respect ofwhich Resolution plan is under

5.3 Out of '5' - accounts in of which Resolution has failed

6 Out of'5', accounts in respect ofwhich resolution process involving extensiou

in original / extetded DCCO, as the case maybe, has been invoked due to

change in scope and size ofthe project

7 Out of'5', account in respect ofwhich cost oveffun associated with
UI / extended DCCO as the case was funded

7.1 Out of '7', accounts where SBCF was sanctioned during financial

closure and renewed continuouslY

7.2 Out of'7', accounts where SBCF was not presanctioned or renewed

continuously

8 Out of'4' - accounts in respect of which resolution process not involving

extension in original / extended DCCO, as the case may be, has been invoked

8.1 Out of '8' - accounts in respect of which Resolution plan has been

implemented

8.2 Out of '8' accounts in respect of which Resolution plan is under

implementation

8.3 Out of'8' - accounts in resPect of which Resolution plan has failed

1569W
. NO.

/1_*V

) :ffi
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Ooh-25o/o

Projects under implementation accounts where DCCO ha-s been achieved

during the quarter
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lnduslnd Bank

l0 The Bank had accounted for the discrepancies identified during the financial year ended on 31 March, 2025 nt rclation to the accounting ofderivative

trades amounting to Rs. 1,g5g.98.ror.i, a..ounting of interest and fee income totalling to Rs. 846.40 crores pertaining to MFI portfolio and manual

entries posted in the 'Other Assets' and'Other Liabilities' amounting to Rs. 595.00 crores.

a) The 
-Board 

of Directors of the Bank have since set up an executive level Project Management Group (Group) to provide oversight and to ensure that

necessary steps including strengthening of systems, processes, intemal financial and other controls, minimization ofmanual accounting entries and

conffol over reconciliation and other measures are taken and implemented effectively. The Bank has made significant progress by taking appropriate

steps and status of implementation is being monitored on an ongoing basis

b) itre Sant has taken necessary steps to assess roles and responsibilities and fix accountabiliry of persons involved in the above matters and have

initiated the process of discipliniry action against the concerned officials as per the Code of Conduct of the Bank and concluded the said process in

respect of majority of the .-ploy..r. The Bank is fully committed to bring the remaining cases to the logical conclusion, strictly adhering to the extant

rules ofthe Bank and as per the applicable laws and regulations.

l1 DuringthequarterendedDecember3l,2025,theBankhasnotallottedanysharesandallotted2l,500sharesfortheninemonthsendedDecember3l,
2025, pursuant to the exercise ofstock options by certain employees.

12 a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBI.

b) Debt represents borrowing with Residual maturity of more than one year. Equity represents capital and reserve & surplus excluding revaluation

reserve, foreign currenry translation reserve and deferred tax assets.

c) Total Debt represents total borrowings of the Bank.

13 Other income includes commission income from non-fund based banking activities, fees, earnings from foreign exchange and derivative ffansactions,

profit and loss (including revaluation) Iiom investments and recoveries from accounts previously written off.

14 previous periods / year figures have been regrouped / reclassified, wherever necessary to conform to cuffert period classification.

Mumbai
& CEOJautary 23,2026 Managing
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