
MCX/SEC/2624 

Listing Department 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai 400001 

January 23, 2026 

Scrip code: 534091, Scrip ID: MCX 

Subject: Outcome of Board Meeting and Un-Audited Financial Results (Standalone and 

Consolidated) for the quarter and nine months ended December 3 t, 2025. 

Board Meeting - Friday, January 23, 2026 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at its 

meeting held today, inter-alia, approved the Un-audited Financial Results (Standalone & Consolidated) 

of the Company for the quarter and nine months ended December 31, 2025. 

We hereby enclose the following: 

a. Copy of the Un-audited Financial Results (Standalone & Consolidated) of the Company for the

quarter and nine months ended December 31, 2025.

b. Copy of Limited Review Report issued by the Statutory Auditors of the Company.

The meeting of the Board of Directors commenced at 03:00 pm and concluded at 07:20 pm. 

The aforesaid information will also be hosted on the Company's website at 11\111,;11\:;:;i 

Kindly take the above information on record. 

Thanking you. 

Yours faithfully, 

For Multi Commodity Exchange of India Limited 

Manisha Thakur 

Company Secretary 

Encl: as above 

 



Multi Commodity Exchange of India Limited 
Exchange Square, Suren Road, Andheri (East), Mumbai-400 093, India. 

CIN : L51909MH2002PLC135594; E-mail: info@mcxindia.com; Website: www.mcxindia.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

(� In crores, except per share data) 

Sr. 
Quarter ended Nine months ended Year ended 

No. 
Particulars 31-12-2025 30-09-2025 31-12-2024 31-12-2025 31-12-2024 31-03-2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income from operations 665.62 374.23 301.38 1,413.06 821.33 1,112.66 

2 Other income 31.49 26.56 22.98 90.66 67.04 96.20 
3 Total income (1+2) 697.11 400.79 324.36 1,503.72 888.37 1,208.86 

4 Expenses: 

a) Employee benefits expense (refer note 5) 44.42 44.79 33.24 134.05 97.99 144.25 

b) Product license fees 24.65 18.78 20.10 65.44 50.74 69.42 
c) Information technology and related expenses 29.73 23.05 19.51 76.64 62.92 92.70 
d) Depreciation and amortisation expense 21.91 19.75 14.60 58.96 42.06 63.75 

e) Finance costs 0.03 0.06 0.17 0.15 0.32 0.45 

f) Contibution to statutory funds and regulatory fees 48.26 26.77 20.35 101.84 59.43 79.45 

g) Other expenses (refer note 4) 23.40 17.21 15.06 54.64 45.13 61.53 

Total expenses 192.40 150.41 123.03 491.72 358.59 511.55 

5 Profit before tax and share of profit/ (loss) of associates (3-4) 504.71 250.38 201.33 1,012.00 529.78 697.31 

6 Share of (loss)/ profit of associates (1.46) (1.50) 0.54 {3.46) 1.33 2.09 

7 Profit before tax (5+6) 503.25 248,88 201.87 1,008.54 531.11 699.40 

8 Tax expenses 

a) Current tax 105.17 45.75 37.13 195.48 92.11 119.55 

b) Short provision for tax relating to previous years 0.58 0.03 0.12 0.61 0.12 5.76 

c) Deferred tax (3.52) 5.63 4.58 10.67 14.30 14.05 

Total tax expenses 102.13 51.41 41.83 206.76 106.53 139.36 

9 Net profit after tax (7-8) 401.12 197,47 160.04 801.78 424.58 560.04 

10 Other comprehensive income /(loss) 

Items that will not be reclassified to profit or loss (net of tax): 
a) Changes in fair value of equity instruments - - - (0.95) 2.30 
b) Remeasurement of employee benefits obligations (0.07) 0.34 (0.24) (1.39) (1.41) (1.10) 
c) Share of other comprehensive income of associates 0.57 1.72 0.98 2.25 1.06 1.03 

Other comprehensive income/ (loss) (net of tax) 0.50 2.06 0.74 0.86 (1.30) 2.23 

11 Total comprehensive income (9+10) 401.62 199.53 160.78 802.64 423.28 562.27 

Net profit attributable to: 

a) Owner of the Company 401.12 197.47 160.04 801.78 424.58 560.04 

b) Non-controlling interest - -

Other comprehensive income /(loss) attributable to: 

a) Owner of the Company 0.50 2.06 0.74 0.86 (1.30) 2.23 

b) Non-controlling interest - -

Total comprehensive income attributable to: 

a) Owner of the Company 401.62 199.53 160.78 802.64 423.28 562.27 

b) Non-controlling interest - - - -

12 Paid-up equity fhare capital 51.00 51.00 51.00 51.00 51.00 51.00 

(Face value of � 2/- each) 

13 Other equity 1,833.40 

14 Earnings per share• 

a) Basic(�) 15.73 7.74 6.28 31.45 16.65 21.97 

b) Diluted(�) 15.73 7.74 6.28 31.45 16.65 21.97 

• Earnings per share for the interim periods is not annualised.
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Notes: 

1. The above consolidated financial results of Multi Commodity Exchange of India Limited (the "Holding

Company" or the "Exchange"), its subsidiary (the Holding Company and its subsidiary together referred to

as "the Group") and its associates, have been reviewed by the Audit Committee and approved by the Board

of Directors of the Holding Company at its meeting held on January 23, 2026.

2. The above consolidated financial results for the quarter and nine months ended December 31, 2025, are

prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of

the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and

relevant amendment rules thereafter.

3. Securities and Exchange Board of India (SEBI), vide circular no. CIR/MRD/DRMNP/25/2014 dated August

27, 2014, inter alia, has issued norms related to the computation of Minimum Required Corpus (MRC) to the

Core Settlement Guarantee Fund (SGF) by the Clearing Corporation (minimum 50%) from its own fund,

Stock Exchange (minimum 25%) and members (maximum 25%). Accordingly, Core SGF has been

contributed by Clearing Corporation (MCXCCL) and Stock Exchange (MCX) as prescribed by SEBl

guidelines. Total Core SGF as on December 31, 2025, is z 1,293.24 crores comprising of:

z in crores 
MCXCCL Contribution MCX Contribution Penalties/Interest Total 

747.36 250.50 295.38 1,293.24 

The Contribution made by MCXCCL and MCX includes the income accrued thereon. 

4. The Group has made a provision of z 1.50 crore towards financial disincentive, as mandated by SEBI vide
its Master Circular no. SEBI/HO/MRD-PoD2/CIR/P/2024/00181 dated December 30, 2024, towards
business disruption, not in the nature of disaster on October 28, 2025 & October 29, 2025.

5. The Government of India has consolidated 29 existing labour laws into 4 comprehensive codes (Code on
Wages, Code on Social Security, the Industrial Relations Code, and the Occupational Safety, Health and
Working Conditions Code), most of which became effective from November 21, 2025. The increase in
employee benefits obligations viz: gratuity and leave encashment amounting to z 0.10 crore resulting from
the change in the said law is accounted for, as past service cost and recognized as an expense in the Statement
of Profit & Loss during the quarter ended December 31, 2025, in terms of Ind AS 19.The actual impact may
vary upon finalisation of the Central and State Rules under the new Codes and the Company will continue to
monitor the regulatory landscape.

6. The Board of Directors of the Holding Company at its meeting held on August 01, 2025, approved the sub­
division of each equity share of face value ofz 10/- (Rupees Ten only) each, fully paid-up, into 5 (five) equity
shares having face value of z 2/- (Rupees Two only) each, fully paid-up. Further, in the AGM held on
September 12, 2025, shareholders' approval was obtained through postal ballot process with a requisite
majority. The record date for the said sub-division was fixed on January 02, 2026. Accordingly, the impact
of sub-division has been considered in the computation of basic and diluted earnings per share (EPS) for the
quarter and nine months ended December 31, 2025, and comparative figures for prior periods have also been
adjusted to give effect to such sub-division in accordance with requirements under Ind AS 33, Earnings per
share.

7. The Group's business activity falls within a single segment viz. Commodity Exchange and hence has only

one reportable operating segment as per Ind AS I 08 - Operating Segments.

8. Previous period's figures have been regrouped/reclassified wherever necessary to conform to cun-ent period's

figures.

;:
mod;ty Exoh,ng, oflndfa Umitod 

�7 
Place: Mumbai Pra eena Rai 
Date: Januaiy 23, 2026 Managing Director & CEO 
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Independent Auditors' Limited Review Report on the Unaudited Consolidated Quarterly and 

Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of 

Multi Commodity Exchange of India Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

I. We have reviewed the accompanying statement of consolidated financial results of Multi
Commodity Exchange of India Limited ("the Holding Company") and its subsidiary and
Associates (the Holding Company, its subsidiary and Associates together referred to as "the Group")

for the quarter and 9 Month ended on 31th December, 2025 ("the Statement"), attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20 I 5, as amended ("the
Regulations").

2. The Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
('IND AS 34'), prescribed under section 133 of Companies Act, 2013 as amended, read with relevant
Rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement are free of

material misstatement. A review is limited primarily to inquiries of Holding Company's personnel

and analytical procedure applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

5. The statement includes the results of the following entities:
a. Multi Commodity Exchange Clearing Corporation Limited, a Subsidiary Company;
b. Countrywide Commodity Repository Limited, an Associate; and
c. India International Bullion Holding IFSC Limited, an Associate

BRANCHES: NEW DELHI- CHENNAI - NOIDA- HYDERABAD 





Multi Commodity Exchange of India Limited 
Exchange Square, Suren Road, Andheri (East), Mumbai-400 093, India. 

CIN: L51909MH2002PLC135594; E-mail: info@mcxindla.com; Website: www.mcxindia.com 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2025 

Quarter ended 

Sr. No. Particulars 31-12-2025 30-09-2025 

Unaudited Unaudited 
1 Income from operations 624.12 351.61 

2 Other income 31.99 27.38 

3 Total income (1+2) 656.11 378.99 

4 Expenses: 

a) Employee benefits expense (refer note 5) 36.48 36.89 

b) C&S charges and product license fees 99.03 60.01 

c) Information technology and related expenses 20.49 16.04 

d) Depreciation and amortisation expense 21.33 18.29 

e) Finance costs 0.02 0.04 

f) Contibution to statutory funds and regulatory fees (refer note 3) 48.26 26.77 

g) Other expenses (refer note 4) 21.18 13.14 

Total expenses 246.79 171.18 

5 Profit before tax (3-4} 409.32 207.81 

6 Tax expenses : 

a) Current tax 105.26 45.75 

b) Short provision for tax relating to previous years 0.58 -

c) Deferred tax (3.62) 5.63 

Total tax expenses 102.22 51.38 

7 Net profit after tax (5-6) 307.10 156.43 

8 Other comprehensive income /(loss) 

Items that will not be reclassified to profit or loss (net of tax): 

a) Changes in fair value of equity instruments 

b) Remeasurement of employee benefits obligations (0.12) 0.24 

Other comprehensive income/ (loss) (net of tax) (0.12) 0.24 

9 Total comprehensive income (7+8) 306.98 156.67 

10 Paid-up equity share capital 51.00 51.00 

(Face value of � 2/- each) 

11 Other equity 

12 Earnings/ (loss) per share• 

a) Basic(�) 12.04 6.13 

b) Diluted(�) 12.04 6.13 

• Earnings per share for the interim periods is not annualised. 

31-12-2024 

Unaudited 

277.58 

22.70 

300.28 

26.37 

53.23 

14.02 

13.84 

0.04 

20.35 

8.60 

136.45 

163.83 

37.05 

4.58 

41.63 

122.20 

0.06 

0.06 

122.26 

51.00 

4.79 

4.79 

(" In crores, except per share data) 

Nine months ended 

31-12-2025 

Unaudited 

1,324.95 

91.03 

1,415.98 

109.43 

222.78 

53.04 

56.38 

0.10 

101.84 

45.18 

588.75 

827.23 

195.57 

0.58 

10.67 

206.82 

620.41 

(1.25) 

{1.25} 

619.16 

51.00 

24.33 

24.33 

31-12-2024 

Unaudited 

742.69 

66.49 

809.18 

78.26 

139.19 

42.92 

40.40 

0.13 

59.43 

29.41 

389.74 

419.44 

92.03 

14.30 

106.33 

313.11 

(0.95) 

(1.13) 

(2.08) 

311.03 

51.00 

12.28 

12.28 

�-­�JC.HA 

r2 
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Year ended 

31-03-2025 

Audited 

1,011.58 

95.79 

1,107.37 

116.98 

189.65 

62.37 

61.61 

0.17 

79.45 

43.09 

553.32 

554.05 

119.46 

5.76 

14.05 

139.27 

414.78 

5.48 

(0.81) 

4.67 

419.45 

51.00 

1,876.50 

16.27 

16.27 



Notes: 

I . The above standalone financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at its meeting held on January 23, 2026.

2. The above standalone financial results for the quarter and nine months ended December 31, 2025, are prepared in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment
rules thereafter.

3. During the quarter ended December 31, 2025, the Company has provided for contribution of { 30.36 crores to
Core Settlement Guarantee Fund (SGF) as Exchange contribution.

4. There was a business disruption, not in the nature of disaster on October 28, 2025, which was restored to normalcy
after 3 hours of incident. Hence, the Exchange has made a provision of{ 1.00 crore towards financial disincentive,
as mandated by SEBI vide its Master Circular no. SEBI/HO/MRD-PoD2/CIR/P/2024/00181 dated December 30,
2024.

5. The Government of India has consolidated 29 existing labour laws into 4 comprehensive codes (Code on Wages,
Code on Social Security, the Industrial Relations Code, and the Occupational Safety, Health and Working
Conditions Code), most of which became effective from November 21, 2025. The increase in employee benefits
obligations viz: gratuity and leave encashment amounting to { 0. 10 crore resulting from the change in the said
law is accounted for and recognized as an expense in the Statement of Profit & Loss during the quarter ended
December 31, 2025, in terms of Ind AS 19. The actual impact may vary upon finalisation of the Central and State
Rules under the new Codes and the Company will continue to monitor the regulatory landscape.

6. The Board of Directors at its meeting held on August O 1, 2025, approved the sub-division of each equity share of
face value of { 10/- (Rupees Ten only) each, fully paid up, into 5 (five) equity shares having face value of { 2/­
(Rupees Two only) each, fully paid up. Further, in the AGM held on September 12, 2025, shareholders' approval
was obtained through postal ballot process with a requisite majority. The record date for the said sub-division was
fixed on January 02, 2026.

Accordingly, the impact of sub-division has been considered in the computation of basic and diluted earnings per
share (EPS) for the quarter and nine months ended December 31, 2025, and comparative figures for prior periods
have also been adjusted to give effect to such sub-division in accordance with requirements under Ind AS 33,
Earnings per share.

7. The Company's business activity falls within a single segment viz. Commodity Exchange and hence has only one
reportable operating segment as per Ind AS 108 - Operating Segments.

8. Previous period's figures have been regrouped/reclassified wherever necessary to conform to current period's
figures.

Place: Mumbai 
Date: January 23, 2026 
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modity Exchange of India Limited

tlr� 
Prav ena Rai 
Managing Director & CEO 
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IND I A 

CHARTtRED ACCOUNTANTS 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

To 
The Board Of Directors Of 
Multi Commodity Exchange of India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Multi
Commodity Exchange of India Limited ("the Company") for the quarter and 9 month ended
December 31, 2025 ("the statement"), being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 I 5

as amended.

2. This statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not perfonned an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Other Matters 

5. The Statement includes comparative figures for the corresponding quarter and nine months ended
December 31, 2024, reviewed by the predecessor audit firm, where they had expressed an
unmodified conclusion vide their reports dated January 20, 2025 on such Standalone Financial
Results.

The Statement also includes figures for the year ended March 31, 2025, audited by the predecessor 
audit firm, where they had expressed an unmodified opinion on such Standalone Financial 
Statements vide their report dated May 08, 2025. 

BRANCHES: NEW DELHI- CHENNAI - NOIDA- HYDERABAD 



V. Sankar Aiyar & Co.
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CHARTERED ACCOUNTANTS 

Our conclusion is not modified in respect of the above matters. 

Place: Mumbai 

For V Sankar Aiyar & Co 

Chartered Accountants 
FRN 109208W 

S Nagabushanam 
Partner 

Date: January 23, 2026 M.no: I 07022

UDIN: J6 /0"1-0'Q✓JDUC.PN 6'14 '3
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Internal 

rnumbat{{i)vsa co.in 

www,vsa.co 1n 



Particulars 

1 Income from Operations 

2 Net Profit for the period (before Tax, Exceptional items and Share of 

Profit of Associate) 

3 Net Profit for the period before tax {after Exceptional items and Share of 

Profit of Associate) 

4 Net Profit for the period after tax 

5 Total Comprehensive Income for the period {Comprising profit for the 

period {after tax) and Other Comprehensive Income {after tax)J 

6 Equity Share Capital (of 1' 10/· per share) 

7 Reserves (excluding Revaluation reserves as shown in the Audited Balance 

Sheet) 

8 Earnings Per Share (of " 2 / - each)• 

Basic("): 

Diluted(�): 

• Earnings per share for the mtenm penod 1s not annualised. 

Notes: 

Three months ended 
Jl/12/2025 
Unaudited 

665.62 

504.71 

S03.2S 

401.12 

401.62 

51.00 

15.73 

15.73 

Multi Commodity Exchange of India Limited 
Exchange Square, Suren Road, Andheri (East), Mumbal400 093, India. 

CIN: L51909MH2002PLC135594; E-mail: info@mcxindla.com; Website: www.mcxindia.com 

Extract of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2025 

Consolidated 

Three months ended Three months ended Nh:ie months ended Nine months ended Year-ended Three mon!hs ended 
30/09/2025 Jl/12/202-1 31/12/2025 31/12/202-1 31/03/2025 Jl/12/2025 
Unaudited Unaudited Unaudited Unaudited Audited Unaudited 

374.23 301.38 1,413.06 821.33 1,112.66 624.12 

250.38 201.33 1,012.00 529.78 697.31 409.32 

248.88 201.87 1,008.54 531.11 699.40 409.32 

197.47 160.04 801.78 424.58 560.04 307.10 

199.S3 160.78 802.64 423.28 562.27 306.98 

51.00 51.00 S1.00 51.1}0 51.00 51.00 

1,833.40 

7.74 6.28 31.45 16.65 21.97 12.04 

7.74 6.28 31.45 16.65 21.97 12.04 

"- in crores, except per share data 

Standalone 

Threemon[hsended Three months ended Nine months ended Nine months ended Year-ended 
30/09/2025 31/12/202-1 31/12/2025 31/12/202-4 3lffi1/2025 
Unaudited Unaudited Unaudited Unaudited Audited 

351.61 277.58 1,324.95 742.69 1,011.58 

207.81 163.83 827.23 419.44 554.05 

207.81 163.83 827.23 419.44 S54.0S 

1S6.43 122.20 620.41 313.11 414.78 

156.67 122.26 619.16 311.03 419.45 

S1.00 51.00 51.00 51.00 S1.00 

1,876.50 

6.13 4.79 24.33 12.28 16.27 

6.13 4.79 24.33 12.28 16.27 

1 The above is an extract of the detailed format of Quarterly Financial Results filed with BSE under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on BSE's website at www.bseindia.com and on the Company's website at www.mcxindia.com. 

2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on January 23, 2026. 

Place: Mumbai 
�� ........ � .. . ltt. .. , 

Date : January 23, 2026 Managing Director & CEO 


