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SGL-47/Sec/2025-26                                                                                             23rd January, 2026 
 
 

National Stock Exchange of lndia Limited                 

Exchange Plaza, 5th Floor                                              

Plot No.C-1, Block G                                                       

Bandra-Kurla Complex                                                   

Bandra (E),                                                                       

Mumbai 400 051                                                            

Stock Code: SHANTIGEAR                                           

Through NEAPS                                                              

BSE Limited 

1st Floor 

New Trading Ring, Rotunda Building 

P J Towers, Dalal Street  

Fort, 

Mumbai 400 001 

Stock Code: 522034 

Through BSE Listing Centre 
 
 

 

Dear Ma’am/ Sir, 
 

Sub: Intimation under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 

With reference to the Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we would like to inform you that the Extract of Unaudited Financial Results for 

the quarter and nine months ended on 31st December, 2025 has been published in Dinamani 

(Thamizh) and Business Line (English) Newspapers on 23rd January, 2026. 

Kindly take the above details on record.  

Thanking you, 

Yours faithfully, 
 

For Shanthi Gears Limited 

 

 
Walter Vasanth P J 

Company Secretary & Compliance Officer 

 
 

 



ùYs°d¡ZûU, 23 _]Y¬ 2026 §]U¦   ùNuû]  7RªrSôÓ

K.T u É o ù N p Y m ®û W ® p 
S pX Ø¥Ü GÓ l Tô o: 
úL.A i Qô UûX

 ù N uû] , _ ] .22:  Rª Z L j § u ªL 
Ø d ¡V Rû X Y 
Wô]  Ø u ] ô s 
ØR p Y o K.T u É o 
ù N p Y m R] Õ AW 
£ V p ¨û X l TôÓ 
Ï± jÕ ®û W ® p 
S pX Ø¥ûY GÓ l 
Tô o G uß Rª ZL 
Tô_ L Ø u ] ô s 

Rû X Y o úL.A i Qô UûX ùR¬ 
® j Rô o.

CÕ Ï± jÕ AY o ùN uû]  
®Uô]  ¨û X V j § p ®Vô Z d ¡ 
ZûU ùN n § Vô [ o L ° P m á± V 
Rô YÕ: 

úLôû Y « p L± d ú Lô¯ ®Y Nô 
« L s úTôWô h P m, ùN u û ]  « p 
B£ ¬ V o L ° u ùRôP o úTôWô h 
P m CûY G p Xô Y t ß d Ï m Rª Z 
L j § p Aû U V Ü s[ úR£V _ ]  Sô 
VL á hP¦ B h£ ¨f N V m ¾ oÜ 
RÚ m. 

BÞ S ¬ u 2 T dL Ï t \  f Nô h Ó L 
Þ dÏ §ØL AWÑ CÕ YûW T§ p 
á\  ® pûX. 

Rª Z L m YÚ m ©W R U o úUô¥ 
N hP l ú T W û Y j úR o R p úTôÚ d 
Lô]  N eûL F§ ùRôP e ¡  
û Y l Tô o. Rª r SôÓ úR o R p 
L[ j Õ dÏ ×§V W j R m Tô n f N l  
T Ó m.

 AU ØL ùTôÕ f ùNV X o ¥¥® 
§]  L W u  ùRôP o kÕ G u ² P m 
ùRôP o © p CÚ k Rô o. G kR G§ o 
Tô o l × m C p Xô U p §Ø LûY 
AL t\  úY i Ó m G u\  úSô d ¡ p 
Á i Ó m á hP ¦ dÏ Y k Õ s [ô o. 

Ø u ] ô s ØR p Y o K.T u É o 
ù N p Y m Rª Z L j § p ªL Ø d ¡ V 
Uô]  Rû X Y o. 

AW £ V p Ï± jÕ AY o ®û W ® p 
S pX Ø¥Ü GÓ l Tô o G]  S m × ¡ 
ú \  u G u \ ô o. 

Rª Z L j § p úR£V _ ]  Sô VL á hP¦ B h£ UX Ú m
 ù N uû] , _ ] . 22: Rª Z L j § p 
úR£V _ ]  Sô VL á hP¦ B h£ 
UX Ú m G uß U j §V Aû U f N Úm, 
Rª ZL Tô_ L úR o R p ùTôß l Tô 
[ Ú Uô]  ©ë x úLôV p ùR¬ ® j 
Rô o.

ùN e L p T hÓ UôY h P m, UÕ 
Wô k R L j § p ùY s ° d ¡ ZûU 
(_]. 23)  Sû P ù T ß m úR£V _ ]  
Sô VL á hP ¦ « u úR o R p ©W 
NôW ùTôÕ d á h P j § p ©W R U o 
Sú W k §W úUô¥ T e ú L tß Eû W 
Vô t ß ¡ \ ô o. 

Cû R ù Vô h¥, U j §V Aû U f 
N o ©ë x úLôV p ùN u û ]  « p 
ØLô ª hÓ, á hP ¦ d L h£ L 
° u Rû X Y o L Þ P u LP kR CÚ 
Sô s L [ôL Bú Xô Nû]  SP j§ 
YÚ ¡ \ ô o.

A kR Yû L « p, A§ ØL 
ùTôÕ f ùNV X o GP l Tô¥ úL.T 
Z ² Nô ªûV ùN uû]  TÑ û U Y 
¯ f Nôû X « p E s[ AY WÕ C p 
X j § p ©ë x úLôV p ®Vô Z d ¡ 
ZûU N k § j Õ l úT£ ] ô o.

© u ]  o, ùN n § Vô [ o L ° P m 
©ë x úLôV p á± V Rô YÕ: §ØL 
B h£ « p FZ û X j R®W úYß 
GÕ Ü m Sû P ù T \  ® pûX G u 
TûR Aû ]  j Õ j RW l× U d L Þ m 
×¬ k Õ ù Lô i P ]  o. Y[ o f £ dÏ 
G§ Wô]  §ØL AWÑ, U d L s SX 
à d LôL Gû R Ù m ùN n V ® pûX. 
§Ø L ® u ÏÓ mT B h£ « p ®Y 
Nô « L s, ùT i L s, Cû [ O o L s 
ùT¬V A[ ® p Tô§ d L l T h Ó s 
[ ]  o.

ÕûQ ØR p Y o ER V ̈ § 
 vPô # ² u úRN j Õ dÏ G§ Wô]  
ùYß l × l úT fûN ùN uû]  
EV o ¿ § U u \  m L i ¥ j Õ s [Õ. 
G] úY, ER V ̈ §  vPô #û]  TR 
® « # Ú kÕ ¿ d¡ ØR p Y o  vPô 

# u SP Y ¥ dûL GÓ dL úY i 
Ó m. ER V ̈  § « u úT fÑ Rª Z L j 
§ p ©¬ ® û ]  û V j ç i¥, Nê 
L e L Þ dÏ Cû PúV ©[ûY EÚ 
Yô d Ï m Yû L « p E s [Õ.

©W R U o úUô¥ T e ú L t Ï m 
ùTôÕ d á h P j § p A§ ØL 
ùTôÕ f ùNV X o GP l Tô¥ úL.T 
Z ² Nôª E s TP úR£V _ ]  Sô VL 
á hP ¦ d L h£ L ° u Rû X Y o 
L s LX kÕ ùLô s ¡ u \  ]  o.

YÚ m N hP l ú T W û Y j úR o R 
# p §Ø LûY Å r j§ úR£V _ ]  
Sô VL á hP¦ B h£ Aû U d 
Ï m. úR£V _ ]  Sô VL á hP¦ 
B h£ « u ú TôÕ Rª Z L m ªL l 
ù T ¬V Y[ o f £ûV Aû P Ù m. 
Rª r LXô Nô W m, Rª ̄  u ùTÚûU 
B¡ V Y tû\  ¨û X ̈  ß j§, Rª Z 
L jûR  ØR u û U Vô]  Uô¨ X UôL 
Uô t ß ú Yô m G u \ ô o AY o.

"R² £ u ]  j § p
RUôLô úTô h¥ « Ó m'

 ù N uû] , _ ] . 22:  R² £ u ]  j § p RUôLô úTô h¥ « 
Ó m G uß A k R d 
L h£ « u Rû X Y o 
´.ú L. Yô N u ùR¬ 
® j Rô o.

ùN uû]  Ö e L m 
Tô d L j § p E s[ 
S hN j §W úaô hP 
# p U j §V Aû U f 
N Ú m, Tô_ L Rª ZL 
úR o R p ùTôß l 
Tô [ Ú Uô]  ©ë x 
úLôVûX RUôLô 
Rû X Y o ´.ú L. Yô 
N u ®Vô Z d ¡ ZûU 
Nk§jÕl úT£
] ô o.

© u ]  o, ùN n § 
Vô [ o L ° P m ´.ú L. Yô N u á± V Rô YÕ:

úR£V _ ]  Sô VL á hP¦ Rª Z L j § u ùY t ± d 
á hP¦. U d L s ®ú WôR §Ø LûY Å r j R d á¥V 
TX Uô]  á hP ¦ VôL EÚ Yô ¡ Ù s [Õ. YÚ ¡\  úTW 
û Y j úR o R # p RUôLô R² £ u ]  j § p úTô h¥ « 
Ó m G u \ ô o AY o.

á hP ¦ « p 12 ùRôÏ § L s JÕ dL úY i Ó m G]  
RUôLô RW l © p, ©ë x úLôV # P m Y# Ù ß j R l T h 
Ó s [Õ. A§ Ø L ® P m úT£ ® hÓ, ùRôÏ§ G i 
¦ d û LûV Cß§ ùN n Y RôL Tô_ L RW l © p ùR¬ 
® d L l T h P Rô L d L h£ Y hPô W e L s ùR¬ ® j R] .

4 ùRôÏ § L s úL hÏ m _ ô u Tô i ¥ V u:  U j §V 
Aû U f N o ©ë x úLôVûX, Rª ZL U d L s Ø u ú ]  t 
\  d LZL Rû X Y o _ ô u Tô i ¥ V u ®Vô Z d ¡ ZûU 
N k § j Õ l úT£ ] ô o. © u ]  o, AY o ùN n § Vô [ o L ° 
P m áß û L « p, úR o R p á hP¦, ùRôÏ§ JÕ d ̧ Ó 
Ï± j Õ l úT£ ú ] ô m. 10 ùRôÏ § L Þ d Lô]  ®Ú lT 
T h¥ V û X d ùLôÓ jÕ AY t ± p 4 ùRôÏ § L û [ d 
úL hÓ s ú [ô m. úT f Ñ Yô o jûR ÑØ L UôL Sû P ù T t 
\ Õ G u \ ô o AY o.

ùRôP o kÕ, ×§V ¿§ d  L h £ j Rû X Y o H.£. N i 
Ø L m, U j §V Aû U f N o ©ë x úLôVûX N k § j Õ l 
úT£ ] ô o.

CR ² û PúV, úRØ § L Ü P u, A§ ØL U t ß m 
Tô_ L ¨ o Yô ¡ L s Uû \  ØL úT f Ñ Yô o j û R « p ¾® W 
UôL DÓ T hÓ Y Ú ¡ u \  ]  o.

ùNuû] TÑûUY¯f NôûX«p Es[ CpXj§p A§ØL ùTôÕfùNVXo GPlTô¥ úL.TZ²NôªûV 
®VôZd¡ZûU Nk§jR Tô_L RªZL úRoRp ùTôßlTô[Úm Uj§V AûUfNÚUô] ©ëx úLôVp. 

EPu  A§ØL ÕûQl ùTôÕf ùNVXô[o úL.©. ØàNôª, ùTôÚ[ô[o §iÓdLp £. º²YôNu,  RûXûU 
¨ûXVf ùNVXô[o Gv.©.úYÛU¦, RªZL Tô_L RûXYo S«]ôo SôúLk§Wu, úR£V CûQ ùTôßlTô[o 

ÑRôLo ùWh¥, Øu]ôs Uj§V AûUfNo ùTôu. WôRô¡ÚxQu, Tô_L êjR RûXYo ùaf. Wô_ô.

U j §V Aû U f N o ©ë x úLôV p

 A § ØL ùTôÕ f ùNV X o GP l Tô¥ TZ ² Nôª ùN n § Vô [ o L ° 
P m áß û L « p, ©W R U o úUô¥ T e ú L t Ï m ùTôÕ d á hP H t Tô 
Ó L s Ï± jÕ LX k Rô ú Xô £ j ú Rô m. C§ p 5 X hN m úTo T e ú L tL 
E s [ ]  o. C k R l ùTôÕ d á h P m Rª Z L j § p AW £ V p Uô t \  j 
Õ dÏ A f Nô W UôL Aû U Ù m.

Sô h¥ u ùTôÚ [ô Rô W jûR EV o j§, C k § VôûY Y p X W NôL 
Uô t\  ©W R U o úUô¥ SP Y ¥ dûL GÓ jÕ YÚ ¡ \ ô o. Rª Z L j § p 
A§ ØL á hP¦ Y# û U VôL Uô± Ù s [Õ. U j § « p úUô¥ Rû X 
û U « p B h£, Rª Z L j § p A§ ØL B h£. CR u ê X m ªL l ù T 
¬V Y[ o f£ ¡û P d Ï m G u \ ô o AY o.

C k R f N k § l © u ú TôÕ A§ ØL Õû Q l ùTôÕ f ùNV X o 
úL.©. Ø à Nôª, ùTôÚ [ô [ o § i Ó d L p £.º ² Yô N u, Rû XûU 
¨û X V f ùNV X o G v. ©. ú Y Û U¦, Rª ZL Tô_ L Rû X Y o 
S« ] ô o Sôú L k § W u, U j §V Cû Q V û U f N o G p. Ø Ú L u, 
Tô_ L úR£V UL ° W ¦ j Rû X Y o Yô] § º² Yô N u B¡ ú Vô o  
EP u C Ú k R ]  o.

A W £ V p Uô t \  j Õ dÏ A f Nô W m:
GP l Tô¥ TZ ² Nôª

ùNuû]«p  Tô_L RªZL 
úRoRp ùTôßlTô[o 

©ëx úLôVûX ®VôZd¡ZûU 
Nk§jR RUôLô RûXYo 

´.úL.YôNu.

Rù Y L Ü dÏ 
®£ p £ u ]  m JÕ d ̧ Ó
U¿ U Ü dÏ úT hP¬ Pô o f

 S UÕ ̈ Ú T o

×Õ § p#, _ ] . 22:  S ¥ L o ®_  n Rû X û U « Xô]  
Rª ZL ùY t ± d LZ L j Õ dÏ (Rù YL) C k §Vj 
úR o R p Bû Q V m ®£ p £ u ]  jûR JÕ d ¡ Ù s 
[Õ.

Rª r SôÓ N hP l ú T W û Y j úR o R û X 
ù Vô h¥, 10 ùTôÕ f £ u ]  e L ° p Rù YL Rû X 
Y o ®_  n « u Ø u à ¬ û U VôL ®£ p CÚ kR 
¨û X « p, A k R f £ u ]  m A d L h £ dÏ R t ú TôÕ 
JÕ d L l T h Ó s [Õ. S¥ L o LU p aô N u Rû X 
ûU « Xô]  U d L s ¿§ U n V m (U¿U) L h£ dÏ 
úT hP¬ Pô o f £ u ]  jûR ùTôÕ f £ u ]  UôL 
úR o R p Bû Q V m JÕ d ¡ Ù s [Õ.

T§Ü ùN n V l T hP A e ̧  L ¬ d L l T PôR AW £ 
V p L h£ A k R vûR Rù Y L Ü dÏ úR o R p Bû Q 
V m H t ù L ] úY YZ e ¡ Ù s [Õ. C k ̈  û X « p, 
Rª ZL N hP l ú T W û Y j úR o R # p úTô h¥ « 
Ó m Yû L « p ùTôÕ f £ u ]  m JÕ d Ï Uôß úR o 
R p Bû Q V j § P m Rù YL Nô o © p úLô¬ dûL 
ûY d L l T h ¥ Ú k RÕ. ùTôÕ f £ u ]  m JÕ d L d 
úLô¬ U¿U Nô o © Û m Uà A° d L l T h ¥ Ú k 
RÕ.

C k ̈  û X « p, Rù Y L Ü dÏ ®£ p £ u ]  j û R 
Ù m, U¿ U Ü dÏ úT hP¬ Pô o f £ u ] j û R Ù m 
ùTôÕ f £ u ]  UôL úR o R p Bû Q V m JÕ d ¡ 
Ù s [Õ.

C k R j RL YûX C k §Vj úR o R p Bû QV 
ùNV X L j § u Õû Q f ùNV X o U½x ÏUô o 
Rª ZL Rû X û U j úR o R p A§ Lô ¬ dÏ L¥ R m 
êX m ùR¬ ® j Õ s [ô o.

C k R d L h£ L ° u Nô o © p ¨ß j R l T Ó m 
úY hTô [ o L Þ dÏ úU t L iP ùTôÕ f £ u ]  e 
Lû[ JÕ d Ï Uôß úR o R p SP j Õ m A§ Lô ¬ L 
Þ dÏ E j R W ® PXô m. G² à m, C d L h £ L s R e 
L [Õ úY hTô [ o Lû[ ¨ß j RôR ùRôÏ § L ° p 
©\  úY hTô [ o L Þ dÏ A k R f £ u ]  m JÕ d L l 
T Ó m.

úUÛ m, N hP l ú T W û Y j úR o R XôL CÚ k 
Rô p, N m T k R l ThP Uô¨ X j § p úTW û Y j 
ùRôÏ § L ° p 5 NR Å R m, U d L [ û Y j úR o R XôL 
CÚ k Rô p Ïû \  k R T h N m 2 U d L [ û Y j ùRôÏ § 
L ° p úY hTô [ o Lû[ ¨ß jR úY i Ó m; C p 
Xô ® h Pô p ùTôÕ f £ u ]  m JÕ d L l T PôÕ.

C k R l ùTôÕ f £ u ]  m JÕ d ̧  Pô ] Õ úU t á 
\  l T hP úR o R Û dÏ U hÓúU ùTôÚ k Õ m. A k 
R j úR o R p Ø¥ kR ©\ Ï N m T k R l T hP ùTôÕ f 
£ u ] jûR N m T k R l T hP L h£ L s úUÛ m 
TV u T Ó jR Aà U § d L l TP Uô hPôÕ G]  
A k R d L¥ R j § p ùR¬ ® d L l T h Ó s [Õ.

 ù N uû] , _ ] . 22:  N h P l ú T W û Y j úR o 
R # p Rù Y L Ü dÏ úR o 
R p Bû Q V m ®£ p £ u 
]  jûR JÕ d ¡ Ù s[ ¨û X 
« p, FZûX J¯ d Ï m 
£ u ]  m ®£ p G u ß m, 
úR o R p AW £ V p YW Xô t 
± u ØR p ùY t± A j § Vô 
V m ùRôP e ¡ « Ú l T Rô L 
Ü m A k R d L h£ « u Rû X 

Y o ®_  n ùR¬ ® j Õ s [ô o.
CÕ Ï ± jÕ AY o G d v R[ j § p ùY° 

« hP T§Ü: "®£ p' G u TÕ U² R o L ° u 
B]  kR B o l T ¬ l © u ùY° l Tô PôL GÝ m 
× ¡\  J#. K n Y ± Vô U p CX dûL úSô d¡ 
Eû Z l T Y o L s, A kR CX dûL Aû P k R 
Õ m Ïç L X j § p GÝ l × m úTù Wô#. C u 
à m Ï± l Tô L f ùNô pX úY i Ó m G u \ ô p, 
U d L ° u TôÕ Lô Y X o L s ûL« p CÚ l T Õ  
®£ p. A kR Yû L « p, ®£ û X l TôÕ Lô l 
© u Aû P Vô [ m G u ß m Ï± l © PXô m 
G]  d Ï ± l © h Ó s [ô o.

Ø R p ùY t± A j § Vô V m
ùRôP d L m: ®_  n 

úUôN¥ YZ d ¡ p ©ûQ úLô¬ úRY Sô R u Uà: LôY p Õû \  dÏ ¿§ U u \  m E j R WÜ
 ù N uû] , _ ] . 22: ¨§ ¨ß Y]  
úUôN¥ YZ d ¡ p £û\  « p Aû P d 
L l T h Ó s[ úRY Sô R u ©ûQ 
úLô¬ Rô d L p ùN nR Uà Ü dÏ 
LôY p Õû\  T§ X ° dL ùN uû]  
EV o ¿ § U u \  m E j R W ® h PÕ. 

ùN uû]  U« Xô l é ¬ p ùNV p 
T hÓ Y kR "§ U « Xô l é o ùT o 
U ]  u h @T i h' ¨§ ¨ß Y ]  j 
§ p ØR ÄÓ ùN nR 100} dÏ m úU t 
T hP ØR Ä h Pô [ o L ° P m TX 
úLô¥ ìTô n úUôN¥ ùN n R RôL 

A kR ¨ß Y ]  j § u CV d 
Ï S o úRY Sô R u E s TP 6 
úTûW ùN uû]  ùTôÚ [ô 
Rô W d Ï t \  l © ¬Ü úTôÄ 
^ô o ûLÕ ùN nÕ £û \  « p 
Aû P j R ]  o.

CûRVÓjÕ, ©ûQ 
úLô¬ úRY Sô R u Rô d L p 
ùN nR UàûY ®Nô ¬ jR 
ùN uû]  EV o ¿ § U u \  m, ì.100 
ú Lô ¥ûV ®Nô WûQ ¿§ U u \  j 
§ p ûY l × j ùRôû L VôL ùNÛ jR 

úY i Ó m G u\  ¨T k R û ]  
Ù P u Cû P d LôX ©ûQ 
YZ e¡ E j R W ® h ¥ Ú k RÕ. 

C kR ¨T k R û ]  Lû[ 
¨û \  ú Y t \  ® pûX G]  d 
á± Tô§ d L l T hP ØR 
ÄhPô[oLs ùRôPokR 
YZ dûL ®Nô ¬ jR ¨§ ¨ß 
Y]  úUôN¥ YZ d Ï Lû[ 

®Nô ¬ d Ï m £\  l× ¿§ U u \  m úRY 
Sô Rû]  ûLÕ ùN nV E j R W ® h 
PÕ. Cû R j ùRôP o kÕ ¿§ U u \  j 

§ p úRY Sô R u NW i Aû P k Rô o. 
© u ]  o, AY o £û \  « p Aû P d L l 
T h Pô o. 

C kR ¨û X « p, R]  dÏ ©ûQ 
YZ e L d úLô¬ úRY Sô R u ùN uû]  
EV o ¿ § U u \  j § p Uà Rô d L p 
ùNnRôo. CkR YZdÏ ¿§T§ úL.Wô
_  ú N L o Ø u ®Vô Z d ¡ ZûU ®Nô W 
û Q dÏ Y k RÕ. YZ dûL ®Nô ¬ jR 
¿§ T§, LôY p Õû\  T§ X ° dL E j 
R W ® hÓ ®Nô W û QûV J j§ ûY j 
Rô o.

2026 úR o R Û d Lô]  
"®£ p' FR l T h Ó ®h PÕ:  

©W Å i N d L W Y o j§
ùN uû] , _ ] .22:  R ª Z L j § p 2026 
úR o R Û d Lô]  ®£ p FR l T h Ó ® h 
P RôL A¡X C k §V Lô e ¡ W v Lª h 
¥ « u RWÜ TÏ l Tô nÜ Õû\  Rû X 
Y o ©W Å i N d L W Y o j§ ùR¬ ® j Õ s 
[ô o. 

Rù Y L Ü dÏ C k §V úR o R p Bû Q 
Vm ®£ p £ u ]  jûR JÕ d ¡ Ù s 
[Õ.  CÕ Ï± jÕ AY o R] Õ "G d v 
R[ j § p ®Vô Z d ¡ ZûU ùY° 
« hP T§Ü:  "2026 úR o R Û d Lô]  
®£ p FR T hÓ ® h PÕ" Aû ]  jÕ 
L h£ L Þ m úR o R Û dÏ RVô Wô¡ 
×\  l TP BV j R Uô¡ ® hP]  G]   
T§ ® h Ó s [ô o.  

Rª ZL úR o R # p Lô e ¡ W v  
á hP¦ U t ß m ùRôÏ§ T e ̧ Ó 
Ï± jR Ø¥ Ü Lû[ A¡X C k §V  
Lô e ¡ W v Rû XûU GÓ d Ï m G]  A± 
® j Õ s[ ¨û X « p Lô e ¡ W v ¨ o 
Yô¡  ©W Å i N d LW Y o j § « u  T§Ü 
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îI›ï£´ Üó² 
F¼õ‡í£ñ¬ô ñ£ïèó£†C

F¼õ‡í£ñ¬ô ñ£õ†ì‹
ï.è.â‡.5467/2025/Þ1                                                            ï£œ:21.01.2026

°ÁAò è£ô åŠð‰îŠ¹œO ÜPMŠ¹ (Þ¼ à¬øèœ º¬ø)

Ý¬íò£÷˜, 
F¼õ‡í£ñ¬ô ñ£ïèó£†C

 F¼õ‡í£ñ¬ô ñ£ïèó£†C ñ£ñ¡øˆF¡ ê£˜ð£è Ý¬íò£÷˜ Üõ˜è÷£«ô£ Ü™ô¶ Üõó¶ ÜFè£ó‹ ªðŸø 
Ü½õô˜è÷£«ô£ 15th CFC Tied Grant  2025-26 F†ìˆF¡ W› F¼õ‡í£ñ¬ô ñ£ïèó£†C -& “ãŸèù«õ àœ÷ 5 ªñ†K‚ 
ì¡ àJKeˆ«î¡ àŸðˆF Ý¬ô¬ò e‡´‹ Þò‚°î™ ñŸÁ‹ å¼ ¹Fò 5 ªñ†K‚ ì¡ Ý¬ô¬ò‚ è†´î™ ðE‚°” 
I¡ùμ º¬øJ™ (e-Tender) åŠð‰îŠ¹œO õó«õŸ‚èŠð´A¡øù. ñFŠd´ ªñ£ˆî‹ Ï.250.00 Þô†ê‹. åŠð‰îŠ¹œO 
ð®õˆF¬ù “https://tntenders.gov.in” â¡ø Þ¬íòî÷ˆF™ Þôõêñ£è ðFMø‚è‹ ªêŒ¶‚ ªè£œ÷ô£‹. 1% (EMD) º¡ 
¬õŠ¹ˆ ªî£¬è¬ò åŠð‰îŠ¹œO»ì¡ I¡ùμ º¬øJ™ (e-Payment) ªê½ˆîŠðì «õ‡´‹. «ñ½‹ Ã´î™ Mðóƒèœ ªðø 
F¼õ‡í£ñ¬ô ñ£ïèó£†C Ü½õôèˆF™ «õ¬ô ï£†èO™ «ïK™ õ‰¶ ªîK‰¶ ªè£œ÷ô£‹.

åŠð‰îŠ¹œO ï£œ ñŸÁ‹ «ïó‹ Mõó‹:

 1. åŠð‰îŠ¹œO ðFMø‚è‹ ªêŒò ªî£ì‚è ï£œ / «ïó‹  22.01.2026 è£¬ô 10.00 ñE
 2. åŠð‰îî£ó˜èÀìù£ù º¡ èô‰î£Œ¾ Ã†ì ï£œ / «ïó‹  30.01.2026 è£¬ô 11.00 ñE
 3. åŠð‰îŠ¹œO ðFMø‚è‹ ªêŒ¶ ªè£œ÷ è¬ìC ï£œ / «ïó‹ 06.02.2026 ñ£¬ô 02.50 ñE
 4. åŠð‰îŠ¹œO êñ˜ŠH‚èŠðì «õ‡®ò è¬ìC ï£œ / «ïó‹ (Online) 06.02.2026 ñ£¬ô 03.00 ñE
 5. ªî£N™¸†ð åŠð‰îŠ¹œO Fø‚èŠð´‹ ï£œ / «ïó‹ (Technical Bid) 06.02.2026 ñ£¬ô 03.30 ñE
 åŠð‰îŠ¹œO ªðøŠð´‹ ï£÷¡Á Ü½õôèˆFŸ° ªð£¶ M´º¬øò£è ÜPM‚èŠð´‹ «ï˜M™, ÜîŸ° Ü´ˆî «õ¬ô 
ï£O™, Ü«î «ïóˆF™, Ü«î ÞìˆF™ åŠð‰îŠ¹œO ªðøŠð†´ Fø‚èŠð´‹. ªî£N™¸†ð à¬øè¬÷ ðKYLˆî Hø° î°F 
õ£Œ‰î åŠð‰îî£ó˜èO¡ M¬ôŠ¹œOèœ ÜìƒAò à¬ø Fø‚°‹ ï£œ ÜPM‚èŠð´‹.

ªê.ñ.ªî£.Þ/397/åŠð‰îŠ¹œO/2026
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CHANGE OF NAME
MY SON, S KEVIN JOSEPH  

alias KEVIN JOSEPH
STANLEY JOSEPH,  

born on 25th January 2016,  
(District of Birth: Tiruchirappalli),  

residing at No. 2/112,  
Church Street,  

P. Udayapatty, Panjapatti, 
Karur-639 119,  

shall henceforth be known as  
KEVIN JOSEPH

Stanley Joseph (Father)
Karur, 14th November 2025.

CHANGE OF NAME
I, S VINOOTHNA,  

wife of Thiru B N Mohan,  
born on 8th March 1995,  

(District of Birth: Chennai), 
residing at

No. 129, Nethaji Street,  
Pandiyan Nagar,  

Gudiyatham,  
Vellore-632 602,  

shall henceforth be known as  
B M VINUTHNA

S Vinoothna
Vellore, 19th December 2025.

l, ZAITOON A, wife of 
Thiru Mohamed Fazlulla, 
born on 29th March 1991 
(District of Birth: Chennai), 
residing at No. 317, MRH 
Road, Duraisami Nayakar  
Street, Madhavaram, 
Chennai - 600 060, shall 
henceforth be known as 
ZAITHOON. F 

ZAITOON A

CHANGE OF NAME
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PNB Housing Finance Ltd
(PNB HFL) is planning to
enter the emerging de-
veloper funding business, re-
start the construction fin-
ance business and explore
entering the micro housing
loan space even as it expects
to grow its loan book to
about ₹1 lakh crore by
March-end 2027.

As at December-end 2025,
99.7 per cent of the housing
finance company’s total loan
assets aggregating ₹82,203
crore comprised retail loans,
including individual housing
loans and non-housing (loan
against property) loans, with
a miniscule proportion being
accounted for by corporate
(construction) finance/de-
veloper loans.

Ajai Kumar Shukla, who
took charge of PNB HFL as
MD & CEO on December 18,
said that by venturing into
the emerging developer
funding business (loans
starting from ₹5 crore and
going up to ₹25 crore) and
re-starting the construction
finance business (loans
starting from ₹25 crore and
going up to ₹200 crore), the
share of the corporate fin-

ance portfolio in total loan
assets will go up to about 4-5
per cent in FY27.

CORPORATE BOOK

Shukla expects the propor-
tion of the corporate finance
portfolio to grow to 8-10 per
cent of total loan assets in
the next two-three years.
However, this proportion
will be capped at 10 per cent.

PNB HFL has been whit-
tling down its corporate fin-
ance book (comprising loans
given mainly to developers
for financing the construc-
tion of residential/commer-
cial properties), which stood
at 21.1 per cent of total loan
assets as at March-end 2019,
through sell down and se-
lective write-o�s, among
others, over the last six years
due to asset-quality issues.
This book is now down to

₹247 crore (0.3 per cent).
Shukla observed that the

company will continue its fo-
cus on a�ordable, emerging
and prime segments. 

This move will help the
company improve its net in-
terest margin (NIM) and
yield.

OTHER PLANS

Micro housing loans (ticket
size of ₹5-25 lakh) have been
identified as another thrust
area the company will foray
into once the aforemen-
tioned businesses attain
momentum.

Shukla believes that if
there is any HFL which can
fill the gap of the erstwhile
HDFC (India’s top housing
finance company which
merged with HDFC Bank on
July 1, 2023) in the years to
come, it would be PNB HFL
because of its brand, stabil-
ity, distribution, team,
among others.

As at December-end 2025,
PNB HFL’s promoter Punjab
National Bank, was the
single largest shareholder
(28.04 per cent stake), fol-
lowed by mutual funds (col-
lectively 30.01 per cent), for-
eign portfolio investors
(17.22 per cent) and insur-
ance companies (7.95 per
cent).

K Ram Kumar
Mumbai

Ajai Kumar Shukla, 
MD & CEO, PNB HFL

PNB Housing Finance to enter
emerging developer funding biz

Public sector lender Indian
Bank reported a 7.3 per cent
growth in net profit at ₹3,061
crore in the quarter ended
December 2025 (Q3FY26)
driven by growth in Retail,
Agri, and MSME (RAM) ad-
vances and deposits growth.
Net Interest Income in-
creased 7.5 per cent year-on-
year to ₹6,896 crore.

“We have been able to con-
tain cost of deposits, and also
maintain yield on advances
up to 8 basis point down, so
that has helped in profitabil-
ity. Besides, CASA balances
also remained good and
CASA year-on-year growth is
also around 10 per cent,”
Binod Kumar, Managing Dir-
ector and Chief Executive
O�cer, Indian Bank, said. 

Among various measures
for deposit mobilisation and
CASA growth, Kumar said
that they have provided
fintech solutions to 22 vari-
ous State government de-
partments, which has helped
in maintaining float. 

“Further, in this one
quarter, we have opened
80,000 salary accounts,” Ku-
mar said.

RAM ADVANCES

Total deposits increased 12.6
per cent to ₹7,90,923 crore in
Q3FY26 as against ₹7,02,282
crore in Q3FY25. 

Domestic CASA ratio
stood at 39.08 per cent as on

December 31, 2025. 
RAM advances grew 16.7

per cent to ₹3,90,459 crore in
Q3FY26. RAM contributes
66.1 per cent of gross do-
mestic advances. Within
RAM, retail advances grew
the fastest at 18.5 per cent,
led by housing and vehicle
loans uptick in the quarter,
the bank said. The bank also
sanctioned more than two

lakh MSME accounts in
Q3FY26. 

“Corporate credit grew
8.4 per cent this quarter, and
we are seeing traction partic-
ularly in sectors such as EVs,
solar panel manufacturing,
solar power plant, solar bat-
tery manufacturing and solar
cell manufacturing among
others,” Kumar said. Data
centres and warehouses are
also seeing good demand, he
added. 

The MD and CEO also said
the bank has exceeded its
guidance for the fiscal year
across all parameters such as
deposits, advances, and
NIM, and hence will likely
close the fiscal year 2026 out-
performing its own
guidance.

The bank also improved
its asset quality as Gross Non
Performing Assets (GNPA)
decreased 103 bps to 2.23 per
cent in Q3FY26 ( 3.26 per
cent). 

Net NPA (NNPA) reduced
6 bps to 0.15 per cent. 

The shares of Indian Bank
closed the trading day at
₹897, up 5.7 per cent on the
BSE. 

Indian Bank Q3 net up 7.3%
on credit, deposit growth
KEY DRIVER. Lender reports 16.7% increase in retail, agriculture and MSME advances

Our Bureau
Chennai

We have been able to
contain cost of
deposits and maintain
yield on advances, so
that has helped in
profitability
BINOD KUMAR

MD and CEO, Indian Bank

Mphasis Q3 profit up
marginally to ₹442 crore

New Delhi: Technology
solutions provider Mphasis on
Thursday posted a 3.3 per cent
increase in consolidated net
profit to ₹442.18 crore in Q3 of
FY26, up from ₹427.80 crore in
the year-ago period of FY25. Its
revenue from operations rose
12.3 per cent in the December
quarter to ₹4,002.57 crore
(₹3,561.33 crore) in the
year-ago period. The firm’s
profit fell 5.7 per cent
sequentially, while revenue
increased 2.57 per cent. PTI

QUICKLY.

TN polls: ECI allots
‘Whistle’ for Vijay’s TVK

Chennai: The Election
Commission of India (ECI) has
allotted ‘Whistle’ as the
election symbol for actor
Vijay’s Tamilaga Vetri Kazhagam
(TVK) for the upcoming
Assembly elections in Tamil
Nadu. It also allotted ‘Battery
Torch’ to actor Kamal Haasan’s
party Makkal Needhi Maiam
(MNM). OUR BUREAU

Canara HSBC Life Insurance
is eyeing additional bancas-
surance business from HSBC,
which has been opening new
branches in India. 

The life insurer — a joint
venture promoted by Canara
Bank and HSBC Insurance
(Asia Pacific) Holdings — has
two major bancassurance
partners: Canara Bank and
HSBC. 

Around 75 per cent and 12
per cent of the insurance
company’s business in terms
of annualised premium equi-
valent (APE) currently comes
from Canara Bank and HSBC,
respectively. 

“They (HSBC) already
launched four new branches,
and are operational. In fact,
some business also started
coming from these new
branches. They are also plan-
ning to open another three-
four branches in the next

three-four months. So, addi-
tional business will come
from these,” Canara HSBC
Life Insurance MD and CEO,
Anuj Dayal Mathur, said dur-
ing the quarterly earnings
call.

“The bank is also deploying
additional relationship man-
agers because HSBC is a pure
banca model, wherein the
bank is deploying their rela-
tionship managers to source
business. So, there is good fo-
cus in terms of increasing
penetration within the
premier segment,” he said. 

Mithun Dasgupta
Kolkata

Anuj Dayal Mathur, MD & CEO,
Canara HSBC Life Insurance 

Canara HSBC Life Insurance eyes
more banca business from HSBC

Assets under management
(AUM) of non-banking financial
companies (NBFCs) special-
ising in gold loans is set to log a
compound annual growth rate
(CAGR) of 40 per cent between
this fiscal (FY26) and the next
(FY27), surpassing ₹4 lakh crore
by March 2027, according to the
Crisil Ratings report.

The surge in the AUM of
NBFCs (having gold loan pro-
portion of over 50 per cent in
their AUM) will be driven by el-
evated gold prices, a shift to-
wards secured credit and an
evolved regulatory environ-
ment, outpacing the CAGR of 27
per cent clocked between fiscals
2023 and 2025, per the report. 

“Gold prices soared 68 per
cent in the first nine months of
this fiscal to an all-time high.
This enhances collateral values,
enabling lenders to scale up dis-
bursements,” it said.

SOURCES OF FUNDING

Besides, borrowers are also
looking out for other sources of
funding amid limited availabil-
ity of credit from segments such
as unsecured lending. 

The agency assessed that to
capitalise on these lending op-
portunities, gold-loan NBFCs
(large: having gold loan AUM of
over ₹10,000 crore and mid-size
ones with AUM of ₹100-10,000
crore) have been expanding
their market presence, despite
sti� competition from banks. 

Aparna Kirubakaran, Dir-
ector, Crisil Ratings, said,
“Large gold-loan NBFCs are
scaling up their portfolio across

existing branches. Their mid-
sized counterparts are adopting
a dual strategy of expanding
their branch network as well as
operating as originating part-
ners for large NBFCs and
banks.” These e�orts, combined
with strong demand amid elev-
ated gold prices, have boosted
business per branch for these
NBFCs by 40 per cent over the
last two fiscals, she added.
“Their average AUM per branch
stood at ₹14 crore in the first six
months of this fiscal compared
to ₹10 crore in FY24.”

REGULATORY FRONT

Streamlining of loan-to-value
(LTV) norms for lower-ticket-
size gold loans, from April 1,
2026, is expected to provide
more headroom to NBFCs for
lending. The agency highlighted
the potential benefits of permit-
ting higher LTV of 85 per cent
and 80 per cent (vs 75 per cent
earlier) for bullet repayment
loans with ticket size of less
than ₹2.5 lakh (comprising 50
per cent of AUM) and ₹2.5-5
lakh (20 per cent of AUM) re-
spectively. Its analysis indicates

that the LTV for lower-ticket
size bullet loans could poten-
tially increase from 65-68 per
cent now to 70-75 per cent fol-
lowing the implementation of
the revised LTV norms.

The agency emphasised that
the combined e�ect of elevated
gold prices and revised LTV
norms will enable borrowers to
avail of more credit against the
same quantity of gold, thereby
increasing the attractiveness of
gold loans. 

Prashant Mane, Associate
Director, Crisil Ratings, said,
“Demand for gold loans is also
being underpinned by a shift
among borrowers from unse-
cured to secured credit. Follow-
ing asset-quality challenges in
the unsecured lending space,
which was followed by stringent
underwriting practices of
lenders and stricter regulatory
actions, credit availability
through this route declined sub-
stantially. Against this back-
drop, gold loans have emerged
as a strong alternative credit
source, o�ering ease of availab-
ility, quick turnaround and flex-
ible repayment options.”

Our Bureau
Mumbai

BRIGHTER SHINE. Elevated gold prices and revised LTV norms will
help borrowers get more credit against the same gold quantity GETTY IMAGES

Gold loan NBFCs to log 40% CAGR in AUM
between FY26 and FY27: Crisil Ratings

Private sector lender Band-
han Bank on Thursday repor-
ted a 51.79 per cent year-on-
year fall in its net profit to
₹205.59 crore for the third
quarter this fiscal, as its non-
interest income and net in-
terest income (NII) wit-
nessed decline during the
period.

The lender’s non-interest
income and NII declined
37.85 per cent and 4.48 per
cent, respectively, during the
third quarter, resulting in a
fall in the operating profit by
28.51 per cent to ₹1,445
crore, compared with
₹2,021.36 crore in the year-
ago period.

On a sequential basis, the
bank’s net profit grew 83.77
per cent quarter on quarter
in Q3 as against ₹111.87
crore in the second quarter
this fiscal, according to a
stock exchange filing. 

It had posted a net profit
of ₹426.48 crore in the third
quarter last fiscal.

During the period under

review, NII decreased to
₹2,688.3 crore from ₹2,814.3
crore in Q3FY25. 

REPO RATE EFFECT

MD and CEO Partha Pratim
Sengupta told mediapersons
that the Reserve Bank of In-
dia’s decision to cut the repo
rate impacted the bank’s net
interest income. 

“You know that 35-basis
point repo cut was almost
upfronted, which we need to
pass on. So, it is having an im-
pact of almost ₹300 crore,”
Sengupta said.

On the drastic fall in non-
interest income on a year-
on-year basis, he said the
bank had received around
₹535 crore on account of
Credit Guarantee Fund for

Micro Units (CGFMU) dur-
ing Q3FY25 and this is nil in
the third quarter this fiscal. 

“So if we can adjust those
one-o� receipt and one-o�
expenses, the actual profit
last year (Q3FY25) was
around ₹130 crore,” he poin-
ted out.

The bank’s non-interest
income for Q3FY26 de-
creased to ₹691.01 crore
(₹1,111.83 crore). 

Provisions for the period
saw a decline of around 16
per cent at ₹1,154.63 crore
(₹1,376.01 crore).

STRESSED ASSET SALE

During the quarter, the
lender sold stressed assets
worth over ₹6,800 crore to
two asset reconstruction

companies — Asset Recon-
struction Company (India)
Ltd (ARCIL) and Phoenix
ARC. 

“We sold ₹3,707 crore of
written-o� portfolio, which
was realised at a valuation of
roughly 9 per cent. Out of the
total security receipts (SR)
issued for this portfolio, our
share stood at about 32 per
cent,” Sengupta said.

“On the cash side, we re-
ceived ₹126 crore, and this
inflow has been recorded as
under other income,” he
added.

“In addition to this, we
sold ₹3,165 crore of NPA, un-
secured loan, at a valuation
of around 18 per cent. Our
share of SR for this pool was
about 47 per cent. The trans-
action generated ₹303 crore
of cash for the bank, and this
has been used to o�set our
provisions under the provi-
sions line item in the profit
and loss account,” he added.

During Q3FY26, gross
NPA ratio fell to 3.33 per
cent from 4.68 per cent in the
year-ago period. Net NPA ra-
tio stood at 0.99 per cent
(1.28 per cent).

Our Bureau
Kolkata

Dip in NII drags Bandhan Bank Q3 profit 51.8% 

Syngene International has
reported a 44 per cent year-
on-year dip in its profit after
tax (PAT) to ₹73 crore for
Q3FY26, excluding a one-
time impact of ₹58 crore (net
of tax) due to an increase in
gratuity provisions following
changes in labour codes noti-
fied by the Centre. 

The revenue from opera-
tions was down 3 per cent to
₹917 crore.

Peter Bains, Managing
Director and CEO, Syngene
International, said, “Our Q3
performance reflects the on-
going impact related to a
single product from one of
our large-molecule biologics
clients. Outside of this
factor, the underlying busi-
ness has shown steady pro-
gress, with research services
securing new programmes
and delivering continued
growth.”

Syngene Q3
PAT declines
44% to ₹73 crore

Our Bureau
Bengaluru
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