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Dear Ma’am/ Sir,

Sub: Intimation under Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

With reference to the Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform you that the Extract of Unaudited Financial Results for
the quarter and nine months ended on 315t December, 2025 has been published in Dinamani
(Thamizh) and Business Line (English) Newspapers on 23™ January, 2026.

Kindly take the above details on record.
Thanking you,
Yours faithfully,

For Shanthi Gears Limited
WALTER Digitally signed

by WALTER
VASANTH VASANTHP)

Date: 2026.01.23
PJ 12:02:41 +05'30'

Walter Vasanth P J
Company Secretary & Compliance Officer

s E 'R{S?S Works : “C” Unit, Avinashi Road, Muthugounden Pudur Post, Coimbatore - 641 402, India.
“aitliontos Tel : +91 422 4545745 | Fax : +91 422 4545700 / Mobile : +91 96262 60500 (8 Lines)

ALLAGREEMENTS CONTINGENT UPON STRIKES, ACCIDENTS AND OTHER CONDITIONS BEYOND OUR CONTROL. ALL CONTRACTS ARE SUBJECT TO
APPROVAL BY AN OFFICER OF THE COMPANY. SUBJECT TO COIMBATORE JURISDICTION
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The General Manager on behalf of
TAMIL NADU TOURISM DEVELOPMENT CORPORATION LIMITED

Motice iviting Bids for the wiork & detaled in fabde baiow in “SINGLE BID & TWO BID 5YSTEM"
Shart Term & -TENDER NOTICE NO:1882 A JEnggp!Pro|(2025-06 Date: 14.01 2008

5 K Mama of wark

[ Eamastilunagr Depositiin Re)

SINGLE BID SYSTEM

1| 2057 BEngaPmyI02E-26

I Dewedopmerd with Tounst infrastructums al Poolampad of Salem Disnio

TWO BID SYSTEM

A=, 2,00, 006
{Rupses Twn Lakhs Unby|

i} Integraind Padking and Convenia Cluster (Four Wheeler Parking) Devslnpmani
mil Tounst Infrastruching at Yerced, balem Disinel, 20657 E=r-_r'gg'=rn:j'21:2§;2_i :

R 311000 &
H peest Eighl Lakhs. prrl BessshyeThose Thausasd onk]

i) Crerveapment of Tmgm rkastrucure feciifies ko e Veeranam Laks in codopfors Disingt [Baass Seem Lalis :-r'%-t-rwﬁhm Tosa e

M~

Dt & Tima b

il Last date and time for onling ss5un of bid dacuments i upto ﬂ!ﬂﬂ PH |:|-|1 0200, 2026
pebing lendes dociment ] The Gidding docimment mey &lss e downicaded from e wabahe H‘I.Eﬁ |1|.I1H'|"I'I:|'E‘15 nl:ﬁl.l.r'l

i | TireDae o e ipl
opening of bids

[j Last date and lime: for submission of Bid dotuments aleng with EMD upl.u-ﬂllll FH oy D202 20
ifi Dpening of bids will Be on 3.0 2006 at 3.0) FM.

L || Address for
Communicaboms

DIPRA00TENDER 2026

Thi Gienera! kanagern Temit Madu Touwnism Disslopmant Comamiion a2, Waiajan Foad Seunsm Cample:

Crmsnal Tamd Made - 300 202, nda Vetsds: wwwiidconfine.com Emai: pe. tdefgmailcom FRone 034-2531 3555

COENERAL MANADER

: SIOPBTH S &

@ £ HAUGHTWITLOSNED LOTHEFTL &)
&) (mousTTemTTLOMEY Lomeul L LD

15.8.6T6507.5467/2025/@)1 mme:21.01.2026

enHu st euubsiysel gfleliiy @@ 2 mpassr wamm)

SmoustoTsmTmosmey  LMESIT & LomosTmSSler — EmiLTs %mmmrrmrr IjpurssTTGsum g{snsug,j SEuTg P& Guhm
SgiunisamGsr 15th CFC Tied Grant 2025-26 S dsir Hmoussmemmmiosna WIEGIT S - “ghgeaGo o ear 5 Gllfé
Ler 2 uiiflfisCaer 2 musSH S EWEVEDILI BerGl @us@seH womn oK UHu 5 Culfé Ler gy amomus sl Gien usmiég”
L\strenT 6T @ﬂnmuﬂsu (e-Tender) @uug,g,uumsrﬂ arCamssiuhidsmer. wHILIH Curssn e5.250.00 @l &, @uu;_r,g,uummﬂ
ugausdleman “https://intenders.gov.in” sttty @mamugersdle @waswons udaiinésn Gelgé Gasrammd. 1% (EMD)
maulls Qarensemin eUubsiLsTaflyer Weirsrem wsmmullsy (e-Payment) Qegigsiue. CosrGin. Gogid & (Hig0 eflurmbsst um
Smouetmsmmoene LIS & JmienessHs Casme mm seafle Crfd arbg Osiflig Qsmeraram.
euuBsIUsTafl HreT wHmID GHId afleurid:

1. guubslsTafl uainsen Oaiw Qem_&s mmsT [ G

2. QUUESSTTSEHLEITTET (6T SebaMie| gl Hrsr [ GEy

3. @uubsiyeTafl uHelnésn Qsilg Qsrerer smLd mmsT [/ Grrd

4. guungiyersfl swiifseiu. Gostmew smLdl mmst / Grmd (Online) 06.02.2026 wrene 03.00 weufl

5. Qamflsmiu sUubsisref] é]mesa;uu@m e [ Gmmd (Technical Bid) 06.02.2026 wmemeo 03.30 wLoewwfl

uUBsSILTf GupiLGD Fremsrm Sprnssding @urg elbympurs gfielssiu@n Crialn, gene SGSS Gamen
y_r,rrslﬂs\) 96 Crrsdn, 96z @LsHo subsiysTei GQupiu’ (G gf)]masa,uu@m ngﬁlﬂﬁ\)@jLU 2 mpaemer LfFNSS g 5@
auming sUUEssTTsaflsr allmaliarsissr g mifu 2 on HnéEn mrer Mefssiubio.

22.01.2026 smemev 10.00 woewsfl
30.01.2026 smemev 11.00 wewmfl
06.02.2026 wmemew 02.50 Losvefl

. S EETTITeTT, .
S\(moueuTemTTLome WTHSTT &)

@.LansitiGlsoaud elenysllsy

606 (L0Ig8Y EI(pLILIMT:
05 ememmosmey

aif alemipugip

PUBLIC NOTICE

Shantht 7=

sns Swirso sfiuflae

CING L2871 AT 18T 2PLCO00ESS
Ly S 304-g, dahedl snemen. e npeiggrt, EamusbySenm-G641 005, gy med Tel HI-L22-4545745

Faoe +91 422-4545700, Emal, walervasanihpiisharthosars murugspes com, Websie: svw shanthioearg com

B8 wpyaysada spfsos

M peibulr 2025 S weepamLls sroran oHpid eaug) LrsRsEESsra Solsas OGFLWlLLTS

T (ks

T

(i L

08.10.08T.8Y397/gULbg 1sM6M/ 2026
i, st moa . Geuemmsiorsnw GlumfluSiusy gemm
; L NI4TEI0IS gupaiaall syl Sma g FEOL2EIE
= PR K ARnapl iyhial GO afuTeaRs, el Conaoeed(Taler), Soanmeneriel hm ot g
457, pinTETATR, GEAEL rdnmin-35 ppdeana Suemereud Drhiod payde Gemoardr Delasd ?.'Il.l:l-#:mhi' o, Ign-.
Rmisapiatoad [y omn sl ﬁ.l'l-\.I-‘LFl'.l (L8 T TR P T T s o S T | lﬁ'.ﬁ.i.ﬁ.l 1y TS e Sk CRaWilaiin] dedosini

B TR S T |.-nr|'l.| ftturen] Casbir) ssreupe b oifoge Cpnfa R ppssl onppes gl kel
b‘..Lﬂ;.r:r ekl Qs s S?Iln,.

Glseener, gar.22: HLOLP&HSGFGT L)%
: (LpSFI HE6Va
TIGT  (LPGOTGUITEIT
(LPSHEORUIT G.LIGHTEHl 1T
O\FVQILD ST FH 9T
Fuwed  Flevevriim(h
@l$g  aflovraisd
, [h6VGV (LPLY GOIGY 6T (HILI
j] LIMTIT 6TGST W) SLOILPS
LITE%  (LPGSTGOIITGIT
gl Cs. 9ementmioeney 6%t
NSSTIT.

@5 &vlss oeur OFeTenar
aflorer  HleovevwsFled  awTLpsE
Lpeoin  OFUIGWTeTTHefl_Lb Faplis
S

Carevauuiled FPHCHTLH ey
user Guimgml L 1b, G)Fesrenaruiley
Ffwrrsefler Ggmr Gumym
L_LD @)evau 6TeOeVTaUD MISE@GLD SLOILD
HHEI60 Lo GTr CHENLI @68 BT
W i’ 1 ewfll 941" &) BlEFwib Sirey
SBLD-

QY@BHAGT 2 b GDDIFTL (%
@HdSG Hps 9TF (3)FiaueT LG
Fn DENGVEHGV.

slpsd aumd Ly Gromig
F 1 LGugeneus Carged Guimims
FTRT  Fhiewd o) OHTL_hiG)
ewauliLmi.  SOPBTH  Caprsev
FNS HIH@ LG TEHHD LITLIFFL
Li(h)LD.

9LoLpd OLiT H1F GV FwevrT 19 19 &
Gesagest  OTL_rThg 6TeTesfl LD
OsTL_rrf6d @Q)BHSTIT. TS TEHIT
UTTligh - (@lébeuriosh  Flpsemey
9anm Cauesr(hid eretrm Gpmdh&ley
LOGSST(HILD Fnl”_L_G5315@, Qb HIGTGTITIT.

(LPGSTQTITET  (LPFHGOGUIT G LIGHT6v T
OFevaud SLOLPSHSHD L% LpFHFILI
LDITGST HEHGVGUIT.

YTFWe &P H e aflewgailey
VSV (LPLG 6y GT(HLILITIT TG [FLDLIG)
Gmetr eresTITIT.

L]

MY SON, S KEVIN JOSEPH
alias KEVIN JOSEPH
STANLEY JOSEPH,
born on 25th January 2016,
(District of Birth: Tiruchirappalli),

Stanley Joseph (Father)
Karur, 14th November 2025.

Vellore, 19th December 2025.

[, ZAITOON A, wife of
Thiru Mohamed Fazlulla,
born on 29th March 1991
(District of Birth: Chennai),
residing at No. 317, MRH
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TN polls: ECI allots
‘Whistle’ for Vijay’s TVK

Chennai: The Election
Commission of India (ECI) has
allotted ‘Whistle’ as the
election symbol for actor
Vijay’s Tamilaga Vetri Kazhagam
(TVK) for the upcoming
Assembly elections in Tamil
Nadu. It also allotted ‘Battery
Torch’ to actor Kamal Haasan’s
party Makkal Needhi Maiam
(MNM). ourBureau

Mphasis Q3 profit up
marginally to ¥442 crore
I

New Delhi: Technology

Indian Bank Q3 net up 7.3%
on credit, deposit growth

KEY DRIVER. Lender reports 16.7% increase in retail, agriculture and MSME advances

—
Our Bureau
Chennai

‘We have been able to

co
de

Public sector lender Indian
Bank reported a 7.3 per cent
growthin net profitat 33,061
crore in the quarter ended
December 2025 (Q3FY26)
driven by growth in Retail,
Agri, and MSME (RAM) ad-
vances and deposits growth.  yp
Net Interest Income in-

yield on advances, so
that has helped in
profitability

BINOD KUMAR

ntain cost of
posits and maintain

=
.

and CEO, Indian Bank

creased 7.5 per cent year-on-
year to X6,896 crore.

Scorecard (in#crore)

solutions provider Mphasis on
Thursday posted a 3.3 per cent
increase in consolidated net
profit to T442.18 crore in Q3 of
FY26, up from ¥427.80 crore in
the year-ago period of FY25. Its
revenue from operations rose
12.3 per cent in the December
quarter to ¥4,002.57 crore
(X3,561.33 crore) in the
year-ago period. The firm’s
profit fell 5.7 per cent
sequentially, while revenue
increased 2.57 per cent. eI

Dip in NII drags Bandhan Bank Q3 pr

Our Bureau
Kolkata

Private sector lender Band-
han Bank on Thursday repor-
ted a 51.79 per cent year-on-
year fall in its net profit to
%205.59 crore for the third
quarter this fiscal, as its non-
interest income and net in-
terest income (NII) wit-
nessed decline during the
period.

The lender’s non-interest
income and NII declined
37.85 per cent and 4.48 per
cent, respectively, during the
third quarter, resulting in a
fall in the operating profit by
28.51 per cent to 1,445

crore, compared  with
%2,021.36 crore in the year-
ago period.

On a sequential basis, the
bank’s net profit grew 83.77
per cent quarter on quarter
in Q3 as against ¥111.87
crore in the second quarter
this fiscal, according to a
stock exchange filing.

It had posted a net profit
of ¥426.48 crore in the third
quarter last fiscal.

During the period under

“We have been able to con- Q3FY26 Q3FY25 Growth %
tain cost of deposits, and also Net profit 3,061 2,852 7.3
maintain y1e1d on advances Total advances 6,38,848 5,59,199 14.2
up to 8 basis point down, so Total deposits 7,90,923 7,02,282 12.6
that has helped in profitabil- GNPA % 2.23 3.26 -103 bps
ity. Besides, CASA balances NNPA % 0.15 0.21 -6 bps
also remained good and
CASA year-on-year growth is
also around 10 per cent,” “Further, in this one December31,2025.

Binod Kumar, Managing Dir-
ector and Chief Executive
Officer, Indian Bank, said.

Among various measures
for deposit mobilisation and
CASA growth, Kumar said
that they have provided
fintech solutions to 22 vari-
ous State government de-
partments, which has helped
in maintaining float.

quarter, we have opened
80,000 salary accounts,” Ku-
mar said.

RAM ADVANCES
Total deposits increased 12.6
per cent to X7,90,923 crore in
Q3FY26 as against X7,02,282
crorein Q3FY25.

Domestic CASA ratio
stood at 39.08 per cent as on

Scorecard (in# crore)

RAM advances grew 16.7
per centto33,90,459 crore in
Q3FY26. RAM contributes
66.1 per cent of gross do-
mestic advances. Within
RAM, retail advances grew
the fastest at 18.5 per cent,
led by housing and vehicle
loans uptick in the quarter,
the bank said. The bank also
sanctioned more than two

ofit 51.8%

companies — Asset Recon-
struction Company (India)

Q3FY26  Q3FY25  y-0-y change % Ltd (ARCIL) and Phoenix
. ARC.

Net Proﬁt . 205.59 426.48 51.79 “We sold 3,707 crore of
Net interestincome  2,688.3 2,814.3 -4.48 written-off portfolio, which
Non-interest income  691.01 1,111.83 -37.85 was realised at a valuation of
Operating profit 1,445  2,021.36 -28.5 roughly9 per cent. Out of the
: total security receipts (SR)

Gross NPA ratio (%) 3.33 4.68 -135 bps

Source: Bank

review, NII decreased to
%2,688.3 crore from 32,814.3
crorein Q3FY25.

REPO RATE EFFECT

MD and CEO Partha Pratim
Sengupta told mediapersons
that the Reserve Bank of In-
dia’s decision to cut the repo
rate impacted the bank’s net
interestincome.

“You know that 35-basis
point repo cut was almost
upfronted, which we need to
pass on. So, itishavinganim-
pact of almost I300 crore,”
Sengupta said.

On the drastic fall in non-
interest income on a year-
on-year basis, he said the
bank had received around
%535 crore on account of
Credit Guarantee Fund for

Micro Units (CGFMU) dur-
ing Q3FY25 and this is nil in
the third quarter this fiscal.

“So if we can adjust those
one-off receipt and one-off
expenses, the actual profit
last year (Q3FY25) was
around ¥130 crore,” he poin-
ted out.

The bank’s non-interest
income for Q3FY26 de-
creased to I691.01 crore
(X1,111.83 crore).

Provisions for the period
saw a decline of around 16
per cent at X1,154.63 crore

issued for this portfolio, our
share stood at about 32 per
cent,” Sengupta said.

“On the cash side, we re-
ceived X126 crore, and this
inflow has been recorded as
under other income,” he
added.

“In addition to this, we
sold 3,165 crore of NPA, un-
secured loan, at a valuation
of around 18 per cent. Our
share of SR for this pool was
about 47 per cent. The trans-
action generated ¥303 crore
of cash for the bank, and this
has been used to offset our
provisions under the provi-
sions line item in the profit

(X1,376.01 crore). and loss account,” he added.
During Q3FY26, gross
STRESSED ASSET SALE NPA ratio fell to 3.33 per

During the quarter, the
lender sold stressed assets
worth over ¥6,800 crore to
two asset reconstruction

cent from 4.68 per centin the
year-ago period. Net NPA ra-
tio stood at 0.99 per cent
(1.28 per cent).

lakh MSME accounts in
Q3FY26.

“Corporate credit grew
8.4 per cent this quarter, and
we are seeing traction partic-
ularly in sectors such as EVs,
solar panel manufacturing,
solar power plant, solar bat-
tery manufacturing and solar
cell manufacturing among
others,” Kumar said. Data
centres and warehouses are
also seeing good demand, he
added.

The MD and CEO also said
the bank has exceeded its
guidance for the fiscal year
across all parameters such as
deposits, advances, and
NIM, and hence will likely
close the fiscal year 2026 out-
performing its own
guidance.

The bank also improved
itsasset qualityas Gross Non
Performing Assets (GNPA)
decreased 103 bps to 2.23 per
cent in Q3FY26 ( 3.26 per
cent).

Net NPA (NNPA) reduced
6 bpsto0.15 per cent.

The shares of Indian Bank
closed the trading day at
%897, up 5.7 per cent on the
BSE.

Syngene Q3
PAT declines
449%toX73 crore

—
Our Bureau
Bengaluru

Syngene International has
reported a 44 per cent year-
on-year dip in its profit after
tax (PAT) to %73 crore for
Q3FY26, excluding a one-
time impact of ¥58 crore (net
of tax) due to an increase in
gratuity provisions following
changes in labour codes noti-
fied by the Centre.

The revenue from opera-
tions was down 3 per cent to
X917 crore.

Peter Bains, Managing
Director and CEO, Syngene
International, said, “Our Q3
performance reflects the on-
going impact related to a
single product from one of
our large-molecule biologics
clients. Outside of this
factor, the underlying busi-
ness has shown steady pro-
gress, with research services
securing new programmes
and delivering continued
growth.”

PNB Housing Finance to enter
emerging developer funding biz

|
K Ram Kumar
Mumbai

PNB Housing Finance Ltd
(PNB HFL) is planning to
enter the emerging de-
veloper funding business, re-
start the construction fin-
ance business and explore
entering the micro housing
loan space even as it expects
to grow its loan book to
about X1 lakh crore by
March-end 2027.

As at December-end 2025,
99.7 per cent of the housing
finance company’s total loan
assets aggregating 82,203
crore comprised retail loans,
including individual housing
loans and non-housing (loan
against property) loans, with
aminiscule proportion being
accounted for by corporate
(construction) finance/de-
veloper loans.

Ajai Kumar Shukla, who
took charge of PNB HFL as
MD & CEO on December 18,
said that by venturing into
the emerging developer
funding business (loans
starting from X5 crore and
going up to %25 crore) and
re-starting the construction
finance business (loans
starting from %25 crore and
going up to 200 crore), the
share of the corporate fin-

Ajai Kumar Shukla,
MD & CEO, PNB HFL

ance portfolio in total loan
assets will go up to about 4-5
percentin FY27.

CORPORATE BOOK
Shukla expects the propor-
tion of the corporate finance
portfolio to grow to 8-10 per
cent of total loan assets in
the next two-three years.
However, this proportion
will be capped at 10 per cent.
PNB HFL has been whit-
tling down its corporate fin-
ance book (comprising loans
given mainly to developers
for financing the construc-
tion of residential/commer-
cial properties), which stood
at 21.1 per cent of total loan
assets as at March-end 2019,
through sell down and se-
lective write-offs, among
others, over the last six years
due to asset-quality issues.
This book is now down to

X247 crore (0.3 per cent).

Shukla observed that the
company will continue its fo-
cus on affordable, emerging
and prime segments.

This move will help the
company improve its net in-
terest margin (NIM) and
yield.

OTHER PLANS

Micro housing loans (ticket
size of ¥5-25 lakh) have been
identified as another thrust
area the company will foray
into once the aforemen-
tioned businesses attain
momentum.

Shukla believes that if
there is any HFL which can
fill the gap of the erstwhile
HDFC (India’s top housing
finance company which
merged with HDFC Bank on
July 1, 2023) in the years to
come, it would be PNB HFL
because of its brand, stabil-
ity, distribution, team,
among others.

As at December-end 2025,
PNB HFL’s promoter Punjab
National Bank, was the
single largest shareholder
(28.04 per cent stake), fol-
lowed by mutual funds (col-
lectively 30.01 per cent), for-
eign portfolio investors
(17.22 per cent) and insur-
ance companies (7.95 per
cent).

Canara HSBC Life Insurance eyes
more banca business from HSBC

I
Mithun Dasgupta
Kolkata

Canara HSBC Life Insurance
is eyeing additional bancas-
surance business from HSBC,
which has been opening new
branches in India.

The life insurer — a joint
venture promoted by Canara
Bank and HSBC Insurance
(Asia Pacific) Holdings — has
two major bancassurance
partners: Canara Bank and
HSBC.

Around 75 per cent and 12
per cent of the insurance
company’s business in terms
of annualised premium equi-
valent (APE) currently comes
from Canara Bank and HSBC,
respectively.

Anuj Dayal Mathur, MD & CEO,
Canara HSBC Life Insurance

“They (HSBC) already
launched four new branches,
and are operational. In fact,
some business also started
coming from these new
branches. They are also plan-
ning to open another three-
four branches in the next

three-four months. So, addi-
tional business will come
from these,” Canara HSBC
Life Insurance MD and CEO,
Anuj Dayal Mathur, said dur-
ing the quarterly earnings
call.

“The bank is also deploying
additional relationship man-
agers because HSBC is a pure
banca model, wherein the
bank is deploying their rela-
tionship managers to source
business. So, there is good fo-
cus in terms of increasing
penetration  within  the
premier segment,” he said.

PRODUCTS LIMITED

(A Government of Kerala Undertaking)

“GOKULA

Kerala Livestock Development Board Ltd
‘A Govt. of Kerala Undertaking)

”, Pattom P.O, Thiruvananthapuram- 695 004,

Kerala, India. Phone:0471-2440920, 2449138, E-mail:kldboard8@gmail.com

No. 1855/2025/Pr.

E-Tender Notice
The KLD Board invites e-Tenders (Two-Bid System) for the supply of
one (1) Hydraulic Tipping Tractor Trailer of 3-ton capacity to the
Kolahalamedu Unit of the Board, Idukki District. Last date and time for
the submission of e-tender online: 11.02.2026, 5 PM. For further details,

Dated:22.01.2026

Tenders are invited for the supply
of the following:

1. Non Coking Coal
2. Old News paper

3. Bleached hardwood chemical pulp
Details of tenders are available at

www.keralapaper.in &
Kerala E Tender Portal

please log on to www.livestock.kerala.gov.in'www.etenders kerala.gov.in.
Sd/- Managing Director

Mob: 9745577128

thehindubusinessline.
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Goldloan NBFCs to log 407% CAGR in AUM

murugappa
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e een an . rlSl a lngs Statement of Unaudited Financial Results for the Quarter and Nine months ended 31 December 2025
- < Crores
— = -
Our B Quarter ended Nine months ended Year ended
ur Bureau Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
Mumbai Gold  Diamond » Siver Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations 116.82 131.91 157.51 383.62 451.41 604.62
GOLD PURCHASE PLAN heri ° 4.07 594 3.89 13.78 10.65 14.66
Assets under management i Other incorme - : ' ‘ ' :
Pay anytime, Total income 120.89 137.85 161.40 397.40 462.06 619.28

(AUM) of non-banking financial
companies (NBFCs) special-
ising in gold loans is set to log a
compound annual growth rate
(CAGR) of 40 per cent between
this fiscal (FY26) and the next
(FY27), surpassing 34 lakh crore
by March 2027, according to the ’

Crisil Ratings report. BRIGHTER SHINE. Elevated gold prices and revised LTV norms will

The surge in the AUM of  help borrowers get more credit against the same gold quantity cerrvimaces
NBFCs (having gold loan pro-

portion of over 50 per cent in
their AUM) will be driven by el-
evated gold prices, a shift to-
wards secured credit and an
evolved regulatory environ-
ment, outpacing the CAGR of 27
per cent clocked between fiscals
2023 and 2025, per the report.
“Gold prices soared 68 per
cent in the first nine months of
this fiscal to an all-time high.
This enhances collateral values,
enabling lenders to scale up dis-

Fix gold rate via app,
Download app

Expenses

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefits expense

Depreciation and amortisation expense

Other expenses

Total expenses

Profit before exceptional items and tax (1-2)
Exceptional ltems

Statutory Impact of new Labour Code (Refer Note 4)
Profit before tax (3-4)

Tax expense

Current tax

Deferred tax charge / (benefit)

Total tax expense

Profit after tax (5-6)

Other comprehensive income (net of tax)

Items that will not be reclassified to statement of profit and
loss in subsequent periods:

Re-measurement gain/(loss) on defined benefit/obligations (Net)

Income tax relating to item that will not be reclassified to
statement of profit and loss in subsequent periods

59.30
713)

20.36

3.91
21.30
97.74
23.15

61.50
0.98
20.55
3.78
22.36
109.17
28.68

61.05
13.43
21.10
3.41
26.98
125.97
35.43

183.30
7.22)

60.26
11.35
67.26
314.95
82.45

214.30
1.72)

61.98
9.73
79.09
363.38
98.68

281.97
2.33
81.69
13.30
109.90
489.19
130.09

Log on to: www.sktmjewel.com
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COMMERCIAL BUILDING

GANAPATHY, COIMBATORE

1.56
21.59

1.56
80.89

5.68
(0.28)
5.40
16.19

21.48
(0.98)
20.50
60.39

that the LTV for lower-ticket
size bullet loans could poten-
tially increase from 65-68 per
cent now to 70-75 per cent fol-
lowing the implementation of
the revised LTV norms.

The agency emphasised that
the combined effect of elevated
gold prices and revised LTV
norms will enable borrowers to
avail of more credit against the
same quantity of gold, thereby

existing branches. Their mid-
sized counterparts are adopting
a dual strategy of expanding
their branch network as well as
operating as originating part-
ners for large NBFCs and
banks.” These efforts, combined
with strong demand amid elev-
ated gold prices, have boosted
business per branch for these
NBFCs by 40 per cent over the
last two fiscals, she added.

Prime Cormer Commarcial Building,
Bharathiyar Road,
My akarnimpslsyam
Ganapathy, Coimbatoms - B41006

Ground Floor

1450 sq.ft

(Ideal for Banks/ATMs)

First & Second Floor

Other comprehensive gain/(loss) for the period / year

Total comprehensive income (7+8)

Paid up equity share capital (Face value of ¥ 1 each)

bursements,” it said. “Their average AUM per branch  increasing the attractiveness of 1670 sq | Reserves and surpius (1.6, Other equty)
stood at Y14 crorein the firstsix  goldloans. . (Showrooms/Offices) Earnings Per Share (EPS) of Face value of Z 1 each
SOURCES OF FUNDING months of this fiscal compared Prashant Mane, Associate . (Not annualised for the Quarters)

4800 sq.ft

Plus 4-car pit parking

Besides, borrowers are also  toI10crorein FY24.”
looking out for other sources of
funding amid limited availabil-
ity of credit from segments such
asunsecured lending.

The agency assessed that to

capitalise on these lending op-

Director, Crisil Ratings, said,
“Demand for gold loans is also
being underpinned by a shift
among borrowers from unse-
cured to secured credit. Follow-
ing asset-quality challenges in
the unsecured lending space,

Basic EPS %:
Diluted EPS X:

2.11
2.1

2.80
2.80

3.43
3.43

7.87
7.87

9.59
9.59

12.52
12.52

REGULATORY FRONT

Streamlining of loan-to-value
(LTV) norms for lower-ticket-
size gold loans, from April 1,
2026, is expected to provide

Notes:

1.The unaudited financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standards (Ind AS 34) on 'Interim Financial
Reporting', the provisions of the Companies Act, 2013 (“the Act"), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on 22 January 2026 and has been subjected to limited review by the Statutory Auditors of the company.

2.The Company's main business is manufacture of Gearboxes and Gear Products. There are no separate reportable segments as per IndAS 108 - Operating Segments.

In common area

Key Highlights
« Excellent comer lacation on road connecting

o . . Sty Road & Mettupalayam Road 3.The Board of Directors has declared an interim dividend of Rs. 3/- (Rupees Three only) per Equity Share of Re. 1/- each for the financial year 2025-26.
portumtle?’ gOId_loan NBFCs mor? headroom to NBFCS for which walls.followed by,Strmgent « Very close to Manlyaiarampalayam Bus Stand 4. On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the
(1argei haVlng g01d loan AUM of lendlng- The agency hlghhghted underwrltlng practices of ) Lz Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable
over 10,000 crore and mid-size  the potential benefits of permit- lenders and stricter regulatory . :ff;mﬁﬂ Cet Ilﬂfaf;'ﬂ(ﬂ appeowed with aszetisrgen; pffthe fir:_ancial i[lmi)alct due t_otch?ng;]str reg_l:jlations. Th% Cgrglptahnylhats_tatsse?scehd ?tnd (LisAclosed tthetincfrelzrr(;_ent_eln_lhim_pact of thtesle_z chantges on t?e btasis ofl ascetuarial \_/altl;ation o_b?ainfed
. . . . . i 1s completion certificats and the best information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The incremental impact amounting to Rs 1.56 crore in the provision for
ones with AUM of %100'10)000 tlng hlghef LTV of 85 per cent actions, credit aVallablhtY defined benefit obligation arises primarily due to a change in the wage definition, and has been presented as "Statutory Impact of new Labour Code" under "Exceptional Items" in the unaudited

crore) have been expanding and 80 per cent (VS 75 per cent through this route declined sub- Contact: financial results for the quarter and nine months ended 31 December 2025. The Company continues to monitor the finalisation of Central / State Rules and clarifications from the Government on
: : . : : . _ other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as needed.
their market presence, desplte earher) for bullet repayment stantlally. AgaIHSt this back 98433 28331 5. The preparation of Consolidated Financial Results for the quarter and nine months ended 31 December 2025 are not applicable since the Company does not have any Subsidiary/

loans with ticket size of less
than 2.5 lakh (comprising 50
per cent of AUM) and %2.5-5
lakh (20 per cent of AUM) re-
spectively. Its analysis indicates

stiff competition from banks.
Aparna Kirubakaran, Dir-
ector, Crisil Ratings, said,
“Large gold-loan NBFCs are
scaling up their portfolio across

drop, gold loans have emerged
as a strong alternative credit
source, offering ease of availab-
ility, quick turnaround and flex-
ible repayment options.”

Associate/Joint Venture.
6. Previous periods' figures have been re-grouped/ re-classified, where necessary to make it comparable with the current period.
7.The above financial results are also available on our website www.shanthigears.com.
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For Shanthi Gears Limited
M Karunakaran

CEO & Whole-time Director
DIN: 09004843

The financial results can be accessed
Place : Coimbatore by scanning the QR code.

Date : January 22, 2026
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