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April 23, 2025 
 
To 
BSE Limited, 
P.J. Towers, Dalal Street,  
Mumbai – 400 001 
 
Scrip Code: 506640 
 

Sub: Initial Disclosure pursuant to the Securities and Exchange Board of India (“SEBI”) Circular No. 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 read with the SEBI Circular No. 
SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023  
 
This is with reference to the SEBI Circular No. SEBl/HO/DDHS/CIR/P/2018/144 dated November 26, 
2018 read with the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 
19, 2023, in respect of fund raising by issuance of Debt Securities by Large Entities, we hereby confirms 
that ZR2 Bioenergy Limited (“Formerly known as Gujchem Distillers India Limited) ("Company") is "Not a 
Large Corporate", as per the framework and applicability criteria specified under the aforementioned 
circulars.  
 
The details required are enclosed in Annexure A.  

 

 Please take note of the same. 

Thanking you,  
 
Yours faithfully,  
 

For ZR2 BIOENERGY LIMITED 

(“Formerly known as GUJCHEM DISTILLERS INDIA LIMITED) 

 
 
Mahendra Surajbhan Agarwal 
Chief Financial Officer 
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Annexure- A 
 
Initial Disclosure pursuant to the SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 
November 26, 2018 read with the SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 
 

S.No. Particulars Details 

1. Name of the Company ZR2 Bioenergy Limited 
(“Formerly known as Gujchem 
Distillers India Limited) 

2. CIN L32909GJ1939PLC002480 

3. Outstanding borrowings of Company as on March 
31, 2025 (₹ in Crore) 

Not Applicable 

4. Highest Credit Rating during the previous FY along 
with name of the Credit Rating Agency 

Not Applicable 

5. Name of the Stock Exchange in which the fine shall 
be paid, in case of shortfall in the required 
borrowing under the framework 

BSE Limited 

 
We confirm that we are Not a Large Corporate, as per the applicability criteria given under the SEBI 

Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 read with the SEBI Circular No. 

SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023.              

For ZR2 BIOENERGY LIMITED 
(“Formerly known as GUJCHEM DISTILLERS INDIA LIMITED) 
 
 
Mahendra Surajbhan Agarwal 
Chief Financial Officer 
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