
Registered Office:

LUDLOW JUTE 85 SPECIALITIES LIMITED

KCI Plaza, 4th Floor, 23C, Ashutosh Chowdhury Avenue

Kolkatae700 019, India. CIN: L65993WB1979PLC032394

Phone : 91-33-4050-6300/6330/31/32 Fax No: 91—3374050-6333/6334
E—Mail : infgu/ludlowjutecom

Dated: 23/05/2018

The Secretary [Scrip Code No.526179)

Bombay Stock Exchange Limited

2 5th Floor, P.]. Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir (5]

Website: WWWJudlowjutecom

Sub: Pursuant to Circular CIR/CFD/CMD/4/2015 dated September 0942015.

With reference to abovementioned Circular ClR/CFD/CMD/4/2015 dated September 09. 2015, we

here

unlis

3y intimate that the Company has entered into an agreement to sell the shares of its following two

ted non-material subsidiaries to its holding company. The details are as hereunder:

1. Sijberia Industries Limited [53. 91 ”a holding}

Sl Particulars Remarks

a] the amount and percentage of the Turnover

turnover or revenue or income and net Amount: Rs. 11.48 lakhs out of total consolidated

worth contributed by such unit or
turnover RS' 33'735'51 lakhs

division of the listed entity for financial Percentage: 0.03% ofTotal Consolidated Turnover.

year ended 31“ March, 2018.
Net Worth

Amount Rs. 121.44 lakhs out of total consolidated

Net Worth Rs. 15,897.23 lakhs

Percentage: 0.76% oftotal Consolidated Net Worth.

b) date on which the agreement for sale has 23/05/2018

been entered into

C] the expected date of completion of On or after 24/05/2018

sale/disposal

d) consideration to be received from such Rs. 123.83 lacs

sale/disposal

e) brief details of buyers, and whether any of R.V. Investment & Dealers Limited

the buyers belong to the promoter/ Yes. the buyer is the Promoter and Holding

promoter group/group companies If yes,
Company of Ludlowlute & Specialities Ltd.

details thereof;

f] whether the transaction would fall Yes, the transaction falls within the definition of

within related party transactions? If yes,
Related Party Transaction and the same is done at

whether the same is done at "arms length";
arm’s length.

g) additionally, in case of a slump sale. N.A.

indicative disclosures provided for

amalgamation/merger, shall be disclosed

by the listed entity with respect to such

slump sale
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2. Ludlow Exports Limited (wholly-owned subsidiazyl

F
S] Particulars

Remarks

a) the amount and percentage of the

turnover or revenue or income and net

worth contributed by such unit or

division of the listed entity for the

financial year ended 31SI March, 2018.

Turnover

Amount: Rs. 1.88 lakhs out of total consolidated

turnover Rs. 33,735.51 lakhs

Percentage: 0.01% ofTotal Consolidated Turnover.

Net Worth

Amount Rs. 32.15 lakhs out of total consolidated

Net Worth Rs. 15,897.23 lakhs

Percentage: 0.20% of total Consolidated Net Worth.

b) date on which the agreement for sale has 23/05/2018

been entered into

c) the expected date of completion of On or after 24/05/2018

sale/disposal

d) consideration to be received from such

sale/disposal

Rs. 32.50 lacs

e] brief details of buyers and whether any of

the buyers belong to

promoter group/group companies. If yes,

details thereof;

the promoter/

R.V. Investment & Dealers Limited

Yes, the buyer is the Promoter and Holding

Company of Ludlow lute & Specialities Ltd.

f) whether the fall

within related party transactions? If yes,

whether the same is done at "arms length";

transaction would Yes, the transaction falls within the definition of

Related Party Transaction and the same is done at

arm's length.

g) additionally, in case of a slump sale,

indicative disclosures provided

amalgamation/merger. shall be disclosed

by the listed entity with respect to such

slump sale

for

N.A.

For Ludlow lute 8; Specialities Ltd

Madhuri Pande

Company Secretary & Compliance Officer


