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| The Manager, - )
BSE Limited, B ) -

PhirozeJeejeebhoy Towers

‘A’ wing,
' Dalal Strggg Fort, _
— — | "Mumbai-=400021

ubject: Qu e of oard Meeting of 2024- nd

Dear Sir/Madam,

With reference to abovementioned subject a meeting of Board of Director
Share & Stock Brokers Limited was held on Thursday 23rd May, 2024 at 03:4
registered office of the company at 0ld No. 3, New No. 7, 7th Cross Street Shex

Chenmai FN"6000307 THe meeting commenced at 03:45P.M. and: concluded até
The following business as specified below was transacted at the meeting:

of Aryan
5 P.M. at 2

rt of the 1. The Board has approved the Audited Financial Results and Audit Repc
L company for the quarter as well as financial year ended 31st March, 202-
The Board has approved the Audited Standalone Financial Statements |
the Statement of Assets & Liabilities, as at 31st March, 2024 and the Stat
Profits and Loss and Cash flows, statement of changes in equity a
thereon for the year ended 31st March, 2024.

3. Other business arising out of the above business, incidental and ancilla

company’s business.

including 2.
ement of |
nd notes ]

ry to the

T

Please consider it and also take note of the same.

Thanking you,
Yours faithfully
For Aryan Share & Stock Brokers Limited

g

Shagnmukh Navin Shah
Managing Director
DIN: 00554879
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ARYAN SHARE & STOCK BROKERS LIMITED
Old No. 3, New No. 7, 7th Cross Street, Shenoy Nagar, Chennai, Tamil Nadu, India, 600030
CIN : L65993TN1995PLC031800
Balance Sheet as at 31 March, 2024
(All amounts in Indian Rupees lakhs)

Particul Figures as at Figures as at
Aartieutars 31.03.2024 31.03.2023

ASSETS

Financial Assets

(a) Cash and Cash Equivalents 50.27 1.88
{b) Bank balances other than (a) above 44.14 41.81
(c) Trade Receivables - 2.00
(d) Investments 1,531.79 1,593.94
{¢) Other Financial Assets 6.84 96.92

1,633.04 1,736.55

Non- Financial Assets _

(a) Curent Tax Asset (net) 87.17 90.04
-(b) Deferred Tax Assets. : 1.41 1.74
{¢) Property, Plant and Equipment 6.04 5.37
(d) Other Intangible Assets - .
(¢) Other Non-Financial Assets 0:10 0.45
94,72 97.60
» |Total assets 1,727.76 1,834.15

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilties

(a) Trade Payables
- (i) Total outstanding dues of micro enterprises and small enterprises - E

' | ‘(i) Total oufstanding ‘dues of:creditorsother than micra enterprises and’ i ——
| sl Sae— 91.77: 91.65

small enterprises _
{b) Other Financial Liabilities 62.89 216.15
. 154.66 307.80

Non Financial Liabilities
(a) Deferred Tax Liaibities 49.97 54.12
49.97 54.12
. EQUITY

(a) Equity Share Capital 300.00 300.00
(b) Other Equity 1,223.13 1,172.23
1,523.13 1,472.23

Total Iiabiliti;s and equity 1,727.76 1,834.15

Note:-

1. The above audited financial results were. reviewed by the audit committee and take on record by the board of directors on 23rd
May 2024 - _ b
2. Previous vear figures have been regrouped / re-classified whenever necessary to confirm to current Quarter | Year classification :
Presentation.

_BY.ORDER OF THE BOARD.
FOR ARYAN SHARE:& STOCK BROKERS LIMITED
A
(o=
Place:- Chennai Shanmukh N Shah
Date:- 23,05.2024 Maghging Director
DIN : 00554879




| ARYAN SHARE & STOCK BROKERS LIMITED

Shreeji Métropolis, ]‘\ew-’\lo 5 (Otd No.3), 7th Cross Street, Shenoy Nagar, C henmu - 600!]3[1

CIN | L65993TN1995PLC031800

Statement of Cash Flows for the vear ended 31st March 2024

(All amounts in Indian Rupees lakhs)

Particulars 31st March 2024 31st March 2023
A 1t e 4
- §3.26 |'|:I I . | !
I - ! f ) I
7" - : |
! I
: J
n - - -Il:
I—-(??IQE) ) | 1.63'.35” ——— |
eyl — T F 7.95'] e
I
Changes in Worlung Camtal - ‘| || (64.81) | 175.67,
1 1] = 1
! (Ihcrease)/ decrease in other bank balances- - - (2.33) I 12.00
“(Increase)/ decrease in trade receivables | ! 0.23 4.53 |
(Increase)/ decrease in other financial assets 90.08 (13.57)
(Increase)/ decrease in other non-financial assets 0.35 (0.18)
Increase/ (decrease) in trade payables 0.12 (4.65)
Increase/ (decrease) in other liabilities - (0.22)
Increase/(decrease) in other financial liabities (153.26) 177.76
(54.81) 175.67
3. Cash generated from operations: (89.51) 183.62
Less: Income taxes paid (net of refunds) (3.31) (3.31) (3.67), (3.67)
I, Net.casti Trom perating activities. ' —7 s | |
| ' —— — — —
|[ [Cash lows frominvesting activities I
Purchase of property. plant and equipment.and intangible assets {3_\;_26') (1:66)
Dividend received 040 061
Net changes in investment 144.07 (191.70)
141.21 (192.75)
B. Net cash from investing activities ¥ 141.21 (192.75)
Cash flows from financing activities -
C. Net cash financing activities -
increase / (decrease) in ‘cash and cash equivalents I "'} ID. Ne
B+C) 48.39 (12.80) (A+
h and cash equivalents at the beginming of the year 1.88 14 68 E. Cas
sh and cash equivalents at end of the year (D+E) F. Ca:
‘note 4) 50.27 1.88 (Refer
- . Notes:
. above Statefhent of Cash Flows has been prepared under indirect method asset outin Ind AS 7, *Statement of Cash Flows’, as specified undersection (i) Th
of the Companies Act, 2013 read with the Companies(Indian Accounting Standard) Rules, 2015 (as amended), 133
ures in brackets indicate cash outflows (ii) Fij
BY ORDER OF THE BOQARD
FOR ARYAN SHARE & STOCK B&E}:RS LIMITED




ARYAN SHARE & STOCK BROKERS LIMITED
0ld No. 3, New No. 7, 7th Cross Street, Shenoy Nagar, Chennai, Tamil Nadu, India, 600030
CIN : L65993TN1995PLLCO3180D.
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
(All amounts in Indian Rupees Illchsu
s For the guarter ended For the year ended
sic-No [Partenlais 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
(AUDITED) (UNAUDITED) (AUDITED) (AUDITED) (AUDITED)
I Revenue from operations
(1) Interest income 0.66 0.66 0.63 259 271
(it) Dividend income - - - 0.40 0.61
(i1i) Rental Income 6.61 1.80 1.81 13.56 1.81
(iv) Fee and commission income 22.10 - - 22.10 9.00
(v) Net gain on fair value changes - - (28.35) ~ 64.04
Total revenue from operations 29.37 246 (25.91) 38,65 78.17
11 Other Income (Net) 80.40 4922 3345 154.35 104.01
[IIl__[Total Income (1+11) 109.77 51.68 7.54 193.00 182.18
v Expenses
(i) Fees and Commision Expense 0.79 043 0.18 7.08 571
ﬂ- mmh{f yﬂ pnfriToale Renats wuw v~ I .1 vy 1649 e e
’ (i) Employée Bénefits Expenses m—'g.mﬁ 006 G 38467} 3943 | =
| (i) Depréciatich; amortization and impairment= (0:34) ‘ 128" 1.94: 2.59: 394 -
(v) Other expenses 2452 7.72 24736 Y 6199
Total exp (1V) 100.59 11.94 40.07 139.74 111.07
v Profit/(loss) before tax(111-1V) 9.18 39.74 (32.53) 53.26 71.11
VI Tax expenses
(1) Current tax 6.18 - (2.09) 6,18 0.33
& (2) Deferred Tax 2.46 14.51 (.52 (3.82) 16,42
VII- |Profit/(Loss) for the period (V-VI) 0.54 25.23 (30.96) 50.90 54.36
VIl |Other Comprehensive Income - - - - -
X Total Comprehensive Income for the period(X+XI) 0.54 25.23 (30.96) 50.90 54.36
Comprising Profit(Loss) and Other Comprehensive I
Income for the period '
X1  |Pad up equity share capital 300.00 300.00 300.00 300.00 300.00
. (Face value Rs 10/~ per share)
X1V |Earnings per equity share (not annualised)
(1) Basic 0.02 0.84 (1.03) 1.70 1.81
(2) Diluted 0.02 0.84 (1.03) 1.70 1.81
Note.- (1). The above Audited Financial Results of the Company for the Fourth Quarter and Year Ended on March 31, 2024 have been reviewed by the Audit
Committee and approved by the Board of Directors in the Meeting held on 23 May, 2024
The Statutory Auditors have conducted Audit of these results in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015 ("Listing Regulations"),
(2) The Company has only one business segment namely Share Broking. Further, a MoU on 22.08 2020 was entered into by the Company and Trade Jini|
Financial Services Private Limited for transfer of its share broking business and depositary participant activities.
Owing to the same, the client accounts are transferred to the transferor company and also the employees of M/s. Aryan Share and Stock Brokers Limited are
absorbed by the new company. The balances in trade receivable/payable represents, client balances due to us/by them for trades executed prior to the Mol
L for business transfer.
(3), The Statement has prepared in accordance with the Companies{Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed Section 133 of the|
Companies Act, 2013 read with the relevant rules made thereunder and other accounting principles generally accepted in India and SEBI circular dated 5
(4). In terms of Regulation 33 of of SEBI(LODR) Regulations, 2015, a Certificate was placed before the board of Director of the company where in CFO of]
the Compnay pere certified that the financial result do not contan any false or misleading statement or figures and do not omit any material fact which may
make the statdfent or figures contained in misleading
(5). No Investor Complaint has been received duning the quarter ended 31.03.2024. also there is no outstanding complaint as on 31.03 2024,
{6). As there are no extra ordinary items for the peniod the basic and diluted EPS before and after extraordinary items are identical.
(7). The figures for the quarter ended 31st March, 2024 and 31st March, 2023 represents the bal between audited financial in respect of the full
financial year and those published till the third quarter of the respective financial years
(8). Previous year figures have been regrouped / re-classified whenever necessary to confirm to current Quarter \ Year classification Presentation.
BY ORDER OF THE BOARD
FOR ARYAN SHARE & STOCK BROKERS LIMITED
Place:- Chennai. Shafimukht N Shah
Date:- 23.05.2024 Mahaging Director
N : 00554879




Ramesh and Ramachandran (O) 2973, (N) 39,

) Viswanathapuram Main Road,
Chartered Accountants Kodambokkam, Chennai-600 024

©: 24843667, 24843668, 24843639
E-mail: randrca@gmail.com
FRN.002981S

INDEPENDENT AUDITORS’ REPORT

To the Members of M/s. Aryan Share & Stock Brokers Limited

Renort on the Audit of the Financial Statemente . _ ___ |

fibrmation;and’ according fo the explamations: given. 10, us; the: fi1-OUr OPIRION-and’ to.tie Hiest- o1’ onr
¢ information‘required by the Conipanics Act, 201 {“thﬁ Aet™) o 'afﬂresaiﬂil:?ixﬁiiﬂ?’fSt"alf'f:imem._Sfigﬁ._\fie th
rue and fair view in conformity with the accounting principles in the manner so required and give a’
e Indian Accounting Standards ( “Ind AS™), of the State of affalrs generally accepted in India including tt

fit { ncl 'dmg. other uconmrehcmwg mmmﬁj changes in. ...

Basis for Opinion
= We conducted our audit in accordance with Standards on Auditing (SAs) specified under sectio
o? 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor:
f Responsibilities for the Audit of the Financial Statements section of our report. We are independent c

2 the Company in accordance w1th the Code of EtthS 1ssued by the Institute of Charlered Accountam

Af T din (STOATY,

; mpensxbﬂmes mac%ﬁamce : qu arid bel
ioti-on. the. evidence we have obtained is sufﬁment afnd appmpnate to provide a basis for our Grplr
. Financial Statements.
Key Audit Matters
ance in.our Key audit matters are those matters that, in our professional judgment, were of most signific
, context of audit of the Financial Statements of the current period. These matters were addressed in the

 wreido it our audit of the Financial Statements as a whole, and in forming our opinion thereon, anc
provide a separate apipion on these matters. -




We have determined the matters described below to be the key audit matters to be communicated in our
report:

S.No.

Key Audit Matters

How our audit addressed the Key Audit matters

1

.rmm%agmﬁcanta uditor attention and i

Valuation of investments carried at fair
value

Refer Note 3.4 for Significant accounting
policies and Note no. 31 for financial
Disclosures

As on 31.03.2024 company held
investment amounting to Rs.1,531.79
Lakhs which represents around 89% of the
total assets of the company as at 31.03.2024

The investment comprise of Mutual funds,
Debt funds, and alternate investment Fund,

where all the assets are traded in market |

¢xcept alternate mvestment Fund.

| All investments which are traded in market |

are valued by closing price in quoted
exchange or net present value of the
scheme, as on 31.03.2024. Alternate
investment funds are valued at cost.

The -valuatien_of these investments. was®
considered-to: be one-of-the areas which |

Our audit procedures in relation to valuation of
investments included, but were not limited to. the
following:

Design/Controls:

* Obtained a detailed understanding of the
management’s process and controls for determining
the fair valuation of these investments. The
understanding was obtained by performance of
walkthroughs which included in section of
documents produced by the Company and discussion
with those involved in the process of valuation;

« Evaluated the design and the operational
effectiveness of relevant key controls over the
- valuation process, including the Company’s review
and'approval of the estimates and assumptions used |
for the valuation including key authorization arid |
data input controls;

Substantive tests:
» Assessed the appropriateness of the valuation
methodologies for varied type of investments in

- accordance with the Company’s policy and {ested the |

- mathematical acouracy of the Tanagement's model |

: adopted for different tygcs_gf investments:

natiers of most Significant in the

m&tﬁ:h“ ﬁh.tﬂilé., *ag 1~ :

| » Ensured the appropriateness of the discldsures in
accordance with the applicable accounting standards. |-

ML TG aEr INTGITaTnon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report which are expected to be made available to
us after the date of this auditors’ report, but does not include the Financial Statements and our Auditor’s
report thereon.




In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the such other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. we are required to communicate the matter to those charged with governance and
take appropriate actions, if required.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

e

1ne Comparny§ Bodrd of Directors is responsible-for-the matters- stated in-section: 134(5)of the Act
with respect to-the preparation of these Financial Statements that give a true and fair view of the
financial position, financial performance(including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including Ind AS specified under section 133 of the Act, read with relevant rules issued
thovanndardBbisarar motilspulspin-diso nitaes mamfminee o1 acequate-accounting recoras inaccoraance:

Wizh-thé-pm "'s *onw'ﬁ}fc—-,m fof'” saﬂ:gﬁ'ardﬁig_of‘tﬁe%s'ﬁécsJsﬁhei‘ompany -and- for- Q:L wsnﬁhg eiud

makmg judgments and -estimates® that are Teis‘ronable and @mdem —and r}es%n 1mp]ementa110n and

jent. whether

maintenance of adequate-internal financial Tontrols, that were operating effectively-for-cnsuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the Financial Statements that give a true and fair view and are free from materialFmisstaten

any’s ability
nd using the

IpAny Hriic

due to Fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Comp
to continue as a going concern, disclosing, as applicable, matters related to going concern =
SO -COTSTIT DANS. B awawtrx;g nriliess_manggement either intends 10 Higuidate the Ce

ctase DpEFATIONS, Or-NAsTho Tealisticalletrative-tutito (S0,

TheBagrd of Rinactore

=,
10

AR e smsesendu g sl

as a whole
report that
itee that an

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarar

7.3t eXists.

aud' _conducted in accorglguce )yllbjﬁg Mllﬁlms, f@fﬁka m@fgg@] m}sgfajgmg‘nL_wJF

d maintain

ther due to

As part of an audit in accordance with SAs, we exercise professional judgment an
professional skepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the Financial Statements, wh
*}Pz.aﬂ;'m WIRT, rlzuﬁgu mﬁ;@?s{ml et -*mspu nsrve 1o nose zréxa ang

detecting a'material rm'%statement resulting - ﬁ-om Fraud is hloher than f‘m one reaultmg




as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act. we are also

responsible- for expressing oursopinionson-whether=the company -has-adequatesinternil, finaficial
controls with reference to the Financial Statements in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of most ‘:wmﬁcance in the audlt of the F manc:al Statemcmqnﬂhc currgangqggl, and are therefore .

Report on Other Legal and Regulatory Requirements
(1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™} issued by the Central

Government of India in terms of section 143(11) of the Act, we give in “Annexure 17, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.




(2) Asrequired by section 143(3) of the Act, we report that:

- & W vt suugih wtk it dh e Wiormafion and explendiions -whidn o ‘fne vest of our
i ‘knowledge and belicf-were necessary for the purposes of ouf audit:

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows and the Statement of Changes in Equity dealt with by this report are in
agreement with-the books of account.

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards
snecified. under section, 123 af the. Agt read, with. relevant milasissnad, thesennder

e. On the basis of the written representations received from the directors as on March 31, 2024, and
taken.on record by. the Beard of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of section 164(2) of the Act:

f. With respect to the adequacy of the internal financial controls with reference to the Financial
Statements of the Company and the operating effectiveness of such controls, we give our separate
report in “Annexure 2”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:;

In our oninion, Eli]d to. the bec;t of our.in fprm nmm_amd\agc

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company did not have any long-term contracts including derivative contracts. Hence,
e Bt e e e e the question of anv material foreseeable losses does not arise....

-

required to be transfcrred to thc I_nvestor Educa‘tion and lii) Thel'e WEIre no amounts Whjch WETE
Protection Fund by the Company.
iv)
2d that, to the best of its knowledge and belief, no funds » The management has represent

d or. mvested (erfher ﬁ'om borrowed ﬁ.mds or share have been advanced or loane

e 3T

unﬁtrbl"nd ing;wi




«  airectly or mdirectly fend or invest in other persons or entities identified in-any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company*
or

e provide any guarantee, security or the like to or on behalf of the Ultimate.

“he management has represented; that, to the best of its knowledge and belief, no funds >
lave been received by the Company from any persons or entities, including foreign

ntities (“Funding Parties™), with the understanding, whether recorded in writing or

therwise, that the Company shall:

P . |

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

%;gﬂ@cm@?@@sw&m e apendabol fnldead N mnie wicpmes

statément.

v) The Company has neither declared nor paid any dividend during the year.

viy Based onour examinetion which included test checks, the company hasused an accounting
software.for maintaining its books of accourit which Tas a-featiire-of recordmg audit trail
_(edit log) facility and the same has operated throughout the year for all_relevant
transactions recorded’in the software-Further during the course of our-audit we-did not
come.across any instance of audit trail feature being tampered with.

Chennai For Ramesh and Ramachandran Place: ¢
3/05/2024 Chartered Accountants Date: 2
FRN: 0029818

G. Suresh
Partner
Membership No: 029366
UDIN: 24029366BKEIPY2216



ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT

&
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(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

has:maintai

(B)=The.Conpany

ner tecords shawing:

diculars of Thtaneible.

ds‘:;!ﬂ >

— L

(b)-During=the-year, the fixedassetsrof ‘the*Company:have been:physically=verified ‘by:the

ﬂzﬁagucr@m aﬁd a5 mfr;meﬁ —)JD wmena'i ﬂmffrpm*m_wmt nm'awd - H sw,‘n

o the information and explanations given to us and on the basis of our
on of the records of the Company, the Company has not revalued its Property,
equipment (including Right-of-use assets) or Intangible assets or both during

' to the information and explanations given to us and on the basis of our
on of the records of the Company, there are no proceedings initiated or pending
> Company for holding any benami property under the Prohibition of Benami
ransactions Act, 1988 and rules made thereunder.

ventory held by the company. Hence, the provisions stated in clause 3(ii) of the (1)

applicable to the Company.

(d) According
examinati
plant and
the year.

(e) According
examinati
against thy
Property 1

There is no in
Order are not :

the information and explanations given to us and on the basis of our ' (iii) According to

f the records of the Company, the Company has not made anv mvestments ,_

exammatlon Q

‘gt:ﬁrametﬂ%acwnﬁﬁr- T Ao i 'lﬁqnfs

rr&m_gly, reportmg—under eIauSe 3(111)(6) =t€r_3(m)‘(fj -ﬂ‘f-th_—.rdér—are—not

Dartics=Aceo

applicable.
information and explanations given to us and audit procedures performed by us, (iv) According to
“has neither given loans or provided guarantee or security and in respect of ic Company
1ade the relevant provisions of sections 185 and 186 of the Companies Act have mnvestments 1
1 with. been conipliex

1 and according to the information and explanations given to us, the Company
fed’ amy. deposits TTony tive-publie: Accordingly; clause J(vj-of the Order 15 not

v)

In our opinio:
applicable:



(vi) According to information and explanations given to us, the Central Government has not
prescribed the maintenanee of cost-records under Section 148(1) of the Companies Act, 2013
for the services provided by it. Accordingly, reporting under clause 3(vi) of the Order is not
applicable.

(vii)

(a) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to
the appropriate authorities.

(b)  According to the information provided and explanations given to us, statutory dues
relating to. Goods and _gmcpq Taa, nrovident_fimd .. PmnMPs .&Ja:;- Juclmﬂququ_
IREOIe AN ST E8-THX S eFVi Sty orTustoms-dity of:e
cessar other statutory dueb which have not been deposited wnh the appropnate
athaiisarasnuntaf e dipueasa s

Name Nature of Amount Period to which | Forum where |

of the the Dues (INR) the dispute is

Statute Amount relates pending
Income Tax | Tax Rs. 8,75,82,325/- | AY 2017-18 CIT, NFAC
Act, 1961 Demand New Delhi
Income Tax | Tax Rs. 32,92,253/- | AY 2014-15 G NFAC
Act, 1961 Demand ' ;' New Delhi

b (_\-'1.:1':1]

Accordeg to the mematlon aand . exnla.ualmm ~given o us. aud _on Jhe.uha{smwmiwnu—

f our
ins Or
-isnot

raised
nents)
ement
e year.
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(ix) According to the information and explanations given to us and on the basis ¢
examination of the records of the Company. the Company did not have any lo:
borrowings from any lender during the year. Accordingly, paragraph 3(ix) of the Order
applicable to the Company. -

(x) According to the information and explanations given to us, the Company has neither
money by way of public issue offer or further public offer (including debt instrus
during the year. The company has not made any preferential allotment or private plac
of shares or convertible debentures (fully, partially or optionally convertible) during th
Accordingly, clause 3(x) of the Order is not applicable.

(xi)
(a) Based on examination of the books and records of the Company and according
information and explanations given to us, considering the principles of matc

outlined i Standards on Anditing, we report that no fraud by the Company or-

ection
Form
4 with

vear.

Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-¢
(12) of Section 143 of the Companies Act, 2013 has been filed by the auditors in

ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 201
the Central Government.

(c) The Company has not received any whistle blower complaints during the
Accordingly, clause 3(xi)(c) of the Order is not applicable.



(xii) According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable

(xiii) In our opinion and according to the information and explanation given to us, all transactions
entered into by the Company with the related parties are in compliance with Sections 177 and
188 of Act, where applicable and the details have been disclosed in the Ind AS Financial
Statements as required by the applicable Indian Accounting Standards.

(x1v)
(a) Based on information and explanations provided to us and our audit procedures, in our
aninion., the. Comnany, has an. intemnal, audit, evstam. cammeansurate, with. tha, siza. md,
reatiire of its biRifess.

(b) We have considered the internal audit reports of the Company issued till date for the
period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company
has not entered into any non-cash transactions with its directors or persons connected to its
e e e TECTOLS 2D h;ncjg“ Joravisions, of, S Section. 192, of the Comnanies Act 2013 are nat annlicahle_

. torthe:Conpan
(xvi)

£y 5, SR FATEIATI: (s TEgISTEr t‘Lﬁ wrder:Secton 435-14 o1 rr‘rc Keserve Hunk {@p—ihbe 'L't’*“'i’}fﬁf
tlapucdme* IS - — e — WAL AT ) s AT SOTUILEL,: uause;;uxvu@;m me«lg&el S nohc
of the Reserve Bank (b) - The Company is not required to be registered under Section 45-IA
pplicable. of India Act, 1934, Accordingly; clause3(xvi)(b) of the Order is not :
d in the regulations (c) The Company is not a Core Investment Company (CIC) as defin

of the Order is not made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c)

applicable.

: the course of audit, (d) Accordmg 0. :r_he mfmmarmn and explanauam pmmdcd to us dunnt

clause-Fxvijiy) are-

nediately preceding (xvii) f’[:he Cf)llllpany has not incurred cash losses in the current and in the im
inancial year.

Accordingly, clause (xviii) There has been no resignation of the statutory auditors during the year.
3(xviii) of the Order is not applicable.







ANNEXURE 2 TO THE INDEPENDENT AUDITORS’ REPORT
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Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
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Auditors’ Responsibility

Our responsibility is to cxpress an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note

rds on Auditing specified under section 143(10) of the Act to thé extent applicable to an and the Standa
al financial controls, both issued by_the ICAI. Those Standards and the Guidance Note a‘ﬁdlt_ of intern
- cganly witl stivoa! seguirements-and plas sed performe the avdil e gbtaiirebsoinebic sqges diat w
=whetheradequate-intérmal-finaneial-controls=with teféfeace tox fiftancial Stalements_was ASSUrance abou
maintained and if sush controls aperated effectively in.all materiel rospect. established and
S
performing procedures to obtain audit evidence about the adequacy of the internal Our audit involves
ith reference to financial statements and their operating effectiveness. financial controls w
al financial controls with reference to financial statements included obtaining an Our audit of interr
ernal financial controls with reference to financial statements, assessing the risk that a under'standing of inf
exists, and testing and evaluating the design and operating effectiveness of internal material weakness
¢ assessed risk. The procedures selected depend on the auditor’s judgement, including controls based on th
s mlralrmetadsbosicatstamranieddve Srepnndaty venrarad koo dauva the. seeasgmamtofd
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ar.Sir/Madam, De
accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and In
sclosureRequirement) Regulations, 2015 as-amended from-time to time we hereby : Di
clare that M/s. Ramesh and Ramachandran, Chartered Accountants (Firm de
gistration Number:002981S),Statutory Auditors of the Company have issued an Audit re
port with unmodified ‘opinion ‘on Audited ‘Financial Resuits (Standalone) of the Re
mpany for the financial year ended 31st March, 2024. Co
1dly take the Declaration for your information and record. . Kiy
anking you, Th
urs faithfully Yo
r Aryan Share & Stock Brokers Limited Fo
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