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BSE Limited, . National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Audited Financial Results for the year ended 31st March, 2024 under Regulation
33(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015

Scrip Code: BSE: 523398, NSE: JCHAC
ISIN: INE782A01015

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith Audited Financial Results for the year ended 31st
March, 2024 taken on record by the Board of Directors of the Company at their meeting held
on 23rd May, 2024. (Board Meeting commenced at 12.00 noon and concluded at 4.45 pm)

We also enclose herewith Auditors’ Report for the year ended on 31st March, 2024.

Please find the same in order and kindly acknowledge the receipt.

Thanking you,

Yours faithfully, :

For Johnson Controls-Hitachi Air Conditioning India Limited

Parag Dave .
Company Secretary
eCSIN: EA012626A000079275

Johnson Controls-Hitachi Air Conditioning India Limited

Head Office & Works

Hitachi Complex, Karannagar, Kadi, Dist. Mehsana — 384 440, Gujarat, india
F_rmail: hitochimlic, hitack] snee - .

i

:

Registered Office

9th Floor, Abhijeet — |, Mithalkhali Six Roacls,

Ahmedahad — 380 006, Gujarat, India.
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23" May, 2024

BSE Limited, National Stock Exchange,

25th Floor, Exchange Plaza, 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex,

Mumbai: 400 001 Bandra(E), Mumbai: 400051
Dear Sir,

Sub: Submission of Declaration with respect to Audited Financial Results for the year ended 31st
March, 2024 regarding Audit Report with Un-modified Opinion of Auditors

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we herewith declare that Auditors have issued Un-modified Opinion with
respect to Audited Financial Results for the year ended 31st March, 2024.

Thanking you,

Yours faithfully,
For Johnson Contrals-Hitachi Air Conditioning India Limited




Johnson Controls-Hitachi Air Conditioning India Limited ‘
Regd. Office: 8th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLCODTATO

Tel: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www.hitachlaircon.in
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 |
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Annexure-1

Johnson Controls-Hitachi Air Conditioning India Limited
Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLC007470
Tel: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www.hitachiair on.in
SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

{Rs. in million)

Sr. No. Particulars Three months Three months Three months Year ended Year ended
ended ended ended 31/03/2024 31/03/2023
31/03/2024 311212023 311312023
{Unaudited) (Unaudited) {Unaudited) (Audited) {Audited)
1 Segment Revenue
(a) | Cooling products for comfort and commercial use 7,603.6 28722 5,364.5 18,689.8 23,398.8
(b) | Design and development services 177.9 1721 181.7 783.1 721.6
Total 7,781.5 3,044.3 5,546.2 19,4729 24,120.4
Less : Inter-Segment Revenue 63.4 487 70.0 285.9 276.0
Revenue from Operations 7,7181 2,995.6 5,476.2 19,187.0 23,8444
2 Segment Results
Earnings / (loss) before interest and tax
(a) | Cooling preducts for comfort and commercial use (EBIT
before exceptional items) 662.8 (197.3) 49.0 (654.8) (907.7)
Less: Exceptional liems - expense ( net) 17.7 128.5 24.0 268.4 155.6
Less : Finance costs 19.3 49.9 254 166.4 75.3
625.8 (376.7) {0.4) (1,089.6) (1,138.6)
(b) | Design and development services (EBIT) 24.8 24.0 22.0 99.6 B6.7
Profit / (Loss) before tax 650.6 (352.7) 21.6 {990.0) (1,051.9)
3 Segment Assets
{a) | Cooling products for comfort and com mercial use 14,1848 10,868.1 15,7481 14,194 8 15,748.1
(b) | Design and development services 1,117.1 1,256.1 1,204.6 1,117.1 1,304.6
(¢} | Unallocated 1,260.3 1,271.4 833.2 1,260.3 833.2
Total Segment Assets 16,572.2 13,495.6 17,885.9 16,572.2 17,885.9
4 Segment Liabilities
(a) | Cooling products for comfort and commercial use 10,662.8 8,0585.7 11,1482 10,662 8 11,149 2
(b) | Design and development services 78.2 88.0 143.5 78.2 143.5
{c) | Unallocated 1.5 1.1 1.5 1.5 1.5
Total Segment Liabilities 10,742.5 8,144.8 11,294.2 10,742.5 11,294.2

For and on behalf of the Board of Directors

Place: Mumbai, Maharashtra
Date: May 23, 2024

Sanjay Sudhakaran
Managing Director

DIN: 00212610
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| Date: May 23, 2024

_Annexure - 2
Johnson Controls-Hitachi Air Cendutmnmg India Limited
Regd. Office: Oth Floor, Abhiject, Mith Six Roads, Ah : 380 006 CIN: L29300GJ1984PLCO0TAT0
Tel: + 8179826402024, E-mail: hitachi@ijei-hitachi. com, Website: www.hitachiaircon.in
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024
(Rs. in million)
Sr. Particulars As at As at
No. 31/03/2024 31/03/2023
[Audited) [Audited)
A ASSETS )
| Neon-current assets
(a) | Property, Plant and Equipment 3,020.2 3,335.4
(b} | Right-of-use-assets 421.5 428.2
(c) | Capital work-in-progress 308.0 110.8
(d) | Investment properties 8.7 8.9
(&) | Other Intangible assets 24.8 50.7
{f) | Intangible assets under development 14,1 4.1
(g | Financial assets
{i} Loans a7 2.6
(ii) Other financial assets 293 38.8
(h) | Deferred tax assets (nef) 879.3 422.7
() | Nen current tax assets (net) 169.7 137.5
() | Other non-current assets . 258.5 355.8 |
Total Non-current assets 4,944.8 4,896.6
i Current assets
(a) | Inventories 5,560.5 8,6B5.5
{b} | Financial assets
(i) Trade receivables 3,788.3 3.211.8
(i) Cash and cash equivalents 718.2 219.7
{iiiy Bank balances other than (ji} above 1.1 1.5
{iv) Loans 5.0 B.&
(v} Other financial assets 8.9 6.8
{c} | Confract assets 49.5 43.2
(d) | Other current assets 495.9 8122
Total Current assets 11,627.4 12,989.3
TOTAL ASSETS (1) 16,572.2 17,885.9
B EQUITY AND LIABILITIES
1 Equity
(a) | Equity share capital 271.9 279
(b) | Other equity 5,557.8 5,319.8
TOTAL EQUITY 5,820.7 6,591.7
n LIABILITIES
Non-current liabilities
(&) | Financial Liabilities
Lease liabilities 2451 370.0
(b} | Provisions 5811 591.5
{c) | Other non - current liabilities 123.8 1562
Total non-current liabllities 1,060.0 1,116.7 |
1] Current liabilities |
(a) | Financial liabilities
() Berrowings - 1,430.3
(i) Lease Liabilities 135.7 129.9
(iiiy Trade payables
(g) total outstanding dues of micro and small enterprises 986.4 B51.1
(b} total outstanding dues of creditors other than (lii){a) above 6,903.7 6,167.7
(v} Other financial liabilities
(a) total outstanding dues of micro and small enterprises 4.0 21
(b} total outstanding dues other than {iv)(a) above 183.5 2080.8
{b) | Contract liabilities 498.0 425.0
{c} | Provisions 360.5 330.7
(d} | Other current liabilities 600.3 548.8
Total Current liabilities 9,682.5 10,1775 |
| TOTAL EQUITY AND LI_ABILITIES (1) 16,572.2 17,885.9
For and on behalf of the E%ard of Directors
. o .
Place: Mumbai, Maharashtra —— ':\_ Sanj;:luﬁhakaran
. & Co Chartereqg Acon

Managing Director
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Annexure - 3

Johnson Controls-Hitachi Air Conditioning India Limited

Tel: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www.hitachiaircon.in
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024

Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJ1984PLC007470

(Rs. in million)
Year ended Year ended
March 31, 2024 March 31, 2023
{Audited) (Audited)
(A) [Cash flows from operating activities
{Loss) before tax (990.0) (1,051.9)
Adjustment for :
Depreciation and amomsahon expense B43.5 7526
I mmm e mmle Foaaal, - -
1
i
| floms; § prolil by
_::f;rir-q T i
l_ ’ 1.1 D:he.r'
ol anselz ] I Hinuranse)
er c1Ta aszsls i i & ! (Jeciesss) in o
ert Fabiities | T -
. - *Je! cash inflow L.:T"]O'.'-‘) from cporatin ny activities &)
{3} [Cash fiows from investing activities
Purchase of Praperty, Fiant and Equipment {including capital
Wk in Pregress 359.1) (<an.0) and capital acvanoce)
Proceeds tom sale of Property, Plant and Eguipmant
av.2 15.1 Lease rent income
3.0 29 Interest received
6.8 0.7 Net cash {outflow) from investing activities {B)
(322.1) (431.3) :
(C} |Cash flows from financing activities
Repayment of short-term barrowings (net)
{1,430.3) - Praceeds from short-term bamrowings (net)
- 1,000.2 Principal Payment of lease liabilities
{138.8) (278.2) Interest paid on lease liabilities
(39.4) (4B.7) Payment of finance cosl
(115.0) (19.5) Net cash {outflow) / inflow from financing activities {C)
(1,723.3) 654.8
Net Increase / (Decrease) in cash and cash equivalents (A
+B+C) 498.5 (84.8) Add : Cash and cash equivalents at the beginning of the year
219.7 304.5 Cash and cash equivalents at the end of the year
718.2 219.7 (D} |Non-Cash financing and investing activities
Acquisition of right-of-use-assets
166.0 842
For and on behalf of the Board of Directors
\ v\&\/
Sanjay Sudhakaran Place: Mumbai, Maharashtra
Managing Director Date: May 23, 2024
DIN: 00212610
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Johnson Controls-Hitachi Air Conditionin g India Limited
Report on the Audit of Financial Results

Opinion

1. We have audited tiie annual financial results of Johnson Controls-Hitachi Air Cornditioning India
Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2024 and the

statement of assets and liabilities and the statement of cash flows as at and for the year ended on that
date, attached herewith brinesnhmitted hythe Commnanunurenantt i

L [ # wor

) 2. Inour opinion and to the best of our information and according to the explanations given to us, th
aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulation:
in this regard; and

(i1) give a true and fair view in conformity with the recognition and measurement principles laic
down in the applicahle acconnt andards prescribad under.Seetion 132 of the Comnanies Aat

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants.of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.
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000, F: +91 (79) 6924 7082

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Ghartered Accountants LLP (a Limited Liability Partnership \n_ri‘th IJ_P identity n
; LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number
s 304026E/E300009 (ICAI registration number before conversion was 304026E)




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited

Report on the Financial Results
Page 2 of 4

Board of Directors’ Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the annual financial statements. The

Company’s Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement
of cash flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
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oard of Directors of the Company are responsible for
inue as a going concern, disclosing, as applicable, matters
soing concern basis of accounting unless the Board of
Company or to cease operations, or has no realistic

responsible for overseeing the financial reporting process

f the Financial Results

-

6.

In preparing the financial results, the B
assessing the ability of the Company to con:
related to going concern and using the |
Directors either intends to liquidate the
alternative but to do so.

The Board of Directors of the Company are
of the Company.

Auditor’s Responsibilities for the Audit «

urance about whether the financial results as a whole are 7- ff)rur ;er_]ectwes are tO.Obtam reasona}llble ass
lue to fraud or error, and to issue an auditor’s report that . enle dom mater?al_ musstatement, whether
e is a high level of assurance, but is not a guarantee that !ncludes our opinion. Reasonable assuranc
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e e onrered mrdnra ol i ally o T STV S0 m (5 15 oF o
e Tos sar s - N Y pnd v o F s

8. As part of an audit in accordance with

SAs, we exercise professional judgment and maintain
1it. We also:

ial misstatement of the financial results, whether due to

3

professional skepticism throughout the aud

¢ Identify and assess the risks of mater
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited
Report on the Finaneial Results

Page 3 of g4

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls. (Refer paragraph 11 below)

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the

nt of the financial results ipcindipethe . .. .
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9. We communicate with those charged with governance of the Company regarding, among othx
matters, the planned scope and timing of the audit and significant audit findings, including ar
significant deficiencies in internal control that we identify during our audit. We also provide tho:
charged with governance with a statement that we have complied with relevant ethical requiremen
regarding independence, and to communicate with them all relationships and other matters that m:
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The Financial Results include the results for the quarter ended March 31, 2024, being the balancin
figures;between the audited figures in respect of the full financial year and the published unaudite
vear to;date figures up to the third quarter of the current financial yeal"r, which are neither subject
limited review nor audited by us. ;
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT :
To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited
Report on the Financial Results

Page 4 of 4

11. The annual financial results dealt with by this report has been prepared for the express purpose of
- filing with National Stock Exchange of India Limited and BSE Limited. These results are based on
and should be read with the audited financial statements of the Company for the year ended March

31, 2024 on which we issued an unmodified audit opinion vide our report dated May 23, 2024.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

_. ,Pff‘“
A5
. Devang Mehta
%Y Partner

Membership Number: 118785

UDIN: 24| | § 795" BY.FRZ DAL Z4
Place: Kadi, Gujarat
Date: May 23, 2024




