
SUPERIOR FINLEASE LIMITED 

CIN: L74899DL1994PLC061995 

AUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2025 

Quarter ended for Year Ended for 

CURRENT PREVIOUS CORRESPONDING 

QUARTER QUARTER QUARTER 

Z 01.01.2025 01,10.2024 01.01.2024 
Particulars a to ta 31.03.2025 31.03.2024 

31.03.2025 | 31.12.2024 | 31.03.2024 | (Rs."lacs’) (Rs,"lacs") 
(Rs."lacs) (Rs."lacs) (Rs."lacs) 

Audited Unaudited Audited Audited Audited 

| |REVENUE FROM OPERATIONS 

Interest Income 10.31 8.44 22.39 64.12 93.73 

Processing & Other fee . 2 . : z 

Total Revenue from Operations (I) 10.31 8.44 22.39 64.12 93.73 

Il {Other income : 4.55 : 30.16 

Ill | Total Income (I + Il) 10.31 8.44 26.94 64.12 123.89 

EXPENSES 

i, |Finance costs 
- 

ii. |Employee Benefits Expenses 9.28 14.40 18.81 46.82 81.04 

iii, |Depreciation expense 3.10 C 2.58 3.10 2.58 

iv. |Others expenses 5.74 1,53 6.59 12.65 31.69 

1V {Total Expenses (IV) 18.12 15.93 27.98 62.57 115.32 

V Profit / (loss) before exceptional items 

and tax (III-IV) -7,81 -7.49 -1.04 1.56 8.57 

VI |Exceptional items - e - 

VIl_ |Profit/(loss) before tax (V-VI) -7.81 -7.49 -1.04 1.56 8.57 

Vill |Tax Expenses: 

Current tax 
-0.60 “2.23 

Deferred tax 
0.17 

ix Profit / (loss) for the period from 

continuing operations (VII-VIII) -7.81 -7.49 -1.04 1.12 6.34 

x Profit/(loss) from discontinued 

operations - = 

XI |Tax Expense of discontinued operations 3 a e ; 5 

xl Profit/(loss) from discontinued 

operations after tax (X-XI) - - - - - 

XII |Profit/(loss) for the period (IX+XIl) -7.81 -7.49 -1,04 1.12 6.34 

XIV |Other Comprehensive Income 

(A) (i) Items that will not be reclassified to 

profit or loss 

(ii) Income tax relating to items that will 

not be reclassified to profit or loss 

Subtotal (A) 

(6) (i) Items that will be reclassified to profit 

or loss 

(ii) Income tax relating to items that will 

be reclassified to profit or loss 

Subtotal (B) 

XV |Other Comprehensive Income (A + B) 

XVI Total Comprehensive income for the 

period (XIll + XV) -7.81 -7.49 -1.04 4512 6.34 

XVI Paid up equity share capital (Face value 

Rs. 1/- per share) 432.60 300.10 300.10 432.60 300.10 

Reserve excluding Revaluation Reserves 

XVII |as per balance sheet of previous 

accounting year 84.81 83.69 83.69 84.81 83.69 

xvi Earnings per equity share 

(1) Basic (in Rupees) -0.02 -0.02 -0.00 0.00 0.02 

(2) Diluted (in Rupees) -0.02 -0.02 -0.00 0.00 0.02 

See accompanying notes to the financial results 
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GFIL SUPERIOR FINLEASE LIMITED 

Regd. Off : NS-92, Khasra No. 33/21, Ranaji Enclave, 

CIN : L74899DL 1994P1L.C061995 

New Delhi- 110043, Email superiorfinilease@gmail.com 
Website www superiorfinlease com; Phone No >+91-9953798335 

Najafgarh, Near Arjun Park Bus Stand 

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2025 

f ; For the Year ended on! For the Year ended on! 

Particulars 34st March, 2025 31st March, 2024 | 

[CASH FLOW FROM OPERATING ACTIVITIES - : 
| Net profit’ (loss) before tax and after 146 8.57 | 

| extra ordinary items | 

| Adjustinents for items 

| Interest income (64,12) Ca 

| Profit on sale of investments H 

Finance cost 

| Depreciation & amortisation expense 310 2.58 

Investments written oft 4.50 

| Loss on sale of investments | 
loperating Profit before working canitai changes (59.47) (79.08)! 

Working capital adjustments: - i 

(Increase)/ decrease in other receivables 1.02 (25.58)| 

| iIncrease)/ decrease 1n loans (68.28) 4.47 

dincrease)/ decrease in other non financial assets (3.22) 5.05 

increase / (decrease) in other payables (1.63) i17,60) 

! increase’ jdecrease) in other financial liabilities (1.36) (23.53) 

' increase’ (decrease) in other non financial labilities (2.32) 4.29 5 

{Cash generated from operations (135.25) (42B8.99)| 

! Direct taxes paid j 

ie cash flow from operating activities (A) (135.25) (128.99) 

(case FLOW FROM INVESTING ACTIVITIES 
Sate: (Purchase) of property, plant & equipment 11.28) (17.63) 

bale’ (Purchase) uf investments - | 

| et Prot: un Sale of Investments H 

| interest income 64.12 93.73! 
{tier gash flow from investing activities (B) 52.84 76.10 ! 

Ica FLOW FROM FINANCING ACTIVITIES 
Processing lee 

: Net proceeds fram porrowings 127.06 2813 

|Net cash flow from financing activities (C) 127.06 28.11 

jet cash fiow guring the year (A + B + C) 44.65 (24.78) 

.Add: Gpening cash and cash equivalents 74,95 99.32 

{Closing cash and cash equivalents 119,20 74.55 

!Components of cash and cash equivalents \ 
Cash on Nand 0.98 0.08 

balances will Danks IN Current ACCOUNTS 116.23 74,A7 

Total cash and cash equivalents ee 119,20 74,55 | 

iFORR.C AGARWAL & CO. a rand on behalf of the Board of Directars of 
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SFL SUPERIOR FINLEASE LIMITED 
CIN . L.74899DL 1994PLC061995 

Regd. Off . NS-92, Khasra No. 33/21, Ranaji Enclave, Najafgarh, Near Arjun Park Bus Stand. 

New Delhi-110043; Email .superiorfiniease@aqmail.com 

Website www superiorfinlease.com. Phone No. -+91-9953798335 

STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2025 

For the year ended For the year ended 

Notes on 31st March 2025 on 31st March 2024 

1 INCOME 
(Rs. in ‘lacs’) (Rs. in ‘lacs’) 

Revenue from operations 

interest Income 17a) 64.12 93,73 

other Income 17(b) 30,16 

Total INCOME 64.12 123.89 

2, EXPENSES 
Finance costs 18 

Empiovee benefit expenses 19 46.82 81.04 

Depreciation & amortisation expen = 7 3.10 2.58 

Other expenses 20 12.65 31.69 

Total Expenses 62.57 115,32 

Profit/ (loss) before tax (1-2) 1.56 8.57 

Tax Expense 

Current tax (0.60) (2.23) 

Deferred tax 0.17 (0.23) 

Profit/ (loss) after tax (Ill) 1.12 6.11 

OTHER COMPREHENSIVE INCOME 

my Items that will not be reclassified to profit 

Equity instrument through other 

comprehensive income- gain! 

(Ms income tax relating to items that 

wail not pe reclassified Lo profit or 

au ftems that will be reciassitied lo 
av) income tax relating to items that 

will be reclassified to profit or 

Total Other Comprehensive Income (IV) 

Total Comprehensive income (Ill+*!¥) 1.12 6.11 

Earning per equity share (EPS) 

(nominal value of snare Rs. 1] 

Basic (in Rupees) 
0,00 0.02 

Diluted (in Rupees) 0.00 0,02 

The accompanying notes are an integral part of the standalone Ind AS financial statements. 

As per our report of even date 
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SFL 
eae NED CIN : L74899DL1994PLC061995 

SUPERIOR FINLEASE LIMITED 

Regd. Off : NS-92, Khasra No. 33/21, Ranaji Enclave, Najafgarh, Near Arjun Park Bus Stand 

New Delhi-110043; Email superiorfintease@gmail.com 

Website: www superiorfinlease.com, Phone No. -+91-9953798335 

STANDALONE BALANCE SHEET AS AT 31ST MARCH 2025 

“Notes Aeat dist March 2025 As at 31st March 2024 

(Rs, in ‘lacs’) (Rs, in ‘tacs))_ 

A. ASSETS 
1 Financial assets 

{ay Cash and cash equivalents 3 419.20 74,47 

(b) Receivables 
4 

Interest receivables 
60.70 60.70 

Other receivable 
4.93 5.95 

fc) Loans 5 4,666.03 4,597.76 

(d) Investments 6 114.98 __ 114,98 

Total Financial Assets 
4,965.85 4,853.87 

2 Non-financial assets 

Property, plant & equipment 7 38.68 27,40 

Other intangible assets 7 1,36 1,47 

Other non financial assets 8 12.68 12.77 

Total Non Financial Assets 52.73 41.64 

Total Assets (1+ 2) 5,018.58 4,895.51 

B. LIABILITIES AND EQUITY 

1 Financial liabilities 

(a) Trade Payables 9 

(i) total outstanding dues of micro enterprises 

and smal enterprises 

tii) total outstanding dues of creditors other 

than micro enterprises and small enterprises . 

(b) Borrowings {other than debt securities) 10 - 4,493.58 4,499.03 

ic} interest Payable WW : 

ic: Other financial liabilities 11 0.14 134 

Total Financial Liabilities 4,493.73 __ 4,500, 34 

2 Non-financial fiabilities 

Provisions 12 0.60 2.23 

Deferred tax liabilities (net? 13 0.06 0.23 

Otner non financial abilities 14 6.77 8.92 

Total Non Financial Liabilities 
7.44 11,38 

3 EQUITY 
ja) Equity share capital 15 432.60 300.10 

(b} Other equity 
16 84.81 83.69 

Total Equity 
517.44 383.79 

Total Liabilities and Equity (142+3) 
5,018.58 4,895.51 

The accompanying notes farm an integral part of the standalone Ind AS financial statements. 

As per our report of even date 
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Notes : 

(1) The Company has adopted Indian Accounting Standard (‘Ind AS’) notified under section 133 of the Companies Act 2013(‘the Act") read with the 

Companies (Indian Accounting Standard) Rules, 2015 from 1st April 2019 and the effective date of such transition is 1 April 2018. Such 

transition has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder 

and guidelines issued by the Reserve Bank of India (‘RBI’) (collectively referred to as "the Previous GAAP"), Accordingly, the impact of 

transition has been recorded in the opening reserves as at 1 April 2018 and the corresponding figures presented in these results have been 

restated/reclassified) 

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial 

reporting requirements arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate 

Affairs and RBI or changes in the use of one or more optional exemption sfrom full retrospective application of certain Ind AS permitted under 

Ind AS-101 

(2) As required by paragraph 32 of Ind As 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under : 

Quarter 

Particulars Ended Years Fades 

31.03.2025 31.03.2025 31.03.2024 

Net Profit/(loss) after tax as reported under 
crevicais GAAP (7.81) 1.12 6.34 

Add/ (less): Adjustments net profit after tax as 

reported under Previous GAAP 

Net Profit/(loss) after tax as per Ind AS (7.81) 4.12 6.34 

Other Comprehensive Income (net of tax) 

Remeasurement of Investments through FVOCI! 

Total Comprehensive Income as per Ind AS (7.81) 1.12 6.34 

(3) The financial results for Year ended 31st March, 2025 have been reviewed by the Audit Committee and then approved by the Board of 

Directors at their meeting held on 23-05-2025 

(4) The statutory auditors have carried out the limited review on the above results for Quarter ended 31st March, 2025 However, the 

management has excercised necessary due diligence to ensure that the financial results provide true and fair view of its affairs. 

(5) The Company is engaged in one business segment only. 

(6) The format for above results as prescribed in SEBI's circular CIR/SFD/CMS/15/2015 dated 30th November, 2015 has been modified to comply 

with requirements of SEBI's circular dated Sth July, 2016, Ind AS and Schedule III (Division-IIl) to the Companies Act, 2013 applicable to NBFCs 

that are required to comply with Ind AS. 

(7) Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current 

period. 

(8) The above results have been prepared in compliance with the recognition and measurement principles of the Companies (India Accounting 

Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards Amendment Rules, 2016) prescribed under section 133 of 

the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, beginning 1st April, 2020, the 

company has for the first time adopted Ind AS with a transition date of 1st April, 2018. 

For and on behalf of board of directors of 

Albee 

RAJNEESH KUMAR _Diector 

DIRECTOR Sis 

DIN:02463693 

un: LBSOtITS OMIAIO Ab65 39 

Date: 23-05-2025 

Place: New Dethi 



R C Agarwal & Co. 
Chartered Accountants 

N 202,Laxman Palace, 19 Veer Savarkar Block, Near Nirman Viahr 
INDIA Shakarpur, Delhi-110092 

Phone: +91-11-40396523 Emailpravinrea@gmail.com 
= INDEPENDENT AUDITOR’S REPOR 

To the Members of 

SUPERIOR FINLEASE LIMITED 

Report on the Financial Statements 

Opinion 
We have audited the accompanying financial statements of SUPERIOR FINLEASE 
LIMITED(“the Company’), which comprise the Balance Sheet as at March 31, 2025, 
the Statement of Profit and Loss, and the Statement of Cash Flow for the year then 
ended, and notes to the financial statements, including a summary of significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013 (‘the Act") in 

euennastieneesthevmanner“so* required’ are ere nemtrae anemianemiewsia son formity’ with the accounting: ssc 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2025, and the net profit (including other comprehensive income) changes in equity and ts 
cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143 (10) of 1he Companies Act, 2073. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the financial statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules there under, and we have fulfilled our ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. We have 
determined the matters described hereunder_to be key audit matters to be communicated in 
our report. 



Others Matters 

We have observed some matters during the audit of Financial Statements which was not 

presented or disclosed in the financial statements. This matter included in others matter 

paragraph to enhance user's understanding of financials and reports. 

i) The Company is currently engaged in litigation proceeding with the Securities and 

Exchange Board of India (SEBI). 

ii) The company has recognized revenue in the books of accounts on an accrual 

basis but has not received any of the amount from the relevant parties. 

These paragraphs do not change or modify the auditor's opinion on the financial statements 

Compliance of RBI directions and circulars: 

The recent RBI regulations increased the responsibility of auditors of NBFCs. 

As Company is an NBFC, it is responsibility of Company to duly follow the directions and 

circulars. 

We focused on the requisite compliance and disclosure as per the requirements in the norms. 

Auditor’s response 

Our audit procedure inter- alia includes the following: - 

We have reviewed the conditions for prudential norms prescribed by the RBI Act. 

a) Provision of standard assets : 

b) Transfer 20% profit to reserve maintain under section 45-IC of the RBI Act. 

c) Holding of at least 50% of the financial assets and 50% of the financial income 

respectively. 

d) Maintaining minimum Net Owned Fund of Rs. 500 Lakhs. 

1. We have obtained external confirmations from third parties in respect of transactions 

and closing balance for significant loans advanced by the company. 

Information other than the Financial Statements and Auditor’s Report thereon 

The Company’s Board of Directors is responsible for the preparation of the other 

information. The other information comprises the information included in the Management 

Discussion and Analysis, Board’s Report including Annexure to Board's Report, Business 

Responsibility Report, Corporate Governance and Shareholder’s Information, but does not 

include the financial statement and the auditor’s report thereon. ; 



express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained during the course of 

our audit or otherwise appears to be materially misstated. 

When we read the Board's report including Annexure to the Board's report corporate 

governance and shareholders information, if we conclude that there is a material 

misstatement therein, we are required to communicate matter to those charged with 

governance. That such information; pending for the approval as on date of this report Bank 

of Account of company has been freeze by government authorities. 

Responsibilities of Management and Those Charged with Governance for the Financial 

Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of 

the Act with respect to the preparation of these financial statements that give a true and fair 

view of the financial position, financial performance, changes in equity and cash flows of the 

Company in accordance with the AS and the other accounting principles generally accepted 

in India. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls, that are operating effectively for insuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements 

that give a true and fair view and are free from material misstatements, whether due to fraud 

or error. 

In preparing the financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain a reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue our 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise due to fraud or error and are considered 

material if, individually or in aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 



As part of an audit in accordance with the SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

(i) 

(v) 

Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations or the override of internal 

control. 

Obtain an understanding of the internal controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 

the company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial 

statements, including the disclosures, and whether the financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonable be thought to bear on our 

independence, and where applicable, relevant safeguards. 

Report on Other Legal and Regulatory Requirements 

A As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), as amended, 

issued by the Central Government of India in terms of sub-section (11) of section 143 of 

the Act, we give in the Annexure A, a ent on the matters specified in paragraphs 3 

ASSN 3



and 4 of the order, to the extent applicable. 

2. The Company is a Non-Banking Financial Company not accepting public deposits and 

holding certificate of Registration No. 14,00199 dated 04/03/1998 from Reserve Bank of 

India has been issued to the Company. . 

a) The Board of Directors has passed resolution for the non-acceptance of any public 

deposits. 

b) The Company has not accepted any public deposits during the relevant year. 

c) The Company has complied with the prudential norms relating to income 

recognition, accounting standards, assets classification and previously for bad and 

doubtful debts as applicable to it. 

3. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity 

and the Cash Flow Statement dealt with by this report are in agreement with the 

books of account; 

d. In our opinion, the aforesaid financial statements comply with the accounting 

standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014; 

e. On the basis of the written representations received from the directors as on 

31st March, 2025 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2025 from being appointed as a director in terms of 

Section 164 (2) of the Act. : 

f. With respect to the adequacy of the internal financial controls over financial reporting of 

the Company and the operating effectiveness of such controls, refer to our separate Report 

in Annexure B. Our report expresses an unmodified opinion on the adequacy and 

operating, effectiveness of the Company’s internal financial controls over financial 

reporting. 

g. With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

i; 



iii. 

vi. 

vii. 

directorate, SEBI. 

The Company has disclosed the impact, if any of pending litigations on its financial 

position, in its financial statements. 

The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

The Company is not required to transfer any amount to the Investor Education and 

Protection Fund. 

The Management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been 

advanced or loaned or invested (either from borrowed funds or share premium or 

any other sources or kind of funds) by the Company to or in any other person or 

entities, including foreign entities (“Intermediaries”), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide 

any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

The Management has represented, that, to the best of its knowledge and belief, no 

funds ¢which are material either individually or in the aggregate) have been received 

by the Company from any person or entity, including foreign entities (“Funding 

Parties”), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like on behalf of the 

Ultimate Beneficiaries. 

Based on the audit procedures that has been considered reasonable and appropriate 

in the circumstances, nothing has come to our notice that has caused us to believe 

that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under 

(a) and (b) above, contain any material misstatement 

FOR R.C. AGARWAL & CO. 

Chartered Accountants 

Firm Regn. No. 003175N 

PRAWIN KU JHA 

Partner 

Membership No. 506375 2 
UDIN: - 25506375BMJJOA6599 

New Delhi, 

Date: 23/05/2025



ANNEXURE- A TO THE AUDITOR’S REPORT 

The Annexure referred to in Paragraph 1 under the heading of “Report on other Legal and 

Regulatory Requirements” of our report of even date to the members of SUPERIOR 

FINLEASE LIMITED for the year ended on 31st March 2025. 

(i) (a)As per information and explanation given to us, the company is maintaining proper 

records showing full disclosures of fixed assets. 

(b) As per information and explanation given to us, physical verification of fixed assets 

has been conducted once in a year by the management and no material discrepancies 

were noticed during the course of verification. 

(c) According fo information and explanation given to us, the company does not hold any 

immovable property during the year dealt with by this report; 

(ii) As per information and explanation given to us, the Company did not hold inventory at 

any time during the period under audit and therefore the provisions of this sub-clause are 

not applicable to the Company; 

(iii) According to information and explanation given to us, the Company has granted 

unsecured loans to parties covered in register maintained under section 189 of the 

Companies Act, 2013 and; 

(a) According to the information and explanations given to us, unsecured loan has been 

granted to an associate Company for carrying on its business objects. The terms and 

conditions of the grant of such loans are not prima facie prejudicial to the company’s 

interest; 
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repayable on demand and no schedule of repayment has been stipulated and thus 

there arises no question of regularity in repayment; 

(c) According to the information and explanation given to us, no amount is overdue in 

respect of unsecured loan so granted as per stipulation. 

(iv) According to information and explanations given to us, the Company has complied with 

the provisions of section 185 and section 186 of the Companies Act, 2013 to the extent 

applicable in respect of loans, advances, guarantees and securities so given; 

(v) According to information and explanations given to us, the Company has not accepted 

public deposits and the provision of section 73 to 76 or other relevant provisions of the 

Companies Act, 2015 and rules framed thereunder are not applicable to the Company; 

(vi) According to information and explanations given to us, the Company is not liable to 

maintain cost records as prescribed under section 148(1) of the Companies Act, 2013; 

(vii) (a) According to information and explanations given to us, the company is generally 

regular in depositing undisputed statutory dues including income-tax and any other 

applicable statutory dues to the jate authorities and there are no outstanding 
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statutory dues as on the last day of the financial year concerned for a period of more than 
six months from the date they became payable; 

(b) According to information and explanation given to us, there are no outstanding 
statutory dues on the part of the Company which is not deposited on account of dispute. 

However, The Income Tax department has raised the demand for the AY 2016-17 and 

2019-20 of Rs. 5067000 and 77423120 under section 147 read with section 144. The 

management has filed the appeal to the appellate authority. 

According to information and explanations given to us, the company has not defaulted in 

repayment of loans and borrowings from any financial institution, bank, government or 

dues to debenture holders; 

According to information and explanations given to us, the Company has not raised 

money by way of initial public offer or further public offer. The Company has not taken 
any term loans from any bank or financial institution; 

According to information and explanations given to us, there is no noticed or unreported 

fraud on or by the Company during the year under audit; 

As per information, the Company is not a Nidhi Company, hence provisions of sub- 

clause (xii) of the Paragraph 3 of the Order are not applicable; ‘ 

According to information and explanations given to us, all transactions with the related 

parties are in compliance with sections 177 and 188 of Companies Act, 2013 wherever 

applicable and the details have been disclosed in the financial statements etc., as required 

by the applicable accounting standards; 

According to information and explanations given to us, the Company has made 

preferential allotment of equity shares or private placement of shares or fully or partly 

convertible debentures during the year; 

According to information and explanations given to us, the Company has not entered into 

non- cash transactions with directors or persons connected with him; 

According to information and explanations given to us, the Company is a Non- Banking 

Financial Company and registered under Section 45-IA of the Reserve Bank of India Act, 

1934. . 

FOR R.C. AGARWAL & CO. 

Chartered Accountants 
Firm Regn. No. 00317 



ANNEXURE- B TO THE AUDITOR’S REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub- section (3) of Section 

143 of the Companies Act, 2013 

We have audited the internal financial controls over financial reporting of SUPERIOR 

FINLEASE LIMITED as on 31st March 2025 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for the Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal controls stated in the 

Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by the 

Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence 

to company’s policies, the safeguarding of its assets, the prevention and detection of fraud 

and errors, the accuracy and completeness of accounting records, and the timely preparation 

of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 

Guidance Note) and the Standards on Auditing, issued by ICAI and deemed to be prescribed 

under Section 143(10) of the Companies Act, 2013 to the extent applicable to an audit of 

internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the ICAI. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and 

maintained and if such controls operated effectively in all material aspects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 

the internal financial control system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing 

the risk that a material weakness exists, and testing and evaluating the design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend 

on the auditor’s judgment, including the assessment of risks of material misstatement of the 

financial statements, whether due to fraud or error. 

We believe that the audit evidences we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion on the Company’s internal financial controls system over 

financial reporting. 



A Company’s internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A Company’s internal financial control over financial 
reporting includes those policies and procedures that: - 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the Company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles, and the receipt and expenditures of the Company are being only in 
accordance-with authorizations of management and directors of the Company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use or disposition of the Company’s assets that could have 
a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and could not be detected. Also, projections of 
any evaluation of the internal financial control over financial reporting to future periods are 
subject to the risk that the internal financial controls over financial reporting may became 
inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion is 

In our opinion, to the best of our information accordance to the explanation given o us, the 
Company has, in all material aspects, an adequate internal financial controls system with 
reference to the financial statement and such internal financial Controls were operating 
effectively as at march 31, 2025. 

FOR R.C. AGARWAL & CO. 
Chartered Accountants 

Firm Regn. No. 003175N 
~ 
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