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COMPANIES 1

43% of Airtel, Jio
smartphone users
have shifted to 5G

SURAJEET DAS GUPTA
New Delhi, 22 May

India’s shift to 5G has far outpaced expectations
of experts, with 43 per cent of the total smart-
phone subscriber base of Reliance Jio and Bharti
Aiirtel collectively shifting to the new technology,
according to government and company data till
the end of the fourth quarter of2024-25(Q4FY25).
The 5G penetration of the two telcos was esti-
mated at only 29 per cent of the total smartphone
subscriber base in Q1FY25.

The growth in numbers hasbeen phenomenal
—asmany as 326 million smartphone subscribers
are already on 5G for the two telcos, compared to
220 million in Q1FY25.

Airtel now has half of its 272.8 million smart-
phone subscribers (it has a larger sub-base if one
includes 2G customers) on 5G by end of Q4FY25.
Inthe case of Reliance Jio, which has alarger sub-
scriber base of 488 million in the same period, the
share has touched 40 per cent.

Thetotal Indian mobile subscriber base in the
country is much larger, pegged at 1.15 billion
(including 2G, 3G, 4G and 5G) but the other two
competing telcos — Vodafone-Idea (Vi) and
Bharat Sanchar Nigam Ltd (BSNL) —do not have
any 5G offering for their customers. Only a few
days ago, Vi has launched limited 5G services in
metros like Delhi and Mumbai, amongothers. As
regards BSNL, Communications Minister Jyoti-
raditya Scindia has said that it would start rolling
out 5G services sometime in June, even though it
stillis in the process of offering 4G.

These two players have a subscriber base of
around 296 million.

In the case of Airtel, the company has seen
nearly 50 per cent growth in its 5G subscribers in
thelast 12 months, from only 90 million in Q1FY25
to 135 million in Q4FY25. For Reliance Jio, it has
been anincrease of 47 per cent in the same period,

Growth signals

No. of 5G customers in India (in millions)

RelianceJio Airtel Total
QIFY25 130 90 220 NN
Q2FY25 148 105 253 N
Q3FY25 170 120 290 NN
Q4FY25 191 135 326 I

Source: Companies

from 130 million to 191 million. However, upgra-
dation to a new technology has not always led to
asubstantial increase in average revenue per user
(ARPU). That is because use cases are still not
clearly defined for subscribers to fork out more.
Also, telcos do not charge for a 5G service as long
as subscribers have a valid 4G plan. Last June,
however, telcos increased overall tariff by 20 per
cent, which has helped in increasing ARPU.
Reliance Jio’s ARPU is now at 3206 compared to
180last June quarter. And Airtel isslowly inching
upwards with and ARPU of 3245 in Q4FY25. Ana-
lysts, however, have varying projections on India’s
5G penetration. Nokia projects it would hit 770
million by 2028 while Ericsson sees an aggressive
growth in 5G, saying it would hit 970 million sub-
scriptions by 2030 or as much as 74 per cent of all
mobile connections.

emami realty limited

CIN: L45400WB2008PLC121426

Regd office : Acropolis, 13th Floor, 1858/1, Rajdanga Main Road, Kasba, Kolkata-700107

Extract of the Standalone and Consolidated Audited Financial Results for the Quarter & Year ended 31st March, 2025

R in Lakhs )
Standalone Consolidated
Particulars For the Quarter Ended For the Year Ended For the Quarter Ended For the Year Ended
31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-12-2024 | 31-03-2024 | 31-03-2025 | 31-03-2024
Audited | Unaudited | Audited Audited Audited Audited | Unaudited | Audited | Audited Audited

Total Income from Operations 1,296 5,423 1,745 7,670 4,251 1,366 5,722 1,745 8,231 6,146
Net Profit/(Loss) before taxes (8,392) (2,585) (9,321) (14,592) | (18,573) | (8,502) | (2,598) | (9,307) | (14,700) | (16,812)
Net Profit/(Loss) after taxes (7,857) (1,938) (7,066) (12,516) | (14,041) | (7,968) | (1,947) | (7,038) | (12,624) | (12,293)
Total Comprehensive Income [Comprising Profit / (Loss)
after tax and Other Comprehensive Income after tax] (7,836) (1,938) (7,059) (12,495) | (14,034) | (7,947) | (1,947) | (7,031) | (12,603) | (12,286)
Equity Share Capital 757 757 757 757 757 757 757 757 757 757
Reserves excluding Revaluation Reserves - (17,999) (5,504) (16,929) (4,325)
Earnings per share (of 2/- each) (Not annualised):
(a) Basic (%) (20.76) (5.12) (18.67) (33.07) (37.10) | (21.05) (5.14) | (18.60) (33.36) (32.48)
(b) Diluted(%) (20.76) (5.12) (18.67) (33.07) (37.10) | (21.05) (5.14) | (18.60) (33.36) (32.48)

Notes:
(a) The above Standalone and Consolidated Financial Results of the Company for the quarter and year ended 31st March, 2025 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company in their respective meetings held on 22nd May, 2025. The Statutory Auditors of the Company have reviewed these results as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
(b) The above is an extract of the detailed format of quarter and year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly and yearly Financial Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on
the Company's website www.emamirealty.com

Kolkata
22nd May, 2025

For and on behalf of the Board of Directors

Dr. Nitesh Kumar Gupta

Managing Director & CEO

DIN: 08756907

Dark patternsin
cab-hailing apps
under scrutiny

UDISHA SRIVASTAV &
AKSHARA SRIVASTAVA
New Delhi, 22 May

Uber’s “advancetip” feature—
which has caught the atten-
tion of India's consumer
watchdog — is not a one-off,
but highlights a broader trend
of digital platforms deploying
manipulative design tactics,
commonly known as dark pat-
terns, to trick consumers into
shelling more money.

The ride hailing platform
was on Wednesday issued a
notice by the Central Con-
sumer Protection Authority
(CCPA) over its ‘advance tip’
feature.

Uber didn’t confirm the
receipt of the notice till the
presstime.

But Uber isn’t alone. Other
ride-hailing platforms like
Rapido and Namma Yatri also
allegedly use similar tactics.

On Thursday, Consumer
Affairs Minister Pralhad Joshi
wrote on X that the
government is also investigat-
ing other apps like Ola and
Rapido.

“They will also be served
noticeiftheyare found indulg-
ing in such practices,” he
added.

As defined by India’s offi-
cial government guidelines,
dark patterns mean practices
or deceptive design patterns
that mislead or trick users,
essentially subverting or
impairing their autonomy.

In the case of Uber, the
‘advance tip’ feature nudges
users to pay an additional
amount before the journey for
faster ride confirmations and
pickups.

However, asource said that
the platform started this fea-
ture a month after other rival
platforms in the cab-hailing
industry started this practice.

The advanced tip feature is
an attractive one for drivers
and has almost become an
industry norm. It varies based
on the vehicle chosen and dis-
tance,” the source said.

Responding to Business
Standard queries on a feature
similar to ‘advance tip’, cab-
hailing platform Rapido said
the company has not received
any notice or communication
from the CCPA.

It added that the platform
operates via two models, zero-
commission SaaS (for autos
and cabs), and commission-
based (for bikes).

“For autos and cabs, fares
are agreed directly between
the passenger and the driver
on the app by a price selection
ticker on the app, there’s no

A
The Department of
Consumer Affairs has
identified 13 of the most
commonly used dark
patterns on ecommerce
websites and mobile apps

advance tip or added charge
from our side. For bike rides,
passengers have the option to
add an extra fare, which may
beinterpreted as a surge price.
This additional fare is entirely
optional and is applied only if
the customer explicitly agrees
toit,” the platform said.

Referringtothefeatureasa
convenience option, the plat-
form said, “Rapido does not
charge any tip to customers
before the ride begins. This
feature is designed solely as a
convenience option for pas-
sengers, and customers are
free to decline it while still
beingabletosecurearideifthe
captain accepts the request.”

Another cab aggregator,
inDrive, recommends a price
for the journey while booking
on the platform. However, in
case the driver doesn’t accept
the ‘offer’, the customers are
nudged toraise the fareto find
adriver faster.

Pratip Mazumder, country
manager and director for India
business, said, “We operate on
an open marketplace model,
which is basically an interac-
tion of demand and supply. We
mention a recommended
price, abalanced fare based on
the current demand-supply
scenario, that a driver and a
passenger can opt for but we
don’tstop anybody from going
above or going below that
price, the negotiation is part of
the platform and is not unique
toIndia.”

Business Standard tried to
reach Namma Yatri and Ola,
however, it didn’t elicit any
response.

Mazumder added that, so
far, the platform has not
faced any issues with any
government.

Celebi’s clearance
revoked amid
unprecedented
situation: Centre

BHAVINI MISHRA

New Delhi, 22 May

The Centre on Thursday told
the Delhi High Court that it
could not give Turkey-based
Celebi Airport Services Pri-
vate Limited reasons for
revoking its security clear-
ance as it would have
“defeated the purpose of the
action”.

“The country sometimes
faces a situation that is so
unprecedented that neither
an opportunity of hearing is
possible because delay itself
might defeat the object of the
act, nor it is possible to give
reasons for the action
because that again defeats
the purpose of the action.
That is when plenary power
comesin,” said Solicitor Gen-
eral Tushar Mehtaappearing
for the Centre.

The court was hearing a
plea filed by Celebi Airport
Services Private Limited
challenging the decision of
Bureau of Civil Aviation
Security (BCAS) revoking its
security clearance.

Reliance Defence
partners German
firm to make arms

PRACHI PISAL
Mumbai, 22 May

Reliance Defence, promoted
by Anil Ambani’s Reliance
Infrastructure, has partnered
with German arms manufac-
turer Rheinmetall AG to pro-
duce  ammunition in
Maharashtra’s Ratanagiri.
As part of the agreement,
Reliance Defence will supply
the explosives and propel-
lants for medium and large

caliber ammunition to
Rheinmetall.
To be called the Dhirub-

hai Ambani Defence City,
will be one of the largest in
south Asia, and will have the
capacity to produce up to
200,000 artillery shells,
10,000 tonnes of explosives,
and 2,000 tons of propellants
annually.

Anil Ambani, founder
and chairman of Reliance
Group, said: “Guided by the
vision of ‘Aatmanirbhar
Bharat’, as championed by
Prime Minister Narendra
Modi, our objective is
clear — to position Reliance
Defence among the top 3
defence exporters, enabling
India to not only meet its
domestic defence needs, but
also emerge as a key player
in the global defence
supply chain.”

Astra Microwave Products Limited

EXPLORE Regd. office: Astra Towers, Survey No: 12(Part), Opp. Cll Green Building, \
lNV'EN,!,\'TOVATE Hitech City, Kondapur, Hyderabad, Telangana, India -500084
Phone: +91-040-46618000, 46618001, Fax: +91-040-46618048
Email: info@astramwp.com, Website: www.astramwp.com, CIN: L29309TG1991PLC013203
EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025
IN COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (IND AS) (In Lakhs)
Standalone Consolidated
Particulars Quarter ended Year ended Quarter ended Year ended
31.03.2025 & 31.12.2024 31.03.2024 31.03.2024 31.03.2025 | 31.03.2025 & 31.12.2024 31.03.2023 31.03.2024 | 31.03.2025
Audited Un-audited Audited Audited Audited Audited Un-audited Audited Audited Audited
1. Total income from operations 40478.97| 25666.46) 35257.62| 90425.73| 104423.39| 4078512 25853.85| 3539550 90882.02| 105117.92
2. Net Profit / (Loss) for the period (before Tax, 10080.40 5275.89 6787.91 15165.17|  19344.07|  10026.49 5400.19 6749.52| 14698.66  ~ 19438.27
exceptional and Extraordinary ltems)
3. Net Profit / (Loss) for the period before Tax 10080.40 5275.89 6787.91| 15165.17| 19344.07 9912.16 6155.92 7127.64| 15901.34 | 20373.57
(after exceptional and extraordinary Items)
4. Net Profit / (Loss) for the period after Tax 7509.06 3861.66 5039.35| 11299.07  14338.54 7348.51 4742.71 5440.16| 12106.63 |  15350.88
(after exceptional and extraordinary ltems)
5. Total Comprehensive Income for the period 7161.40 3899.43 4881.16 11216.05  14104.19 6994.80 4793.68 5306.88| 12056.32| 15127.39
(Comprising profit / (Loss) for the period (after tax)
and other comprehensive income (after tax))
6. Equity Share Capital 1898.90 1898.90 1898.90 1898.90 1898.90 1898.90 1898.90 1898.90 1898.90 1898.90
7. Other Equity 0 0 0| 94919.56| 107124.85 0 0 0| 94719.88| 107948.37
8. Earnings Per Share (of Rs. 2/-each)
Basic: 7.91 4.07 5.31 12.00 15.10 774 5.00 573 12.86 16.17
Diluted: 7.91 4.07 5.31 12.00 15.10 7.74 5.00 5.73 12.86 16.17

Notes: The above is an extract of the detailed format of Quarter and Year ended 31st March 2025 financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Obligations Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year Ended 31st March, 2025 financial results are available on the Websites of stock exchanges

(www.bseindia.com) and (www.nseindia.com) and on the Company's website (www.astramwp.com).
The above results are in accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

For and on behalf of the Board of Directors

Place: Hyderabad Sd/-
Dato - 9506 2005 Tak S Gurunatha Reddy
s Managing Director www.astramwp.com
DIN: 00003828
4 AN
Science
Regd Office: Office No. 603 & 604, 6th Floor, Tower No.15, Cybercity, Magarpatta City, Hadapsar, Pune, Maharashtra - 411013.
Website: www.cleanscience.co.in, Email Id: compliance@cleanscience.co.in, Tel: +91 20 41264761
Corporate Identification Number: L24114PN2003PLC018532
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
¥ in million (except per share data)
Standalone Consolidated
Sr Quarter Ended Year Ended Quarter Ended Year Ended
No Particulars 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024
(Refer Note 2) | (Refer Note 2) [  (Audited) (Audited) | (Refer Note 2) | (Refer Note 2) |  (Audited) (Audited)
1 | Total Income from Operations 2,453.86 2,254.79 9,223.16 7,894.39 2,636.83 2,275.25 9,666.44 7,914.85
2 | Net Profit for the period
(before Tax, Exceptional and/or Extraordinary items) 1,050.80 1,005.93 3,905.50 3,309.81 995.81 953.01 3,567.31 3,265.00
3 | Net Profit for the period before tax
(after Exceptional and/or Extraordinary items) 1,050.80 1,005.93 3,905.50 3,309.81 995.81 953.01 3,567.31 3,265.00
4 | Net Profit for the period after tax
(after Exceptional and/or Extraordinary items) 786.08 748.10 2,923.02 2,476.88 740.92 702.74 2,644.05 2,440.26
5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and
Other Comprehensive Income (after tax)] 786.69 746.49 2,923.14 2,476.31 740.28 700.95 2,644.75 2,439.51
6 | Paid-up Equity Share Capital
[Face Value 1/- per share] 106.27 106.25 106.27 106.25 106.27 106.25 106.27 106.25
7 | Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet 14,461.01 12,050.13 14,057.89 11,925.40
8 | Earnings per equity share
(nominal value of ¥1/- per share)*
Basic (}) 7.40 7.04 27.51 23.31 6.97 6.61 24.88 22.97
Diluted (%) 7.40 7.04 27.50 23.31 6.97 6.61 24.88 22.96

*EPS are not annualised for the interim periods

Notes:

1 The above audited financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their respective
meetings held on May 22, 2025. These audited financial results of the company are prepared in accordance with Indian Accounting Standards (referred to as "Ind AS") as
prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

2 The quarterly standalone and consolidated financial results for the quarter ended March 31, 2025 and March 31, 2024 as reported in these financial results, are the balancing
figure between the audited figures in respect of the relevant full financial year and unaudited published year to date figures upto the end of the third quarter of the respective
financial year which were subjected to limited review.

3 The Board of Directors of the Company at their meeting held on May 22, 2025, considered and recommended a final dividend of 24 /- (Rupees Four only) per equity share for the
financial year 2024-25 subject to the approval of shareholders in the ensuing Annual General Meeting.

4 The Standalone and Consolidated results of the Company are available on the website of the Company, www.cleanscience.co.in and also on the website of the BSE Limited,
www.bseindia.com and National Stock Exchange of India Limited, www.nseindia.com, where the shares of the Company are listed and also can be accessed by scanning the
Quick Response Code available below.

For and on behalf of the Board of Directors
Ashok R. Boob
Place: Pune Managing Director
Date: May 22, 2025 DIN 0410740
N\ 74
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