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June 22, 2023 

To, 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001. 

Dear Sir/ Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of ‘Securities and 

Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, (‘SEBI Listing Regulations’). 

Ref: NSE Symbol-TARMAT; BSE Script Code -532859 

This refers to your e-mail dated June 06, 2023 regarding non compliance with 

subject matter. Attached please find full results along with Statement of Audit 

Qualification (Standalone and Consolidated) as a part of Financial Results 

(Standalone and Consolidated) for the period ended March 31. 2023. 

Kindly take the above on your records and oblige. 

For TARMAT LIMITED 
SHIVATOSH Digitally signed by 

SHIVATOSH NARESWAR 

NARESWAR CHAKRABORTY 
Date: 2023.06.22 

CHAKRABORTY 45.17.15 +05'30" 

S. Chakraborty 
Company Secretary 

TARMAT LIMITED 

General A. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097. 

Tel.: 2840 2130 / 1180 * Fax : 2840 0322 * Email : contact@tarmatlimited.com * Website : www.tarmatlimited.com 

CIN : L45203MH1986PLC038535
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June 12, 2023 

To, 
To, 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Phiroze Jeejeebhoy Towers, 5" Floor, Plot No. C-1, Dalai Street, 
G Block, Bandra Kurla Complex, Mumbai - 400 001 
Bandra (E), 

Mumbai — 400 051 

Dear Sir/ Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, ('SEBI Listing Regulations’). 

Ref: NSE Symbol-TARMAT; BSE Script Code -532859 

Pursuant to Regulation 33 (3) d of SEBI Listing Regulations, we confirm that the Statutory Auditors of the Company have issued the Audit Reports (Standalone. and Consolidated) with unmodified Opinion on the Audited ° Financial Results of the Company for the year ended March 31 , 2023. 

This declaration is submitted for your kind information and record please. 

Regards 

For TARMAT LIMITED 

: Digitally signed by SHIVATOSH  “ SHIVATOSH NARESWAR  Disitallyskaned by shiVArc 
CHAKRABORTY Date: 2023.06.12 13:38:25 +05°30' 

S. Chakraborty 

Company secretary 

TARMAT LIMITED 

General A. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097. 

Tel.; 2840 2130 / 1180 * Fax : 2840 0322 » Email : contact@tarmatlimited.com * Website : www.tarmatlimited.com 

CIN ; L45203MH1986PLC038535
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Date: 30" May, 2023 
To, 

To, National Stock Exchange of India Limited BSE Limited Exchange Plaza, 
Phiroze Jeejeebhoy Towers, 

5® Floor, Plot No. C-1, 
Dalal Street, G Block, Bandra Kurla Complex, 
Mumbai - 400 001 Bandra (E), 

Mumbai — 400 051 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting. ——ite of Board Meeting. 

Ref: NSE Symbol —TARMAT; BSE Script Code -532869 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 
the Company has at its meeting held today i.e, May 30, 2023, inter alia, considered and 
Company for the year ended March 31, 2023, and Audited Financial Results (Standalone and 
Consolidated) of the Company for the year and quarter ended March 31, 2023, under Ind AS 
("the Statement"). (Statements/ Results & Auditor's Report issued thereon enclosed). 

Associates, Statutory Auditors of the Company have issued Audit Reports (Standalone and 
Consolidated) with an unmodified opinion on the Audited Financial Statements & Results of the 

The Board meeting commenced at 02.00 p.m. and ended ato> -(5- p.m. Cz. (S) Kindly take the same on yours records, 

Thanking you, 

For TARMAT LIMITED 

bt 

S. Chakraborty 
Company secretary 

Encl: as above 

TARMAT LIMITED ue 
ilm City Road, Malad (E), Mumbai - - 

General A. K. Vaidya Marg, Near Wageshwari Mandir, Off F 
Tel.: 2840 2130 / 1180 + Fax : 2840 0322 + Email : contact@tarmatlimited.com « Website : www. tarmatlimited.com 

CIN : L45203MH1986PLC038535 
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2023 

  

    

  

  

  
  

    

          

  

  

  

  

  

  

    

  

  

    

  

  

  

  

    

  

  

    

  

  

  

    

  
  

  

  

  

  

  

  

    

  

    

                      

  

Standalone statement (Rs. in Lakhs) Sr.No Particulars 
Quarter ended Year ended | 

31.03.2023 34.12.2022 31.03.2022 31.03.2023 $1,03,2022 
Audited Unaudited Audited Audited Audited Income 

Revenue from operations 
4,196.20 3,216.37 4109.73 14,366.41 16,193.61 2 |Other Income 

19,19 367.78 89.07 416.00 112.77 2 Total Revenue (1 +2 ) 
4,215.39 3,584.15 4,198.80 14,782.41 16,306.37 4 | Expenses ; 

a, Cost of materials consumed 1,318.39 1,443.89 1,746.91 6,340.60 5,723.64 b, Construction expenses 
2,425.60 1,574.33 1,788.60 6,255.61 8,330.15 c. Employee benefit expenses 

353.86 195,75 258.39 936.79 855.92 d. Finance costs 
8.4 3.35 



  Tarmat Ltd, 
Standalone Cash Flow Statement for the period ended 31st March, 2023 Rs. In Lakhs 
  

Audited March 31 2023 Audited March 31 2022 
  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Net Profit((Loss) as per Profit & Loss Account 728.95 466.09 Adjustments for Non-Cash and other items 
Interest Expense 

37.97 199,15 Interest Income 
5.78 21.07 Depreciation 

103.55 106.05 Gratuity provision 
7.04 3.23 Share of Profit from Joint Venture 0.00 -59,26 Provision for Dimution in Value of Investment 0,00 21.06 Operating Profit/(loss) Before Working Capital Changes 883.30 715.25 Changes in Working Capital 

Adjustment for 

Trade & Other Receivables 
~550.73 -289,12 Loans & Advances 

12.16 94,17 [Inventories 
1,232.16 -1,056.51 Fixed Deposit 

0,00 0,00 ‘Trade payables and other liabilities 188.59 880.40 -175.59 
Less; Taxes paid 

-808,10 - 
Net Cash from Operating Activities [A] 955.60 -711.80 CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets | “1751 -26.49 
Proceeds from sales of investment 0.00 1,790.05 
Payment to Joint Venture 

-12.81 
Interest received 

-5.78 21.07 
Net Cash from Investing Activities [B| -96.10 1,791.63 CASH FLOW FROM FINANCING ACTIVITIES 
Dividend and Distribution tax paid - 
Interest paid 

-37.97 “199,15 Proceeds from issue of preferential shares 2,977.63 1,777.97 Proceeds from issue of share warrant 
992.54 Repayment of Borrowings 

-3,740.70 4,670.28 
Net Cash from Financing Activities [C] -801.04 -2,098,92 Net increase in Cash and Cash equivalents [A+B+C] 60,23 -1,019.09 Cash & Cash equivalents at the beginning of the year 443,82 1,462.9] Cash & Cash equivalents at the end of the year 504,05 443,89   Notes: 

Cash Flow Statement has been prepared under the indirect method as set in accounting standard (AS) 3°" Cash Flow Statements issued by the Institute of Chartered Accountants of india 
Cash and Cash equivalents at the end of the year represent Cash and Bank Balances. 
Previous Year's figures have been regrouped/reclassified whenever applicable as per report of even date. 

For and on behalf of the Board of Directors of Tarmat Ltd Place: Mumbai 

Date:   hr AA< 

Regina Sinha 

Chairperson 

DIN : 08488285 
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  TARMAT LIMITED 

Off Film City Road, Malad ( East) Mumbai - 400 097 
2840 0322 Email : contact@tarmatlimited. Com 

General A.K. Vaidya Marg, Near Wageshwari Mandir, 
Tel No. 022- 2840 2130 / 2840 1180 Fax : 022 

Web: www.tarmatlimited.com 
CIN : L45203MHI 986P1C038535 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Rs.in Lakhs 
Sr.No Particulars 

As at Asat 
31.03.2023 31.03.2022 
Audited Audited 1) ASSETS 

Non - Current Assets 

(a) Property, Plant and Equipment 
1,603.37 1,629.41 (b) Intangible assets 

14.63 14.63 (c) Financial Assets 

(i) Other Financial Assets 
1,569.27 1,173.12 (d) Other non-current assets 
956.18 943.37 

Sub- Total- Non Current Assets 4,143.45 3,760.53 

Current Assets 

(a) Inventories 
4,100.29 5,332.45 (b) Financial Assets 

(i) Trade Receivables 
2,239.94 1,578.78 (ii) Cash and cash equivalents 

504,05 445.60 (iii) Current Investments 

(iv) Short Term Loans and Advances 
8,420.82 8,131.46 

Sub - Total - Current Assets 15,265.10 15,488.29 
TOTAL ASSETS 19,408.55 19,248.82 

Il) EQUITIES AND LIABILITIES 
Equity 

(a) Equity Share Captial 
2,131.42 1,580.01 (b) Other Equity 

10,940.63 7,777 44 
Sub- Total - Equity 13,072.05 9,357.45 

Non- Current Liabilities 

(a) Financial Liabilities 

(i) Long Term Borrowings 
74.33 122.67 (b) Long Term Provisions 
86.60 75.04 (c) Deferred Tax Liabilities (Net) 
32.94 45.49 Sub- Total- Non Current Liabilities 

193.87 243.20 

Current Liabilities 

(a) Financial Liabilities 
(i) Short Term Borrowings 

520.92 4,213.28 (ii) Trade Payables 
4,353.61 3,973.77 (iii) Other Current Financial Liabilities 

(b) Other Current Liabilities 
1,268.10 1,461.12 

Sub Total - Current Liabilities 6,142.63 9,648.17 TOTAL EQUITY AND LIABILITIES 19,408.55 19,248.82 
          

Place : Mumbai 

Date : 30th May, 2023 
For Tarmat Limited 

lnyate, 

Regina M Sinha 
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HEGDE & ASSOCIATES 
e 

CHARTERED ACCOUNTANTS B-10, 1st Floor, New Putibaj Kapol Niwas CHS Ltd., S.V, Road, Vile Parle (West), Mumbaj - 400 056, Tel.; 022-26708291 - 26701362 E-mail: HE GDES61@gmail.com 2 kpajmera@hotmail.com 

INDEPENDENT AUDITOR’S REPORT 
To the Board of Directors of 
TARMAT LIMITED 

Report on the audit of the Standalone financial results 

We have audited the accompanying standalone statement of quarterly and year to date financial results 
of TARMAT LIMITED (“the Company”) for the quarter ended 315t March 2023 and the year to date 
financial results for the period from 01: April 2022 to 345 March 2023 {the “Statement”), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligation and disclosure Requirement) Regulations, 2015, as amended (Listing Regulation). 

this regard and 
b) Gives a true and fair view in conformity with the recognition and me€asurement principles laid 

down in the applicable Indian Accounting Standards and other accounting Principles generally 
accepted in India, of the net Profit and other comprehensive income and other financial 
information of the Company for the quarter ended 31°t March 2023. 

Basis for Qualified Opinion 

Venture, the company is unable to determine the fair value of Company’s Investment in Backbone- 
Tarmat-Al Fara’a JV) as at 315 March 2023. In absence of sufficient and appropriate evidence, we are 
unable to comment on the carrying value of above investments amounting to Rs 783.02 Lakhs and the 
consequent impact thereof. 

under the Provision of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion on the annual financial results. 

 



Management's Responsibility for the Standalone Financial Results 

The standalone Statements have been Prepared on the basis of the Standalone annual financial 
statements, ; 

with Regulation 33 of the Listing regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
Provisions of the Act for Safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and €stimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were Operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the Preparation and presentation of 
the standalone statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 
In preparing the standalone Statement, management is responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company or to Cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for Overseeing the Company’s financial reporting process. 
Auditor's Responsibililies for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a Suarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: * Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, * Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls. * Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management, 

 



* Conclude on the appropriateness of Management's use of the 80ing concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may Cast significant doubt on the Company’s ability to continue as a going concern, If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

fair presentation. 

We communicate with those charged with Bovernance regarding, among other matters, the planned 
Scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

The Standalone statements includes the results for the Quarter ended 31° March 2023 being the 
balancing figure between the audited figures in respect of the full financial year ended 31°* March 2023 

The Comparative standalone alone financial statements of the Company for the corresponding quarter and Year ended 315¢ March 2022 were audited by the previous auditors who expressed a modified 
Opinion on those financial statements. The modified Opinion was on account of non-availability of 
financial statements of Joint Venture and Internal Audit report, 

For HEGDE & ASSOCIATES 
Chartered Accounta nts 
Firm Reg, No 103610W 

MANOJ VITTAL (anor aeaeter 
SHETTY Date: 2073-0590 

Manoj Shetty 

(Partner) 

M.No 138593 
Date ; 30-05-2023 
Place: Mumbai 
UDIN ; 23138593BGVECG20 
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 
  

  

  

  

  

  

  

  

  

SI]. | Particulars Audited Figures Adjusted Figures 
No. (as reported before (audited figures after 

adjusting for adjusting for 
qualifications) (Rs in qualifications) 

Lakhs) 

1 Turnover / Total income 14366.41 

2 Total Expenditure 14305.32 | Refer Note II e (ii) below 

3 Net Profit/(Loss) 741.50 

4 Earnings Per Share aa? 

5 Total Assets 19408.55 

6 Total Liabilities 6336.50 
7 Net Worth 13072.05 
8 | Any other financial item(s) (as felt 

appropriate by the management) -       
  

  

II Audit Qualification (each audit qualification separately): Qualification on non availability of financial 
results of Joint Ventures 

b. Type of Audit Qualification : Qualified Opinion 

c. Frequency of qualification: First time 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
Impact not quantified by the auditor 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

  

(i) Management's estimation on the impact of audit qualification: N.A. 

  

  
(ii) If management is unable to estimate the impact, reasons for the same: 

The company has an investment of Rs 7.83 crs in Joint venture Backbone Tarmat Alfaraa. Alfaraa was the company 

which has managing the daily affairs of the Joint Venture. Alfaraa has gone into liquidation. The liquidator is in 

charge of the company now & hence the Joint Venture as well. Since the liquidator is yet to finalize the accounts, 

we are not in a position to consider & consolidate the Joint Venture financials. The project in the JV is completed. 

The Company is unable to determine the fair value of Company’s investment in Joint Venture as at year end and 

consequent impact thereof on the financial results. However the management believes that will not have material 

impact on the standalone financial results for the quarter and year ended 31° March 2023. The management is 

reasonably optimistic that we shall be able to recover our value of investment in the JV. The Management is 

optimistic that the value of investment in the Joint Venture is fully recoverable. 

TARMAT LIMITED 
General A. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai- 400097, =   Tel.: 2840 2130 / 1180 * Fax : 2840 0322 - Email : contact@tarmatlimited.com * Website : www.tarmatlimited.com 

CIN : L45203MH1986PLC038535



  

  (iii) | Auditors’ Comments on (i) or (ii) above: Non - below qualification included in Auditors report 
As described in Note no 5 to the Statement, due to non-availability of financial information of the Joint Venture, the 
company is unable to determine the fair value of Company's Investment in Backbone-Tarmat-Al Fara’a (JV) as at 
31* March 2023. In absence of sufficient and appropriate evidence, we are unable to comment on the carrying 
value of above investments amounting to Rs 783.02 Lakhs and the consequent impact thereof. 

  

  
  

  

  

  

  

  

      

    

Ill | Signatories: Sign _|| 
Amit Shah (Executive Director) edt 

S Chakraborty CFO a _e 

Regina M Sinha (Audit Committee Chairman) Dna om 

CA Manoj Shetty 

Partner PAA 
Hegde & Associates 
Statutory Auditor 
Place: 

Mumbai 
Date: 

30.05.2023 
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Statement of Consolidated Financial Results for the Quarter and Year ended March 31, 2023 

Consolidation statement (Rs, in Lakhs) Sr.No Particulars 
Quarter ended Year ended sal 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
Audited Unaudited Audited Audited Audited I Income 

Revenue from operations 
4,196.20 3,216.37 6016.96 14,366.41 18,100.84 2 [Other Income 

19.19 367,78 82.02 416.00 105,72 3 Total Revenue (1+2) 
4,215,359 3,584.15 6,098,98 14,762.41 18,206.56 4 __|Expenses: 

a. Cost of materials ¢ d 
1,318.39 1,443.89 1,746.91 6,340.60 5,723.64 b. Construction expenses 
2,325.60 1,574.33 3,688.71 6,255.61 10,230.26 c, Employee benefit expenses 
353.86 195.75 258.39 936.79 855,92 d. Finance costs 

8.4 3.35 35,78 37.97 199,15 ©. Depreciation and amortization expense 
29.07 29.11 32.05 103.55 106.05 f. Other expenses 

176.29 122.39 173.91 630.80 604.39 » Other Provision - Provisions for diminution in value of non-Current Investment - “ 21,06 “ 21,06 Total Expenses 
4,211.75 3,368.82 5,956.51 14,305.32 17,740.47 5__|Profit before exceptional and dinary items aid tax (3-4) 3.04 215.33 141.69 477.09 466,09 6 _|Exceptional items 

- -251.86 251,86 7 __|Profit After extraordinary items and tax (5-6) 
3.64 467.19 141.69 728.95 466.09 8 [Extraordinary Items 

9 | Profit before tax (7-8) 
3.64 467.19 141.69 728.95 466.09 10 [Tax expenses 

(a) Current Tax 

(b) Current tax relating lo prior years 

(C) Deterred tax ( Assets)/ Liability 22.75 3.01 277 -12,.55 a4 11__ | Profit (Loss) for the period (9-10) 
26.39 464.18 138.92 741.50 457.66 12 [Other Comprehensive Income 

(a) Ttems not to be reclassified subseqenlty to profit or loss valuation 
L- — Income tax effect on above 

(b) Items to be reclassifed subsequently to profit or loss other 
Comprehensive income for the period, net of tax 4.52 4.52 13 [Total Comprehensive income for the period net of tax (11+ 12) 21.87 464.18 138.92 736.98 457.68 14 |Paid-up Equity Share Capital ( Face Value Rs. 10)- per share) 2,131.42 2,131,42 1,580.01 2,151.42 1,580.01 15_|Earnings per equity share: 

1) [Basic 
Basic in rupeees after exceptional items 

0.13 2.18 0.88 3.57 2.90 Basic in rupees befor exceptional items 0.13 2.18 0.88 2.07 2,90 2) |Diluted 
Basic in rupeees after exceptional items 0.13 2.18 0.88 3.57 2.90 Basic in rupees befor exceptional items 

0.13 2.18 0.88 2.37 2.90 
NOTES; 

1) The above Consolidated results have been reviewed by the Audit committee and aproved and taken on record by the Board of Directors of the Company at their respective meeting held on 30th May, 2023, The statutory auditors have carried out Audit of the above results. 

2) ‘The figures for the Quarter ended 31st March, 2023 and 31st March, 2022 are balancing figures between the audited figures in re spect of the full financial year and year -to-date figures upto the third Quarter of the financial year, 

3) The Company has adopted Indian Accounting Standard (IND-AS) notified by the Ministry of Corporate Affirs with effect fram 01.04.2017 and accordingly the financial have been prepared in accordance with the recognised principles laid down in IND-AS-34. Interim financial reporting prescribed under section 133 of companies Act, 2013, 

4) The company is operating in only one segment: accordingly no separate reporting is required. 

5) Note on Qualification in Audit Report 
The company has.an investment of Rs 7.83 crs in Joint Venture Backbone Tarmat Alfaraa, Alfaraa was the company who has managing the daily affairs of the Joint Venture Alfaraa has gone into liquidation, The liquidator is in charge of the company now & hence the Joint Venture as well. Since the liquidator is yet to finalize the accounts, we are not in a position to consider & consolidate the Joint Venture financials, The project in the Joint Venture is completed, The Company is unable to determine the fare value of Company's investment in Joint Venture as at year ened date and consequent impact thereoff on the finanacial results. However, the mana gement belived that it will not have material Impact of the Standalone financial results for the quater and year eneded 31.03.2023 The management is reasonably optimistic that we shall be able to recover our value of investment in the 6) The figures of the previous periods/ year have been regrouped wherever necessary. 

Place : Mumbai 
For TARMAT LIMITED., Date : 30th May, 2023 
lLnn J : 

Regina M. Sinha 

Chairperson 
DIN : 08488785 
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Consolidated Cash Flow Statement for the period ended 31st March, 2023 Rs. In Lakhs 
Audited March 31 2023] Audited March 31 2022 Net Profit/(Loss) as per Profit & Loss Account 728.95 466.09 Adjustments for Non-Cash and other items 

Interest Expense 
37.97 199,15 Interest Income 
5,78 -21.07 Depreciation 

103.55 106.05 
Gratuity provision 

7.04 3.23 
Share of Proit from Joint Venture 0.00 -59.26 Provision for Dimution in Value of Investment 0.00 21.06 
Operating Profit/(loss) Before Working Capital Changes 883.30 T1825 Changes in Working Capital 

Adjustment for 

Trade & Other Receivables -550,73 -289.12 Loans & Advances 
12.16 94,17 

Inventories 
1,232.16 -1,056.51 

Trade payables and other liabilities 188.59 $80.40 -175.59 
Less; Taxes paid 

-808,10 
Net Cash from Operating Activities [A] 955.60 -711.80] CASH FLOW FROM INVESTING ACTIV ITIES 
Purchase of fixed assets | -77.5) -26.49 
Proceeds from sales of investment 0,00 1,790.05 
Payment to Joint Venture 

-12.81 0.00 
|Interest received 

-5.78 21,07 
Net Cash from Investing Activities [B] “96.10 1,791.63 CASH FLOW FROM FINANCING ACTIVITIES 
Dividend and Distribution tax paid - 
Interest paid 

-37.97 199.15 Proceeds from issue of Preferential shares 2,977.63 1777.97 
Proceeds from issue of share warrant 0.00 992.54 Repayment of Borrowing 

-3,740.70 4,670.28 
Net Cash from Financing Activities {c] -801.04 ~2,098.92 Net increase in Cash and Cash equivalents [A+B+C] 60,23 -1,019,09 Cash & Cash equivalents at the beginning of the year 443,89 1,462.91 Cash & Cash equivalents at the end of the year 504.05 443.82           Notes: 

Cash Flow Statement has been prepared under the indirect method as set in accounting standard (AS) 3 ;"" Cash Flow Statements issned by the Institute of Chartered Accountants of india 
2 Cash and Cash equivalents at the end of the year represent Cash and Bank Balances. 
3 Previous Year's figures have been regrouped/reclassified whenever applicable as per report of even date 

Place: Mumbai 

Date:   For and on behalf of the Board of Directors of Tarmat Ltd 

lly. 

Regina Sinha 

Chairperson 

DIN : 08488285 
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General A.K. Vaidya Marg, 

TARMAT LIMITED 
Near Wageshwari Mandir, Off Film City Road, Malad ( East) Mumbai - 400 097 

Tel No. 022- 2840 2130 / 2840 1180 Fax: 022 2840 0322 Email : contact@tarmatlimited. Com 
Web: www.tarmatlimited.com 

CIN : L45203MHI 986P1C038535 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2023 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

    

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

    

  

          

Rs.in Lakhs 
Sr.No Particulars 

As at As at 
31.03.2023 31.03.2022 
Audited Audited I) ASSETS 

Non - Current Assets 

(a) Property, Plant and Equipment 
1,695.45 1,721.49 (b) Intangible assets 

14,63 14.63 (c) Financial Assets 

(i) Other Financial Assets 1,569.27 1,173.12 (d) Other non-current assets 
104.78 104.78 

Sub- Total- Non Current Assets 3,384.12 3,014.02 

Current Assets 

(a) Inventories 
6,754.62 7,986.78 (b) Financial Assets 

{i) Trade Receivables 
2,239,94 2,247.94 (ii) Cash and cash equivalents 

504.05 446.01 (iii) Current Investments 
- 

(iv) Short Term Loans and Advances 8,420.82 8,287 48 
Sub - Total - Current Assets 17,919.43 18,968.21 

TOTAL ASSETS 21,303.55 21,982.23 

Il) EQUITIES AND LIABILITIES 

Equity 
(a) Equity Share Captial 

2,131.42 1,580.01 (b) Other Equity 
10,940.62 7,776.97 

Sub- Total - Equity 13,072.04 9,356.98 

Non- Current Liabilities 
(a) Financial Liabilities 

(i) Long Term Borrowings 
74.33 122.67 (b) Long Term Provisions 
86.60 75.04 (c) Deferred Tax Liabilities (Net ) 32,94 45.49 Sub- Total- Non Current Liabilities 193.87 243.20 

Current Liabilities 

(a) Financial Liabilities 

(i) Short Term Borrowings 
520.92 4,213.28 (ii) Trade Payables 

6,248.62 6,575.84 (iii) Other Current Financial Liabilities - 
(b) Other Current Liabilities 

1,268.10 1,592.93 
Sub Total - Current Liabilities 8,037.64 12,382.05 TOTAL EQUITY AND LIABILITIES 21,303.55 21,982.23       

Place : Mumbai 

Date : 30th May, 2023 
For Tarmat Limited 

ley’ he , 

Regina M Sinha 

Page 1 of 2



HEGDE & ASSOCIATES CHARTERED ACCOUNTANTS 
B-10, 1st Floor, New Putibai Kapol Niwas CHS Ltd., S.V. Road, Vile Parle (West), Mumbai - 400 056. Tel. 022-26708224 - 26704 362 
E-mail: HEGDES61 @gmail.com. kpajmera@hotmail,com 

INDEPENDENT AUDITOR’S REPORT SE AUUITOR 'S REPORT 

To the Board of Directors of 
TARMAT LIMITED 

Report on the audit of the Consolidated financial results 

Opinion 

We have audited the accompanying Consolidated statement of quarterly and year to date financial results of TARMAT LIMITED (“the Holding Company”), its Joint Ventures for the quarter and year ended 315 March 2023 (Statement), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and disclosure Requirement) Regulations, 2015, as amended (Listing Regulation). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of financial results/ information of the joint ventures except for the possible effect of the matters described in the Basis for Qualified opinion of our report, the statements: a) Includes the results of the following entities (Annexure 1) b) Are presented in accordance with the requirement of Regulation 33 of the Listing Regulation in this regard and 
¢c) Gives a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards and other accounting principles generally accepted in India, of the Consolidated net Profit and other comprehensive income and other financial information of the group for the quarter and year ended 315t March 2023. 

Basis for Qualified Opinion 

As described in Note no 5 to the Statement, due to non-availability of financial information of one Joint Venture, which are not considered for consolidation in the attached Statement , Which is a non compliance of IND AS 7 and Listing Regulations,. Consequently we are unable to determine the impact of such non-compliance on the Profit, earnings per share for the quarter and year ended 315* March 2023 and investment in joint venture, other equity as of 31°* March 2023. 

We conducted our audit in accordance with the Standards on Auditing (“SAs”), issued by the Institute of Chartered Accountants of India, as specified under Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those Standards are further described in the “Auditors Responsibilities for the Audit of the Consolidated financial results section of our report. We are independent of the 

Consolidated financial statements under the Provision of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of ethics. 

 



whether due to fraud or error. 
In preparing the Consolidated Statement, Management js responsible for assessing the Company’s 

ability to continue as a g0ing concern, disclosing, as applicable, matters related to Boing concern and 

The Board of Directors of the company and its joint ventures are also responsible for Overseeing the 

Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results Our objectives are to obtain reasonable assurance about whether the Consolidated statements as a 
whole are free from material misstatement, whether due to fraud Or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

suarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists, Misstatements can arise from fraud Of error and are considered materia] if, individua lly 

or in the a£eregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the statements. 

AS part of an audit in accordance with SAS, We exercise Professional judgment and Maintain 
Professional skepticism throughout the audit. We also: * Identify and assess the risks of materia! misstatement of the financial] Statements, whether due audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involye collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.



Manner that achieves fair Presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

Scope and timing of the audit and significant audit findings, including any significant deficiencies in 
We also provide those charged with governance with a Statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may redsonably be thought to bear on our independence, and where applicable, 

related safeguards, 

Other Matter 

statements/financial information. tn OUr Opinion and according to the information and explanations 

Ziven to us by the Management, these financial statements are not Material to the Group. Our opinion on the Statement is not Modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the financial statement/financia] 
information certified by the Management.



Statements of Joint Venture and Internal Audit report. 

For HEGDE & ASSOCIATES 
Chartered Accounta nts 
Firm Reg. No 103610w 

  

      

   
   

  

   
     

MANO) VITAL Kucera SHETTY atria fF eer ON : SS. &, Manoj Shetty 2 % (Partner) | MUMBA 
M.No 138593 Be ey ey Maier a Date: 30-05-2023 Ereg Acc® 
Place: Mumbai 
UDIN ; 23138593BGVECF8700



     

  

   

  

    

Backbone Tarmat Alfaraa (Refer Basis for Qualified opinion para of the report) MSKEL Tarmat Sangli 
NG Tarmat Goa 
NG Tarmat Gujarat 
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* RAILWAYS 

® REAL ESTATE 

Statement on Consolidated Impact of Audit Qualifications for the Financial Year ended March 31,2023 | [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 1 | St. Particulars Audited Figures Adjusted Figures No, 
(as reported before (audited figures after 

adjusting for adjusting for 
qualifications) (Rs in qualifications) 

Lakhs) i oe 1 Turnover / Total income | 14366.41 
2 Total Expenditure 14305.32 | Refer Note II e (ii) bslow 1s Net Profit/(Loss) Msg 

| | 4 Earnings Per Share 3.57 
_5 Total Assets 21303.55 

6 Total Liabilities 7909.65 __ 
ea Net Worth 13072.05 ai 8 Any othev financial item(s) (as felt 

| appropriate by the management) -         I] 

  

Audit Qualification (each audit qualification separately): Qualification on non availability of financial 
results of Joint Ventures : 

b. Type of Audit Qualification : Qualified Opinion 
c. Frequency of qualification: First time _ _ d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

imnact not quantified by the auditor 
e. For Audit Qualification(s} where the impact is not quantified by the auditor: 

  

    (i) Management's estimation on the im pact of audit qualification: N.A. 

  (ii) If management is unable to estimate the im pact, reasons for the same: 

The company has an investment of Rs 7.83 crs in Joint venture Backbone Tarmat Alfaraa. Alfaraa was the company which has managing the daily affairs of the Joint Venture. Alfaraa has gone into liquidation. The 
liquidator is in charge of the company now & hence the Joint Venture as well. Since the liquidator is yet to 

finalize the accounts, we are notin a POsiL.ON th consider & Vonsoitace tie Juin Ver lure a TaMSIGIs. Mid Phuloe? jie   in the JV is completed. The Company is unable to determine the fair value of Company's investment in Joint Venture as at year end and consequent impact thereof on the financial results. However the management believes that will not have material impact on the consolidated financial results for the quarter and year ended 
31* March 2023. The management is reasonably optimistic that we shall be able to recover our value of 

investment in the JV, The Management is optimistic that the value of investment in the Joint Venture is fully | 
recoverable. , 

      (iii) ~ Auditors’ Comments on (i) or (ii) above: Non — below qualification included in Auditors —     
report _ srmechmiael   

TARMAT LIMITED 
General A. K. Vaidya Marg, Near Wageshwari Mandir, Off Film City Road, Malad (E), Mumbai - 400 097, Tel.: 2840 2130 / 1180 © Fax : 2840 0322 * Email : contact@tarmatlimited.com « Website : www.tarmatlimited.com CIN : L45203MH1986PLC038535



  

  

  

  

    

  
  

II | Signatories: 
sign [\__\ f Amit Shah (Executive Director) 

| 
S Chakraborty CFO 

ps — Ct 

Regina M Sinha (Audit Committee Chairman) YX [oe Le 

  
CA Manoj Shetty 
Partner 
Hegde & Associates 
Statutory Auditor 
Place:   Date:   
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