December 22, 2025

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,
Dalal Street, Fort Bandra Kurla Complex, Bandra (E),
Mumbai 400001 Mumbai — 400 051, India.
Scrip Code: 502180 Symbol: SHREDIGCEM

Dear Sir(s)

Sub: Submission of the corrigendum to the public announcement, detailed public statement and draft letter of
offer regarding the open offer for acquisition of up to 3,85,43,837 (three crores eighty five lakhs forty three
thousand eight hundred thirty seven) fully paid up equity shares of face value of INR 10 (Indian Rupees ten
only) each, representing 26% (twenty six percent) of the Expanded Share Capital of Shree Digvijay Cement
Company Limited (“Target Company”) by India Resurgence Fund — Scheme 1 (“Acquirer 1”), India
Resurgence Fund 2 — Scheme 2 (“Acquirer 2”), and India Resurgence Fund 2 — Scheme 4 (“Acquirer 37,
collectively, the “Acquirers”) (“Open Offer”)

With regards to the captioned Open Offer, enclose herewith the corrigendum dated December 18, 2025 setting out the
relevant updates to the Public Announcement, the Detailed Public Statement and the Draft Letter of Offer in relation
to the captioned Open Offer (“Corrigendum”).

The Corrigendum has been published on December 19, 2025 in Financial Express (English — all editions), Jansatta (Hindi
— all editions), Navshakti (Marathi — Mumbai edition) and Nobat (Gujarati — Jamnagar edition), being the same newspapers

in which the Detailed Public Statement was published.

All capitalised terms used but not defined herein shall have the meanings assigned to them in the PA, DPS and DLOF, as
applicable.

We request you to take the same on your records and upload it on your website for dissemination to the public.
Yours faithfully

For Axis Capital Limited

@ /ﬁ
\A ’-I)

Name: Pratik Pednekar
Designation: AVP

Axis Capital Limited, CIN No.: U64990MH2005PLC157853; Website: www.axiscapital.co.in
Registered Office: Axis House, 1° Floor, Pandurang Budhkar Marg, Worli, Mumbai - 400 025,
Tel. No.: +91-22-4325 1199; Fax: +91-22-4325 3000; SEBI Merchant Banker Reg. No.: INM000012029,

SEBI Reg. No.: Stockbroker - INZ000189931; Research Analyst - INH000002434; Member of: BSE, NSE & MSEI
Compliance Officer - Ms. Vilma Mathias Gangahar; Email Address: acl.compliance@axiscap.in
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Stressed Assets Management Department
Central Office, 763, Anna Salai, Chennai-e00 002

TRANSFER OF NPA LOAN EXPOSURES TO ARCs &
PERMITTED TRANSFEREES THROUGH 2-AUCTION UNDER

OPEN AUCTION METHOD
Indign Overseas Bank {I0B) Invites Expression of Interast (EOQI) from ARCs
and Permitted Transferaes for the proposed transfer of NPA loan
Exposures in respect of the below meniioned account under Open Auction
method in Lot 8 during O3 of FY 2025-26 on “asis where is" and “as |z what
is" basis "without any recourse” to the Bank:
5.M. MAME OF BORROWER
1. MaVANTAGE SPINNERS PYVTLTD

Interested eligible bidders are requested to'intimate their willingness o
participate in the e-Auction scheduled on 03.01.2026 by way of an
"Expression of Interest” to the email id saletoarc@icbnet.co.in on or
before 24.12.2025.

Forfurther detaits pleass visit our Bank's website (www.lob.bank.in) - elick
on TENDERS — ARC-Cell->Notification dated 18.12.2025 for above account.
108 reserves the right to cancel ar modify the process and amend any of
the terms of the notification at any stage and the same will not necessarily
be carried out through advertisement but will be notified directly on the
Bank's websita.

Place: Chennai
Date: 18.12.2025

BRAMNCH
AING ROAD, VIJAYAWADA

General Manager

FINANCIAL EXPRESS

FRIDAY, DECEMBER 19, 2025

AMINES & PLASTICIZERS LIMITED
CIN: L24229A51573PLCO0T4486,
Reg. Offica: T-11, Third Floor, Grand Plaza, Paltan Bazar,
G.5.Road, Guwahati — T81008, Assam.

Corp. Office | D/6 Shiv Sagar Estate, Dr. Annie Besant Road, Warli,
Mumbai - 400 018, Maharashtra | Phn ; 022 62211000] Fax : 022 24938162
E-mail : ceamines.com Website: www.amines.com
3RD NOTICE OF SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER
REQUESTS OF PHYSICAL SHARES
In Gonlindation o our aadier sdvl. dabad Augusl 02, 2025 & Cotober 302025, & shareholkdars are
henety once agan informed that the SEBI vide their circuiar Ref, SEBIHOMIRSDMIRSD-PoQIPICR!
202597 dated July 02, 2025 has opaned a "SPECIAL WINDOW™ far the pediod of "JULY 7, 2025
TILL JANUARY 6, 2026" for "RE-LODGEMENT" of trangfer requests ONLY FOR those physical
shares lodged before April 01, 2018, BUT rsjeclediretumed not sttended to dus to deficency in

the documentsiprocass! of olberwise, “Eligible Shareholders”)

The efghils sharehoiders are thansfors requeasted {o submi Crigiral Share Trensfer documents alohg
with comechid or missng defaks o tha BTA e, MUFG Intime India Pyvi Ltd, (Formeny Link intime India
Pt Lidl) Unit: Amines & Piasticizers Lid, C-101, Embessy 247, LB.5, Marg, Vikholi [Weasl), Mumbai
- 400083, Halpiing: +81 E10811 6767 Fas: (022) 4518 G060, Websibe: hlpsiin, mpms, mtg.com
For any queries: Raise 3 service request ab bdips-tweb. inmgms mufy comHelpdesi!
sanice Raquast himd or amal. G amines comm Mote: Tha shares ra-odged far lransher shal ba
issued anly in Demal mode. The earfer adverisement and the aforesaid SERI Cicular wil also be
made gvailablz on the wabsie of tha Company e, bilps:fwaw amines, com'spacisfwindow-for-re-

- & . N

For Amines & Plasticizers Limited

Sd-

Place ; Mumbai Chmkar Mhamunkar
Date : Docamber 18, 2025 Company Secretary & Compliance Officar
ACS 26645

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUEBLIC SHAREHOLDERS OF

SHREE DIGVIJAY CEMENT COMPANY LIMITED

(CIN: L26940GJ1944PLCO00749)

Registered Office: Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140, India

Dpen offer for acquisition of up to 3,85,43,837 (three crores eighty five lakhs forty three thousand eight hundred thirty seven) fully paid up equity shares of
face value of INR 10 (Indian Rupees ten) each of Shree Digvijay Cement Company Limited (“Target Company"), representing 26.00% (twenty six percent) of
the Expanded Share Capital (as defined below) from the Public Shareholders (as defined below) of the Target Company by India Resurgence Fund - Scheme 1
("Acquirer 1), India Resurgence Fund 2 — Scheme 2 (“Acquirer 27} and India Resurgence Fund 2 — Scheme 4 ("Acquirer 3") (Acquirer 1, Acquirer 2, and Acquirer
3 to be collectively referred to as "Acquirers”™) ("Open Offer” or "Offer”).

This comgendum to the PA (as defined below), OFS (as defined below) and the DLOF (as defined below) {"Corrigendum’) s being issued by Axis Capital Limited, the
manager to the Open Offer (“Manager” or “Manager to the Offer”), for and on behalf of the Acquirers, In compliance with the Securities and Exchange Board of India
[Substantial Acquisttion of Shares and Takeovers) Regulations, 2011, a5 amended (“"SEBI (SAST) Regulations")

This Comigendum should be read in continuation of and m conjunction with: (a) the Pubfic Announcement dafed September 04, 2025 ("PA"); (b} the Detailed Public Statement
that was published in all editions of 'Financial Express’ (English), 'Jansalta’ [Hinds), Mumbai edibon of ‘Mavshakt’ (Marathi), and Jamnagar edifion of Mobat (Gujaradi) on
September 11, 2025 (“DPS™); and (c) the draft letter offer that was filed with the Securites and Exchange Board of India (“SEBI™) on September 17, 2025 (“DLOF™). This
Comgendum is being published m afl the newspapers i which the DPS was published, Capitalised ferms used but nat defined in this Comigendum shall have the meaning
#ssigned 1o such capitaised berms in the DPS

In relation to the PA, the DPS and the DLOF, the public shareholders of the Target Company are requested to take note of the following developments! amendments:
1. Update on the Required Statutory Approval: The Acouirers have received the Reguired Statutory Approval ie. the approval from the Competition Commission of [ndis

Form No. URC-2
Advertisement giving notice ahout registration
under Part |1 of Chapter XXI of the Act
[Pursuant to section 374(h) of the Companies Act, 2013 and
rule 4(1) of the Companies (Authorised to Register) Rules, 2014]

1. Notice is hereby given that in pursuance of sub-section (2) of section 366 of the
Companies Act, 2013, an application is proposed to be made after fifteen days hereof
but before the expiry of thirty days hereinafter to the Registrar at Mumbai that Finetec
Glazing Systems LLP the LLP may be registered under Part | of Chapter XXI of the
CompaniesAct2013, as acompany limited by shares.
2. The Principal objects of the company are as follows:-
To carry on business of fabrication, packaging and forwarding of aluminium windows
railing system, glass fagcade work as a contractor, job worker, supplier of all shapes,
sizes, specifications etc.
3. A copy of the draft memorandum and articles of association of the proposed company
may be inspected at the office at A-1204, Floor-12, Plot- Fp 616(Pt), Naman Midtowns
Senapati BapatMarg, Near Indiabulls, Dadar(W), Mumbai-400028.
4. Notice is hereby given that any person objecting to this application may communicate
their objection in writing to the Registrar at Central Registration Centre (CRC), Indian
Institute of Corporate Affairs (IICA), Plot No. 6,7, 8, Sector 5, IMT Manesar, District
Gurgaon (Haryana), Pin Code-122050, within twenty one days from the date of
publication of this notice, with a copy to the company atits registered office.
Registered office: A-1204, Floor-12, Plot- Fp 616(Pt), Naman Midtowns Senapati
BapatMarg, Near Indiabulls, Dadar(W), Mumbai-400028.

For and on behalf of the Applicant

FINOLEX INDUSTRIES LIMITED

CIN : LAO108PN1381PLCO24133

(=

Reqistered Office: Gal Mo, 3 Urss
Tel No.: #91 20 27408567 | E-mail: ole

NOTICE TO SHAREHOLDERS

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES

Pursuant to SEB| Circular No. SEBIHO/MIRED/MIRSD-PoD/P/CIR/2025/97 dated
July 2, 2023, a special si-months window has been opened from July 7, 2025 to
January 6, 2026 for re-lodging share transfer deeds that were originally submittad
batore Aprl 1, 2019 and rejected or returned or left unattended due to
decumentation of procedural deficiencies.

During this period, shareholders may re-submit such transler requests, which will be
processed onby in demat form following the prescrbed procedures.

Efigible sharehalders are encouraged to send their re-lodgement applications
along with the required documents fo the Company's Begisirar and Share
Transfer Agent (RTA):

KFin Technologies Limited

Selenium Bullding, Tower-8, Plot Mo_ 31 & 32, Financial District, Nanakramguda,
senlingampally, Hyderabad, Rangareddy, Telangana - 500032

Contact : 1-200-30%-4001 | Email : sinward ris@kfintech.com

For Finolex Industries Limited

Suhel Kachwala Sd/-
Date:.19.12.20'25 DeS|gnaf[ed Partner | | pate - 18" Dacember 2025 Dakshinamurihy lyer

This advertisement is for information purposes only and does not constitute an offer or an invitation or @ recommendation to purchase, to hold or sell
securities. This is not an announcement lor the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned
to them in the Letter of Offer dated November 01, 2025 the "Letter of Offer" or ("LOF") filed with the BSE Limited (*BSE") and the Securities and Exchange

Board of India ("SEBI").
a annvrridhhi

vV EN T U RE S L7 D

ANNVRRIDHHI VENTURES LIMITED

(Formerly Known as J. Taparia Projects Limited)
CIN: L46101WB1980PLC032979

ANNVRRIDHHT VENTURES LIMITED rFormerly Knovwn ag - TAPARIA PROJECTS LIMITED (CIN: Las 10T WBIOEGPLOOIZ0T0 way fncorporated on
.fn'g-]lj.'c'flaijgfl s TO¥ D as l|'|'I.I|'-.l|I|'|:' |r.'|'r.-.".'.:*'r."|:'q.l-.lr|_|r.lr1 r1_|'.'rr1r||'|:'f'.".l'.'rf I:'_'r.ll.l.-lfr.'.'.'rr':_-'.'i At TO56 in Craleutia Tl'J.e-"l:'-r.l.IuJ'.lrJ.r.'_| el ned e I::-n:'r'.l'l'll'n:n'ul'l,-'r.l.'"{ e cerenl of Buginess
oi Chcteaber 08, TOS0, frogm the Regisivar of Companies, West Bengal. The Corporate Offfce of the Company is sttuated at: Office No 306 3rd Flaor, Urban 2
Rhavli, ¥asna Road, Vadadara, Cufarar- 3007, The Registered Office of the Company is sitvated at: Room Nea, 202, §174, Tare Chand Ditta Seveer, 2nd Floor,
Chitferanian Avenve Kolkata, West Beagal-T0WI7 3, Fordetalls of chonges invegistered oflice ol our Company, see Generald Information " beginning on page 44
of the Letter of Ofer. The Campany hax veceived a new Certificate of Incarporation pursuant fo the change ofname to "ANNVERIDHHT VENTURES LIMITED'
daided November PR 2004 from .'.I'rr-:.!.l'.ff-: el the Central Processing Centee, Fordetalls of ¢ .I'.'u.l.'_s::{*_\' {ur the mame and registered office of ovr Company, refer chapie
titled “General Information on page 34 af this Letter of Ofer.
Corporate Office: Office No 306 3rd Floor, Urban 2 Bhayli, Vasna Road, Vadodara, Gujarat-390007
Registered Office: RBoom Mo. 202, 41/A, Tara Chand Dutta Street, 2nd Floor, Chittaranjan Avenue Kolkata, West Bengal-700073
Contact Number: +31 76000 94367 E-mail Address: officei@annviridhhi.com; Website: wyww.annvrridhhi.com;

Contact Person: Ms. Sakina Talibhusein Lokhandwala, Company Secratary and Compliance Officar

PROMOTERS OF OUR COMPANY: MR. SARVESH MANMOHAN AGRAWAL AND MR. CHIRAYU AGRAWAL
PROMOTER GROUP OF OUR COMPANY: MR. MANMOHAN SHREEGOPAL AGRAWAL

AND M/S. SWANAYRA GLOBAL LLP

RIGHTS ISSUE OF UPTO 3,78,00,000* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T 10/- EACH (“RIGHTS EQUITY SHARES") OF ANNVRRIDHHI
VENTURES LIMITED (FORMERLY KNOWN AS J. TAPARIA PROJECTS LIMITED) (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T 10.00/- EACH
(“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO % 3780.00 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN
THE RATIO OF 7 (SEVEN) RIGHTS EQUITY SHARES FOR EVERY 3 (THREE) FULLY PAID-UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS DN
THE RECORD DATE, FRIDAY, NOVEMEER 07, 2025, (“ISSUE”). FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED 'TERMS OF THE ISSUE' BEGINNING
ON PAGE 82 OF THIS LETTER OF OFFER (the “LOF").

* fssuming full subscription and recalpt of all Call Monies with respect 1o Rights Equity Sharas.

| BASIS OF ALLOTMENT |

The Board of Directors of our Company thanks all the investors for their response 1o the Issue, which apened for subscription on Monday, 17th November, 2025 and closed
on Tuesday, 16th December, 2025 and the last date for On-Market Renunciation of Rights Entitlements was Thursday, Movember 20, 2025.

Out of the total 1431 Appleations for 3,27 ,86,068 Rights Equity Shares, 774 Apphcations for 31,64 421 Rights Equity Shares wera rejecled dus to technical reason,
45,426 Rights Equity Shares wara partially rejected as disclosed in the Basis of allotment approvad by BSE Limited ('BSE"). The total number of valid Applications received
wera 657 Apphications for 2,96,21 647 Rights Equity Shares. Fnal subscription is 78,36 % after removing rejection of Rights Equity Shares under the Issue,

I accordance with the Latter of Offer and the Basis of Allstment finalized on 17th Decembar, 2025, in consultation with the Ragistrar to the Issue ('RTA') and BSE Limited
{'BSE'), the Designated Stock Exchange, the Rights lssue Committee allotted 2.96.21.647 partly Paid-up Rights Equity Shares on 17th December, 2025 to tha successtul
Applicants. Allvalid &pplications have been considered for allotment.

1.  Thebreak-up ol valid applications received throungh ASBA is as under:

No. of Equity Shares No. of Rights Equity Shares allotled against Total Equit
AppRoay HED0 Ry heaaly alhl!edqaga?mst REs Y Shares allotted
| Eliglble Equity Shareholders 639 18887043 10462139 23349182
I Renouncees 18 5395 267070 272465
| Total i 657 16892438 10729209 20621647
2. Information regarding tolal applications received
summary of Allotment in vanous categories is as under:
Gross Less: Rejections / Partial Amount Valid
Sntngury Applications :::ﬂﬁ Amouni Applications :m Amaount Applications EE;:::‘; Amount |
Eligible Equity Shareholders 671 29404434 | 73511085.00 32 ah25e 138130.00 f3d 29349182 | 73372955.00 |
Fraction [ 0 .00 0 0 i i0.00 ¥ 0 .00 |
Renouncees 19 272565 631472.50 1 100 | 250.00 18 272465 | 68116250
Not an eligibie equily 741 3109068 | 7772672.50 741 3109069 | 7772672.50 0 0 0.00
anareholders of the company

Intimation for Allotmenl/ refund/ rejection cases: The dispatch of allotment advice cum refund intimation and intimation for rejection, as applicabde, tothe Invastors will ba
completed on or belore 18th Dacember, 2025. The instructions to SCSBs for unblocking of funds were given on 17th December, 2025. The lsting application was filed with
B5E on 18th December, 2025 and subsaquently, the listing approval was received on 18th December, 20:25 from BSE. The credit of Rights Equity Sharas in dematerialized
form to respective demat accounts of Allottees was completed on 18th December, 2025 by CDSL and NSDL respectively. For further details, ses “Terms of the Issug -
Allotment advice or refund/unblocking of A5B4 ccounts” on page no. 108 of the Letter of Offer. The trading in partly paid-up equity shares issued by way of Hights shall
commence on BSE ander 151N - INGOTSK0101 1 upon receipt of trading permission, The frading is expected to commence on or about 19th December, 2025,

Further, in accordance with SEBI circular bearing reference - SEBYHO/CFDVDILZ/CIR/P2020/13 dated January 22, 2020, the request for extinguishment of Rights
Entitiernents has been sentto NSDL & COSL onor before 18th December, 2025,

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It [s to be distinctly understood that the permission given by BSE Limited should not in any way be

deermad or construed that the Letter of Offer has baen cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of tha
Letter of Offer. The investors are advised to refer o the Letter of Offer far the full text of the *Disclaimer Clause of BSE" on page no. 77 of the Latter of Offer

Unlezz otherwise specified, all capitalized terms used herein shall have same meaning ascribed to such berms in the Letter of Difer.
REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

) annvrridhhi

ANNVARIDHHI VENTURES LINITED

(FORMERALY KNOWN AS J. TAPARIA PROJECTS LIMITED)
Repistered Office: Room No. 202, 41/, Tara Chand Dutta Sirest, 2nd Foar, Chitiaranian Avenud
Kolkata, Waest Bangad-7 003

Corporate Dffice: Offica Mo 306 3rd Floor, Urban 2 Bhayli, Vasna Road, Vadodara, Gujarat-330007
Contact Details: + 81 7R00034367;

Contact Person: Ms, Sakina Loskhandwala, Gompany Sacrefary & Compliance Offcar;

Email-1D: officedannveridiid.com

Purva Sharegistry (India) Pvi. Ltd

Unit no. 3 Shiv Shakti Ind. Esti. J B, Boricha marg Opp. kasturba Hospital Lower
East, Murribai, Maharashira, SO0000 3

Contact Number 022 4134 3264 / 4961 4132

Investor grievance e-mail: newisSusm purvashans, com

Website: wiw purvashang com

Gontact Person: Ms. Deepall Dhurd

SEBI Reglsiration Number: INEDDOGG1 112 Website: www.annvrridhhi.com

Gorporate identification Number: USY 1 20MHT993PTCOT4078 Corporate ldentity Number: L46101WB1080PLCOS2979

Investors may contact the Registrar or the Company Sacretary and Compliance Officer for any Pre-Issee or Post-Issue related matter, All grievances relating to the ASBA
process may be addressed to the Registras, with a copy to the SCEBs, giving full details such as name, address of the Applicant, contact numbers. e-mail address of the sole/
first holdar, folio number or demat account number, numbar of Rights Equity Shares appliad for, amount biocked, ASBA Account number and the Designated Branch of the
20585 where the Application Form or the plain paper application, as the case may be, was submitted by the Investors along with a phatocopy of the acknowledgement. For
details on the ASBA process, see “Terms ofthe 1ssue” on page no. 82 of the Letter of Offer,

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES DR THE BUSINESS PROSPECTS OF
THE COMPANY.

For Annvrridhhi Venlures Limited

(Formerly known as J. Taparia Projecis Limited)
On Behalf of the Board ol Directors

ad/-

Sarvesh Manmohan Agrawal

Date: 18th December, 2025 Chairman and Managing Director
Place: Vadodara, Gujaral DIN: DB766623

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has
filed a Letter of Offer dated Movember 01, 2025 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the website of SEBI at
www.sebi.govin, websie of Stock Bxchange where the Equity Shares are Bsted 1.e. BSE at www bseindiz.com. investors shoukd note that investment in equity shares
involves 3 high degree of risk and are requested 1o refer 1o the Letter of Offer including the section *Risk Factors" beginning on page 23 of the Lettar of Offer. This
announcement has been prepared for publication in India 2nd may not be released in the United States. This announcement does not constitute an offer of Rights Equity
sharas for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcemeant may not be offered or sold in the Linited States
absent registration under the L5 Securities Act of 1933, a5 amended, or an exemplion from reglstration, There will be no public offering of Rights Equity Shares in the United

OTHER INFORMATION:

1

o Movernber 18, 2025. Furthar, all conditions precedent sated in the 3PA, Company Agreement and Hi-Bond Agreemenis, a3 applicable, have been safisfied / defarred

in accordanca with thedr respective terms, on November 29, 2025,

Amendment to the terms of the SPA:

ta) The Acguirer and the Seller have entered into an amendment agreement on December 17, 2025 (“Amendment Agreement”) to the SPA. 1o record thal the
Underlyng Transaction shall be consummated at a prce of INR 86.70 per Equity Share, or such lower price as may be mulually agraed in writing by the Partes
Accordingly, the definition of the *SPA Price” under the P8, DPS and DLOF shall stand revised to “SPA Price” means INR 86.70 (Indian Rupees eighty six and
sevanty paise only) or such kowar price as may e mutually agreed in writing by the Seller and the Acquirers subject to Applicable Law, bemng the prica per Sala
Share agread o be paid by tha Acquirers to tha Saller in tarms of the SPA”

i} Consequently, the aggregate consideration payable by the Acquirers to the Salier, for the purchase of the Tranche 1 Sale Shares under the SPA shall be INR
578.50,84, 463,70 (Indian Rupees five hundred seventy sight crones fifty lakhs eighty four thousand four hundred and sixty three and sevanty paise only)

ie) Al references fo the SPA under the PA, DPS and DLOF shall be construsd as the SPA a5 amended by the SPA Amendment.

Material Updates on the Underlying Transaction;

i3} Escrow: In terms of the reguirements under the SEBI (SAST] Regulations, the Acguirer has deposited 100% (one hundred per cend) of the Maximum Open Offer
Consideration assuming full acceptance of the Open Offer, in the Escrow Account, on December 12, 2025,

{b) Purchase of Tranche 1 Sala Sharas: Upon compiation of all the conditions precedant far acquisition of the First Trancha Sharas, including procurament of the
Required Statutory Approval, interms of Begulation 22(2) of the SEBI {5AST) Regulationg, the Acquirers, on December 18, 2025, completed the purchase of the
Tranche 1 Sale Shares from the Seffer in accordance with the terms of the SPA. The delails of such purchase are as follows:

Particulars Number of Sale Shares acquired % of Expanded Voting Share Capital
Acquirer 1 1,21.64,025 B.20%
Acquirer 2 50205442 . 33.87%
Acquirer 3 4355644 254%
ie) Change in directorate: On First Closing Date {as definad in the SPA), the Target Company appointed Shiti Kala as an additional non-executive and non-indapendant
diractor on the Board with: effect from Deacember 18, 2025, in compliance with Regqulation 24{1) of tha SEBI (SAST) Ragufations, This appainiment is subject lo

ehareholders' approval. Furiher, Pramod Kabra, being the nominee director-of the Saller on the Board, has resigned from the Board with effect from December
18, 2025,

{d} Acouistion af control by Acquirar and re-classificabion of the Seller: Following the acquisiion of the Tranche 1 Sala Sharas by tha Acquirers, the Acquirer has
acquired control of the Target Company and the Seller has bean re-classified from a sharehalder in the ‘promaotes’ category 1o tha ‘public category’ of tha Targat

LI

1a} Paragraph 4 of Secton || (Background fo the Open Offer} of the DS shall stand amended and restaled as under;

Details of underlying transaction
Equity Shares | voting rights acquired! | Total Consideration  |Mode of
proposad to be acquired for Equity Shares | payment

Number % vis a vis total equity |voting rights acquired |(Cash/

| voting capital  |(Rs. in Crores) socurities)
Up to 5015 of the Up fo INR, Cash

Expanded Share B43.92 95, 480,30

Capdal’

Type of Mode of Transaction
Transaction {Agreement! Allatment! markeat
(direct! indirect) |purchase)

Regulation
which has
triggered

Direct Share  Purchase  Agreement
Execution of fhe SFA for the
purchase of up fo all the Sale
Shares from the Seller, subpect to
and in-accordance with the tarms of
the SPA_ including the receipt of the
Required Stalufory Approval,
Virmcludes the Tranche 1 Sale Shares, the Tranche 2 Sale Zhares andfor e Addifonal Shanes,
(b} Paragraph 1 of Section 11| { Sharehoiding and Acquisition Dedails) of the DPS shall stand amended and restated as under;
The current and proposed shareholding of the Acquirers im the Target Company and the details of their acquisiion are as foliows:

Details Acquirer 1* Acquirer 2*
No. of Equity % of the Ne. of Equity % of the
Shares Expanded Share Shares Expanded Share Expanded Share
Capital Capital "~ Capital
F] il il Mil il

UpioT42,71.009
Equily Shares

| Regulations
H1and 4
of the SEBI
(SAST)
Regulations.

Acquirer 3*
No. of Equity % of the
Shares

shareholding a3 on the. Public il
Announcement dale
Shares acquired balwean the Public il P Al il Mil il
Announcement date and this. DP3
date.
Post Offer shareholding calculated
on the Expanded Share Capital
lassuming no Egquity Shares tendered
ir the Open Ofer)
Post Offer shareholding catculaled
on the Expanded Share Capesl
{assuming full scceptance in the Open
Otffer and including the Sala Shares).
‘Wode: This has been provided assuming that the Acquirers will oguire 50, 1% shares from fhe Seffer, which iz the maximum number of shares that they can acquire
fram the Seller a5 per the ferms of the 3P4, Detalls of this calculation is sef out below;
(allf the percentage of Expanded Share Capital held by the Acquirers upon complelion of acquisition of the Tranche 1 Sale Shares. along with Equity Shares fhat
are vahdly fendered by the Public Shareholders and accepfed by the Acquirers under this Cpen Offer, is dess than 50.7% of the Expanded Share Capifsl then the
Acguirers will aogqure the Tranche 2 Safe Shares such thal therr sggregale shareholding reaches 0. 1% of e Expanded Share Capial
(B (i) the sum of the Tranche T Sale Shares, the Equity Shares valdly tendered and sccepted under the Open Gffer, and the Tranche 2 Sale Shares i3 fess than
65% of the Expanded Share Capital, amd (i) if the Tranche 2 Sale Shares represent Jess than 5% of ihe Expanded Share Capital, then the Acguirers shail acgquwire
the Addiional Sale Shares (Le., lesser of: (4] such number of Equily Shares, wivch, when teken together with the Tranche T Sale Shares, the Offer Shares and
the Trahohe 2 Bale Shares, amount to nof more than B5% of the Expanded Share Capital: and [B) Equity Shares representing 5% of the Expanded Share Capial
minus the Tranche 2 Sale Bharas, provided that i (i} or (i) &5 zem0 or negative, the number of Addifions! Sale Shares shall be zem)
(i Higher limwt of shares has been provided accordingly assuming il acceplance under the Open Dffer and acquwisdion of & maximum of 500 1% shares from
the:seler
fc)  Paragraphs 3 and 4 of Sechion IV {Offer Pricg) of the DPS ghall stand amanded and restaied as under;
4. Tha Offer Price of INR 22,20 (Indian Rupees ninety two and iwanty paise only) per Eguily Share |s justified in lerms of Regulation 8(2) of the SEBI (5AST)
Regulations, baing higher than the highes! af:

Clause Reference Particulars Amount
Clause (a) of Regulation 8 (2) | The highest negotizted price per share of the target company for-any acquisiion under the agreement 86,70

1,35.39,605 8.13% 3,58.682,974 3T.T0% 48 48 430 3.27%

1,91,80,567 12.95% 7,92,06.586 5343% B8,71.985 4.63%

............

Clsuse (b) of Regulation 8{2) | The volume-weighted average price pasd or payable for acquisibions, whether by the acguirer or by MA
any persan acting in concert with him, during the fifty-two weeks immedialely preceding the date of
the public announcemant,

Clause (o) of Reguiation 8(2) | The highest price paid or payable for any acquisition, whether by the acquirsr or by any person M
acting in concart with him, during the twenty-six weeks mmediately preceding the date of the public
ANMOLINCEMS;

Clause (d) of Regulaton 3 (2) | The wolume-weighted average markel prce of such shares for @ peried of sidy trading days 91.96
immediately preceding the date of the public announcement as traded on the stock exchange whens
the maximum volurme of trading in the shares of the target company are recarded durng such period
provided such shares are frequanthy traded.

Clause (a) of Regulaton 8 (2) | Whera the shares are nol frequently fraded, the price defermined by the acquirer and the manager MA
1o the open offer taking into account valuation parameters inciuding, book value, comparable frading
multiples, and such other parameters as are customany for valuation of shares of sich companies

The par 'shnre_u.,b_.lur_a compulad under _Euhmguﬁ_lh::}n (5], i elppli!:'&ble &

Clause (f) of Reg_ulannn B2y

T s PR S 2 2

4. The Offer Price of INR- 3220 {Indian Rupees ninety two and twenty paise only) per Eguity Share &5 higher than INR 534.96 (Indian Rupees ninety one.and ninety
s paise only} per Offer Share, which reprasents the highest of the parameters prescribed under the SEBI [SAST) Regulations. Mr. Balwan Banzal (Membarship
Mo, 511341), Parinesr ai B.B. & Associates, Charlered Accountants (Firme Registration Mo, 0Z36T0N), located at B-2557, First Fioor DSIDC, Narela, New Delhi -
110040, has, vide certificate dated December 18, 2025, confirmed the aforesaid compuiation of the Offer Price.
(d} Paragraph 3 of Sacton ' (Financial Aramngaements) of the DPS shall stand amended and restated as under;

3. In aceordance with Regulation 17(4) of the SEB| (SAST) Regulabons, the Acquirers, the Manager 1o the Offer and Axis Bank Limited, having its registarad office
at 3rd Floor, Trshul, Opposite Samrheswar Temnple, Law Garden, Ellis Bridge, Ahmedabad - 380006, Indsa and corporate office is stuated at Axis House®, Gth
Floor, C-2, Wadia Intemnational Centre, Pandurang Budhkar Marg, Work, Mumbal — 400025 ("Escrow Agent™) have enfarad Into an Escrow Agreement dated
Saptember (4, 2023 (“Escrow Agreement”]. Pursuant to the Escrow Agreemant, the Acquirars hava joinfly opened an escrow account under the name and fitie
of “INDIA RESURGENCE FUND 2 - SCHEME 2 OPEN OFFER ESCROW ACCOUNT" bearing account number 924020015124095 (“Escrow Account”) with
the Escrony Agent and have made a cash deposit of INR 355,37 41.772 (Indian Rupees thrae hundred fifty five crores thirty saven takhs forty one thousand saven
hundred seventy two) ["Escrow Amount”) in the Escrow Account in accordance with Reguiation 17(5) of the SEBI (3AST) Regulafions. This Escrow Amount
consiitutes 100% of the Maximurn Open Offer Consideration and has been confemed vide a confirmation letter dated Decamber 18, 2025, iszwed by the Escrow
Agent. The Manager has been solely authonsed by the Acquirers to operate and realise the maonies lying to the credit of the Escrow Account, in terms of the SEBI
[EA5T) Reguiztions. The source of funds for the Acguirers is the capifal confribution from their Investment Manager and their respective investors.

Excepl a5 defailed in this Comgendum, &l ather terms, conditions and contenls of the Cfer and the PA and the DPS remam unchanged. The aforementioned
developments and amendments shall be incorporated in the Letter of Offer to be sent to the Shareholders

SEB| has issued s final chservation letier to the DLOF on December 17, 2025, Accordingly, the Acquirers shall dispatch the Letter of Offer and issue the pre-offer
advertisement-cum-corrigendum with the updated schedufe of actwvities and other details i accordance with the provisions of the SEBI (SAST) Regulations.

Thigs Comigendum is expecied to be avaiable on the website of SEBI at werw 22bigowin

Issued by the Manager to the Open Offer

I‘AIIS CAPITAL

Axiz Capital Limited

15t Floor, Axis House, P B, Mang, Worli, Mumbai - 400 025, Maharashira, India
Tel: +81 22 4325 2183, Fax: +81 22 4325 3000

E-mall: digvijaycemant.openoferfiaiscap.in, Contact Person: Pratik Padnakar
SEBI Regisiration No.: INMIOD01202% Validity Period: Permanent

Ragistrar to the Open Offer

(-) MUFG MLFE infime

MUFG Intime India Private Limited

{Farmerly Link Intime India Private Limited)

C=101, 247 Park, 1st Floon, L B 3 Marg, Vikhroli (West), Mumbai 400083, (Maharashira), India

Tel: +97 810 811 4040, Fax: +81 22 45166060

E-mail: shreedigvijay. offer@in mpms.mufy.com, Investor Grievance id; shreedigviiay.offeri@in mpms.mufyg.com
Website: www.in.mpms.muly.com, Contact Person: Shanti Gopalknshnan

Compliance Officer: B M Ramakrizhnan, SEBI Registration Number: INROQ0O04058

For and on behalf of the Acquirers

India Resurgence Fund - Scheme 1 {Acquirer 1)
India Resurgence Fund 2 - Scheme 2 [Acguirar 2)
India Resurgence Fund 2 - Schema 4 [Acguirer 3)
8-

Flare: Mumbai

Date: Decamber 18, 2025
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CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHREE DIGVIJAY CEMENT COMPANY LIMITED

CHNUTE T Brsaer fOf3Ts et ittt wreser ureae Rfivs)

goftpa Frarfee : gfee &. 103, gger 9o, o ws o TxdveR, Horr HradTw,
IH TP, JAT-Hof Vs, 3 (gd), FIE-400059
oafd R SfoatlRad 6&I<¢d?&if/ﬂ%’—€ﬂﬂﬁ3ﬁ B Q?:l'ﬁﬁw tb—lgﬁ?:[ fafics 9 foxim wemar @ @1 off| &9 I8 9aa € b foxig Semar o &-q & EIESCH I:':FN: L26940GJ1944PLCO0O0T49)
:ﬁwi/mwiﬁﬁ;:ﬁ H ﬁﬂ;? %%ﬁ? v&%;d%lggﬁafﬁg—% W??@a)ijw ¥ mﬁqﬁ:ﬁmﬂ W - q%d;c%wiﬁq H?ﬁ“;i Reqgistered Office: Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140, India
Td gRef f2d gade fdfem, 2002 (‘ERGRN SIRIFEHY) & Sianid SR gRem fBa (Yac) M, 2002a%w13(12)$wﬁw3$a%ﬁmwﬁmfmmmﬁ§q = o i i 3 i g
At R Ry A Rrerdi et SN S 3 ol e pen offer for acguisition of up to 3,8543 837 (three crores eighty five lekhs forty three thousand eight hundred thirty seven) fully paid up equity shares of
A SRS ot/ 1 AAMCH H Sfeei AR P g @ i @1 fafer & 6o R & <A face value of INR 10 {Indian Rupees ten} each of Shree Digvijay Cement Company Limited ("Target Company™), representing 26.00% {twenty six percent) of

Wferd® R W A died &A@ oy wgr T4 | j : c .
) s o S— s A o the Expanded Share Capital (as defined below) from the Public Shareholders (as defined below) of the Target Company by India Resurgence Fund - Scheme 1
ST S A T R T Y fe §Q AT S W &, 5% ® i T & o R (“Acquirer 17}, India Resurgence Fund 2 - Scheme 2 (“Acquirer 2°) and India Resurgence Fund 2 - Scheme 4 (“Acquirer 37) |Acquirer 1, Acquirer 2, and Acquirer

YRS BT M / Tl AT a1 O FOT G4 IH1ET R wftrqg uREuRRi@h) &1 HuRk gar 3 to be collectively referred to as “Acquirers”] (“Open Offer” or “Offer”),

1. fao wmn, 20 Afes T, grdg & ﬁﬁr FUT @Il WAL 7. 0000126925~ (FeMR01665387) Feo7 3| AIST—@IIICidIE, <Ml SRYOT gdefl, WAL, ATEX G¥d, This cormigendum fo the PA (a3 defined below], DPS {3z defined below) and the DLOF (as defined below) ['Corrigendum’} is being issued by Axis Capetal Liméled, the
3. 9 TG W, 4. Pia g, gy —| LT fetiep - B, 2945484 /— (B IAANT ARG el &OIR =R A BRI dedlld gd ST @rfererars, |d $dR AR, 3ROl | manager e the Open Offer (“Manager” or “Manager to the Offer”), for and on behalf of the Acqueers. in compliance with the Securties and Exchange Board of India
AT Gellemare, <O afe saeh,| 01 AR 7)) GRET SrEE @I 0000126025—¥ (dfiaMR01665387) | 2128, . &WE 1 AT 12 gR ATH 20028 T Wie, (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, az amended (“SEBI (SAST) Regulations™),

RO, R qedfied aiR Ry,.c,” 2025 e ATPIS — 272 175, This Comgendurn should be read in coatinuation of and in conjumction with; {a) the Public Announcement dated September 04, 2025 (“PA"); (b) the Detaded Public Statement
GeATTTE, W BER TR, RSl HEie| g fafr THIT RN : T, 3104243 /— (P THAF @RI IR &R @l STgh FURT B AT that was published in all editions of "Financial Express’ (English), ‘Jansatia’ (Hindi). Mumbai edition of ‘Mavshakti' (Marathi), and Jamnagar edition of Mobat (Gujarati) on
2128 . &=l 1 fawar 12 gr Aed (¢=g) i Sareli w) R 19 TdaR 2025 B AR, A & RATH qi— darer 4, aRRem— IR Yo AT, September 11, 2025 (“DPS"); and (c) the draft letter offer that was filed with the Securities and Exchange Board of India (*SEBI") on September 17, 2025 (“DLOF"). This
20928 a1 Wi, fmwIs—272 175 03—TaRR=2025 ) e 2025 ST ST SR L B A, T IR B Cormigendum is being published in all the newspapers in which the DPS was published. Capialised terms usad but not defined in this Corrigendum shafl have the meaning

. : ; ; - assigned fo such capitalized terms in the OPS,
; %? %ﬁ WR, 2 W w;filf?;ﬁ ' ?1Smo/ﬂj11(@ 4%2)62%21;%0 giw(ﬁjg)m?\;%ﬁ@ % QTE?;T %%ﬁj@oj gﬁug IEW In relation to the PA, the DPS and the DLOF, the public shan.;hn[-dars of the Target Company are reguested to Fahm note of the following dwaln!:muntsf amgndmunl:.s:
AT : Rl WRET 1273, T RIRRY. | TTOG R ¢ | 4021060000217710—  (f1eTR01208066), FOT aHET VRN B, 1341402/ — | WG T FBR T Ud 457 HeR WGP, 1. Update on the Required Statutory Approval: The Acquirers have recaivad tha Raquired Statutory Approval e, the approval from the Compattion Commission of India
&, FRTTR, FATR TR, IO T (TTdg) (@ IRE TG THATS TR AR A ST AH) 19 TdAR 2025 B AR IR | G SRSA e A P19, 99 SR an Movember 18, 2023, Further, all conditions precedent statad in the 5PA, Company Agreamant and Hi-Bond Agreemeants, as applicable, have been satished | deferrad
— 208017 03—11—2025 | f&dies 20 7GR 2025 A R AT AR | FT T, <R el wife Msm it @1 AT | in accordance with their respective terms, on Novamber 29, 2025.
2. Amendment to the terms of the SPA:

STYFITFAR IRRAET § TdggRT SWRIad IUREI, Fe—SeRGdR Bl G fhar Sar 2 6 7 59 o & yared &1 [ 9 60 fadl & sfex Al «1e o oF] el & el IRl )

FHATTAR FHTIT SIRIRAT BT A TR < | PFIae B # Awer 8 R ufonig aReufrl & og axwiof sl @ arT 13(4) T Swe oiaifa farfea varsa e @ ofdeta s (a) The -"u:I:I|l|II'Er and the Seller have entered into an amendment aqrearn&?d on Daoerber 17, 2025 (*Amendment Agreement’) 1o the SPA, .IG record thal the
< BRI R 60 Rl B WA B Wi A BrearEAr B eh, Rt SuRebatell Td dumaatol @ ufn TRWITRTT 31 SREETT SR WREfrd S| R e ¥ v 5 ReroRy Underlying Transaction shall be consummaled &t & price of INR 85.70 per Equily Share, or such lower price as may be mutually agreed in writing by the Parties,
SfRfrTm &Y aRT 13(13) B SATIT BIS 9 SR, YT Feorardr @ qd fARad weAfr & & Gaem & el oo et o uftegd aREuRT &1 sy, ucer & HreaH & Srrar el EXiaReT Accordingly, the definition of the “SPA Price” under the PA, DPS and DLOF shall stand revised lo "SPA Price" means INR 86.70 {Indian Rupees sighly six and
TE BT | savenly paise only) or such lower price a5 may be mutually agraad in writing by the Seller and the Acguirers sublect 1o Applicable Law, being the price per Sale

Rafe : 19-Reaw-2025, zaTe : §F FT FoIE, YT 01T, ITT aoT J- , ) Share agreed 1o be paid by the Acquirerss to the Selier in terms of the SPA.
[b)  Consequently, the aggregate consideration payable by the Acquerers to the Seller, for the purchase of the Tranche 1 Sale Shares under the SPA shall be INR

au ﬁiﬁ a'ﬁ m {1{ o ¢ 5 ) 578 50,84 463 70 {Indian Rupees five hundred sevenly esght crores fifty lakhs eighty four thousand four hundred and sixty three and seventy paise only),
AT 9l |7cs (c) Al references to the SPA under the PA. DPS and DLOF shall be construed as the SPA as amended by the SPA Amendmen

3. Material Updat the Underfying Transaction;
e AMiftem: 19-A, Geivat e, ITHT TS, FIYT-302001 (CIN:L36911RI1996PLCO11381) PRI (oA SN SN I TINNGN RN

(@) Escrow; In terms of the requirements under the SEB! (SAST) Regulations, the Acquirer has deposited 100% (one hundred per cent} of the Maxmum Open Offer

q‘ﬁ'ﬁ‘rq.' V-A ﬁ'qq 8 ( 6 } 'i' ﬁq‘qaﬁ Wm ﬁ' ﬁma&' ﬁ.‘ﬂ{ ﬁmw Consideration assuming full acceptance of the Opan Offer, in the Escrow Account, on December 12; 2025

(b) Purchase of Tranche 1 Sale Shares: Upon completon of all the conditions pracadent for acquesition of the First Tranche Shares, including procusemant of the

Fareft anfieral & wingfrsror ud by wear wfirgfier wrby ssfafrn 2002 % o wwafe Pro o( & ) % smrbr sree ol =t - mmm Required Statulory Approval, in terms of Requiation 2202} of the SEBI {SAST) Requlations, the Acqulrers, on December 18, 2025, compéeled the purchase of the
TR T TTETTOT A Wi, VR | W o i e W veEgn T e & T P sfas sverer wgfrd = diferrs @vem Tranche 1 Sale Shares from the Seller in accordance with the terms of the SPA. The detaiis of such purchase are as follows:
finfrde ( wyimyre winiyioedies ) % 9w 7 = fof 901 AUSFB ar=tda e sem & orfieg st g fern mar ot St i ﬁwﬁﬁmﬁh&

BAME

wtd- e PR ot P 5. :—r e S P R e vre forgi irark 1 A §4 4 Plrtu.;‘lrllar:i Number “15?&:1“;;? acquired % uIExpmd&n‘a'l.l'glmg Share Capital
STz https:/fsarfaesl.auctiontiger.net = mrerm saifaa = wnE | | ! Acquiter 22 e
—_— ACquarer 2 2,002,050 44 aa.87
SO TN e 13(2) = Hrart | AR e e - s T
e} f’l‘ﬁj &) AW | n il waRrwn | fpr | EEN | o | $AmARRa | e Acguirer 3 43,5584 204%
el w T e f=rie = A, smela e o pons #t 1 T fisip (€} Change in directorate: On Firs! Closing Date (as defined in the SPA), the Target Company appainted Shitl Kale as an additonal non-executive and non-independent
- - : director on the Board with affect from December 18, 2025, in compiance with Regulation 24(1) of the SEBI {SAST) Regulations. Thes appoinlment is subject to
ST AT 11 ey 2024 | 22 T |, 19 9EEt ! ? 4wt | 2 wErET q%;lmm e wrife shareholders' apgroval, Further, Pramod Kabea, being he nominee director of the Seller on the Boasd, has resigned from the Board with effect from December
L9001070116215905 T1117119/- | HEng | wfaw, Foe i 43 %ﬂ'ﬂﬂﬂf- 120000/~ | 1026 2026 fafmgs, | 7340011760, 18, 2025,
ﬁ{mﬂ] s MTHH'F'HTE; 2025 | i e, w94 AE | FUE T |y m Ty | A - SR o (d)  Acquisibon of control by Acquirer and re-classification of the Seller: Following the acquisition of the Tranche 1 Sale Shares by the Acquirers, the Acguirer has
7 ( WE-wi ) HAT, T U A AN | mArg e | 2008 R H ‘f“-‘*sfﬁf’ﬁ'ﬂﬂ 3773258234 quired cantrol of the Targe! Cor d the Seller has be fied fro holder in the ‘promoter’ cal he ‘public category' of the Targel
T 95 TTH HIHETE, o i = 9EH ’I & | fdmami, acquired control of the Target Company and the Seller has been re-classified from a shareholder in the ‘promoter’ calegory to the “public category’ of the Targe
5 F it 5 i Company with affact from Decermber 16, 2025, m accordance with Explanation | 1o Regulation 314(10) of the SEBI (LODR) Regudations
10 firrma 2024 ; frTe %r:;! : ; ! J
7AW TE A, T =t 9% ’FTT _ba "ﬁk : -ﬁn 4. Amendments pursuant te the material updates to the Underlying Transaction set out above:
waor, SrTEET 463 =l F T g T - 201306 'm'. AT g (a) Paragraph 4 of Section |1 {Background to the Open Offer) of the DPS shall stand amended and restatad as under:
i FAEAT 2026 i
Details of underlying transaction ]
U A H.: 12 37U 2024 8 | s s e A # 7 4TERT | 2 el q%:ﬁwmrﬁm wfia wifEar Type of Mode of Transaction Equity Shares / voting rights acquired/ | Total Consideration  |Modeof  |Regulation
L3001060114192553 ? 1814544/ || 23, wufragfn A, - %WUW' 21 mﬂg' 2026 2026 faf2s, | 7340011760, Transaction (Agreement! Allotment/ market propesed to be acquired for Equity Shares/  |payment  |which has
O £ 5 | FoRE | s FITET e - 801 = direct/ indirec rchase : voting rights acquired |(Cash/ ir
waftar P g g 2 JEBNE | 2025 | wR-3/46, YOI, T om o £ el [R5l (SR SRS { t |pu ) Number % vis a vis total equity | Yoting rights acq { iggered
{‘“ﬁ 'ﬁ'ﬂﬁ mﬁgi”{ “H11, WA AT e ora =iTe gy 2.00 kil mm s, wm ,g ﬂﬁ-&ﬂ'ﬁﬂ .rllﬂ'ﬂl'l-g naph‘a] (Rs. in Crores) SH-LII‘HHE}
mﬁm WA AT, I e “?Ir:;}s'?’:%m =TaT, ﬁm-ru?; auctia .-.-;@; aL; Direct Share  Purchase  Agreement| Upto 742,771,008 Up to 50,1% of the Lip to INR Cagh Requiations
E“’ET Eﬁﬂﬁ% e T, | H&Iﬂw,ﬁ{ﬁﬁ _bank.in Exacution of the SPA for the Equity Sharas Expanded Share 64392 96 48030 301) and 4
ity H;g"m?ﬁ 12 37T 2024 Erﬁﬂ#ﬂmsn!ﬁ e 110092 mfﬁﬁ*ﬁ? purchase of up to all the Sale Capital of the SEBI
fesiih : 30 Shares from the Seller. subject o (SAST)
ﬁz' ’ETW“‘F"L feeet - A 2026 and i accondance with the arms of ﬁe- i
d Iy } { gulations,
wAA, 1{!;;:49;14:15 HH the SPA, including the recaipt of the
vl - T B Required Statutony Approval
: " nciudes the Tranche 1 Sale Shares, the Tranche 2 Sale Shares andior the Additional Shares,
¥~ Ferermi Foed Povaey ofre - [b) Paragraph 1 of Seclion Il (Shareholding and Acguisiion Defais) of the DFS shall stand amended and restated as under:
(1 .}'ﬂ'ljﬁqﬁ'ﬂ'ﬂﬁ'tﬂr i—ﬂmﬂrf&ﬁt AUSFB S FE ar wErE, we o, e, 'ﬂﬁgﬁ%ﬂw'ﬁmﬁw o1 AT e e o e s e The current and proposed shareholding of the Acguirers in the Target Company and the details of their acquisition are as follows:
(2.) st & & Tt = wer o9 & T, 9 sy, 9w 3w, T ol S aEE, TR @ T | 118 e, 9o & T O $HEl ® e, 6 — — —
arrEring o rEdd e wrem Yoy wiw ey s fafids MSME AUCTION POOL ACCOUNT & 1, WIR[ SITaT 61541 1921201121711599 AU SMALL FINANCE SR i videnll AR 4 Acquirer 3
BANK LIMITED Tie o= B wiee, T e sl ™ O M @a 7. 64 9 67, MR EEs, =4 MiaerHe 7997 302020, IFSCHE : AUBLO0O2011 W S & 11 MIa50% &, 1% H"'E"{ Equity Ex %::;h;hm Hn.EnIEqulr_.r Ex I’i:: :ﬁhm Hﬂ'ﬁ':'LE:m “MD: :‘;hm
T ST A1 T T T, 6 S o el T T & | 7 el AT W e 1 s R et 7 ST T auetions @aubankin T 1% R I 4 nares N it nares ot e
EAE AR G L e R L e L R AR T L B e B b e e U T e B e b e Tk e R R e e G A e R e AR E : . : . : : :
. Shareholding a5 on  the Public Hil Mil B Hil il Hil
I HUATE H 9T o, T ST ) @ o] SeEe hitps:/fsarfaesi.auctiontiger.net & https://www.aubank.in/bank-auction ST 3 | 3T SiEs AR & (00 Mmunmmﬂm dsie.
A auctions@aubank.in T TR w1 | Shares: acal - - ; - - -
; = f apquirsd bebween the Public Hil il P Hil il Hil
R~ T T S e e o v P B (6 ) weafiea Pram 901 ) & @iy 3 0 i e e | o & st da ofirelt srmed e wr g s 8 Annoincemant dats and thiz DPS
et b o P Ero s R o e dramein dati.
e feeelt | RRwm: 18 Rosar 2025 wifirga sl vg Wie Sigeia d o s Post Offer shareholding calculated|  1,35,39.605 9.13% 5,56, 82 474 37.70% 48 48 430 3.27%
on  the Expanded Share Capital
{assuming no Equity Shares tendered
KARV Y IEIEE e
FURE HETAT: 9T St q;ﬁ-{ﬁﬁrqa afdast féﬁq'é—g’ 301, KIESEil qﬁa’ ToRTA B34, 167 Reileceri) ﬂg} CAIGEE o= Post Offar shareholding - calculated 1.91,90,567 12.85% 7.92 (5 585 5343% 68.71,995 463%
fgerst, e, |t (9.), GaE - 400098, $0et: - anil.dubey@karvy.com; Waeh FeR +91-9891872258 ?:ém}p:ng?:ﬁT:eE:1aniTirr?|n£;ﬂg
(ufefa feq (wedw) fem, 2002 & @i ufea fexiar wufwat & wfaufaesor iR gAH@ior iR wfawfa feq wedw stfufrm 2002 & w&a Offer and including the Sale Shares)
HEASeh -l o Weaw ¥ Iww wufnat ot foeet & fag fesmt gaem) *Nofe: This has been provided assuming thaf the Acquirers will acquire 50, 1% shares from the Seller, which is the maximum numberof shares that they can acguire
foita aReafl o gfaygfaeror iR gafmmor ok gfayfa f&a gecd= sifufrem, 2002 iR gfayfd fed (Fer=) =W, 2002 % T8d UG WG I TAN HId from the Seller as per fthe terms of the SPA. Delails of this calculation is sef out below:
TU 3R 77l Sfeaiiad shoieRl/suehehdiall i Hidd Hufi & hesl o FIER, ST IR Weiferd HolgRi/seehehdisil, Seh A SaerehTia/Fffferm, (a)If the percentage of Expanded Share Capital held by the Acquirers upon complation of acquisition of the Tranche 1 Sale Shares, along with Equily Shares that
e afeq Tt : wm°\ -{1&“ o W Tufy = il wrEIREE WA e are vaiidly femdered by the Public Sharehoidars and accepled by the Acguwiners under this Open Ofer;, is Jess than 50.1% of the Expanded Share Capial, then the
il Qﬂa i fg;jq %ﬂ‘lﬁﬁ . ;mﬁf a?l ./ bank St % e A ST &5 Elﬁf : aj;z? 3 ard S = Ta'l'{Tf Aciquirers will acquire the Tranche 2 5ale Shares such thef fheir aggregate shareholoing reaches 50.1% of the Expanded Share Capital
! meEl i (https://www.bankeauctions.com/) T 3qcTeH - e g ERT ! {ByiE (i) the swm of the Tranche 1 Sale Shares. the Equily Shanes validty ferdered and accapied wnder the Opan Offer, and the Tranche 2 Sale Shanes is less than
THIIER RSt AT GEAr wh A qW e qo ST IR et LSl £5% of e Expanded Share Capial; and (i) i the Trancha 2 Sate Shaves reprazent less than 53 of the Expanded Share Capital then the Acgiinars shall acguire
Coadkc e | @t fafr | fafr ok wfin T Teremur ( 3R ) T (3T gfg Tl SERTAT FUT the Additional Sale Shares (i.e., lesser of () such number of Equity Shares, which, when taken fogether with the Tranche 1 Sale Shares. the Offer Shares and
iR wwg (T HT 10%) e Tranche 2 5&le Shares, amount fo not morg than 65% of the Expanded Share Capdal; and [B] Egudly Shares representing 5% of the Expanded Share Capital
RO HIE . 10 Sad, | 16 fadmR, 2020 |gufy w1 wHe 9w, 9EE HeX EETES T 09 STHER. 2026 % % minus the Tranche 2 Saie Shares, prowvided thef If (i) or (i) iz zeno or negalive, the number of Additional Sale Shares shall be zero).
421053 TSGR 2026 qon 723, 94 o TS qiﬁ:[tRﬁ.Tﬁ:ia Tget HisTe, | 28,50,000/- qen 50,000/~ 1,92,55,823/~ fc) Hﬁ;}.'_.*gl' it of shares has been provided accordingty, assuming fill acceptance under the Open Offer and acquisifion of a maximum of 50.1% sharas from
Te He-hiel F11:00 | B 96,65779/~  |@gwE FeR 369 H A, UH Tl HoRT| (T AEIEH %, SEEREIL (393 TFH FS the Saffer
1. 9N, EERCIAR| (T73 IS |y o R AR, qUA-287, B WR,| AR T 2,85,000/ BSIX A1) T A g9 {c] Paragraphs 3 and 4 of Section IV (Cfer Price) of the DPS shall stand amended and restated as under;
2. AT T 01:00 &1 e GHe IR S, T feef-110034 TSN 99) (393 & BIR AS 3, The Offer Price of INF 9220 (Indian Rupees ninety two and twenly paise only) per Equity Share i justified in terms of Regulation 8(2) of the SEBI (SAST)
2 e o, R A I S S T T W) Requlations, baing higher than the highest of:
4. I Y Il H) BSIR H1H) Clause Reference Particulars Amount
g Clause {a} of Regulation & (2} | The highest negotiated price per share of the target company for any acquesition under the agreement B6.74
WEEqUl W TE I 2
N . A aliracting the obligation to make a public announcemanl of an opan affer
1. % R R, W R AW R E W R S 39 WEad v 3 R Clause (o) of Regulation 812) | The s.'ulfme-weigﬁted aversne prici paid or payable for amuisilriuns whether by the acquirer or by MA
2. eI ?ﬂi\‘q*!f' <! e Tﬂl:l.aﬁli' IR ST i % AR, iéﬁﬂ'[ off gfay Hfi RN T 2 | Erellich, Tog .ai SIHEIE E'iT ST STt 5T W@ L | any person acting in concert with him, during the fifty-two weeks imr;'aedlate{y preceding the date of
Tedl, e # @ TE gfded Wufd W arensd, et/ <, AfE iE €, SR gfda Jufd i g s aret Sl iRy et/ fed /s dee # the: publie announcament
NI TS IHATS A AT | E-er e gfdyd @R @t foret gfdergar = iRt afaf e 1 o= =8l ¥ar © 3iR 9 & 39 A/ Se | faya Hafa Clause {c) of Regulation 8{2) | The highest price paid or payable for any acquisition, whether by the acquirer or by any person MA,
[t Wiefer SR el ForRi, Aferl, e, fed onfe o Wy S o @, =R ufavd FeR I A g1 A I | Wiftrehd e/ afaed Fer fRedt o acling in concert with him, duning the twenfy-six weeks immediately preceding the date of the public
TR a& o Sy SRR/ fed/ard, gfayd Hufa W SR & fau fRet of W 9 fEeR =@ g announcement;
3. I Sicierarsi i fTFHERT SR foR o STo Siiell ST i 9 9o Ifayd wara SiR fafmarsii @1 fiemr 3 oiR Tt o1 dqe & | Ao # @i T8 gfagd dufa Clause {dj of Regulation & (2} | The volume-weighted average market price of such shares for-a period of sixly trading days 91.95
1 e Soge i # 05 SR 2026 3R 3 Wil Hr e W iR qd sideiie F W FaE 11:00 TH F AW 6:30 T AF WEe W BIA B immediately preceding the date of the public announcement as raded on the stock exchange where
3@1«3 & m | e maximum voleme of trading in the shares of the largel company are recorded during such period,
of 1 =~ i R ekt - . - : . — provided such shares are frequenily raded
4 m" e N 3]; i s . & T H oo ST <5 W H S ST el ! o T = Glause (e) of Regulation & (2} | Where the shares are not frequently \raded, the pnce determinsd by the acguirer and the manager WA
w e ST | . ) ) ) e the: open offer taking inle account valuation parameters including, book value, comparabie trading
5. & 9réd (https://www.bankeauctions.com/) H Sciiaral ERT ISRl (Th SR) 6 G, Togeh aladl/EHGR i slicll g&rest ST e i Sifam fafy sik miftiples, and such other pasamedars s are customary for valuation of shares of such companies
(iii) p a/;m ( gﬁx) i 2o TS ah?«ﬁg qﬂ:sn i aﬁ e, ]%F"f Eh?ﬁ; QS 4. The Offer Price of INR 32.20 (Indian Rupees ninety two and twenly paisa only) per Equity Share is higher than INR 91.96 (Indian Rupess ninaly one and ninety
6. T=gh Eilﬁi'a'f“é SUREICIECIE qvma_é o, 31.5'5"3 F, SSIEERLIEASANIERIE I%E'{—@EﬁFﬁqT.HﬁmﬂT SIS H FEFFA i SATwTeh siv paise only) per Offar Share, which represents the highast of the parameters prescribed under the SEBI (SA5T) Regulations. Mr. Balwan Bansal (Mambarship
2, 9 e ©h e wrede fafes, e o o8, AR Hio, T - 44, TEUW SRAL T 122003, T T TR +91-124-4302020 / 21/ 22 / 23 / 24, No. 511341}, Partner at BB & Associatiee, Chartered Accountants (Firm Registration No. 023670N), located at B-2557, First Floor DSIDC, Narela, New Delhi -
3R ot Tiferek T (Faeh faIaRom: + +91 88666 82937), TUEH $-Ha 3TMESl: support@bankeauctions.com ¥ HIeh T Hehd © AR IRiyd Fafd & Feifera 110040, has, vida certificate dated Decamber 18, 2025, confirmed tha aforesaid computation of the Offer Price.
fordlt off 7o & AU, S=geh Sielieran/ERieR WHaR | UHAR qe &rl Hel o SRIA Wfgd SRt ot e gof (Wueh faeron: +91-9891872258) & WU & (d) Paragraph 3 of Seclion V' {Financial Arrangements) of the DPS shall stand amended and restated as under:
T ¢ | 3. In accordance with Regulation 17{4) of the SEBI (SAST) Requlations, the Acquirers, the Manager to the Offer and Axis Bank Limited, having its registered office
7. had 99 IeR IMES/aae iR ‘il weAREe afdist faftes’ & qa # fenie ge & Aead 9 SUHST Sl YA S el BRIGR 81 $—-TeH! gfshar # 9mT al 3rd Floor, Trishud, Opposite Samrtheswar Temple, Law Garden, Ellis Bridge, Ahmedabad — 380008, India and corporals office & situsted al Axis House”, Bih
o % faw a3 g Floor, C-2, Wadia International Centre, Pandurang Budhkar 1'.1E.|rg_ Worll, Mumba: — 400025 (“Escrow Agent"| have entered into an Escrow Agreement dated
. 3R 37 3 : 3 09 ST 202 TTEH T ; qffae fafre Seplember 04, 2025 (“Escrow Agreement”™), Pursuant 1o the Escrow Agreament, the Acquerers have jointly opened an escrow accoun! under the name and ile
8. % 530;“ E'i /i fs”" aﬁf fq .'ﬁg' 4 qu 'W'. i 3“ el sis' e a;qﬁfjﬁm :g" i ;R b fé ﬁ;ﬁj o :Tﬁm ﬁﬁ - ajriq'" gﬁ; ' él' '; 'EW NI of “INDIA RESURGENCE FUND 2 - SCHEME 2 OPEN OFFER ESCROW ACCOUNT" bearing account number 924020015124095 {“Escrow Account”) with
’ J ’ N - - - - ) > the Escrow Agent and have made a cash deposit of INR 355 37 41,772 (Indian Rupess threa hundred fifty five crores thirty sevan lakhs forty one thousand saven
PIRE STmEFI'{"T' T BTSHIUT o AL F 379 sl S&aras] S T T ger el §, 9 319 Sl ST 09 TR 2026 ERERAEIaY gia;.m (T W) | hundred seventy two) (“Escrow Amount”) in the Escrow Account In accordance with Regulation 17{5) of the SEBI (SAST) Regulations. This Escrow Amount
oA SR T ol IoR AL iR TR TR i & oG SHTele HE o HIEAH F STl T Fehd © (S 9 9ea (https://www.bankeauctions.com/) W conslitutes 100% of the Maximum Open Offer Consideration and has been confirmed vide a confirmation letter datad December 18, 2025, issued by the Escrow
- HTIHH YSRII A TR A el 2, St Iferan # Wi o & fore ar 20, S (Swarest o) 3fad weme iR/ st ifert & srgwies Agent. The Manager has bean solely authorized by the Acquirers 1o operate and realise the monies lying to the credit of the Escrow Account, in terms of the SEB
& 37 BN, BTeAifes, SuASr Ui & o fente g Far ®9 F 09 SHEH, 2026 T UIehd ARIHRRY o URT STHI/STHT ST TR | (3AST] Regulations. The sourca of funds for the Acquirars is the capital contribution from their Investment Manager and thair respective investors.
9. 3N FeX-T el & SRM, Setierar 'sielt gig A’ (T featfad) =1 3Weh Tk o IR 19T st TR H R R Fehal § iR Al -t & o= OTHER INFORMATION:
T % ifqm 5 faae & SR Sielt o S ©, O HOE 9EY WEfad ®9 9 5 fiFe % fau 9 S (I 9R - ufman €€ 21 a6, /e, T8 1. Except as detziled in this Comigendum, all cther terms. conditions and contents of the Offer and the PA and the DPS remain unchanged. The aforementioned
TEIfAd ®9 9 s Bl S | $—eArl Ufsham & THYE U S Siciierdl S=9ad et Uil ( 3TRfETT T T Y 1) THI HT, W ETTh FAIH oh &1 TTferhd developments and amendments shall be incorporated i the Letier of Offer to be sent io the Shareholders,
aﬁqzsﬁfgﬁmf[ UER ERT A%al sllelierdr sifvd foram s | 2. SEBI has issued its final obsenvation ketter to the DLOF on December 17, 2025. Accordingly, the Acquirers shall dispatch the Letter of Offer and issue the pre-offer
10, Whel Sl ot STl tifren fehl ageft % foru wE smo @ik srahel siiefierar w1 $uAet T ) < et | $unet W e <At e fen S| adverlisement-cum-comgendum with the updated schedule of activities and other detailz in accordance with the provisions of the SEBI (SAST) Regulations.
STl <1 Tifeehd SRR BRI Sl G hi Tiehid % qid oIS, Teel A YA Hi T IUASH HI WHREIA Hed §U, TSkl god w1 25% ST AT B SR 3. This Comgendum is expacted to be available on the websita of SEBI at www.sabi.govin,
fersht T &1 AW 75% Tkt 6 15 9 fe o1 S99 weel A U fawaiRa srafy & offax ST A B o R fafad w9 F &R haa wifuga st atas lssued by the Mana
ger o the Open Offer
TR % fodeh W W8HA © | 9 SiTeliaral §R1 JIdH H I o Al §, IATd gR1 U8l € S i TS R STed he ol STl 7R Ui Haid Sl GaRT e -
. > ’ & Axiz Capital Limited
# v s . _ ’ o _ I‘AH'S‘:“”TAL 15t Floor, Axis House, P B. Marg, Worll, Mumbai - 400 025, Maharashtra, India
11. hdl 1 &N WY Y[eeh/AMR® Wi Yeeh/BElarRul Yo, ek 3Nfe iR Rl & &Ror a1 yfaya dufa & deda # 9t SenfaesR-Junfer e, &, &, Tel: #91 22 4325 2183, Fax: +81 22 4325 3000
TR Y[eeh, Yook 3MfQ T8 AT BT | E—rnail:dlgv:}ag.r:;amanl.upenuﬁer@ams’cap n, F:untagl Person: Pralik Pednekar
12. Tifega iRt &t fomm 18 RoT Srarg foRelt o |eft ywaral S PR A AN SRR A A1 St w1 TR/ /e F w1 9o AR € SEB! Registration No.: INMOD(12028, Validity Period: Permanent
13, dicfieraistl 1 waE & S e fF I o Afel S e SR et # owm on @ qd dwd W@ few umee fafRe % 9w uRa Registrar to the Open Offer
https://www.bankeauctions.com/ T I S-=rarHl Gflsham o forga w2k ol &1 o (.) MUFG - MUFG Intime India Private Limited
14. fa9r Fdw: Fufaa at siefierdn -am @ TR A Jea 9ad 9@ e ugae fafire @ $-iard W siiems giierr o oy 31 Wehd B 1 | Hfad a9 e dgoei rFurmerr;; Link Intime India Private Limited) - _
F il o F S ) R sneRRwe Refrl @ = % e A & wfigd SRt ofR T &l woreayer ger felt off deReient <o/ fretelt = ﬂw:é 1-?';1;;’1‘;4;;'“;" L 5'915 ;‘EHL%-;-E*;'E (West), Mumbai 400083, (Maharashira), India
i £ e 2| Sl . o o B 3 N al; + , Fax: +
R & ferg & _Eﬁﬁ ! S ad Eh_{_}' i 3@3 ﬁt_m S % e a\ oo wH 31??99[ T : % R E E-mail: shreedigviay.offer@in.mpms.mufg.com, Investor Grievance id; shreedigvijay ofieni@in.mpms.mutg.com
15 Aifew gTehatalt SR WA= T F S bl Gra har e ¢ 6 T AR T8 T 2023 F THC FeR 315 F HEAT § WA B IHGA erep, ol F wHA Compliance Officer: B N Ramakrishnan, SEBI Registration Number: [NRODD00D4058
GfyfaeRRoT MR T qreifiehdl & €, S AT SROT agen i, feeet o wme o o foe dfed B | g1, U giad 38 R g st | gfagfa For md on behalf oF ihe Acquirars
f&d yad= il o TR TR HRaTE & A ST T4 & g el weHEe afddst fafes ot sk ot fordt off STesT o1 e 2 R # 1
. s | India Resurgance Fund — Schama 1 {Acquiner 1)
feter: 19.12.2025 pub e e beay
. India Resurgence Fund 2 — Scheme 2 (Acquirer 2)
WM: foeett Tadiesm HIE BIEADEA GiaasT {ames
India Resurgence Fund 2 - Scheme 4 (Acquirer 3)
Sdi-
Place: Mumbai

Date: December 18, 2025
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CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHREE DIGVIJAY CEMENT COMPANY LIMITED

(CIN: L26940GJ1944PLC000749)
Registered Office: Digvijaygram via Jamnagar, Jamnagar, Gujarat, 361140, India

Open offer for acquisition of up to 3,85,43,837 (three crores eighty five lakhs forty three thousand eight hundred thirty seven) fully paid up equity shares of
face value of INR 10 (Indian Rupees ten) each of Shree Digvijay Cement Company Limited (“Target Company”), representing 26.00% (twenty six percent) of
the Expanded Share Capital (as defined below) from the Public Shareholders (as defined below) of the Target Company by India Resurgence Fund - Scheme 1
(“Acquirer 1”), India Resurgence Fund 2 - Scheme 2 (“Acquirer 2”) and India Resurgence Fund 2 - Scheme 4 (“Acquirer 3”) (Acquirer 1, Acquirer 2, and Acquirer
3 to be collectively referred to as “Acquirers”) (“Open Offer” or “Offer”).
This corrigendum to the PA (as defined below), DPS (as defined below) and the DLOF (as defined below) (“Corrigendum”) is being issued by Axis Capital Limited, the
manager to the Open Offer (“Manager” or “Manager to the Offer”), for and on behalf of the Acquirers, in compliance with the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations”).
This Corrigendum should be read in continuation of and in conjunction with: (a) the Public Announcement dated September 04, 2025 (“PA”); (b) the Detailed Public Statement
that was published in all editions of ‘Financial Express’ (English), ‘Jansatta’ (Hindi), Mumbai edition of ‘Navshakti’ (Marathi), and Jamnagar edition of Nobat (Gujarati) on
September 11, 2025 (“DPS”); and (c) the draft letter offer that was filed with the Securities and Exchange Board of India (“SEBI”) on September 17, 2025 (“DLOF”). This
Corrigendum is being published in all the newspapers in which the DPS was published. Capitalised terms used but not defined in this Corrigendum shall have the meaning
assigned to such capitalised terms in the DPS.
In relation to the PA, the DPS and the DLOF, the public shareholders of the Target Company are requested to take note of the following developments/ amendments:
1. Update on the Required Statutory Approval: The Acquirers have received the Required Statutory Approval i.e. the approval from the Competition Commission of India
on November 18, 2025. Further, all conditions precedent stated in the SPA, Company Agreement and Hi-Bond Agreements, as applicable, have been satisfied / deferred
in accordance with their respective terms, on November 29, 2025.
2. Amendment to the terms of the SPA:

(@) The Acquirer and the Seller have entered into an amendment agreement on December 17, 2025 (“Amendment Agreement”) to the SPA, to record that the
Underlying Transaction shall be consummated at a price of INR 86.70 per Equity Share, or such lower price as may be mutually agreed in writing by the Parties.
Accordingly, the definition of the “SPA Price” under the PA, DPS and DLOF shall stand revised to “SPA Price” means INR 86.70 (Indian Rupees eighty six and
seventy paise only) or such lower price as may be mutually agreed in writing by the Seller and the Acquirers subject to Applicable Law, being the price per Sale
Share agreed to be paid by the Acquirers to the Seller in terms of the SPA.”

(b) Consequently, the aggregate consideration payable by the Acquirers to the Seller, for the purchase of the Tranche 1 Sale Shares under the SPA shall be INR
578,50,84,463.70 (Indian Rupees five hundred seventy eight crores fifty lakhs eighty four thousand four hundred and sixty three and seventy paise only).

(c) Al references to the SPA under the PA, DPS and DLOF shall be construed as the SPA as amended by the SPA Amendment.

3. Material Updates on the Underlying Transaction:
(a) Escrow: In terms of the requirements under the SEBI (SAST) Regulations, the Acquirer has deposited 100% (one hundred per cent) of the Maximum Open Offer
Consideration assuming full acceptance of the Open Offer, in the Escrow Account, on December 12, 2025.
(b)  Purchase of Tranche 1 Sale Shares: Upon completion of all the conditions precedent for acquisition of the First Tranche Shares, including procurement of the
Required Statutory Approval, in terms of Regulation 22(2) of the SEBI (SAST) Regulations, the Acquirers, on December 18, 2025, completed the purchase of the
Tranche 1 Sale Shares from the Seller in accordance with the terms of the SPA. The details of such purchase are as follows:

Particulars Number of Sale Shares acquired % of Expanded Voting Share Capital
Acquirer 1 1,21,64,025 8.20%
Acquirer 2 5,02,05,442 33.87%
Acquirer 3 43,55,844 2.94%

(c) Change in directorate: On First Closing Date (as defined in the SPA), the Target Company appointed Shitij Kale as an additional non-executive and non-independent
director on the Board with effect from December 18, 2025, in compliance with Regulation 24(1) of the SEBI (SAST) Regulations. This appointment is subject to
shareholders’ approval. Further, Pramod Kabra, being the nominee director of the Seller on the Board, has resigned from the Board with effect from December
18, 2025.

(d) Acquisition of control by Acquirer and re-classification of the Seller: Following the acquisition of the Tranche 1 Sale Shares by the Acquirers, the Acquirer has
acquired control of the Target Company and the Seller has been re-classified from a shareholder in the ‘promoter’ category to the ‘public category’ of the Target
Company with effect from December 18, 2025, in accordance with Explanation | to Regulation 31A(10) of the SEBI (LODR) Regulations.

4. Amendments pursuant to the material updates to the Underlying Transaction set out above:
(a) Paragraph 4 of Section Il (Background to the Open Offer) of the DPS shall stand amended and restated as under:

Details of underlying transaction
Type of Mode of Transaction Equity Shares / voting rights acquired/  |Total Consideration |Mode of  |Regulation
Transaction (Agreement/ Allotment/ market proposed to be acquired for Equity Shares / payment |which has
(direct/ indirect) |purchase) Number % vis a vis total equity voting rights acquired |(Cash/ triggered
| voting capital (Rs. in Crores) securities)

Direct Share _ Purchase _ Agreement:| Up to7,42,71,009 Up to 50.1% of the UptoINR Cash Regulations
Execution of the SPA for the Equity Shares Expanded Share 643,92,96,480.30 3(1)and 4
purchase of up to all the Sale Capital' of the SEBI
Shares from the Seller, subject to (SAST)
and in accordance with the terms of Regulations.
the SPA, including the receipt of the
Required Statutory Approval.

"Includes the Tranche 1 Sale Shares, the Tranche 2 Sale Shares and/or the Additional Shares.
(b) Paragraph 1 of Section Il (Shareholding and Acquisition Details) of the DPS shall stand amended and restated as under:
The current and proposed shareholding of the Acquirers in the Target Company and the details of their acquisition are as follows:
Details Acquirer 1* Acquirer 2* Acquirer 3*
No. of Equity % of the No. of Equity % of the No. of Equity % of the
Shares Expanded Share Shares Expanded Share Shares Expanded Share
Capital Capital Capital
Shareholding as on the Public Nil Nil Nil Nil Nil Nil
Announcement date.
Shares acquired between the Public Nil Nil Nil Nil Nil Nil
Announcement date and this DPS
date.
Post Offer shareholding calculated 1,35,39,605 9.13% 5,58,82,974 37.70% 48,48,430 3.27%
on the Expanded Share Capital
(assuming no Equity Shares tendered
in the Open Offer).
Post Offer shareholding calculated |  1,91,90,567 12.95% 7,92,06,586 53.43% 68,71,995 4.63%
on the Expanded Share Capital
(assuming full acceptance in the Open
Offer and including the Sale Shares).

*Note: This has been provided assuming that the Acquirers will acquire 50.1% shares from the Seller, which is the maximum number of shares that they can acquire
from the Seller as per the terms of the SPA. Details of this calculation is set out below:
(a)If the percentage of Expanded Share Capital held by the Acquirers upon completion of acquisition of the Tranche 1 Sale Shares, along with Equity Shares that
are validly tendered by the Public Shareholders and accepted by the Acquirers under this Open Offer, is less than 50.1% of the Expanded Share Capital, then the
Acquirers will acquire the Tranche 2 Sale Shares such that their aggregate shareholding reaches 50.1% of the Expanded Share Capital.
(b)If: (i) the sum of the Tranche 1 Sale Shares, the Equity Shares validly tendered and accepted under the Open Offer, and the Tranche 2 Sale Shares is less than
65% of the Expanded Share Capital; and (i) if the Tranche 2 Sale Shares represent less than 5% of the Expanded Share Capital, then the Acquirers shall acquire
the Additional Sale Shares (i.e., lesser of: (A) such number of Equity Shares, which, when taken together with the Tranche 1 Sale Shares, the Offer Shares and
the Tranche 2 Sale Shares, amount to not more than 65% of the Expanded Share Capital; and (B) Equity Shares representing 5% of the Expanded Share Capital
minus the Tranche 2 Sale Shares, provided that if (i) or (i) is zero or negative, the number of Additional Sale Shares shall be zero).
(c) Higher limit of shares has been provided accordingly, assuming full acceptance under the Open Offer and acquisition of a maximum of 50.1% shares from
the Seller.

(c) Paragraphs 3 and 4 of Section IV (Offer Price) of the DPS shall stand amended and restated as under:
3. The Offer Price of INR 92.20 (Indian Rupees ninety two and twenty paise only) per Equity Share is justified in terms of Regulation 8(2) of the SEBI (SAST)
Regulations, being higher than the highest of:

Clause Reference Particulars Amount

Clause (a) of Regulation 8 (2) | The highest negotiated price per share of the target company for any acquisition under the agreement 86.70
attracting the obligation to make a public announcement of an open offer

Clause (b) of Regulation 8(2) | The volume-weighted average price paid or payable for acquisitions, whether by the acquirer or by NA
any person acting in concert with him, during the fifty-two weeks immediately preceding the date of
the public announcement;

Clause (c) of Regulation 8(2) | The highest price paid or payable for any acquisition, whether by the acquirer or by any person NA
acting in concert with him, during the twenty-six weeks immediately preceding the date of the public
announcement;

Clause (d) of Regulation 8 (2) | The volume-weighted average market price of such shares for a period of sixty trading days 91.96

immediately preceding the date of the public announcement as traded on the stock exchange where
the maximum volume of trading in the shares of the target company are recorded during such period,
provided such shares are frequently traded.

Clause (e) of Regulation 8 (2) | Where the shares are not frequently traded, the price determined by the acquirer and the manager NA
to the open offer taking into account valuation parameters including, book value, comparable trading
multiples, and such other parameters as are customary for valuation of shares of such companies

Clause (f) of Regulation 8 (2) | The per share value computed under sub-regulation (5), if applicable NA

4. The Offer Price of INR 92.20 (Indian Rupees ninety two and twenty paise only) per Equity Share is higher than INR 91.96 (Indian Rupees ninety one and ninety
six paise only) per Offer Share, which represents the highest of the parameters prescribed under the SEBI (SAST) Regulations. Mr. Balwan Bansal (Membership
No. 511341), Partner at B.B. & Associates, Chartered Accountants (Firm Registration No. 023670N), located at B-2557, First Floor DSIIDC, Narela, New Delhi -
110040, has, vide certificate dated December 18, 2025, confirmed the aforesaid computation of the Offer Price.
(d) Paragraph 3 of Section V (Financial Arrangements) of the DPS shall stand amended and restated as under:

3. In accordance with Regulation 17(4) of the SEBI (SAST) Regulations, the Acquirers, the Manager to the Offer and Axis Bank Limited, having its registered office
at 3rd Floor, Trishul, Opposite Samrtheswar Temple, Law Garden, Ellis Bridge, Ahmedabad - 380006, India and corporate office is situated at Axis House”, 6th
Floor, C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai — 400025 (“Escrow Agent”) have entered into an Escrow Agreement dated
September 04, 2025 (“Escrow Agreement”). Pursuant to the Escrow Agreement, the Acquirers have jointly opened an escrow account under the name and title
of “INDIA RESURGENCE FUND 2 - SCHEME 2 OPEN OFFER ESCROW ACCOUNT” bearing account number 924020015124095 (“Escrow Account”) with
the Escrow Agent and have made a cash deposit of INR 355,37,41,772 (Indian Rupees three hundred fifty five crores thirty seven lakhs forty one thousand seven
hundred seventy two) (“Escrow Amount”) in the Escrow Account in accordance with Regulation 17(5) of the SEBI (SAST) Regulations. This Escrow Amount
constitutes 100% of the Maximum Open Offer Consideration and has been confirmed vide a confirmation letter dated December 18, 2025, issued by the Escrow
Agent. The Manager has been solely authorised by the Acquirers to operate and realise the monies lying to the credit of the Escrow Account, in terms of the SEBI
(SAST) Regulations. The source of funds for the Acquirers is the capital contribution from their Investment Manager and their respective investors.

OTHER INFORMATION:

1. Except as detailed in this Corrigendum, all other terms, conditions and contents of the Offer and the PA and the DPS remain unchanged. The aforementioned
developments and amendments shall be incorporated in the Letter of Offer to be sent to the Shareholders.

2. SEBI has issued its final observation letter to the DLOF on December 17, 2025. Accordingly, the Acquirers shall dispatch the Letter of Offer and issue the pre-offer
advertisement-cum-corrigendum with the updated schedule of activities and other details in accordance with the provisions of the SEBI (SAST) Regulations.

3. This Corrigendum is expected to be available on the website of SEBI at www.sebi.gov.in.

/‘AXIS CAPITAL

Issued by the Manager to the Open Offer

Axis Capital Limited

1st Floor, Axis House, P. B. Marg, Worli, Mumbai - 400 025, Maharashtra, India
Tel: +91 22 4325 2183, Fax: +91 22 4325 3000

E-mail: digvijaycement.openoffer@axiscap.in, Contact Person: Pratik Pednekar
SEBI Registration No.: INM000012029, Validity Period: Permanent

Registrar to the Open Offer

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, 247 Park, 1st Floor, L B S Marg, Vikhroli (West), Mumbai 400083, (Maharashtra), India

Tel: +91 810 811 4949, Fax: +91 22 49186060

E-mail: shreedigvijay.offer@in.mpms.mufg.com, Investor Grievance id: shreedigvijay.offer@in.mpms.mufg.com
Website: www.in.mpms.mufg.com, Contact Person: Shanti Gopalkrishnan

Compliance Officer: BN Ramakrishnan, SEBI Registration Number: INR000004058

(.) M U FG MUFG Intime

For and on behalf of the Acquirers

India Resurgence Fund — Scheme 1 (Acquirer 1)
India Resurgence Fund 2 — Scheme 2 (Acquirer 2)
India Resurgence Fund 2 — Scheme 4 (Acquirer 3)
Sd/-

Place: Mumbai
Date: December 18, 2025

Adfactors 704/25




v Z’Eﬁﬁld MHAA2

dl. QE—9QR—-0WW gsuiz

SCAIeNRoll AglaisiHiedl uel AR Wdl Uid usSIAE o AV ol AL

vioqL{0nRlioll Q1 MMall Wl (81 HSloti Addl)
PIRall AviIS] HSURL: id 2vetell A25: s SR

Dot e, 16
wipitla-4r At Ayl
HE Yoyl Wd? [Fid
sl Egié 23 &5
Healoilel g2lsl sl #is
Avyd AP Fecll U5
uisl 399 @M ¥
S92 HEMIE 500 g
e, asl wulas uall a)
Edl. AR SEUQAY
A grat st AxAl Ay e ?

o WSi-uial] Headledlsd
YuAl &gl ussl dlal 8,
i vy dsyay & 4 o
ettt a:-;'u o .
a1, ar-i cool  YErId
o Qi e:;

Eqni atest (e
Wl ctigstdl AAN
Henul w5 Wetonl At
43 U2 Midl Slal
olletdl] y2ell aatel A

AsE ol dam srest
waailell-it siseis
olaimdl Ayl sude
SUSIY2 MMl Edided

Sourud wiciellar 4ot

AvAL vd? [28d Hs44]
£2151 ytswl Sl

Ml HEAY[ Eatdd
aladlau den  wigeud
Aallend” el i
vl st Adigayl
diteet! ol 28l sy
adl edl. i e A1l
ell-ttell 24l 2&8¢t
setay il waglani
aymud audq GF sl
q%r 4 63 ?yar{a? walayd)

LY el (18T
ol et 8 {gs:ewt
widaoud Janded
qus, aend staeud
sdofla, «lld+ [Faleousl

2LELS Al & avy 3]
E =T

Aelellal  yeylal
3.9 QM 2y &2 2581
did Hleide, dlc? yu

§6 3.91 Q1Y ¥ SN

YEe 59¥ 53] B, e
Yool 2ta w1l eouss
sad & w4 A2l e
did  icele-l alg
Hidoqel e

Guolse €25t el
A5 Hiv 24y a12si
Aealell-ti 2c1s
tlad 2o ol o u.
tqyadi asym dsn
SEUQY? LGSl AstaUst
JEHA yui idél
A3FHLE Yelelmild
qlaquslad ANl avl
Wet? (@ ysl
oileidl-4l  g?  £215]

e

yEi

yiszl &al.

o M5I-ANT WG Aie 200kl
Al  2Medi Wil
o ity stataceal,
mluimi g s:;m.-ei'
siotvlal, Hie-teitd
atirnd Alesl, Edaoud
auwHee Al A
vilnioiel ylgarslan Ayl
Yy e A5UY A Edt,
ydlad Ad1  y~uoud
yaue o4 qusl
yilas 4aeud weddeiud
Aol Hay Sai. AealollH
yewiall 3t 36600 A5si,
um Wlaide, & meﬁ;
yuf] 3L.9,¥9, 6001
3 o s )
clHIy el 2LLY

Al san ¥, M
s seray? wdla
K24 Yl Al ] 8.

oltedseil oiq[-?ialsd uldlat

(cizdlz o3, MIeas)

oiizas didla wasyi seo vitmac Jloieedl e
vied] 2iai duell evoad Wlanid 2l 2ha. 2and Grayfee
upal B, dell 208 oy 3By T aesgl ofl & 559 28
Aa 2. Y@ Ea 2lEcen 2o Sloveiz uer 612 22 B,
514 o Widly wiBsi@al2l uns2) 2418 dss aly
s12El-iael el uRFEIR 2i3) veisidl dondl ad).

MHYANe ol. 1C/
AN Y5 Aldye

alyd A a5 Yy sleodl

w20 HAL ENcdl-it
ALES YoM 38 25l ML
Eydl 2s w2 uesiy jg
dnl wideaid dinfle dm
ad . udla gsuwas
a4 selard] st 4dl 8.
AHAINR  cllE Si-it
wlsare Nl 28t
dgeud’ sgrud seala
Ali4t Wla cett Ayt Yeedl
Fydol«d  Ngsd Y

GIY? OlIIA YR 2522 WBN

25 252l e ol gon

Micls qad  a@igqy?
au el P¥-3-
¥iyy -oig-l
Y22 ASEYN] Well Sctl.

2 quin W¥-1o-
dlaty wodc dal g5
Add daldt  oids
es¥ ddl Ageud datl
5a9- S W uesi
Scil, 2l H53HldAH[
Syqal4d  yanl  dede
g ad & dgeudHn
yusldl ol 2L
sldie Aleud) .

311 24151 A145 dvidll 254 YL SAUL

ugl A 2 AN Salol) olletRN alcé\

NHAN? dl. 16:
WHANAL qf o AvA
3.9, ¥3,0c24 254
ols dsiGeni ods
yld4 yéetl vl st
yell d4d aalqal 5d
Attt Wlelld o 2%
3y-sl leal 8.
MHYrld2rL1

IR A? YiP MUQEL
Q-5 wsni 2éat A
Avacid Alsra Ay
audl 3 3atel Wl 2uddl
disuciar ols [Pt
yldidl Widid qyal
M M &g, d Wldiii
3.8,¥3, 0024 254
oyl uf &dl. d ued

(2r2i 2l Sewt ettt Aoy
&5Hi 2éctl Yaud st
AMAL AviA d 254
Hud] éle] sdl.

20 ofieict-dl Wellaxi
sdd]l sl3aie yel
Ao qlell dviami
M2t ds A5G40
woue Al A 254

Yl SAASIS
ofd aval d e&u-ﬁ'
éaddl 59? -ﬂw? sldl{

] of
E%m rfi‘h’far Ha{ﬂf
ulalat sy a2l
abftsid algfla we
sRue]l ol -8l
22 sl &,

Y RA] GELCH dlVMict 2 shil

Nl ﬁﬂ'

6

selael Sl

eldlet seusai 9.4 slalley &eist 208 cgai
ctivurter gy Slall etléns &¢. cirwdien] aelell
slersietl YoId o5iHi aéu=] 218l cil.

MUA2UIHT B Edl
ulqlat  selisdi  Aeld
dldl diYMi4d YR A5
diafl ad 8. agau
il el 2.4 st
gl A1 @81 Ay
Al yalall vt sl
qedl sl Sdl., WIN
5304 An2ln wd ARy
Qeatiet dent stdd y?
daed] qddl aqr yul

qat? 851 At edl.

WHANH] Bedl :cw

Baxell 88 asua

Helsl q9aAe MéiH
iyl 4l 3o shalsl
12 260 &, qidig2ani
My W @ est &4l
£y 25l 24 &d. ua--]
Al ulasars-l adas y
2l 90 (3.4 ] 2éa vl
&l

ViRl A251] .99, ElRALeA
dals ARAldenAl id) 2l

DT - T
w424l 2518 W%,
el (ducant AH-(s

setlaarnl &, At
Ayldured 3 elqy-l
e uym Aigpeud AgA
.. & [Fuea-it
5 HRd-3-¢d owdeaua
yisdl ¥ ygoiic 531 8.,

®.9. sil@ecand
sisedldl s 8, wel]
adey  wa ye [
slseeldl medl seaudl
gyl o, sll@ueans’
Rafla a5l aidl -,
wull Aest v 4} 8,

T4t au-Odlw) wd
Hlou 58 eya el 2],

Sl gl o dl w2
wateigre sl [y
searsl aid w4 €Tl
Edf 22152 sl w2y )
dld ddl a4l wmeasd
M-l aae sl
¥ O dlse wHRdU?
oy 28 Wy i
sii@eeni yoyael] oyl
2wl ird el £cla)
deil aald wilddl wdl
a3, duy yAl-dnenl
HA A¥ae Aval dyad
yinell 58] &,

HlE2on widiewi [orler uRal Shiq 5219 @lsnler:

WetdRHi A8l Alleiaiol voleiaoll et Bvge]
219l 1A, HEDIRMIE-oMlot AHIMH AlBelol 5105

A=A, Riaieridl, AiAe
Al&cioll HEIgPdlell BuRala

WHAND cll. V< Al
HNIY-MIACLEUN, DHANR
o4 oid &l e Wi
dalds A-s qul¥s
Addote gaedl AYse
Gusdt suds] Hi4e Hi
wealedrd (e ol )l
Gwaell al. ee{&e -l
Alner? oviel &l dlAeE,
ve- [EYwy wie,
Gell 21342 215, MHAA2%(
soaunl wradl. A1 uHd
Qg silsnl alma.

wHi dl.ed Al He?
30 a1l aqwdea, ¢
qml yAlaret gl
(E&zi] (4lasud
a.‘!auaiﬂ yieon, wislae
slaf4l, "mudxa?
aleiat=l Alsud, Mt
90 o flu e
q0:9y qod wd Al

HlAEHIAL HYAA]
ARyl Z2de sldisld
Amumigaiyl AHiqd,
10:30 qaad  SHLS?
ARl Hadl &1t
Hle deql, yard 19 2l
12:30 quayl ERau
ey, [Qeyeilon o4
Elcti &l i, A
'H al duledt 2 a2y
g] AYE HAE, “ul? o
Alwdt £ aqra

AN AU, 130 qod)
A wmmi &l Hef
Aiedl, 2wd € @22
dleslas sisul awari
ey &

elusentd 42aloud
wingal 24 [Qaamd
gyl WS O dail
Qenal a4 sl

a WAL ywoara4r el wéamd s@erud
ot w1 NRareyy WUs ( A2,
21l s5(die 3N Al A WMHAAL) D,
yizll 2u@d 3032 .ye Al ay A2 Q-erud
il Wi aud &l alqa wilyyAa, v Raa
it Mgl uiaanl ] [Pqiel M3, HidE
adet st @lsid@ yinod Wisw, Qi
Secyi g d. ch_gmd‘ ;;i_sc-:é? ﬁ#%

¥ APUNT Yew OWdld 2&d. WP N
WS[cHl WiH Mg dld oy Godg ala
(stilute) o pary] WU aetaeud vadl u

eqaydl euy (Al se
AA4qe y&igad NlE:,
Slelledl-yiady?)
Guldaa 2é4.

HMEl Elcll @?gﬁflr
tealeitd mugaqi,

Wleamd xedl 8. xd
stil@ -l o wiq- u
Guldbict 2éal goel HYu
Edlet1mid sadl ¥4
Guuyw  aRuryd  adl
120 YUY ©.

CORRIGENDUM TO THE DETAILED PUBLIC

STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHREE DIGVIJAY CEMENT COMPANY LIMITED

Registersd Office: Digvijaygram via Jamnager, Jamnsgar, Gujaral, 361140,

Open offer lor scquidition of wup te 385 41EIT (Ehrek crores ssghty fve lakba forty thews thowaand sight hundeed thirty sevaa] flly paid up squity shares of

CIN: LI6840G) 1 B4

APLCO00

tace value of IR 10 (indlan Rupess fon| each of Shree Digvijay Coment Company Limited

310 b colbectivedy raferred b0 a3 *Acquirers”] |"Open O or “Offer").

This comgendurm i the FA (a3 defined briow]. DPS (as dafined delow’ 370 the DLOF (25 defined deiow) (Comigonsium’) & Boing saued by Ay Copasl Limited, e
msnager & e Cpen Ofier [“Manager™ of “Banager 1 the Offer”). s andd on tefa of B Acquirers, i corlance with the Securfies ard Extangs Bosdd of inda

indla

[Targot Compamy), representing 26.00% (hwenty six parcenty of
the Expanded Share Cagdtal (a3 definod below] rom the Pubdc Sharsholders (a8 defeed below) of the Targel Company by Incis Resurgence Fund - Scheme 1
["Acguined 1), s Resurgance Fand 2 - Schanwe 1 ["Acquirer 1”) and India Redorgence Fund I - Schems 4 (“Adquirer 17 (Acqeins 1, Aoguirer 2. snd Acgeinr

[Bubstartal Acgusiion of Shares and Takoovers) Requiatons, 2011, s amwnded (“SEBI [SAST) Regelations™)

Thes Corigendur should be read i conbnuston of and i conjunciion with (1) the Public Arnouncement dated Septecber 3, 2075 FPA"). (b P Detaled Publc Stabeent
a1 s publishesd in al wtions of Financal Expross (Englin Jamata’ (Hnd) Mumia sdéon of ‘Mevahas' (M), and Jairager sclion of Nobel (Gujarat) on
Saplerger 11, 2005 ("DP5SL and (£) the oral iiter ofier ! was fied wih the Seoities snd Exchangs Board of Inda “SEBI) on Septenber 17, 2005 ("DLOF™). Ths
Coamgendum is bemg putishad in o the rewpapans © which 0w DPS e publated. Caplafend teeme used bul ol defirad in ws Comgeedum 1hal fave De mienng

signed 10 such Capilaised lerms in e DFS

In redation to the PA, the DPS and the DLOF, the public sharstalders of the Target Compamy are requested io ke note of the feflowing developments! erendmests:

Update on the Reguired 5§ bidutory Aspreval; ™ Acgursey P sty the Bnquand Suntulery Appeoeal (e e asproval Bom (he Compatten Commmann of Inda
o et 18, 3005 Furihie ol oondilons precedent siated in the SPA, Company Agreemed ind He-Bond Agresments s appheatie, P Dian silifed | dite=ed

I ccordance wih Ther mspacte W, on Neveminer 2§, 2005,
Amandmnd b the berm of the SPA

i

ik

el

Waterial Uzxdatet on the Undertying Transaction:
W) Esgrom bn b of fhe mgurements under B SEBE (SAST) Regutasom, the Acgusrer han depostsd S00% ferm Pundred per o] of e Mo Oper: D

i

[14]

ih

The Acuirer Bnct the Sefier have enizeed inio on erencment agroemend on Decamber 1T, 2025 MAmendment Agresment”] o e 5P, D recond that the
Undedying Trantachon shall bo cortummated al 3 proe of IR 86, TO per Equety Sharp, o such bwer prics & My b mulually agnied i weiing by T Paries.
Acooesirgly, the dafindon of ths “SPA Proe” under tha PA. DPS and DLOF shall stand revisdd 1o "SI Price™ maars INR B 7T findisn Rupod sighty ba and
sevesty paise ooly] or Such lower price &5 Py be mutialy agreed in ariting by Pe Salier snd P Acquines subled o Apgficalls |aw, being the prca per Sala

Shaen agrood 1o be paxdl by Po Adguiren it e Solle n e of e 5PA°

Comacuarly. e aggrigale coricdemion peyable by fo Aoguiren 1@ e Salex. for the purchme of B Tranche 1 Sae Shares unde: B 5P shall B R
§75.50 84 453 1) (Incian Rupees fve: humdrsd severdy exght croves Ty iskhs ighly four Trousand fowr hundred and sally theee and severty passe ooy

A teferancns o T SPA uoder the FA, DPS and DLOF shal Be constraed oa the SPA a8 amended by he SPR Amendment

Comideraiion ssuaming bl sconplerce o Be Oper Dfer, in B Escow Acoout, on December 17, 2075

Purchgse of Traochs 1 Sae Sharss: Wpon completon of 3l e concifions precedent for acpuiation of the First Tranche Sharss, including procurement of e
Foocpurnd Statuicry Apgrosal, in ierma of Reguiaton JI7) of fe SEBI (SAST) Reguatons. ©a Acqguien, on Decamber 18, 20035 compieted e purchase of fe

Tranche 1 Sale Sraren fom o Seller in poodrdance wih e e of e 5. The dotad of such purchuse ore s loliows

Partculars Wumber of Sak S=ares acqured % of Expandsd Vioting Sharm Capital
Ao | I 3 s ]
Azuret 3 5020647 B
Reret 3 [T Iy

Changs o Sraciorale; On Fsi Ciosing Date [as dofine i he SPA). the Targel Comgany scpoirind S Kake as an addSonal non-aecufive and
derpcior on B Boand mi e from Docermter 18, 2025, n compiance with Reguiation 2401) of e SEBI [3AST] Regaiatons. This apporiment & tabec: o
sharehoidory’ spproval Forther. Pramod Matra, bing the nomimen crockor of e Scbor on Bw Bows, has resignod o (e Bosrd with efiog! from Docomter

18, s

fcoumion of gl by Scguent i m-cansftaten of (e Seftr, Folowey e scquaiion of e Tranche | Saie Shane by Do Acquren, the Acquine’ fas
MWtHMWW}I\!"S&MMH-mMWI sharefcides In Ta promoied’ Caiegony B P publc ceegony of the Taget

Compary wify #fsc from Decamber 18, 2025 n acoordance with Exgianation | o Riguiabon 3140100 of e SEBI (LOOR) Reausions

Amandrmonts pursusnt io e matorial updates o the Undeifying Transsction sot oul sbove:
{8 Parsgreph 4 of Secton 1 | Bachprowd 19 e Cpen Offer) of e OFS shall s2and amndid ind et a8 undee

Dwtaits of underlying Lransaction
Type of of Tranuaction Eguity Shares | voling rights scquired | Totl Consiwration  Mode ol |Regulation
Transaction AlleAmat’ mariet procosed i be docuntd Equity Sharea | payment  |which haa
(dimect indinect) Number 1n.uuﬂlmﬂﬂlnﬂll (Costy  (wriggeied
| voting capisl [ in Croms)

Dot Ehaem Puenae  Agmoment| UpeTAZT008 | Up o S01% ol me U o R Cash | Reguixions
Emeution of Ta 5PR jor Pe|  [Eoully Shama Expanded Ghawe 00 . 480 30 Wjoanad
purchase of wp o ol the See Laparal’ of the SEBI
Shaees from Pa Sefer, subiect B (SAST)
nid # accordenc with T lorm of Heguistcrs
the 5PA, inciuding e receipt of Pe
ecared Suttory Apgrovl

' inckadd i Trarche | Sk Stuved, w Tranchi 2 Sale Sharwd sndtr e Accibenal Shaves
Paragraph | of Sachon IV [ Fharwhaiging g Acguision Dedefi] of the DPS shal stand amnded and westaled o5 under
Tha cumers & proposed Sharshoaing of the Atqurers in B Target Comparny and B detsls of thar atquston ane i fiows
Detsiy Acguires 1 Acginee T Aeguiror 3
¥ig. of Equity % of the Ma. of Equity ol the Mo, of Equity % of the
Shares. Expanded Share Snarey Expansied §hae Sram Expanded Share
Caplal Soplsl Coplal |
Erwrefgidng 8 on e Publo M tall hi L'} wi sl
Arroancemect date
Sramn acquind Ditentn fhe Pubic L] b K i fl sl
hrourcomest dole ad tha DPS
date
Post Offer  wrarhobieg  colouisled 1,25 30605 1% S50 20T AN 4848 430 32
on ®e Exondod Sham  Capdal
(s e Equily Seans madenad
in it Dipen Oflar)
Post Offer shwsshobieg caloulsled | 19100567 12.54% 75008 58 5147% BATL S 48X
o Pe Exgended Stae  Capdal
(owtermeng kil acceplaros i The Ogen
Offer anad incilging (e Saie Shanes)

Mode: Tiis has been providied sssueing haf e Acgurery will acquine 50 1% shares thom e Soflor, wisoh s fhe madmonn romber of shanes Mal ey con sogere

froam P Soller i oo (he Sevrn of e 5PN Dafieds of Pux caloeiabon & sed oul Bolow

()i ot it of Exaieclosd Srav Calal hoid By My At opon compieten] of gurilon of th Trwsdhe T Sl Starsd, ey wilh Coully Shauéd Sl
w'w vaiely forcierscd by e Public Sharaholies and sccaphed by 15 Acguirers wedler this Open O i leae Ban 50 1% of the Cipanced 5hace Capla!, then e

Actiarars will sogurs Me Tranche ] Sale Shaeea duch thal e sgpregaie sharsioking rmaches 501 15 of e Espaeced Shave Capdal

(B e su of he Tranche 1 Safe Shived. 190 Souily Shaves vl eadernd and actesied wnder the Cpea Offer, amal e Trasche 2 Sale Shared i leds s
&% of o Expariod Shave Capial ang (i) f i Tresche 7 Sale Shives sepresedd lesa e 3% of Pe Expeecied Share Caplal B P Aoguirens sl sogoe
e Adiiony' Sele Stwres [ o Eser of () such sumber of Bguly SRaves, which when lakon fogether wim e Tranche | Sade Shares. he Ofler Snes snd
i Trancho 2 S Shures. aracoet & ool meve thae £5% of i Expancied Shan Capdsl vt (5] oty Sharss feprosenting 5% of the Exsariod Starp Castal

s e Tranohe 7 Sole Shaved, peoecled sl F (7] o [W) 18 2 o nogaiive, Fae rambor of Addifonad Sodo Shaves sholf So 2o

fic) Highar lndt of shives kae been proseded sccomingly Bsiuming Ll accopiance wnder e Opee Ofer &g acouesion of & mamimum of 50 15 shaves bom

g Swler

Paragrapha | and 4 of Secsion Iy §0fer Proe) of the [P shal sand srended a0 nesliied o under

1 The Offer Price of INR 52 20 [Indion Rupees ninety two and twenty paise onlyi per Eqully Share 5 justed i berms of Rogeiation B(2) of the SEBI [SAST)

Roguissans, Seing hgher San tha Sohest of
Clause Reference Particsas Amsunt
it {1 of Raguiateon B [2) [ The highaet negotaied oeich per smaen of e /Dt comparny for by scqueiiben undor e sgieent B
stricting P cblgison fo mass 8 publs: annouscemen! of an open dfel
Clause (b of Reguigton 81 | The wlume-weghies avomge price 1ad or payadie for sogestons, whaTer by the acquine: or oy A
By poraon scling in torcor weh him, dunng Pe Bty beo weskt smmedaloly srocedeg Pe date of
e publc arrouniement,
Clsusa o) of Reguision 8(Z) | The mohest proa pad of payabls B ary acguston, whelhar by T G00urer Of by any picsan [
e o comca] wilh bam, duieg thil sl sy btk mmvnedialoly pecodeg T daln of the pubic
[Taee Ty r o
Gl (if] of Reguiation 8(2) | T volume-wesgbied average marke? pron of such s*ores for 2 poviod of sody Sading days LoL
ireadiaely Srncedag P date o e putle pmvnourcomen] i inded on P Einch eEttargn white
e macema violume of nading in e shares of fe Brget company ane reconied during such penod
______ provdod Gt shanks am Foguenty el
ﬂl.m[eldmhﬂlﬂ!l mum::umuwmnmmhhmwhw KA
oy B Openy oflar bsiting Nk Bcomund wiskuiafion paramedess: noioding, ook value comparabie radeg
| _ | Fapinn, and wch offer pArsmatn. o e customary lor viulion of shares of such companes
ﬂhhm-nfhwuuman‘zl Tha e ghisns vilus comouled wndd sub-recutaton (5], F Eooacatie WA

4 The Olfge Pz of INR 5220 (nsan Rugiis ity ted Shd Sabeily saab only) piv Equity Sang B mgher 12 INR 31 66 (Indae Rubost fnaly hi and resaty
80 piie Onily) iy Ofior Shong, whach rophesents the hahost of T poremeiel prescrbied wder e SESI (SAST) Reguistions W, Baiean Baneal Merbong
Mo, 571341). Parmer a2 BB & Associstes, Charesed Accouniants (Firm Regstraton Mo, (EMSTON). iocaind st B-2557. First Fioor DS8DC. Nanela. New Deli -

T100E0, hae, v corbfcrie dased Decomber 18, 2005 confrmed ho alboeend mmputalon of (he e Prce
Pty 3 o S W 0 e sl Arraper s ) ol By DS alhall whisd ol i il renndertnd an s

3 In sczordance wih Regalation ¥ 7i4] of the SEB4 [SAST) Requistions, e Acguiren, fhe VMarage: b e Offer and Ao Bani Limded, baving its regiaternd ofice
88 3o Fioor, Trahul, Oippoaitn Sa=vovwsr Tampla. Law Garden Flla Brdige, Abmodahad - JA0006, India and coronte offce @ afusied ot Aus Houss', 85
Fioor, -2, Woda Internationsl Ceete, Pandiurang Budhiar Mang, Work, Mumbai - 400005 [“Escrowr Ageel”] nave eriored Pl o0 Esoow Agrosment dated

Agresment”) Pursuact o the Sscoow Agrearnat ha Acurers hawe oanlly cosnid B0 steroe Scou under e Rame and Sie
of “INDUA RESURGENCE FUND J - SCHEME } OPEN OFFER ESCROW ACCOUNT" beacing sccount rusber SR4000015124055 (*Escrow Aooound”) with
o Ebcrow Agent ond hana made § cash deeosd of INR 55 3741, TT2 indian Fupess thoee Fuhdd 58y v cronis thirty soven ki fofy 5% Poutand s
P sevanty twg) (“Escrow Amount”) r ihe Escrow Assunt in acoordongs with Reguiaton 173) of ihe SEBA (SAST) Reguintons. They Escrow Amoent
consitubes 100% of the Maximum Cpen Ofier Conderation and Pk been confrmed vide a confirmation lotier datod December 18, 2024, Bsued by the Escrow
At Tro Manoger Purk Beed sokaly suthorssd by Pe Acpaners I Operate i resn i moniss iwng 1o P cedt of e Escrow Acoount. i hems of tha SERI
[SAST) Reguistars. The scuroe of fnds lor T Accuirers i e capdsl contiibuon from T invesmen] Marager and Tel NEeche Evsion

Seplermper (4, 2025 (“Escrow

OTHER INFORMATION:

Emcpd i cetalel m T Comgendum, o othes W condilions and conterls of he Offer 2d (he P 30 e DPS semain onchanged. Thi aftmemesioned

deveopmens and arendments ahall be ncorporaied e Leter of Offer 1 B sont B Te Shasetcidens

EEAI has maved s fnal chesrwation ieter ko the DLOF on December 17, 2009, Accordingly, e Acqueem shal Segodch: te Laer of Offer and seue Me pre-offer
itvedisement-cum-comgandam with the wdaled schedule of actvives and oher delads in acoondance wih Tt prowsions o e SEB (SAST) Regulators.

Tra Comgendum i eapeciod 12 bo avalable on e wobsts of SEB! 2 wivwisedi v e

Issused by the Manager te te Open Dffer

,‘Mi.‘i CAPITAL

A

15t Floor, S Housa BB Marg, Worl, Mumbai - 400 008, Matarasihira, inda
Tok =31 23 2325 218 Fax; +51 22470 2000
E-mail:

n, Cortact Porsen: Prath Pedroisr

Cavadratment. coencfer Saancen
SEBI Rugistration Ma.: INWI000 12029, Valldity Perled: Perranent

Ragistrat o the Dpen Offer

(®) MUFG =+

MUFG intime Inciia Private Limied

Lienk intienes inciia Privade

Lirnitec])
C-101, 47 Park, 111 Fioer, L 315 Mg, Viktwoll (Wiest). Murrtas 400080, (Mahassshirg), oia
Tok =31 10817 4548 Fax: +01 22 4 01 8060
E-mad: shivedgvay ofer(Din mpms muly com, irvesior Grieeance i shiesdgoy clenle mprs mu'y com
‘Webite: wiew nmpea mulp cor, Contact Person: Snant Gopalrnsran
Complisnce Offcar. B ' Ramawahnan SERI Regatralion Number PRGOS

Far and en behat of the eguirers

Iy Rgsurgonoe Fund - Schem 1 (Aogare 1)
ks Rissitgyence Fund - Schiese 7 (Asguew 1)
Ingiy Fesurgonce Fund 2 - Scheemm 4 (Aogurer 1)
84
Place Mumbie

Dwto: Deceimbor 18, 2005

e tors TOA1 S






