December 23, 2025

Dy. General Manager,

Listing Department,

BSE Ltd.,

Corporate Relation Department,
P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001

Scrip Code: 511333
Sub: Copy of Newspaper Publication pertaining to Buyback.

Dear Sir/ Madam,

Pursuant to Regulation 30 read with Schedule 11T and Regulation 47 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and in accordance with Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, please find enclosed scanned copy of the Newspaper
Publication of Corrigendum to the Letter of Offer dated for buyback of equity shares of the
Company, published on December 21, 2025 in the following newspapers:

- Financial Express — English National daily
- Jansatta — Hindi National Daily (Regional language)

The soft copy of relevant publication is appended to this letter. The same is also being
made available on the Company’s website at www.vlsfinance.com.

Thanking you,
for VLS Finance Limited

HARS H Digitally signed by

HARSH CONSUL

CONSUL Tsgoso
(H. Consul)V \
Company Secretary
M. No.—A11183

Copy to: 1) The National Stock Exchange of India Ltd., Exchange Scrip Code:
' Plaza, 5% Floor Plot No. C/1, G-Block, Bandra Kurla VLSFINANCE
Complex, Bandra (E), Mumbai-400051

2) The Calcutta Stock Exchange Association. Ltd., 032019
7, Lyons Range, Kolkata- 700 001
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@ NO PASSENGERS INJURED

Seven elephants mowed down by
train in Assam, 5 coaches derailed

M has ordercd
that all wildlife
corridors be secured

PRESS TRUST OF INDLA

AT LEAST SEVEM elophanls
were killed. and one was
infured aftera herd of umbas
was hit by the Sairang-New
Delhi Rajdhani Express in
Assam's Hojal disirict early
saturday, officials said. Five
wnaehes amd the train's cngine
abo derailed, they said. No
passangers were injured in the
accident, which orcurred at
2.17am.

Assam hief  Minister
Himants Riswa Sarma has

Restoration wo!k undarvmy aftar seven akphants were killed

wharn the

in the Jamu nanwid\-Karrw soctienin anmn Saturday

“unplinned  and  poorly
regulaied develzpment under
the present grvernment® for
the n(c-dmt Several trains

train hit a herd

ax

suspectzd ta have eccurmed
due to heavy fog in the arca.
“autopsy of the doad
jumbos i wnderway, and
i o for the inj

followed,” he said, NFR chief
spakesperson Kapinjal Kishoo
Sharma said the accident 160k
place in the Jamunamuekh-
Eampur section under the
Lumding division, about 126
km from Guwahati. The train
connects Mizorami's Sairang i
the Anand Vihar Terminal
in Dhelhi.

Sharma said accident relief
traing  and  tlop  elfiials,
reac hesl the site soon after the
mitshap and helpline numbers
have been  activated at
Guwahati railway station. He
=aid the passenpgers of the
affected coaches were given
temporary accommodation in
the vacant berths and the
train, withoul the derailed
coaches, feft the site for
Guwahatl 3t 6.11 am. Trajns

ashed the Forest I
toconduct a detailed enguiry
and secure wildlifz corridors,
while state Congress presidant
Gauray Gogol blamesl

celled, regulated
or ahon Dermm.!ted following

the mishap. Kagao)
Forest Dficer Suhas Kadam
told FT1 that the accident is

Guwahatl gets ?4 000-cr
nature-themed airport

PRESS TAUST OF INDIA
Guwahati, December 30

FRIME MINISTER BARENDRA
Mod:  on Saturday
inaugurated the new terminal
of the Lekapriya Gopinath
Rardeloi International
Abrpart (LGBIAY in Guwahati
inAssam.

Tauted as the country’s
first "nature- thamed air-
port’, spread over an ares of
1,440,008 5 m, the terminal
will be able to handle 13.1
million  passengers per
annum. officiale said. The
total cost of the project is
F5.000  crore, including
11,000 crove specifically
for maintenapce, repair,
and overhaul faciiftios,

The project has been
developed by Guwahati
International Allpun. with

operations led by Adani
Airport Holdings Limited
(AAHL), they added.

Adant Group chairman
Cautam Adani said the new
terminal will serve as a cal-
alyst for tegional and
industrial  development,
strengthening Guwalhati's
role 25 an emerging eco-
nemic gataway beyond Its

inaupguration, Modi toured
the new terminal, He exam-
inod the mode! of the air-

the K

v | "misleading,
;unsupp:ncd and  capable

nneby:lncalvewnl\awdbcmrs affected section have been

will be dome diverted through the UP line,
near  the accldem: site.  and restoration work
Legal

hediiled 12 pass through the

is
Sharma added,

am'bmn,

Eggs safe
cancer ris

unfounde

PRESS TRUSTOF INDHA
Hew Deh, December 0. _

THE FOOD SAFETY and
Standards Authority of India
(FS5al)  has  categorically
dismissed rocent claims nking
epmstocancerriskterming tham
scientitically

fof  creming
* public atar®

unnecessary

ment issued on

recent
k claims
d: FSSAI

NO CARCINOGENS

e of ntm[wani is strictly

inspired landscape and
other aspects of the facility.

The FM also Interacted
with  the construction
workers. The nirport s

mamed after Assam's first
chiel minister, whose 80-1t
statue was also unveiled by
the P,

HOT
“{nomce puRsUART lﬂ SECTION 160

IJJIK I'IIkl:ﬂlll’l.NlESll.'I FLIEN

- human

na

: Saturday, the food safety reg-
[ ulster clarified that eggs in

the country are sal‘c for
and

as par the Fond
Safety and Standards
(Cantaminants, Tauins ancd
Residues) Regulations, 2011

that reports nlu-gmgtnr pres-
ence of carclnopenic sub

_stances inegas lacka sclentii-
Jie

basis. The claritication
comes in response to media

freports and secial media

posts claming detection of

fary enforcement purposes,
"Tretection of trace residues :
below the EMEL does not
constitute a tood satety viola- =
tion nor doas it Emply a

haalth risk,” an FsSAl official
sald. FSEAL soid Indias regu-

mnludmg substances pur-
portedly linked to cancer in
~epgs sold in India. FSSAIL oifi-
ciaks hasised that the use

Latory 15 aligned
with miemational practices.
The European Union and the
United States alse employ

it points for action ot |

of s stricthy pro-

mwhmur—

l‘l .h b\x.iu .nr’uhuu]l.‘r 3»,« 1 it di, h\c-l Et-ei Bty el s &M tik

saph Viler Bmnlpsrasing Do hass

L 34 he ey Mo
3 5n hsvwr:usﬁ‘:

T absvm bt

Place: Rew Dol
| AL

3 S (o T—
b 204 e I|p.1mn4wclm.;w‘ iy sackion 4 (8 Famcieler.
Cesmcd oo byl Commct.

‘m

ibiled atall slages of pouluy
‘and egg production ymder the
Food Satety and Standards

{Contaminants, Toxins and

puideling values as enforeg-
ment tools, “No national or |
intemnational health authori
ty has associated normal eaE

light

FROM THE FRONT PAGE

WA W EINANCIALEXPRESS.COM

Multlplexes keep their faith in nostalgla

“CONTINUING THE SUCCESS
of the stratefy, our teams are
still in conversation with
major studios ta re-reloase
their iconic {ikms, The imme-
diate ro-release that we have
planned i for Sholdy. Around
15.50 uithes are conficmed,
and another 25-30 are under
discuszlon,” said Sampat,
adding, "Like last vear, this
year loo we are secing a
share of around 3.5% rav-
enuc from re-relcases”

Both Cinepolis and PYR
INOX report having coreened
1,200 new releases in 2025,
Streaming platforms have
also had a string of old films
added to the roster in 2025,
dating back o chassics from
the late 1900s and eariy
2000s. Netflix brought back
Robert De Wito-starrer Tarf
£ {19768}, When Hargy
Saily

At (1989}, Forrest

i Gup {1994), besides a

whole spectrum of relaases
tom: the YRF studic, from
Chardni vo Lamiie to Darr, to
apitalize on interest in older
lilms. ©n JioHowstar, sub
scribers will st and fore

most be able to stream the

i chssie Shalay {1975}, which

i5 also being re-released for
theatres, as well as Duck
Sonp (1933), Bl Velver
(1956) and & Shat irr fise Dark
(1964), which are wailable
to pent on the plaiform.
“Nnstalgin isn't jiust a passive
feeling, It's an active driver
of  consumption” sald
Hartknishnan Fillag, CEO ::ml
co-founder

TheSmallBigldea, a mgum
marketing aponcy shoulder
ing clionts like Hl, Marvel
HQ. Warner Bros and others,
He opines that besides the

nostalgia lactor, re-releases

e doing eomdlngly well In

Google warns |
staffwith US

: visas against
‘travel abroad

= used by the U5 technology
| sector to hire skilled work-
* ers from India and China,
has been under the spot-

after the Trump

admimistration imposed a

| 100,000 fee for new appli- |

cations this year.

with i
cancer rlst' Lhe regulatar

| Residues) Repulations, 2011,
The L explained
7 that an Extranesus

| Maximum  Rezidue Limil
J{EMRL} of 1.0 pa/kg Las been

| preseribed  for  nitrofuran
salely for mzu]n

reports
related to a specific egg o
brand, "Generalizing isolaled |
Taboglory findings to label
eges as unsale is scientifically
incarract, the statement said.

e

COAMGEELN TS T4 LETTER OF IRFERTER THE
M0 EACHANGE BOARD OF MIOIATHYY BACK 6F SECURITIES REGULATIONS 7018 PREERUYAACK REGISATIONE™: A AMINTEDTOY
1

'OF EiNTY SHARES THADUGE

in i

parent company Alphabat |

had strongly advised its
| emplayees o avoid interna
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i have stepped in,

theatres because "the fre-
quent film goer does not
have a kot to look forward to
on the big screcns anymore”,
As por the 2024 The India
Box Office Report by Ormax
Media, the ratal box office
collectiens for fudian (ims is
on i downward slide eam-
pared te 21123 - geing from
T12,236 crore to T11,833
crore in 2024, The collec-
tions made by Hindi dnema
have also sean a significant
decrease Ening  from
15,350 crore o 74,679 crore
in the same Lime period.
Echoing  Pillai's  theory,
Sampat of Cinepolls, said,
“While the base was medest
initially, audience appetite
for nestalgia-driven content
has signmificantly strength-
enad.” Howaver, “not every
film can succesd as a ro-
release it has to be a cult hit,
something that has survived
the test of time and remains
culturally rolevant  even
today,” said Pillai. adding
that “Films that have tram
sconded  their  original
release do became parl of
pap culture, Those are the
films %o be considered for re-
releasing " Sampﬂ makes
sure to add, "Re-releases

Record demaﬁd for

have contributed ineremen-
tal revenue outside the tradi-
tional new-release cycle, par-
ticularly during content gaps
or unpredictable shifs in the
theatrical calendar. They
have improved sereen utili-
sation, beosted concession
sales during off-peak peri-
ods, and strenpthencd foot
fall conslstency throughout
the year®

Fillai =zald re-relaases
solve the problem of “a lack
of a good linrup or the fact
that people whe leng for the
thealre experience ana't
willing ta_pay premium
prices for films they don't
beleve are worth it” *The
duration fellows a struc-
tured and data-led process”
explained B “We track
catly bookings, menitor the
first few days of foatfalls,
and analyse performance
actose shows, formats, and
cities. If the film sustaine
momentum, we extend Lhe
rmun or scale up, If interesi
begins to slmw, we shorten
the run and relsase scroens
to support nuw tithes. It's a
flexible syatem that ensures
each [Ilm gets  the
right space”

She added, "Re-refcazes

made-in-India cars

INDUSTRY AMALYSTS SAlD
the exdit of Ford and GM from
India has been offset by the
rse of eompanies such as
Maruti Suzuld, Kis ond the
Skoda-Velkswagen  group
under its India 2.0 strategy.
“In 2016 and 2017, exports
paaked as Ford turned its
Chennai and Sznand plants
intn global Bases for the
EcuSport, and GM conlimued
exports from Talegmon after

| exiting the domestic market”
Gongle's |

an analyst said. “Exports
dipped in 2018 and 2019 dur
to strong domestic demand
and weakness  in Latin
Amorien and Africa. Post:
Covid, despite Ford and GAY
exiting fully, other players
has

Maruti  Suzuki

- Covid period, a shift from it=
- earlier

domestic-market

- focus, The com pany recordad
S cxports of 332,583 units in
¢ FY25,its hiighest ever. Hisashi
- Tabewshi, maraging director
- and chief exceutive officer of

¢ Maruti Suzuki India, has sald

me eompany’s manufactur-
have ezrned

:
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glohal confidence, enabling it
to ship madels sich as the
Fronx and five-door fimny

078, CAPTELISED THE S4B
THLALTTEROF DSFTR, BT AR, REQUESFEN 10 NOTE T TO.IHE LETIFA &
GIFERMLE
1. DaCee i i 4.
Bazback Lenrwnat Lo Japan.

While the Jimny struggled

| o gain praction in tndia, i

has been exparted to more
than 100 ecountries and

recontly  crossed the
100,000-unit export mark,
The Fronx has abo crossed
100,000 units in exports,
with lapan, Mexiee, Australia,
Souih Africs ared Chile amoag
its Aop markets.  Marut:
Suzaki has  alse  begun
exporting its fisst ebectric
wehicle, the eVitara, to Europe
ahead of its domestic Jaunch,
which the company  has

jn
1 Doamberg Telovision.

often draw two groups -
long-time fans who watched
the film when It first came
out and want to cnjoy it
again on the big screen, and
younger viewers who may
have missed the film in the-
atres and want o see what
the burz was about. The mix
varies by title” Sampat
agreed, saving, "The run
duration depands on a blend
of performanca and pro-
gramming feasibility” e
adds, “Usually, re-releases are
planned tor a fixed duration,
like  Anudaz  Apsie Apna,
EBanzigar, ete. However, suc-
cessful re-releases ofien go
beyond initial woeks and (st
up te a5 woeks"”

At Cinepolis, among the
rereieased titles that per-
formed best are Sama: Terf
Hasam drawing three lakhs
Tootfall, Ternbbad alio draw
Ing three lakhs footfall, Yek
Jawnami Hsi Deerwam 2.5
lakhs footfall, Laife Majun
15 lakhs footiall, and
Rockstar draving 1.2 lakh
MD, Cinepolis, Sampat
adids, “Filins like Kal M N
Ha, Baaziger, and O Shant!
Qi also delivered steong
orcupancy.”

Bijli shares of PVR INOX,
“Seme of eur strongust-per-
forming re-releases include
Hindi title: fike Hocksrar,
Tumbbad, fabi We At Yok
fawanm  Hei Deewand,
Saran Teri Kasaw, Chn
Shandi Chn, Devedns, as well an
Iriterstellar, Pride &
Prefudice, and The Gedfatler
scrics. We also saw remark-
able traction for films that
may nat have topped the
charts but created signifi
cant buez — such a Usrag
fran, Dil 8¢, and Satyaji

Ray’s hn)uw, amoﬂlg others”

US trade

: chief slams

' India as trade
'talks drag

"I HAVE NOT been surprised
al where i's been mare chal-
enging.” Graer said on Fridsy
an  Interview with

Greer's comments came
after Trump spoke with Prine
Minister Narendra Modi last
week as negelialors work 1o
resolve differences over an

described as a for
Indian manufacturing.

The expot mix has alio
evolved, reflccting the shift
towards SUVe, which enjoy
wider acceptance ovorseas,
Models such as the Hywndai
Creta, Kia Scltos, Nissan
Magnite and Maruti Suzuk
Crrand Vitara ave new shipped
to multiple global markets.
Honda Cars India has also
benefited  frem  export
demand, with the Elevate
gaining  traciion abmoad,
ineluding in Japan whese it is
sald as the WiV,

Skoda Veolkswagen  has
meanwhile filled part of the
zap left by American carmak-

ars, positioning India as an | -
| tons o fees. Whils the EL has

export hase for models such
as the Virtus, Taigun, Slavia

2.0 progrmme.
aAnalysts expect exporl
to i

elusive trmd Trede

+ negotiaters, though, appear o
 have made Little progress

despite months of talks,
ncluding this week in New
Deihi. In the case of the EU, ke
highlighted nen-taritd barn-
ere that oxclude American
agriculture and regulations
that Himdt industrial exports.
He 2aid he discissed the same
with the blec’s trade commiz
sloner, Maros Sefcovic, apd

: minforced “strong concerns®

that the measures are dis-
criminatory against US com-

i pamies, Greer’s office, in a

social media post this waek,
threatenesd the EU in response
Inellarts totax Amerian tech
companies, for new restric

+ said it has revenue thresholds
and Fushan under its India |

for the new regulatory fame-
work, Greer said, "magically, it

L only Imppens to capture

us

supported by rising bcalisa- |
uion, 3 broager SUV portiolk |
and the gradual addition of -

eleetric whicle&

Sefeovic 1ok Bloomberg
Televicion on Monday that
the binc is “going 1o protect

+ ourtech smemq;n:y

'Work on new technology

frontiers on: Sebi chief

FWE ARE GOING 10 consis:
tute 3 working group en haw
it it going to be our next
technalogical (rornller in our
stock Fandey

Mlmn u-}muu:-hlk-—.
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4 ey e see "Frocess sad Methodoiagy fw dhe Buy sk e Clame 2167 o poge e A4 2l The Livim o Gl shed bt

told reparten at an cvent
in Delhi. .
The technological frentier

oA
query on llw roeant MCX out-
age. He also said Sebi i plan-
ning to constitute a working
group to review the nen-agri-
cultural commacdity deriva
tives segment, adding that
the working group will be

kel to  him,
enhanced instittiong par-
ticipation will bring In higher
Fiquidity, making the marketr
more atiractive for hedging
s "Aftor due consulta
ton with all stakeholders, we
are going o lorm another
working group to review the

[t

i fefus to the application af
to

e tec
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ndﬂng that disruptions can
occur due to rpid echoelog -
ical changes, he eniphasised
the need for stronger safe

i puards. To address technical

i Maws, Pandey sid,

notified shortly. Pandey said
Sabi s also enpaging with the
Reserve Bank of India (RBL)
and the

| are mepuired to conduct
| detailed rool-cause analyses

nd submit comprehonsive
dard operating proce-
res [S07s] and cormective

Mew Delhi

and Development A\ll]ndt}r
of India (JRDA]} to enable the
participation of banks and
insurance companies in the
commodity dermatives mar-

=

! - e ei:!lan:a market ight, will segment.
i ol oo 4 TR Al y—y = 5 efficien- Imnuln higher liquidity, Pandey said Sehi has
{ececl Catigory on el adber Bligite u--:u— 1‘31“,Mu|ym."uum-lmu. e and investor says Pandey already sol up  working
Teeskh e et s s i x Wlulr acknow]- [E— Eroups (o suggest measures

to deepen fhe agnculture
and commodity derivati
ecosystemn. He said Seli wi
continue it engagement
with the government to
resolve Goods and Services
Tax (GST) issues faced by
market participants, pariicu
larly those seeking to receive
or  deliver commuedities
through exchange piatform:.
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CORRIGENDUM TO THE LETTER OF OFFER FOR THE BUY-BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BDARD OF INDIA {BUY-BACK OF SECURITIES) REGULATIONS, 2018 ("SEBI BUY-BACK REGULATIONS") AS AMENDED FOR
THEATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNER OF EQUITY SHARES OF VLS FINANCE LIMITED.

|
VLS
1

VLS FINANCE LIMITED
CIN: L659100L1986PLC023129
Registered Office & Currespundence Address: Ground Floor, 90, Okhla Industrial Estate, Phase IIl, New Delhi - 110020,
Tel: +91 11 46656666; E-mail: vis@visfinance.com; Website: www.vlsfinance.com
Contact Person: H. Consul, Company Secretary & Compliance Officer; Email: hconsul@visfinance.com

THIS CORRIGENDUM {THE "CORRIGENDUM") SHOULD BE READ IN CONJUNCTION WITH THE LETTER OF OFFER DATED DECEMBER 16,
2025. CAPITALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREIN SHALL HAVE THE SAME MEANING AS DESCRIBED IN
THE LETTER OF OFFER. EQUITY SHAREHOLDERS ARE REQUESTED TONOTE THE FOLLOWING CHANGES/AMENDMENT TO THE LETTER OF
OFFER (“LOF").

1. OnCover Page of the LOF under the heading Buy-Back Entitlement shall be read as under:

| Buyback Entitlement”

39 (Thirty Nine) Equity Shares out of every 415 (Four Hundred and Fifteen)
fully paid-up Equity Shares held on the Record Date

23 (Twenty Three) Equity Shares out of every 248 (Two Hundred and
Forty Eight) fully paid-up Equity Shares held on the Record Date

Reserved category for Small Shareholders

General category for all other Eligible Shareholders

*The above ratio of Buyback is approximate and provides an indicative Buyback Entitlement. Any computation of entitled Fquity Shares using the above ratio
may provide a slightly different number due to rounding off. The actual Buyback Entitlement for Reserved Category for Small Shareholders is
8.3975311583% and General Category for all ather eligible Shareholders is 8.2738810280%. For further information on Ratio of Buyback as per the
Buyback entitlement in each Category, please refer pacagraph 21.5 on page no 42 of the letter of 0ffer.

2. Clause 21.5.4 on page no. 43 of the LOF to be read as follows:
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Based on the above definition, there are 25,498 (Twenty Five Thousand Four Hundred and Ninety Eight) Small Shareholders in the Company
Promoter & Promoter Group) with an aggregate shareholding of 42,00,433 (Forty Two Lakhs Four Hundred and Thirty Three) Equity Shares as on the Record
Date constitutes 12.35% of the outstanding number of Equity Shares of the Company as on Record Date and 159.62% of the maximum number of Equity
Shares which the Company proposes to Buy Back as a part of this Buy Back. As on the Record Date, after excluding (il the Equity Shares held by members of
the Promoter Groupwho have not expressed their intention to participate in the Buyback and (i) 13,34,616 Equity Shares held by the Investor Education and
Protection Fund (“IEPF”), an aggregate of 2,41,19,794 Equity Shares were considered as being held by other Eligible Shareholders in the General Category
for the purposes of the Buyback. Accordingly, the total number of Equity Shares held by Eligible Shareholders as on the Record Date, after the aforesaid
exclusions, is 2,83,20,227 (Two Crores Eighty-Three Lakhs Twenty Thousand Two Hundred and Twenty Seven).
3. Theclosing paragraph in Clause 21.5.5 on page no. 43 of the LOF to be read as follows:
Based on the above and in accordance with Regulation B of the SEBI Buy Back Regulations, 3,94,737 (Three Lakh Ninety Four Thousand Seven Hundred and
Thirty Seven) Equity Shares have been reserved for Small Shareholders. Accordingly, General Category shall consist of 22,36,841 (Twenty-Two Lakhs
Thirty Six Thousand Eight Hundred and Forty-One) Equity Shares. Member of the Promoter Group, VLS Capital Limited expressed their intention to
participate and tender upto 1,00,000 (One Lakh) equity shares in the buyback. Any shortfall arising on account of non-tendering of Equity Shares by the said
member of the Promoter Group up ta their entitlement shall be allocated to the other eligible categories on a proportionate basis of their shareholding as on
the Record Date.
4. Under chapter titled, "Process and Methodology for the Buy-Back”, the Clause 21.5.7 on page no. 44 of the Letter of Offer, shall be
read as under:
“Based on the above Buy-back Entitlements, the Ratio of Buy-back for both categories is decided as below:

| Category Indicative Entitlement ratio in the Buyback*

|Ileserve|i category for Small Sharehalders 39 Equity Shares out of every 415 fully paid-up Equity Shares held on the Record Date

|Beneral Category for all other Eligible Shareholders 23 Equity Shares out of every 248 fully paid-up Equity Shares held on the Record Date

*The ahove ratio of Buyback is approximate and provides an indicative Buyback Entitlement. Any computation of entitled Fquity Shares using the above ratio
may provide a shightly different number due to rounding off. The actual Buyback Entitlement for Reserved Category for Small Shareholders is
3.3875311533% and General Category for allother eligible Shareholders is 9.2738810290% .

Except as detailed in this Corrigendum, all other information and terms of Buy-back as disclosed in the Letter of Offer remain unchanged. A copy of this

will also be on the of the Company, SEBI, the Registrar to the Buy-back, the Stock Exchanges and the Manager to the Offer
respectively.

FOR AND ON BEHALF OF DIRECTORS OF VLS FINANCE LIMITED
Sdl- Sdl- Sdl-

Suresh Kumar Agarwal
Managing Director
DIN : 00106763
Place: New Delhi

Date: Saturday, December 20, 2025

H. Consul
Company Secretary & Compliance Officer
ICS! Membership No.: A11183
Place: New Delhi

Kishan Kumar Soni
Director Finance & CFO
DIN : 00106037
Place: New Delhi
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NO PASSENGERS INJURED

FROM THE FRONT PAGE

Seven elephants mowed down by Multlplexes keep their faith in nostalgia
train in Assam, 5 coaches derailed |

CM has ordered
that all wildlife
corridors be secured

PRESS TRUST OF INDIA
Guwahati, December 20

AT LEAST SEVEN elephants
were killed, and one was
injured after a herd of jumbos
was hit by the Sairang-New
Delhi Rajdhani Express in
Assam's Hojai district early
Saturday, officials said. Five
coaches and the train's engine
also derailed, they said. No
passengers were injured in the
accident, which occurred at
2.17 am.

Assam Chief Minister
Himanta Biswa Sarma has
asked the Forest Department
to conduct a detailed enquiry
and secure wildlife corridors,
while state Congress president
Gaurav  Gogoi  blamed

Restoration work underway after seven elephants were killed
when the Sairang-New Delhi Rajdhani Express train hit a herd
in the Jamunamukh-Kampur section in Hojai on Saturday  an

"unplanned and poorly
regulated development under
the present government" for
the accident. Several trains
have been cancelled, regulated
or short-terminated following
the mishap.Nagaon Divisional
Forest Officer Suhas Kadam
told PTI that the accident is

Guwahati gets I4,000-cr
nature-themed airport

PRESS TRUST OF INDIA
Guwahati, December 20

PRIME MINISTER NARENDRA
Modi on Saturday
inaugurated the new terminal
of the Lokapriya Gopinath
Bardoloi International

Airport (LGBIA) in Guwahati
in Assam.

Touted as the country's
first "nature-themed air-
port", spread over an area of
1,40,000 sq m, the terminal
will be able to handle 13.1
million passengers per
annum, officials said. The
total cost of the project is
¥5,000 crore, including
¥1,000 crore specifically
for maintenance, repair,
and overhaul facilities.

The project has been
developed by Guwahati
International Airport, with

CIN J9DL19TENP
Ermadl: 1r'|:||: okhlaaepcin

Yideo Means

operations led by Adani
Airport Holdings Limited
(AAHL), they added.

Adani Group chairman
Gautam Adani said the new
terminal will serve as a cat-
alyst for regional and
industrial development,
strengthening Guwahati's
role as an emerging eco-
nomic gateway beyond its
tourism potential. After the
inauguration, Modi toured
the new terminal. He exam-
ined the model of the air-
port, the Kaziranga-
inspired landscape and
other aspects of the facility.

The PM also interacted
with the construction
workers. The airport is
named after Assam's first
chief minister, whose 80-ft

statue was also unveiled by
the PM.

APPAREL EXPORT PROMOTION COUNCIL

F‘Egl:l Fl‘fln.n:- A-22%, Okhla Indwsirial Area, Phase-|, Mew Delhi-110 020

7 : Telephona: 011- 405

a.com: Website: waw.ae

NOTICE
NOTICE PURSUANT TO SECTION 160 (2) OF THE COMPANIES ACT, 2013.

Motice is hereby given that the following nominations have bean received for contesting Election
to the Exscistive Committes of the Council at the 46” Annual General Meeting of the Council o be
held on 30° December, 2025, Tuesday at 11.00 A M through Video Conferencing/Other Audio

WESTERN REGION

1. Shn Dilip Dargancamad Dudani,
M/s APD Exports LLR

2. Shn. Sarir Narayan Bhita,
M5 Sheesjt Exim Works LLP

3. Shn Sanal layesh Shah
W5 Naina's Apparel Pt Lid

SOUTHERN REGION
1. Shei B Rajkumar,
Wi/s Best Carporation Private Limited.
2. Ehi B Gopalakmnshnan,
W5 Royal Classic Mills Pvi Ltd
3 Bhe NTharukkumaran

M5 Esstee Exports India Private Limited

NORTHERN REGION

2. Shri, AnilVarma, Ms Monsca Garmsarits

L. Shn Wijay Kumar Jindal, M/s-SPL Industries Ltd

3. Shri. Prit Mahinder Singh Uppal, MY Pee Empra Exports Pyt Lid.

Cauncil.

Place: Hew Delhi
Date: 20,/12/2025

I'ie abaove list alsa mcludes the names of the Executve Committes Member who is retinng by
rotation and have filed nomination for contesting election to the Executve Committee of the

For Apparel Export Promotion Council
Sumit Gupta
(Company Secretary)

18, 2025,

declarad the result of the postal

The reports on the valid votes cast
herﬁw

THE INDIAN WOOD PRODUCTS COMPANY LIMITED
CIN LM 01WEB 191 9PLCR0355T
Fegistered Office © 9 Brabourne Road, 7th Floor, Kolkata- 700 001
Phone No.: 033-40012813; E-mall; wpho@iwpkatha co.lm
Website: wwnw iwpkatha.com

RESULTS OF POSTAL BALLOT

Memberz of the Company are heraby informed that pursuant to the
Section 110 of the Companies Acl,
Companies (Management and Administration) Rules, 2014, the approval
of shareholders, through postal ballot, was sought vide Postal Ballot
Notice dated November 14, 2025, In respect of the businesses specified
i thi said Notice of postal baliot. The last date for e<voting was December

2013, read with the Rule 22 of the

It is hereby infarmed thal the Scrutinizer has submitled his report on
g=vofing, on December 20, 2025, which has been taken nofe by
Mr, Bharal Mohta (DIN: D0382080), Chairman & Managing Director of
tha Company. Based on the Scrutinizer’s Heport, Mr. Bharat Mohta
(DIM: DO382080), Chairman & Managing Direclor of the Company has

ballot om December 20, 2025, al

12.30 P.M. at the Registered Office of the Company, stating that the
Resolution oullined in the Postal Ballot Motice dated November 14, 2025
are approved by the Members of the Company with the requisite majority.

through the e-voting platform are as

ftemn Mo. 1 = Ordinary Resolution

Managing Director of the Company
Iltem Mo. 2 — Ordinary Resolution

miajority.

Flace: Kolkata
Dated : Decamber 20, 2025

Re-designate Mr. Bharat Mohta (DIN:
designated as CEO 1o Whole Time Dinector designated as Chairman and

| TotalNo.of | TotaiNe.of | FOR | AGAINST
Has:imnn i::;;hﬂd;’f vobes on the No. of " Mo. of g
> resolution | Resolution Votes Votes

Resolution| 96 45852662 | 45848702 |99.999| 3960 [0.001
Mo. 1

Resolution| 96 44852662 | 45852422 |95.999| 240 (0.001
No. 2

RESULTS:

00392090) from Whaole Time Direclor

with effect from 15/11/2025.

To consider and approve @ Kelated Parly Transaction for the Appointment
of Mr. Krishna Kumar Mohta as Senior Strategic Consultant.

s 00 994% votes castad In favaour of the above-mentionad Resalutions,

wi declare that Resolutions as set forth in the Postal Ballot Motice dated
Movemnber 14, 2025, have been passed by the shareholders with requisite

By Order of the Board

The Indian Wood Producis Company Limited

S/

{Bharat Mohta)

Chairman & Managing Director
(DIN: 00392090)

suspected to have occurred
due to heavy fog in the area.
"Autopsy of the dead
jumbos is underway, and
treatment is on for the injured
one by local veterinary doctors.
Cremation will be done
near the accident site.
Legal formalities are being

followed," he said. NFR chief
spokesperson Kapinjal Kishore
Sharma said the accident took
place in the Jamunamukh-
Kampur section under the
Lumding division, about 126
km from Guwahati. The train
connects Mizoram's Sairang to
the Anand Vihar Terminal
in Delhi.

Sharma said accident relief
trains and top officials,
reached the site soon after the
mishap and helpline numbers
have been activated at
Guwahati railway station. He
said the passengers of the
affected coaches were given
temporary accommodation in
the vacant berths and the
train, without the derailed
coaches, left the site for
Guwahati at 6.11 am. Trains
scheduled to pass through the
affected section have been
diverted through the UP line,
and restoration work is
underway, Sharma added.

Eggs safe, recent
cancer risk claims
unfounded: FSSAI

PRESS TRUST OF INDIA
New Delhi, December 20

THE FOOD SAFETY and
Standards Authority of India
(FSSAI) has categorically
dismissed recent claims linking
eggstocancerrisk,termingthem
"misleading, scientifically
unsupported and capable
of creating unnecessary
public alarm".

In a statement issued on
Saturday, the food safety reg-
ulator clarified that eggs in
the country are safe for
human consumption and
thatreports alleging the pres-
ence of carcinogenic sub-
stances in eggs lack a scientif-
ic basis. The clarification
comes in response to media
reports and social media
posts claiming detection of
nitrofuran metabolites
including substances pur-
portedly linked to cancer in
eggs sold in India. FSSAI offi-
cials emphasised that the use
of nitrofurans is strictly pro-
hibited at all stages of poultry
and egg production under the
Food Safety and Standards
(Contaminants, Toxins and
Residues) Regulations, 2011.

The regulator explained
that an Extraneous
Maximum Residue Limit
(EMRL) of 1.0 pg/kg has been
prescribed for nitrofuran
metabolites solely for regula-

NO CARCINOGENS

"“CONTINUING THE SUCCESS
of the strategy, our teams are
still in conversation with
major studios to re-release
their iconic films. The imme-
diate re-release that we have
planned is for Sholay. Around
25-30 titles are confirmed,
and another 25-30 are under
discussion,” said Sampat,
adding, “Like last year, this
year too we are seeing a
share of around 3.5% rev-
enue from re-releases.”

Both Cinepolis and PVR
INOX report having screened
1,200 new releases in 2025.
Streaming platforms have
also had a string of old films
added to the roster in 2025,
dating back to classics from
the late 1900s and early
2000s. Netflix brought back
Robert De Niro-starrer Taxi
Driver (1976), When Harry
Met Sally (1989), Forrest
Gump (1994), besides a
whole spectrum of releases
from the YRF studio, from
Chandni to Lamhe to Darr, to
capitalise on interest in older
films. On JioHotstar, sub-
scribers will first and fore-
most be able to stream the
classic Sholay (1975), which
is also being re-released for
theatres, as well as Duck
Soup (1933), Blue Velvet
(1986) and A Shot in the Dark
(1964), which are available
to rent on the platform.
“Nostalgia isn't just a passive
feeling, it's an active driver
of consumption,” said
Harikrishnan Pillai, CEO and
co-founder of
TheSmallBigldea, a digital
marketing agency shoulder-

ing clients like HBO, Marvel
HQ, Warner Bros and others.
He opines that besides the
nostalgia factor, re-releases
are doing exceedingly well in

M Use of nitrofurans is strictly
prohibited as per the Food
Safety and Standards
(Contaminants, Toxins and
Residues) Regulations, 2011

Google warns
staff with US
Eory en.forcement purposes. Visas againSt
Detection of trace residues tl‘aV el ab road

below the EMRL does not
THE

constitute a food safety viola-

tion nor does it imply any VETTING ALSO

health risk," an FSSAI official
said. FSSAI said India's regu-
latory framework is aligned
with international practices.
The European Union and the
United States also employ
reference points for action or
guideline values as enforce-
ment tools. "No national or
international health authori-
ty has associated normal egg
consumption with increased
cancer risk," the regulator
reiterated. Addressing reports
related to a specific egg
brand, "Generalising isolated
laboratory findings to label
eggs as unsafe is scientifically
incorrect,'the statement said.

includes screening social
media accounts. The H-1B
visa programme, widely
used by the US technology
sector to hire skilled work-
ers from India and China,
has been under the spot-
light after the Trump
administration imposed a
$100,000 fee for new appli-
cations this year.

In September, Google’s
parent company Alphabet
had strongly advised its
employees to avoid interna-
tional travel and urged H-
1B visa holders to remain in
the US, according to an
email seen by Reuters.

OFFER ["LOF"|

CORRIGENDUM T THE LETTER OF OFFER FOR THE BUY-BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES
AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 ("SEBIBUY-BACK REGULATIONS") A5 AMENDED FOR
THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNER OF EQUITY SHARES OF VLS FINANCE LINITED.

=
VLS
a

VLS FINANCE LIMITED
CIN: LES9100L1886PLCO23128

Registared Office & Correspandence Address: Graund Fioor, 90, (ikhla Industrial Estate, Phase 0, New Delli - 770030,
Tel: +97 11 466666646, E-mail: vic@visfinance.cony Website: www.vlsfinance, com
Comtact Person: H. Consul, Gompany Secretary & GompiEance Officer; Email: hoonsul@visfimance.com

THIS CORRIGENDUM (THE “CORRIGENDUM®) SHOULD BE READ IN CONJUNCTION WITH THE LETTER OF DFFER DATED DECEMBER 18,
2025, CAPITALISED TERMS USED IN THIS CORRIGENOUM AND NOT DEFINED HEREIN SHALL HAVE THE SAME MEANING AS DESCRIBED IN
THE LETTER OF OFFER. EQUITY SHAREHOLDERS ARE REQUESTED TO NOTE THE FOLLOWING CHANGESIAMENDOMENT TO THE LETTER OF

1. OmCover Page of the LOF under the heading Buy-Back Entitlernent shall be read as undar:

Euyhack Entitlement”

Rezerved category lar Small Shareholders

38 (Thirty Manel Equity Shares oul of every 415 {Fow Hurdred and Fifieen)
fulty praid-up Equity Shares held on the Recard Date

General category for all other Eligitile Skarcholders

23 (Twendy Three) Enety Shases aut of every 248 (Two Hundred and
Farty Esghtl fully paid-up Equity- Shanes hold on the Record Date

the Recard Oate.

read as mder:

" Tha sbove ratio of Buplrack & sooroimare s provdes swimdbesiive Sopback Frninlement. Any eomputaiog of smbinid Fpwiy Shanes using the sove raiim
may prewie o skl differant aumber gue fe roumdng off The scius’ Buylack Fofitdemeny for Rezanved Caregory fav Smad Shereholdarss i
B IFRIITER3% and Genera) Cotagory for o erhar elfpile Sharaimlders 5 5 2738RN0Z00%. Far further information oo Raffo of Buyback as per e
Buyback evtitfement i aach Catégory please refer pavagraph 21.5 oo page no 42 of the Lettar of Offer
¢ Clawse 3454 ompageno. 43 of the LOF 1o beread & follows:

Eased on the above defnition, theee are 25,458 (Twenty Flve Thousand Feur Hundred and Ninety Esght] Small Shareholders in (b Company (sxciading
Fromoter & Promoter Growpl with an sggregate shaseholding of 42,00,433 (Farty Two Lakha Foor Hundees and Thirty Three| Equity Shases as onthe Record
Date consbtutes 12.35% of the sutstandsng number of Eguity Shares of ihe Company as on Hecord Date and 158.62% of the mazmum nember of Equity
Shares which the Comgany propeses o Buy Back a3 apart ol this Buy Back. A5 on fhe Recoed Oate, alter exchading §if the Equity 5 banes hold by members of
the Promater Group wba have not pxpressed their intentson 1o participate in the Buykack and {iil 13,34,616 Eguity Shares held by the Investor Education and
Frotaction Fursd {"IEPFT, an aggregate of 2,41,19, 794 Equity Shares wiere considered as being hedd by other Eligibés Sharsholders m the Generad Gategory
For the purposes of the Buyback. Accordmgly, thie lotal nurmber off Equity Shares held by Eligibde Shareholders as an tbe Record Date, after the aforesaid
exchusions, is 2 83,20, 227 (Twig Crores Esghty- Thres Lakhs Twenty Thousand Two Hundred and Twenty Sewen).

3. The cloging paragraghin Clause 21,55 an page ro, 43 of the LOF to be read a5 follews:
Bazed on the above and in acoondance with Regulation 6 of the SEBE Buy Back Regulations, 3,94, 737 (Theee Lakh Nsnety Four Thousand Seven Hundred and
Thirty Sevenl Equity Shares have Been reserved for Small Shasehalders, Accordingly, General Categosy shall consigt of 23 36,841 {Twenty Two Lakhs
Thirty Six Thousand Eight Humdred amd Forly-Omel Equity Shares. Member of the Promater Growp, WL Capital Limited eapressed their mtenticn fo
participate and tapder upto 1,00,000 (0ne Lakh) gty shares in the buyback, Any shortlall arizsg on account of non-tendering of Eguity Shares by the said
membses of the Promoter Group ep to their entitlemant shal be sfocated 1o the pther efigide categories on a propartionate basis of their sharehalding as on

4. Under chapter titled, “Process and Bethoadology for the Buy-Bech™, the Clawse 21.5.7 on page no. 44 of the Letter of Bffer, shall be

“Basedon the above Buy-back Entitlements, the Ragin of Bay-hack for hoth categenes i decided as bt

Categary

Indicative Entitlement ratio in the Buyback®

Reszreed categary for Small Eharﬂhulders

N T e P e e

P N Ao S L

General Category for all ather Ellglh!e Sharehalders

35 Eguity Shares out of avery 415 fully paid-up Equity Shares heid on the Fecord Dats
?3 Equity Shares out of every 248 fully paid-up Equity Shares held op the Record Date

* T b ratie of Bupback s apmroermare s wrowiles ar smofeasie Bopback Fetiffemont. Ay compuration of eeitios’ Egmip Shares usiag the abowe i
may prwide 8 shphtly oifferent pomber dwe fv roonding off. The aciva’ Bopback Entitlement for Reserved Category for Smal Shareholders &
8 387530 8035 snd General Catepory for o ofher alipile Sharehalders is § 27385 N0280% "
Except as detaded in this Comgendum, all ather information and germs of Buy-back a5 dizclosed in the Letter of Offer remain unchanged. A copy of thes
Corrigenduwm will alzo be availabie on the wehsites of the Company. SEEB, the Regesirar fo the Biy-back, the Stock Exchanges and the Manager to the Offer

respeicinedy,
FOR AND ON BEHALF OF DIRECTORS OF VLS FINANCE LIMITED
5dl- St Sdf-
Surpsh Kumar Agarwal Kishan Himar Soni M. Gonsul
Managng Deeciar Oirecter Fmance & GFO Comgany Sacratary & Camphance OFicer
O - DOT067ES DN : D01RE03T ICSI Memnbership No.: &11183
Place: New Delhi Place: Miw Dalhi Flace: New Delhi

Date: Saturday, Decembaer 20, 20i25

epaper.ﬁnanc’:alexpress.mn‘.. .

theatres because “the fre-

quent film goer does not
have a lot to look forward to
on the big screens anymore”.
As per the 2024 The India
Box Office Report by Ormax
Media, the total box office
collections for Indian films is
on a downward slide com-
pared to 2023 — going from
12,226 crore to ¥11,833
crore in 2024. The collec-
tions made by Hindi cinema
have also seen a significant
decrease — going from
35,380 crore to ¥4,679 crore
in the same time period.
Echoing Pillai’s theory,
Sampat of Cinepolis, said,
“While the base was modest
initially, audience appetite
for nostalgia-driven content
has significantly strength-
ened.” However, “not every
film can succeed as a re-
release. It has to be a cult hit,
something that has survived
the test of time and remains
culturally relevant even
today,” said Pillai, adding
that “Films that have tran-
scended  their original
release to become part of
pop culture. Those are the
films to be considered for re-
releasing” Sampat makes
sure to add, “Re-releases

have contributed incremen-
tal revenue outside the tradi-
tional new-release cycle, par-
ticularly during content gaps
or unpredictable shifts in the
theatrical calendar. They
have improved screen utili-
sation, boosted concession
sales during off-peak peri-
ods, and strengthened foot-
fall consistency throughout
the year”

Pillai said re-releases
solve the problem of “a lack
of a good lineup or the fact
that people who long for the
theatre experience aren't
willing to pay premium
prices for films they don’t
believe are worth it” “The
duration follows a struc-
tured and data-led process,”
explained Bijli. “We track
early bookings, monitor the
first few days of footfalls,
and analyse performance
across shows, formats, and
cities. If the film sustains
momentum, we extend the
run or scale up. If interest
begins to slow, we shorten
the run and release screens
to support new titles. It’s a
flexible system that ensures
each  film  gets the
right space.”

She added, “Re-releases

Record demand for
made-in-India cars

INDUSTRY ANALYSTS SAID
the exit of Ford and GM from
India has been offset by the
rise of companies such as
Maruti Suzuki, Kia and the
Skoda-Volkswagen  group
under its India 2.0 strategy.
“In 2016 and 2017, exports
peaked as Ford turned its
Chennai and Sanand plants
into global bases for the
EcoSport, and GM continued
exports from Talegaon after
exiting the domestic market,”
an analyst said. “Exports
dipped in 2018 and 2019 due
to strong domestic demand
and weakness in Latin
America and Africa. Post-
Covid, despite Ford and GM
exiting fully, other players
have stepped in.”

Maruti  Suzuki  has
emerged as the country’s
largest exporter in the post-
Covid period, a shift from its
earlier domestic-market
focus. The company recorded
exports of 332,585 units in
FY25,its highest ever. Hisashi
Takeuchi, managing director
and chief executive officer of
Maruti Suzuki India, has said
the company’s manufactur-
ing standards have earned
global confidence, enabling it
to ship models such as the
Fronx and five-door Jimny
to Japan.

While the Jimny struggled
to gain traction in India, it
has been exported to more
than 100 countries and

recently crossed the
100,000-unit export mark.
The Fronx has also crossed
100,000 units in exports,
with Japan, Mexico, Australia,
South Africa and Chile among
its top markets. Maruti
Suzuki has also begun
exporting its first electric
vehicle, the eVitara, to Europe
ahead of its domestic launch,
which the company has
described as a milestone for
Indian manufacturing.

The export mix has also
evolved, reflecting the shift
towards SUVs, which enjoy
wider acceptance overseas.
Models such as the Hyundai
Creta, Kia Seltos, Nissan
Magnite and Maruti Suzuki
Grand Vitara are now shipped
to multiple global markets.
Honda Cars India has also
benefited from  export
demand, with the Elevate
gaining traction abroad,
including in Japan where it is
sold as the WR-V.

Skoda-Volkswagen has
meanwhile filled part of the
gap left by American carmak-
ers, positioning India as an
export base for models such
as the Virtus, Taigun, Slavia
and Kushaq under its India
2.0 programme.

Analysts expect export
momentum to continue,
supported by rising localisa-
tion, a broader SUV portfolio
and the gradual addition of
electric vehicles.

often draw two groups -
long-time fans who watched
the film when it first came
out and want to enjoy it
again on the big screen, and
younger viewers who may
have missed the film in the-
atres and want to see what
the buzz was about. The mix
varies by title” Sampat
agreed, saying, “The run
duration depends on a blend
of performance and pro-
gramming feasibility” He
adds, “Usually, re-releases are
planned for a fixed duration,
like Andar Apna Apna,
Baazigar, etc. However, suc-
cessful re-releases often go
beyond initial weeks and last
up to 4-5 weeks”

At Cinepolis, among the
rereleased titles that per-
formed best are Sanam Teri
Kasam drawing three lakhs
footfall, Tumbbad also draw-
ing three lakhs footfall, Yeh
Jawaani Hai Deewani 2.5
lakhs footfall, Laila Majnu
1.5 lakhs footfall, and
Rockstar drawing 1.2 lakh.
MD, Cinepolis, Sampat
adds, “Films like Kal Ho Na
Ho, Baazigar, and Om Shanti
Om also delivered strong
occupancy.”

Bijli shares of PVR INOX,
“Some of our strongest-per-
forming re-releases include
Hindi titles like Rockstar,
Tumbbad, Jab We Met, Yeh
Jawaani Hai  Deewani,
Sanam Teri Kasam, Om
Shanti Om, Devdas, as well as
Interstellar, Pride &
Prejudice, and The Godfather
series. We also saw remark-
able traction for films that
may not have topped the
charts but created signifi-
cant buzz — such as Umrao
Jaan, Dil Se, and Satyajit
Ray’s Nayak,among others.”

US trade
chief slams
India as trade
talks drag

"I HAVE NOT been surprised
at where it’s been more chal-
lenging,” Greer said on Friday
in an interview with
Bloomberg Television.

Greer’s comments come
after Trump spoke with Prime
Minister Narendra Modi last
week as negotiators work to
resolve differences over an
elusive trade agreement.Trade
negotiators, though, appear to
have made little progress
despite months of talks,
including this week in New
Delhi. In the case of the EU, he
highlighted non-tariff barri-
ers that exclude American
agriculture and regulations
that limit industrial exports.
He said he discussed the same
with the bloc’s trade commis-
sioner, Maros Sefcovic, and
reinforced “strong concerns”
that the measures are dis-
criminatory against US com-
panies. Greer’s office, in a
social media post this week,
threatened the EU in response
to efforts to tax American tech
companies, for new restric-
tions or fees. While the EU has
said it has revenue thresholds
for the new regulatory frame-
work, Greer said, “magically, it
only happens to capture
US companies.”

Sefcovic told Bloomberg
Television on Monday that
the bloc is “going to protect
our tech sovereignty.”

Work on new technology
frontiers on: Sebi chief

"WE ARE GOING to consti-
tute a working group on how
it is going to be our next
technological frontier in our
stock exchanges,” Pandey
told reporters at an event
in Delhi.

The technological frontier
refers to the application of
cutting-edge technologies to
enhance market oversight,
improve operational efficien-
cy, and strengthen investor
protection. While acknowl-
edging that disruptions can
occur due to rapid technolog-
ical changes, he emphasised
the need for stronger safe-
guards. To address technical
flaws, Pandey said, exchanges
are required to conduct
detailed root-cause analyses
and submit comprehensive
standard operating proce-
dures (SOPs) and corrective

New Delhi

measures. Responding to a
query on the recent MCX out-
age. He also said Sebi is plan-
ning to constitute a working
group to review the non-agri-
cultural commodity deriva-
tives segment, adding that
the working group will be

Enhanced institutional
participation will
bring in higher liquidity,
says Pandey
|

notified shortly. Pandey said
Sebi is also engaging with the
Reserve Bank of India (RBI)
and the Insurance Regulatory
and Development Authority
of India (IRDAI) to enable the
participation of banks and
insurance companies in the
commodity derivatives mar-

ket. According to him,
enhanced institutional par-
ticipation will bring in higher
liquidity, making the market
more attractive for hedging
purposes. "After due consulta-
tion with all stakeholders, we
are going to form another
working group to review the
non-agricultural commodity
derivative segment.

Pandey said Sebi has
already set up working
groups to suggest measures
to deepen the agriculture
and commodity derivatives
ecosystem. He said Sebi will
continue its engagement
with the government to
resolve Goods and Services
Tax (GST) issues faced by
market participants, particu-
larly those seeking to receive
or deliver commodities
through exchange platforms.
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