RAOOF RAZAK DHANANI

26™ Floor, a wing flat no.- 3101 Windsor Reality Residence Oshiwara Next to Mega Mall
Jogeshwari West Mumbai, Mumbai suburban Maharashtra 400102

22nd December, 2025

To:
The Manager, Sayaji Hotels Limited
Listing Department Scrip Code: 523710
BSE Limited 441, 942/1942, T P No. 66, Near Bhimnath
P. J. Towers, Dalal Street, Bridge, Sayajiganj, Vadodara, Vadodara,
Mumbai - 400 001 India Gujarat, India, 390020

Subject: Disclosures under Regulation 31(2) of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Dear Sir/Madam,

I, Raoof Razak Dhanani, Promoter of Sayaji Hotels Limited, do hereby declare that 9,75,000
Equity Shares, as encumbered with State Bank of India Limited by me has been released from
encumbrance.

I hereby request you to kindly take on record the above said information and disseminate the
same on the website of Stock exchange

In this context, please find attached as per the prescribed format enclosed herewith as
Annexure-I&II in terms of the provisions of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

You are requested to take the above information on records.

Thanking You.

Yours Faithfully,

Promoter



26™ Floor, a w

RAOOF RAZAK DHANANI

ANNEXURE -1

ing flat no.- 3101 Windsor Reality Residence Oshiwara Next to Mega Mall Jogeshwari West Mumbai, Mumbai suburban
Maharashtra 400102

Disclosure by the Promoter(s) to the stock exchanges and to the Ta

rget Company for encumbrance of shares / invocation of encumbrance/release of

encumbrance, in terms of Regulation 31(1) and 31(2) of S

EBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Name of the Target Company(TC)

Sayaji Hotels Limited

Names of the stock exchanges where the shares of the target company are listed | Bombay Stock Exchange
Date of reporting 22/12/2025

Name of the promoter or PAC on whose shares encumbrance has been Raoof Razak Dhanani
ereatedfreleased/inveked

Details of the creation of encumbrance:

o«

Name of % Promoter Promoter Details of events pertaining to encumbrance (3) Post event
the holding in the holding already holding of
promoter target company encumbered (2) encumbered
(s) or (1) shares {creation
PACs [ +G3)1/
with release [(2)-(3)]
him* . / invocation

_ [(1)-G)]]

Number | % of Number | % of Type of Date of Type of Reasons for | Number | % of Number | % of
total total event ereation/ encumbrance | encumbranc total total
share share (ereation / | release/ (pledge/ hient| e share share
capital capital | release / inveeation of | nen-dispesal capital capital

inveecation) | encumbrance undertaking/
others)
Raoof Razak | 15,27,630 | 8.72% 12,75,000 | 7.27% Release 18/12/2025 Release of Repayment | 9,75,000 | 5.56% 3,00,000 | 1.71%
Dhanani Pledge of Loan
Signature of the Authorized Signatory

Place: Mumbai

Date : 22/12/2025

U
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