BHARAT FORGE
March 24, 2026

To

BSE Limited National Stock Exchange of India Limited
Corporate Relations Department Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Mumbai 400 001 Bandra Kurla Complex, Bandra (East)
Maharashtra, India Mumbai 400 051, Maharashtra, India

Scrip Code: 500493 Symbol: BHARATFORG

Sub.: Newspaper Advertisement of the Postal Ballot Notice

Ref.: Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations’)

Dear Sir / Madam,

In continuation to our earlier intimation dated March 23, 2026 regarding the Postal Ballot
Notice, please find enclosed the copies of the newspaper advertisement of the Postal
Ballot Notice to the investors.

The advertisement is published in Financial Express (all editions) and Loksatta (Pune
edition) on March 24, 2026.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For Bharat Forge Limited

Digitally signed by
TEJASWINI  TEJASWINI

RAMKRISHNA RAVKRISHNA

CHAUDHARI Date: 2026.03.24
11:52:20 +05'30"

Tejaswini Chaudhari
Company Secretary and Compliance Officer
Membership No.: A18907

Encl.: As above

<
-
KALYANI
CIN L25209PN1961PLC012046
BHARAT FORGE LIMITED, MUNDHWA, PUNE 411 036, MAHARASHTRA, INDIA.
PHONE: + 91 20 6704 2476 6704 2451 6704 2544 (Secretarial) Fax 020 2682 2163
Email: secretarial@bharatforge.com WEBSITE: www.bharatforge.com



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, MARCH 24, 2026

POLITICS 13

TN: NDA finalises
seat-sharing pact

ATADMK gives
27 seats to BJP,
PMKgets 18

PRESS TRUST OF INDIA
Chennai, March 23

THE AIADMK-LED NDA in
Tamil Nadu on Monday
finalised seat-sharing
arrangement for key con-
stituents of the alliance for the
April 23 Assembly polls, with
the Dravidian party allotting
27 seats for BJP, 18 for PMK
and 11 for AMMK.

AIADMK general secretary
Edappadi K Palaniswami,
addressing a crowded press
conference at party head-
quarters Puratchi Thalaivar
MGR Maaligai, here, said
talks continued with other
allies as well and it will be
concluded by tonight.

The names of constituen-
cies to be contested by alliance
parties will be identified soon,
hesaid,adding the seat-sharing
talks were cordial.

Elections to 234 Assembly
seatsin Tamil Naduwill be held
on April 23.NDA’s other con-
stituentsinclude formerunion
minister GK Vasan-led Tamil
Maanila Congress (Moopanar)
and IJK.

Asked about the number of
seats to be contested by
AIADMK, Palaniswami said

Secretary Edappadi K. Palaniswami, Pattali Makkal Katchi
(PMK) MP Anbumani Ramadoss and others join hands during a
press conference ahead of the Tamil Nadu Assembly Elections,
at the party headquarters in Chennai on Monday PTI

talks continued with some
parties and following its con-
clusion the information would
be shared.

Inthe presence of leaders of
alliance parties, including
senior BJPleader Piyush Goyal,
PMK top leader Anbumani
Ramadoss and AMMK chief
TTV Dhinakaran, Palaniswami
described theallianceitleadsas
one marked by “bonding,” and
called ita“victorious” combine.

He expressed confidence
that thealliancewould goonto
winatleast 210 Assembly con-
stituencies out of the total 234.

“The alliance will win and
ATADMKwill form the govern-
ment,” he asserted.

Ridiculing a “protracted,

delayed” seat-sharing exercise
involving a “war of words”
between the DMK and Con-
gress, he alleged the CPI(M),
which got sixseatsin 2021 was
now struggling to get five
Assembly seats.

“Piyush Goyal, Nainar
Nagenthran,LMurugan,Anbu-
mani Ramadoss, TTV Dhi-
nakaran came in the morning,
it (seat-sharing) was decided in
the afternoon and the decision
is being announced in the
evening; see how quickly it has
happened. The AIADMK’s goal
istodislodge the DMK from the
seat of power. The media did
not criticise the deadlock in
seat-sharing talks in the DMK
front,”he said.

ASSAM CONGRESS CHIEF
Gaurav Gogoi on Monday
filed his nomination papers

Gogoi makes assembly
poll debut in Assam

11
Left releases

third list for
Bengal polls

THE LEFTFRONT released
its third list of candidates
fortheWest Bengal assem-

Kerala polls:
1,202 file
nominations

il !l.-:'I

NDA candidate Karaman
Jayan files nomination for the
upcoming Assembly polls, in
Thiruvananthapuram

on Monday ANI

PRESS TRUST OF INDIA
Thiruvananthapuram, Mar 23

ASMANYAS 1,202 candidates
filed nominations across Ker-
ala for the Assembly elections,
according todatashared by the
Election Commission on Mon-
day.Mondaywas thelastdayto
file nominations.

Polling in the 140 con-
stituencies in Keralawill be held
onApril 9.The datashowed that
2,039 nominations were filed
by 1,202 candidates.

Scrutiny of nominations
will be taken up on Tuesday.

The EC also received a total
0f 43,221 complaints through
its CVIGIL application, of
which 43,037 have been dis-
posed of, officials said.

On Monday alone, 8,084
complaints were received,and
7,910 were disposed of,an EC

' bulletin said.
As part of election enforce- |[;

ment activities, officials said
goods worth ¥2,968.16 lakh
wereseized,includingI350.38
lakh seized on Monday.

A total of 1,18,202 viola-
tions were reported, with
action taken in 1,80,472
instances.

Additionally, 41,388

Kolkata Metro: SC pulls
up Bengal govt for
creating ‘roadblocks’

PRESS TRUST OF INDIA
New Delhi, March 23

THE SUPREME COURT on
Monday pulled up the West Ben-
gal government for “creating
roadblocks”in the ongoing con-
struction of a corridor of a
Kolkata Metro rail project and
asked it not to politicise a devel-
opmental issue which is benefi-
cial for the common man.

Abench of C] SuryaKantand
Justices Joymalya Bagchi and
Vipul M Pancholi, which dis-
missed a plea of the state gov-
ernment,asked the Calcutta HC
to monitor the the project.“We
are only pointing out that the
HChasbeenverymagnanimous
toyou. This was a fit case where
your chief secretary, DGP and
other authorities should have
been subjected to some action.

“This shows complete dere-
liction of your constitutional
duty.Youarerunningawayfrom
yourresponsibilities. Thisisjust
anattempt to politicise anissue
where thereisno suchissue.We
would not appreciate the state
govt politicisingadevelopmen-
tal issue, which is beneficial for
common man,’ the CJI said.

CJI Kant said, “We must not
politicise everything. This is a
developmentalissue.Itisafacil-
ity for the common man. Don’t
create roadblocks.” When the
counsel soughttoargue thatthe
state was under the model code
of conduct for the upcoming
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polls,and that board examswere
underway, the bench pointed
out that the HC order was of
December 23,2025, and said,
“What prevented the state from
complying with the directions
since then?” Justice Bagchi said
the ECI cannot object to this
development project,which has
beenongoingand isbeingmon-
itored by the high court.

“For you, festivals are more
importantthan development.It
is not that you are willing, you
are duty-bound. You told the
Court that you have festivals to
take care of. Is a festival more
important than the construc-
tion of a transport artery? “We
do not appreciate a democrati-
cally elected govt knocking on
the door of the courtand asking
forthistobeignored.The ECwill
not have a difficultyin allowing
the project. This was a project
launched before the com-
mencement of the model code
of conduct.Wewill notallowthe
statetousethisasabogeytostall
development again,” Justice
Bagchi said.

" §f) The Bidders desirous to submil bids are requestad 1o visit the service provider website

SALE OF NON-PERFORMING FINANCIAL ASSETS THROUGH E-AUCTION
(UNDER SWISS CHALLENGE METHOD)
With reference to our News Paper Publication dated 21.03.2026, Kindly note the revised Time
Schedule as given below.

The Time Schedules given below may be kindly adhered to, as no further extension will be made in the
schedule.

Particulars Last Date

AND BANKRUPTCY CODE, 2016

JVL AGRO INDUSTRIES LIMITED (IN LIQUIDATION)

CiM - LS 140UP1939PLC041 396
Rogisterad Office : 5 253318, Hashmi Complex. Near JP Mehta Inter College
Club Road, Varanasi - 221 002, Uttar Pradesh, India
(& Company under Bguidalion process purseant 1o an order dated 15th August, 2030
passed by Honle NCLT, Allahabad Bench)

JVL Agro Indusines Lid. ("JVL™ or "Corporate Debtor”] & cumenily undergoing
liquidation process in accordance with the provisions of the Insolvency & Bankrpiey
Code, 2016 (“IBC") pursuant 1o Order of the Hon'ble National Company Law Tritumal,
Allahabad Bench, dated 18th Awgust, 2020 and Mr. Suprive Kumar Chaudhun has bean
appointad as #2 Liquidator.

Motice of Sale m hersby given under |BC and Regulabions made theraunder pursuant 1o
consullation and advice of the Stakeholders' consuliation commities, 25 consiibuted under
Requiation 31 &of the IBBI (Liquidation Process| Bequlatans, 2016, atits meeting befd an
16th March, 2026 inviting the Expression of Intarest ["EOI™), Bid Application Form and
Annexures together with relevant documents from. prospective Bidders interested in
pamcl%ahng in the E-auction for purchase of the following Standalone Blocki(s) of assets
of the Corporate Deblor on “as on where on basis’, "as 15 whers 15 basis”, "as is whatis
basis’, “whalever there 5 basis™ and "no recourss basis, according b the ferms and
condifions seb oyl in the E-auclion Process Information Documenl which s available al
wnw ivlagno.comr and hifps:Wbaanknat.comd. The E-auction will be conducted through
Baanknat auction platform as per ihe details stated hereunder;

SALE OF STAND-ALONE BLOCK(S| OF ASSETS UNDER REGULATION 32{a) OF THE
INSOLVENCY AND BANKRUPTCY BOARD OF INDLA (LIQUIDIATION PROCESS)
REGULATIONS, 2018 BY E-AUCTION ON 22 APRIL, 2028 BETWEEN 11:00 AM AND 02:00 PM IST

_— TR
; fnINR) | biddng
Ne. Blocki(s) Title Reseree |[at 10% of jvile dumg)
Price | Pesarve | Eguctim
n Ry | Price] | mME:
A13 | Freehold Land Parcels (about 25 bighas apprax. | INR | INR | INR
in total) al Village Daima, Kamalpur, Pub-Par B 02 L0 C00860 20,0004 5,00, 000
Mouza, District-Kamrup, Assam
A4 | Kolkala Office. {coemmercial E-ESI?E! | af the Corporate INR | INR | INR
Dabtor at Digmond Prestigs Buldirg, Room Mo, S02-4, 16E0ER ST 6236 863] 500000

1A, AJC Bose Road, Kobkala-70001 7T

Fefevant Due Dates for E-Auction of the Blocks of Assets as uploaded on
hiips:ifwan jvisgro. coml &nd hiipsibasnknet.com:
[ Type of Event Timeline

e . -
gubméssion of Expression of Interest (EQI)| On or before Monday, 20th Aped, 2026
along with Application, Undartaking under Sac,

294 of 1BC and relevant pre-bid qualification
documents

Sita Inggeclion and Due Dligence of assats
under auction by the Prospacive Bidder|s)

Submission af Eamest Money Deposil (EMD)
E-auclion Cate & Tima

On or before Monday, 20ih April, 2026

O of batare Monday, 20th April, 2026

Wednesday, 22nd April, 2026
(11:00 AM — 02:00 PM IST with
wnkimited extension of § minutes each)
The major terms and conditions of the E-auction are a5 follows; -

a} The Sale will be subject to orders of the Honble NCLT, Hon'ble NCLAT, Hon'ble Hlﬁh
Couns, Hon'ble Suprame Court of India, and any other competent courls, as well as the
provisians of the Insolvency and Bankruploy Code, 2018 along with Regulations framed
thereunder including quidelines released by the IBBI

k) For detailed terms & conditions and updates (if any) required for participation in the E-
auction, Interested Bldder(s] may refer the E-auction Process Informaton Document
alang with other relevant information and documents retated o the hl:r:k.-:sd' of assels
avaiatie on hitps: dhaanknet comy' and hitps:Dwenw jvlagro.comd, All lerms and conditions
of the E-auction Process information Document including al addendums, comgenda and
clarfications provided theretd shall be desmed to have been incorporated inthis Sale
Polics.

ch s clarified that this is nat an offar dacumeant,

d] E-auction will b conducted on “As on whira on baze”, “As i whera & basis”, "As s
what 15 basis”, "Whatever there is basis™ and "No recourse basis’. Such Sale would be
without ary kind ol warranties and indemmties from the Liguidator,

2] Detads of E-auction Platform; hitps.ibbi baanknet com'eavuction-ibbihome

hilps:fibbl baanknal comieauchion-ibbihome  and submil their ECHs. application,
affidavit, underlaking, etc. in the prescnbed formal on the e-auction portal
hitpsVbaanknat.comy,

ql Prospective Bidders shall submit an underiaking siating that they do not suffer fromaany
ineligibility under Section 20A6fthe Code bo the extent 2appicable,

k) It a Bidder | found ineligible al any slage, the earmes! money depasited shall be
forfeibed

i| Prospective Bidders shall deposit the Earmest Money Deposa (EMD) thwough the
Baanknet aucton plaiform,

jI Prospectie Biddars are required Lo Turnish EMD in larms of the E-auchion Process
Information Document after completon of Inspection and Due Diligence of the relevant
Eiluci:és..*-:d Assets to their satisfaction. The Prospective Bidders are reguired 1o submit:a
Confidentiality Undartaking with the Liquidator for the purpose of inspection and due

from Jorhat assembly seat, SrNo|
making his electoral debut in
the state polls.

Gogoi, who is also the
deputy leader of the opposi-
tion in the Lok Sabha, visited

religious places of all commu-

bly elections,announcing
the names of 15 aspirants.
The Front had earlieranno-
unced candidates for 224
constituencies in the 294-
seat assembly. With this,
the CPI(M)-led Left Front

posters and hoardings from
public and private properties
were removed, with the high-
est number reported in Thris-
sur, followed by Palakkad and | | 2
Malappuram.

As the deadline for filing

diligence

k) The E-auction will be conducted on the scheduled date between 11:00 AM-and 02200
P ST with uniimibed exténsion of five minules each.

[} The Liguidator reserves the righl to modify the E-auction process terms and shall have
fhe absolube ri%ht Iz accept or regecl any or &ll bids or abandon [ adjourn | postpane {
extand | cancel the E-auction or withdraw any properly of portion thereof from the E-
auelion process withoul assgnang any reason Ihereoland wilhoul any nofice or lizbilily

mi A Prospective Bidder may reach oul o Ph. Mo, +51 B281230220 o Email 1D

1 |Submission of EQI/Non Disclosure Agreement (NDA)| 27.03.2026 (By 5.00 PM)
and Completion of Due Diligence Exercise and
submission of request for User ID & Password for e-
auction process .

a. Submission of Binding Bid .

28.03.2026 (By 1.00 PM)

b. E-bidding among counter bidders/Declaration of|28.03.2026 (To start at 3.00
Highest Bidder including original bidder with opportunity [PM)(Incremental time for inter-se

Congressis part of the six-

e ; ; it i i i ; ; . . e i support. baanknetifipsbaliiance.com, in case of gy clarfication or guidance required in
nities before sta}'tlnghls rally party opposition .z_;\lllance has come out with gandl nominations fpr the Kerala to match the same/Declaration of Successful Bidder. __|bidding 5 minutes) PR ot 1 s L DUt S £ LA B e el ¢ ME B Colgh 8 E s St
from Jorhat stadium. Thepro-  comprising the Raijor Dal, dates for 239 constituen- | Assembly elections ended on 3 |Last date and time for making the entire Bid amount in | 30.03.2026 auction piasform,

IfuII by Winning bidder.

cession,which saw participa- Assam Jatiyatabadi Party cies for the two-phase | Monday, several candidates, N} All apphicable taxes and other levies will be bome by the successiul Bidder,

: : : : : T For details on the eligibility to participate in the bid process, for submission of Expression of Interest, . Sdl-
tion from a Iarge number of (A]P)’ CPI(M)’ CPI(ML) andthe asseml.)ly pOHS in the state lr.ldudlpg.. Chief MlnlSter and E-auction portal details for conducting Swiss challenge method. Please visit our website ] Hﬁ , nwlﬂanarlﬂhﬁmll'luﬂ
people, concluded after All Party Hill Leaders Confer- onApril 23 and 29.Count- | PinarayiVijayan,are facing chal- LIGMiator, JYL AGr0 INCAISTIES Lim i

www.asrecindia.co.in IBENPA-ODIP-POOGAL201T- 18/ 11094

around three hours. ence (APHLC). —PTI ingwill be on May 4. —PTI lenges posed by name-sakes in || |pate: 24.03.2026 Sd/- liquidatorivigigjvl.com
different constituencies. Place: Mumbai Authorised Officer Place :Kalkats 9024, Diamond Prestige Building
ASREC (India) Ltd.| fDale . 24th March 2026 1A A.J.C. Bose Road, Kolkata - 700017

BHARAT FORGE LIMITED

CIN : L25209PN1961PLC012046
Regd. Office : Mundhwa, Pune Cantonment, Pune-411 036, Maharashtra, India
Ph. No.: 91-20-6704 2777 / 2476 Fax No.: 91-20-2682 2163

Thiz adwarlisament is for information purposas only and doas nod constitule an affer or an invitation or arecommendation 1o purchase, 1o koid or sall secwriles nor for publcabon distribullon or ralaase direcily or ndsactly
outsade India, This is not an announcement for the offer document, All capitased terms usad and not defined hersin shall have the meaning assignad bo them in the Letter of Offer dated March 12, 2028, (the “Letter of
Offer or "LOF") fled with the BEE Limited {"BSE™) and Mational Stock Exchange of India Limited ("NSE"), and alzo filad with the Securnties and Exchange Board of India ("SEBI") for information and E&ssemination on

the SEBT's wehsite pursuant bo the Sacurities and Exchangs Board of india (ssue of Capltal and Disclosure Requirameants) Raqulabons, 2018, as amended ("SEBIICDR Regulations™) KALYAMNI

Spaisa | 5PAISA CAPITAL LIMITED

Spatsa Capital Limited ("Company” or “issuer’) was originally Incorporated a5 a public limited company under the provisions of the Companies Act, 1958 a3 *India Infoling Financa Holdings Limited” pursuant 1o a
certficate of incorporateon dated July 10, 2007 issued by the Regisirarof Companies, Maharashira at Mumbai ["ReC’), Thereaiter, our Company obdained the certificate for commencement of business on Juby 19 2007
frorm the RoG. The nasmie of our Company was subsequently changed to IFL Capital Limited™ and a fresh certificate of incorporation dated November 6, 2007, conzaguent upon change of narme, was issuad by the RoC.
Thereafier, the name ol our Company was changed to “Apaisa Capital Limited”, and & fresh cerlificate of incorporation, consaquent upan change of name, was issued by the Registrar of Companies, Tamil Nadu at
Chennai {where the registered office of our Company was focated), onAugust 12, 2015, For detads inrelaiion to the changes in name and registered office of our Comgpany, refer io “General information™ beginning on
page dd of the latlar of 6ffer dated March 12, 2026 {ihe "Latter of Offer”),

Reglstered and Corporate Office: [IFL House, Sun Infolach Park, Road No. 16Y, B-23, MIDC, Thane Indusiral Area, Wagle Eslate, Thane - 400604, Maharashira, India
Contact person; Charvi Ajay Panchmatia. Company Secretary and Compliance Officer
Telephone no.; 31 22 41035000 | E-mail Id: caleam@Spaisa.com | Website: wew. Spaisa.com | Corporate Identity Mumber: LE7 130MH2007PLC 269245

ISSUE OPENING DATE
FRIDAY, MARCH 27, 2026

PROMOTERS OF OUR COMPANY: NIRMAL BHANWARLAL JAIN, MADHU N JAIN, VENKATARAMAN RAJAMANI,

KALKI FAMILY PRIVATE TRUST, ADIT| ATHAVANKAR, NIRMAL MADHU FAMILY PRIVATE TRUST

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SPAISA CAPITAL LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY
ISSUE OF UP TO 15,627,419 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF T10 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES™) FOR CASH AT A PRICE OF T300.00 PER RIGHTS
EQUITY SHARE (INCLUDING A PREMIUM OF T290.00 PER RIGHTS EQUITY SHARE) (*ISSUE PRICE") AGGREGATING UP TO 74 ,638.23 MILLION' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 (ONE) RIGHTS EQUITY SHARE FOR EVERY 2 (TWO) FULLY PAID-UP EQUITY SHARES OF 210 EACH OF OUR COMPANY ["EQUITY SHARES™)
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON TUESDAY, MARCH 17, 2026 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO
"TERMS OF THEISSUE™ ONPAGE TG OF THELETTER OF OFFER.
" Assuming fulf subscrption of the Issue. Subject fo fnalization of Basis of Allotment

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET
RENUNCIATION OF RIGHTS
ENTITLEMENTS

DATE OF CLOSURE OF OFF-
MARKET TRANSFER OF RIGHTS
ENTITLEMENTS*

TUESDAY, APRIL 07, 2026 THURSDAY, APRIL 09, 2026

ISSUE CLOSING DATE"

FRIDAY, APRIL 10, 2026

* Elgible Equity Shareholders ang reguested fo ansurg thal renuricialion lrough offmarket fransfer /s completed in such a manner that the Rights Entifferments ane credied to the demal scoount of the Rerouncsss] onor

priorto the (ssue Closing Date

" Qur Bosrd or 8 duly suthonzed commitfee fhereol will have the right fo extend the lssue penod a5 if may determine froim fime to time but not exceeding 20 (thiry) days from the Issue Opening Dale (fnclusive of the [ssue
Cipening Date). Further, no withdrawal of Apphcation shall be permilfed by sny Applicant afterthe lssie Cloging Dale

CORRIGENDUM TO THE ADVERTISEMENT DATED MARCH 21, 2026 PUBLISHED ON MARCH 23, 2026 IN RELATION TO THE ISSUE (“ADVERTISEMENT"):
NOTICE TO SHAREHOLDERS (THE "CORRIGENDUM")

Thisis with reference to the Advertisamentin relation fothe Issue. [nvesions are requested tonole the following
Undes the section tited “Completion of Dispafch of Issue Matenal”, the statement: "The dispaich of the Application Form, Letter of Offer and Rights Entitlement Letter ('Issue Matenal'} has been
cempleted on Wednesday, March 18, 2026." shall be revised 1o read as follows: *The dispalch of the Application Farm, Lefler of Offer and Rights Entitiement Letter (‘Issue Matenal’) by emall was
completed on Wednesday, March 18, 2026 and the dispatch of physical copies of the [ssue Malerial was completed on Friday, March 20, 2026."
The disclosure in the Advertisement in refation to the Issue, stands modified to the extent of aforementioned, parsuant to this Comgendum. All capitalised ferms used in this Comgendurn shall,
unless the context otherwise requires, have the meaning ascribed to themin the Letter of Offer,
The Corrigendurn will be filed with the Stock Exchanges and shall be made available on the websiles of the Stock Exchanges i.e. BSE and NSE al www bseindia.com and www.nseindia.com
respectively and on the website of the Company at www Spaisa.com.

(.) MUFG vwrcmine

REGISTRAR TO THE ISSUE

i MUFG Intime Indla Private Limited (formearly known as Link intime lndla Private Limited)

C-101, 15t Floor, Embassy 247, LBS Marg, Surya Nagar, Gandhi Nagar Vikhroli (West), Mumbai —400 083, Maharashira, India
Telephone Number; +51 31081 14343, Emall Id: Spaisacap rights2026@@in.mpres mufg com; Website: wanw.in mpms.miufg.com
Contact Person: Shanti Gopalakrshnan Investor Grievance e-mail: Spaisacap righls20E56@n mpms. mufg-com

SEBI| Registration No.: INROODDD4DSE, CIN: UST 19081H1999P TE 118368

All grevancas refating to the ASBA process may be addrassed lo the Registrar 1o the lssue, with a copy 1o the SCSEB, giving full details such as name, addrass of the Applicant, contac! numberis), E-mail address of the
soled first holder, falio number or demat account. member of Rights Equity Shares applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSE where the Application Forms, or the plain
paper application, as the case may be, was submitted by the Investors along with 3 photocopy of the acknowledgment siip
The Rights Enfitternenis and the Righis Equity Shares kave not been, and will nof be, registered under the United States Seturities Act of 1933, a5 amended (the "5 Securifies Act™) and may not be offered or sold
withén the united siates, excepd pursuant (o 30 exemplion from, o in' & transaction not subject to, the registration reguirements of the U5 Securifies Act and applicable siate securifies laws. Accordingly, the Rights
Enfitbements (incheding their cradit) and the Rights Equity Shares ara only beirg offered and sold outside the United Statesin “offshore fransaclions” as defined inand in Refiance on Regulation 3underthe LS. Securities
Acttoaligible aquity shareholders located & urisdictions whara such offer and sale is parmitted under the laws of such junsscbons. The offaring towhich this latter of offer relates ks not, and under no circumstances 1z 1o be
construed as, an offering of any Rights Entitlerments or Rights Equiy Shares for sake in the United States or as a solicilaton tharain of an offar ko buy any of the said secunties. Accardingly, you should nol forward or
transmil this letter of offer indo the Unded States at any ime,

Date : March 23, 2024
Place : Thane, Maharashtra

For SPAISA CAPITAL LIMITED

Omn behalf of the Board of Directors

Sdl-
Charvi Ajay Panchmatia

Company Secratary and Compliance Officer

CONCEFT

epaper.financialexpress.com

E-mail.: secretarial @bharatforge.com Website : www.bharatforge.com

NOTICE OF POSTAL BALLOT

Notice is hereby given that pursuant to the provisions of Section 110 read with Section 108 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”), read together with Rule 20 and Rule 22 of the Companies
(Management and Administration) Rules, 2014 (the “Management Rules”), (including any statutory modification
or re-enactment thereof for the time being in force) and any other applicable rules made thereunder, read with
General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020
and the subsequent Circulars issued in this regard, the latest being 03/2025 dated September 22, 2025 and other
relevant and applicable circulars issued by the Ministry of Corporate Affairs (collectively referred to as “MCA
Circulars”) and Regulation 44 of the Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (“Listing Regulations”) and other applicable provisions, if any, of the
Listing Regulations, for the time being in force and as amended from time-to-time read with SEBI Master Circular
No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 (“SEBI Circular”) and the Secretarial
Standard on General Meetings issued by the Institute of Company Secretaries of India (“SS-2”), the approval of the
Members of Bharat Forge Limited is sought for the resolutions set-out below to be passed by way of Postal Ballot
by voting through electronic means only (“e-voting”):

Sr.
No.

Description of Items

Type of Resolution

1. | Re-appointment of Mr. B. P. Kalyani (DIN: 00267202) as a Whole-Time Director
designated as Executive Director of the Company.

Ordinary Resolution

Re-appointment of Mr. S. E. Tandale (DIN: 00266833) as a Whole-Time Director
designated as Executive Director of the Company.

Ordinary Resolution

Pursuant to the MCA Circulars, the Postal Ballot Notice accompanied by the explanatory statement has been
dispatched on Monday, March 23, 2026 through electronic mode to those members whose e-mail addresses are
registered with the Company / depositories as on Friday March 13, 2026 (“Cut-off Date”). The members who are
yet to register their e-mail addresses with the Company may do so by following the procedure as enumerated in the
Postal Ballot Notice placed on the website of the Company.

The Postal Ballot Notice is available on the website of:

1. The Company at https://www.bharatforge.com/assets/pdf/investors/notice/Postal-Ballot-Notice.pdf;

2. BSE Limited (“BSE”) at www.bseindia.com and National Stock Exchange of India Limited (“NSE”) at
www.nseindia.com where the equity shares of the Company are listed; and

3. National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com.

The Company has engaged the services of NSDL to provide e-voting facility to its members. The e-voting period

commences from 09:00 am (IST) on Tuesday, March 24, 2026 and ends at 05:00 pm (IST) on Wednesday,

April 22, 2026. The e-voting facility will be disabled thereafter. The voting rights of members shall be in proportion

to their holding of equity shares with the paid-up equity share capital of the Company as on the Cut-off Date. Only

those members whose names are recorded in the Register of Members of the Company or in the Register of

Beneficial Owners maintained by the depository participant(s) as on the Cut-Off Date will be entitled to cast their

votes by e-voting. A person who is not a member as on the Cut-Off Date should treat this Postal Ballot Notice for

information purposes only.

The Board of Directors of the Company has appointed Ms. Ashwini Inamdar (Membership No. FCS 9409, CP No.
11226) failing her, Mr. Atul Mehta (Membership No. FCS 5782, CP No. 2486), Partners of M/s. Mehta & Mehta,
Company Secretaries, Pune as the “Scrutinizer”, to scrutinize the e-voting process in a fair and transparent manner.
In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on: 022 - 4886 7000 or
may send a request to Ms. Rimpa Bag, NSDL, 301, 3rd Floor, Naman Chambers, G Block, Plot No- C-32, Bandra
Kurla Complex, Bandra East, Mumbai- 400051, e-mail: evoting@nsdl.com or call on: 022 — 4886 7000.

The result of postal ballot will be announced on or before Friday, April 24, 2026 and shall be intimated to BSE
and NSE. The results would also be uploaded on the Company’s website: www.bharatforge.com and on NSDL's

website: www.evoting.nsdl.com.

Place : Pune
Date : March 23, 2026

For Bharat Forge Limited

Tejaswini Chaudhari
Company Secretary and Compliance Officer

Pune
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Former Director General
Council of Scientific & Industrial Research (CSIR)

Prof. (Dr.) S. B. Mujumdar

(Awarded Padma Shri - 2005 & Padma Bhushan - 2012)
Chancellor, Symbiosis International (Deemed University)
will preside.

Dr. Ramakrishnan Raman
Vice Chancellor

Dr. Vidya Yeravdekar

Pro Chancellor

Tuesday, 24" March, 2026 at 11.00 a.m.
Venue:
Symbiosis International
(Deemed University)
Campus, Lavale, Pune, India

The ceremony will be streamed
live on siu.edu.infconvocation
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