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KARTHIK JEROME

Reserve Bank of India (RBI)
Governor Sanjay Malhotra
recently flagged concerns over
thewidegapinforeignexchange
(forex)pricingbetweenretailand
corporate customers. He said
thesedisparitieswere fargreater
thancouldbe justifiedbyopera-
tional costs alone.His comment
underscores the need for retail
buyers to exercise due diligence
whenpurchasing forex.

Componentsof forexcost
The first element is the
exchange rate. “Typically,
banks trade foreign exchange
witheachother atwhat is called
the mid-market rate or the
interbank rate. This is the rate
Google showswhen you search
for the exchange rate between
twocurrencies.Whenyoucom-
pare the mid-market rate with

the exchange rate offered by
multiple providers, you may
find that it differs significantly,”
says Shrawan Saraogi, Asia-
Pacific (APAC) head–banking
and expansion,Wise.

Next, banks charge amar-
gin,which canbehefty in the
case of someplayers. Over and
above the exchange rate and
themargin could be other fees.
Goods and Services Tax (GST)
also applies.

Additional chargesmay
arise from thepayment
method. “If you are loading for-
eign currency onto a prepaid
card, youmayhave to pay a
small fee,” saysVishalDhawan,
chief financial planner, Plan
AheadWealthAdvisors.

Othercharges
Pavan Kavad, managing direc-
tor, Prithvi Exchange, empha-
sises the need to understand
options like “beneficiary”

charge and “our” charge.
Beneficiary charge is levied by
the bank receiving the money
abroad. As a result, the recip-
ient may receive less money
thanwas sent.

Someplayersmaynot reveal
this feeupfront to the customer
and later blame the receiving
bank for deducting it.
Choose the “our” option to
ensure you pay all the fees
and the recipient gets the
full amount.

An “hour-based fee” also
exists, charged by the sender
bank. It is based onurgency or
time of day. You can avoid it by
planning your remittance
ahead of your deadline.

Forex card users should
beware of dynamic currency
conversion (DCC). “When you
withdrawmoney from anATM
or swipe your card abroad, the
machinemay prompt you to
go for the DCC option. It is best
avoided,” says Kavad. DCC pro-

viders often use an unfavou-
rable exchange rate.

Pricinggap
As explained earlier, a margin
is often embedded in the
exchange rate offered to retail
customers (bypegging it higher
than the mid-market or inter-
bank rate). “Retail customers
are often not aware of the
spread they are being charged,”
says Dhawan.

“On average, globally,
banks charge a 7 per centmar-
gin. In India, even some top-
tier banks charge a 3–5 per
centmargin. On average,
across the globe, we charge
customers 0.6 per cent or less,”
says Saraogi. He adds that the
rate difference between corpo-
rate and retail clients can
range from 3 to 5 per cent.

Whatshouldyoudo?
One way to assess how much
you paid in fees is to compare
the amount sent with the
amount received. “Supposeyou
send ~1 lakh. Check what the
person at the other end
receives. That is the effective
price you are paying,” says
Saraogi. Alternatively, compare
quotes from various providers
for sending a specific amount.
Reviewpast remittances aswell
for unexpected deductions by
the receiving bank.

Finally, factor in the speed
of remittance. “Some tradi-
tional players may take a
few days to transfer the
money, whereas others may
do so withinminutes or
hours,” says Saraogi.

YOUR
MONEY

LetterofEngagement:
Yourfirstlineofdefence
UndertheSebi(Invest-
mentAdvisors)Regul-
ations,2013,allRegistered
InvestmentAdvisorsare
legallyrequiredtoenter
intoaformalagreement
withtheirclientsbefore
offeringanyfinancial
adviceorcollecting

fees.Thedocumentis
knownasaLetterof
Engagement(LoE).
Whatyoushould
remember
lNeverinvestbasedon
coldcallsormessages
promising“guaranteed”
returns.
lInsistontheLetterof
Engagementandnever

makeanypayments
beforesigningit.
lAskquestions:A
competentadvisorwill
welcomeyourcuriosity
andexplaintheiradvicein
termsyouunderstand.
lVerifytheadvisor’sSebi
registrationnumberonthe
officialSebiwebsite.
lReportanysuspicious

activitytoSebiortheinve-
storhelplineimmediately.
Verifyregistrationon
Sebi’sofficialwebsite
Beforeengagingwithan
investmentadvisor,ensure
theyareregisteredwith
Sebi.Youcanverifythisby
visitingtheSebiwebsite
andsearchingforthe
advisor’sdetails.

Investment-relatedscams,
manyinvolvingelderly,
haveseenanalarming
rise.Inmostcases,
fraudstersmasqueradeas
financialadvisorsandlure
investorswithpromisesof
guaranteedreturns.
However,spottingaSebi-
registeredinvestment
advisorisnotthatdifficult.

HowtospotagenuineSebi-registeredfinancialadvisorandavoidscams

Read full reporthere:mybs.in/2emJWM4 COMPILED BY SUNAINAA CHADHA

PURCHASING FOREX

Compareexchange
priceofferedbyseller
with interbank rate

n Failing to allocate sufficient
time to explore multiple
options

n Accepting the first available
rate without comparing
across providers

n Purchasing forex at
expensive locations like
airports or hotels

n Not engaging with the prov-
ider’s relationship manager
to negotiate better rate

MISTAKES TO AVOID
WHEN BUYING FOREX

RAM PRASAD SAHU
Mumbai,23April

T he stock of Havells India,
the country’s largest listed
consumer electrical and

durables company,wasdown3per
cent on Wednesday in a bullish
market. Though the company
delivered on revenue and operat-
ingprofit inQ4FY25, the stockwas
the biggest loser on the BSE 100.

The negative sentiment was
due to the company manage-
ment’s cautious commentary on
the outlook for cooling products.
Some brokerages have cut their
earnings estimates and others
slightly increased it.

Thecompany’sperformance in
Q4 was robust but some product
segments were weak. Revenue
improved 20 per cent in Q4 year-
on-year (Y-o-Y), aidedbya 21.2 per
centgrowth incable andwirebusi-
ness and a 39.5 per cent jump for
Lloyd, the home appliances and
electronics brand of the company,
ona lowbase.Consumerdurables,
switchgear and lighting segments
disappointed, delivering 9.4 per
cent, 6.2 per cent and 0.5 per cent
growth, respectively.

Gross margins fell by 70 basis
points (bps) Y-o-Y andwere offset
by lower expenses on employees
and advertising. Margins and
higher operating leverage helped
the company post 20 per cent
growth in operating profit while
maintainingoperatingprofitmar-
gins at 11.6 per cent.

Havells India said consumer
sentiment wasmuted amid higher
inflation. Lloyd had healthy sales
and segment margins expanded
350bps to6.2percent,butdemand
forroomairconditionersweakened
in March and April when it was a
relativelymild summer, especially
inSouth India. Salescouldbeweak
in the June quarter but the com-
pany is hopeful that Lloyd will

improve market share and profits.
The switchgears segment grew

6 per cent Y-o-Y and 20 per cent
sequentially: residential switchgear
business comprised 75 per cent of
segment sales and the rest came
from industrial switchgears. The
residential segment grew on the
back of product portfolio expan-
sion, project business and market
share gains in Tier-II and Tier-III
cities. Though the segment’s reve-
nuecontributionmarginsdeclined
by 230 bps in Q4 FY25 to 37.9 per
cent, the company expects it to
improve to 38-40per cent.

NuvamaResearch analysts led
byAchal Lohadehave raised their
FY26-27 earnings estimates for
Havells India by 4-5 per cent, cit-

ing improved margins for switch-
gears and Lloyd. The brokerage
expects recent government
measures like tax breaks, and a
favourable liquidity scenario, to
help revive consumer demand.

Demand outlook for the wires
andcablesbusinessremainsstrong;
the company is gaining market
share in Tier-II and Tier-III cities
and a new factory in Tumakuru is
starting to contribute to business.
NomuraResearch,however,hascut
its price to earnings ratio from 50
timesto48times,citingrisingcom-
petition. Despite the cut,
SiddharthaBeraandKapilSinghof
the brokerage believe that the val-
uation premium of the stock will
sustainaround themidpointof the
historical trading band of 40-60
times.Their forecast isbasedonthe
diversified businessmix ofHavells
andstrong26percentearningsper
share growth over FY25-27.

Given the near-term outlook
and expensive valuations, Kotak
Research has cut its FY2026-27
earnings estimates by 3-4per cent
and has revised its fair value to
~1,400. It has also tweaked reve-
nues, factoring in the subdued
outlook for coolingproducts inQ1,
and cut margin estimates by 20-
30 basis points.

Cautious outlook may
keep Havells tangled up
Stockofelectricalfirmunderpressureaftermanagementcommentary
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★★ ¸Fba¶FBÊ, ¦Fb÷ ½FFS, su Ed´FiÕX sqsv vd½Fd½F²FFW W W. L O K S A T T A .C O M

`I ûMI ¸FdW³QiF ¶FhI d»Fd¸FMZO
rs-¶FeIZ ÀFe, w½FF ¸FªF»FF, ´»FFGM ³Fa. ÀFe-rs, kªFel ¶»FFGI , ¶FFaQiF Ib »FFÊ I FG¸´»FZ¢ÀF, ½FF³QiZ (´Fc½FÊ), ¸Fba¶FBÊ- uqqqvr
ÀFeAF¹FE³F ³Fa. : E»FwvrrqE¸FE¨Frzyv´FeE»FÀFeqtyrtx

Qe dÀF¢¹FbdSXMXe BaXMXSmXÀMX (E³RYûÀFÊ¸FZÔMX) ÷Y»ÀF, sqqs¨¹FF d³F¹F¸F y(w) ¨¹FF ´FSaX°FbIYFÀFû¶F°F ½FF¨FF½F¹FF¨¹FF Qe dÀF¢¹FbdSXMXF¹FªFZVF³F AG¯OX
dSXIY³ÀMXÑ¢VF³F AFGRY RYF¹F³FFd³VFA»F AGÀFZMÐXÀF AG¯OX E³RYûÀFÊ¸FZÔMX AFGRY dÀF¢¹FbdSXMXe BaXMXSmXÀMX AG¢MX, sqqs (kkÀFSXRZYÀFe AG¢MXll) ¨¹FF
CX´F¶Fa²FFa³FbÀFFSX WZX¸Fa°F BaXOXdÀMXÑA»F ÀFd½WÊÀFZÀF d»F. ¹FFa¨¹FF À±FF½FSX ¸FF»F¸FØFZ¨Fe d½FIiYeÀFFNXe BÊX-d»F»FF½F d½FIiYe ÀFc¨F³FF
ª¹FFA±FeÊ, BaOdÀMÑA»F B³½WZÀM¸FZ³M ¶FhI AFGR BadO¹FF (AF¹FAF¹F¶FeAF¹F) AFd¯F AF¹FOe¶FeAF¹F (kk´Fid°F·Fc°Fe ²F³FI ûll) ¹FFa³Fe AVFûI ´FZ´FS d¸F»ÀF d»Fd¸FMZO
(kkI ªFÊQFSll) ¹FFa³FF d½Fd½F²F d½FØFe¹F ÀFbd½F²FF dQ»¹FF.
ª¹FFA±FeÊ AF¹FOe¶FeAF¹F ¹FFa³Fe I ªFÊQFSFI Oc³F QZ¹F AÀF»FZ»¹FF ¸Fc»F·Fc°F ´Fid°F·Fc°FeÔÀFW I ªFZÊ, ÀMZÑÀO AGÀFZMÐÀF ÀMZd¶F»FF¹FªFZVF³F Ra O (kkEÀFEEÀFER ll) ¹FFa¨¹FF
³FF½FZ Ad·FWÀ°FFadI °F IZ »Fe. EÀFEEÀFER ¹FFa³Fe ´FbPZ ¸Fc»F·Fc°F ´Fid°F·Fc°FeÔÀFW We I ªFZÊ, Aû¸FI FSF AGÀFZMÐÀF dSI ³ÀMÑ¢VF³F ´FiF. d»Fd¸FMZO ¹FFa¨¹FF ³FF½FZ Ad·FWÀ°FFadI °F
IZ »Fe.
ª¹FFA±FeÊ, AF¹FAF¹F¶FeAF¹F ¹FFa³Fe ¸Fc»F·Fc°F ´Fid°F·Fc°FeÔÀFW I ªFÊQFSFI Oc³F QZ¹F AÀF»FZ»Fe I ªFZÊ I ûMI ¸FdW³QiF ¶FhI d»Fd¸FMZO (kkIZ E¸F¶FeE»Fll) ¹FFa¨¹FF ³FF½FZ
Ad·FWÀ°FFadI °F IZ »Fe.
ª¹FFA±FeÊ, IZ E¸F¶FeE»F ¹FFa¨¹FF ´FiFd²FIÈ °F Ad²FI Fº¹FFa³Fe (EAû) ÀFSRZ ÀFe AG¢M¨¹FF I »F¸F rt(s)¨¹FF C´F¶Fa²FFa³FbÀFFS qz.qz.sqsr dQ³FFadI °F dO¸FFaO ³FûMeÀF
ªFFSe IZ »Fe Wû°Fe AFd¯F I ªFÊQFSF»FF, W¸FeQFSFa³FF ½F ¦FWF¯FI °¹FFË³FF C¢°F ³FûMeÀF d¸FTF»¹FF´FFÀFc³F wq dQ½FÀFFa°F, °¹FF°F ³F¸FcQ IZ »FZ»¹FF SI ¸FF ´FiQF³F I S¯¹FFÀF
R ¸FFÊd½F»FZ Wû°FZ, EÀFEEÀFER ¹FFa³Fe ÀFbðF ÀFSRZ ÀFe AG¢M¨¹FF I »F¸F rt(s)¨¹FF C´F¶Fa²FFa³FbÀFFS qw.qz.sqsr dQ³FFadI °F dO¸FFaO ³FûMeÀF ªFFSe IZ »Fe AFd¯F
I ªFÊQFSF»FF, W¸FeQFSFa³FF ½F ¦FWF¯FI °¹FFË³FF C¢°F ³FûMeÀF d¸FTF»¹FF´FFÀFc³F wq dQ½FÀFFa°F °¹FF°F ³F¸FcQ IZ »FZ»¹FF SI ¸FF ´FiQF³F I S¯¹FFÀF R ¸FFÊd½F»FZ. C¢°F ¸FF¦F¯¹FFa¨FZ
A³Fb´FF»F³F I S¯¹FF°F AF»FZ ³FFWe. ¸FF¦F¯Fe IZ »FZ»Fe S¢I ¸F ´FiQF³F ³F IZ »¹FF¸FbTZ EAû ¹FFa³Fe ÀFSRZ ÀFe AG¢M ½F °¹FF°F °F¹FFS IZ »FZ»FZ d³F¹F¸F ¹FFa¨¹FF C´F¶Fa²FF¨FZ
A³Fb´FF»F³F IZ »¹FF³Fa°FS ´Fid°F·Fc°F ²F³FI ûÔ¨¹FF ½F°Fe³FZ ¹FZ±Fe»F £FF»Fe»F °F´FVFe»FFa´Fi¸FF¯û ¸FF»F¸FØFFa¨FF ½FFÀ°Fd½FI °FF¶FF §û°F»FF. °¹FF°Fe»F d³F¹F¸FFaÀFFZ¶F°F ½FF¨FF½F¹FF¨¹FF
ÀFSRZ ÀFe AG¢M¨¹FF I »F¸F rt(u) ³FbÀFFS QZ¯¹FF°F AF»FZ»¹FF Ad²FI FSFa¨Fe Aa¸F»F¶FªFF½F¯Fe I S°FF³FF d³F¸³FÀ½FFÃFSeI FSFa³Fe C¢°F ¸FF»F¸FØFF BÊ-d»F»FF½FõFSF
d½FI F½F¹FF¨FZ NSd½F»FZ AFWZ.
ÀFF¸FF³¹F°F: ªF³F°FZ»FF AFd¯F d½FVû¿F°F: I ªFÊQFSF»FF, W¸FeQFSFa³FF, ¦FWF¯FI °¹FFË³FF ¹FFõFSm ÀFc¨F³FF QZ¯¹FF°F ¹FZ°FZ I e, I ªFÊQFS ¸W¯FªFZ¨F AVFûI ´FZ´FS d¸F»ÀF d»F.,
AFd¯F ¦FWF¯FI °FZÊ ¸W¯FªFZ¨F dIi ÀFZ³M E¢À´FûMÊ d»F., WZ¸Fa°F BaOdÀMÑÑA»F ÀFd½WÊÀFZÀF d»F. AFd¯F ½¹Fd¢°F¦F°F W¸FeQFS ¸W¯FªFZ¨F ßFe. ²FS¸F ¦Fû²FF (¸FÈ°F), ßFe¸F°Fe ¶FZ»FF
¦Fû²FF ½F I FG´FûÊSmM W¸FeQFS ¸W¯FªFZ¨F ³Fûd½W¹Fc IG d´FM»F AG¯O R F¹F³FF³ÀF d»F. ¹FFa¨¹FFI Oc³F IZ E¸F¶FeE»F ¹FFa³FF S¢I ¸F ´FiQF³F WûBÊ´F¹FË°F dIa ½FF d¸FTZ´F¹FË°F
qr.qu.sqsv ´FFÀFc³F d°F¸FFWe °FØ½FF½FS QS ÀFF»F rv% QSF³FZ ´FbPe»F ½¹FFªFFÀFW tr.qt.sqsv SûªFe³FbÀFFS ÷ . xy,sv,zx,rzt/- (÷ ´F¹FZ AÿëFWØFS I ûMe
´Fa¨F½FeÀF »FF£F ÀFØ¹FF¯¯F½F WªFFS EI Vû Â¹FF¯¯F½F R ¢°F) SI ¸FZ¨¹FF ½FÀFb»FeÀFFNe AFd¯F sv.rq.sqsu SûªFe³FbÀFFS ÷ . ss,uq,vz,zqt/- (÷ ´F¹FZ ¶FF½FeÀF
I ûMe ¨FFTeÀF »FF£F EI û¯FÀFFN WªFFS ³FD Vû °Fe³F R ¢°F) ½F sw.rq.sqsu ´FFÀFc³F Aû¸FI FSF EAFSÀFe ¹FFa³FF ru.xv% QSF³FZ ´FbPe»F ½¹FFªFFÀFW QZ¹F SI ¸FZ¨¹FF
½FÀFb»FeI dS°FF, ÀFQd³FI F Ii . xqr, x½FF ¸FªF»FF, (I FS ´FFdIË ¦FÀFW), ªFWFa¦FeS MFG½FS I û-AFG´FSmdM½W WFD dÀFa¦F ÀFûÀFF¹FMe d»F., ÀFZM»F½FFO »FZ³F, ³FZd´F¹F³ÀFe
SûO, ¸F»F¶FFS AFd¯F I ¸¶FF»FF dW»F, ¸Fba¶FBÊ uqqqsw ¹FF, ´Fid°F·Fc°F ²F³FI ûÔI OZ ¦FWF¯F NZ½F»FZ»¹FF, ª¹FFa¨FF °FF¶FF sq.qz.sqsu SûªFe IZ E¸F¶FeE»F ¹FFa¨¹FF
´FiFd²FIÈ °F Ad²FI Fº¹FFa³Fe §û°F»FF AFWZ AVFF, ¹FZ±Fe»F d³F¸³F½Fd¯FÊ°F À±FF½FS ¸FF»F¸FØFF rv.qv.sqsv SXûªFe ÀFIYFTe rr °FZ Qb´FFSXe rs ½FFªF¯¹FF¨¹FF QSX¸¹FF³F
kkªFÀFZ AFWZX ªFZ±û AFWZXll, kkªFÀFZ AFWZX ªFZ AFWZXll, AFd¯F kk°FZ±û ªFZ IYFWXe AFWZXll °FØ½FF½FSX d½FI »¹FF ªFF¯FFS AFWZ°F. ¹FF¨FeWXe ³FûaQ §¹FF½Fe IYe ÀFZMX»F¸FZ³MX
ÀFh¢VF³F »FZMXSX¨¹FF AMXe ½F VF°FeÊ³FbÀFFSX QZ¯Fe ÀFûOcX³F QZ¯¹FF¨FF d³F¯FÊ¹F ¸FF¦FZ §û¯¹FF¨FF AFd¯F IaY´F³FeõXFSXF IYSX¯¹FF°F AF»FZ»¹FF IYªFÊ IYSXFSXF¨¹FF VF°FeÊ³FbÀFFSX ¸FcT
QFd¹F°½F ´Fb³F:À±FFd´F°F IYSX¯¹FF¨FF ½F QZ¯¹FF´Fie°¹F±FÊ ´FiQF³F, AÀF»¹FFÀF, ÀF¸FF¹FûdªF°F IYSX¯¹FF¨FF Ad²FIYFSX Aû¸FIYFSXF EAFSXÀFe ¹FFa³FF AFWZX.

AMe AFd¯F VF°FeÊ :
r. ¸FF»F¸FØFZ¨¹FF ´FFW¯FeÀFFNe dQ³FFaI qw.qv.sqsv SûªFe ÀFI FTe rr °FZ Qb´FFSe s ½FFªF¯¹FF¨¹FF QS¸¹FF³F¨Fe ½FZT d³FdV¨F°F I S¯¹FF°F AF»Fe AFWZ.
s. d»F»FF½F rv.qv.sqsv SûªFe ÀFIYFTe rr ½FFªF»¹FF´FFÀFc³F Qb´FFSXe rs ½FFªFZ´F¹FË°F IZ ½FT kkAFG³F»FFB³F B»FZ¢MÑFGd³FI d¶FdOa¦FllõFSF ½FZ¶FÀFFBM

https://kotakbank.auctiontiger.net ¸FF²¹F¸FF°Fc³F ÀFa¨FFd»F°F IZ »FF ªFFBÊ»F. d»F»FF½F ÀF¸FF´°Fe¨Fe ½FZT, BÊ-d»F»FF½FF¨¹FF A£ûS¨¹FF v d¸Fd³FMF°F
¶Fû»Fe »FF½F¯¹FF°F AF»¹FFÀF ´Fi°¹FZI ½FZTe v d¸Fd³FMFa³Fe ½FFPd½F¯¹FF°F ¹FZBÊ»F.

t. B¨LbI ¶Fû»FeQFSFaI OZ ½F`²F BÊ-¸FZ»F AF¹FOe AÀFF½FF. BÊ-d»F»FF½F ÀFa¶Fad²F°F °F´FVFe»FFaI dS°FF B¨LbI ¶Fû»FeQFSFa³Fe ¸FZ. BÊX-´FiFIYSX¸FZ³MX MZX¢³FFG»FFGªFeªF d»F.
(AFG¢VF³F MXF¹F¦FSX) ßFe. SXF¸F´FiÀFFQ VF¸FFÊ ¹FFa¨¹FFVFe yqqqqstszx ½FSX; ÀF´FûMÊX WZX»´F OZXÀIY ³Fa¶FSX- zswvvwsyry/ qxz-wyrtwyus/
wywz ½FSX; BÊX-¸FZ»F AF¹FOXe : support@auctiontiger.net AFd¯F ramprasad@auctiontiger.net ½FS ¶Fû»FeQFS zysqzzqqvq/
zysqzzqqqy ½FS ¶FhI Ad²FI Fº¹FFaVFe ÀFa´FIÊ ÀFF²Fc VFI °FF°F. ¶Fû»Fe ´FidIi ¹FZ°F ÀFW·FF¦Fe Wû¯FFº¹FF ¶Fû»FeQFSFa½FS ¹FF AMe ½F VF°FeÊ ¶Fa²F³FI FSI SFW°Fe»F.
C¢°F d»F»FF½FF¨¹FF AMe ½F VF°FeÊ AFd¯F ¶Fû»Fe I F¦FQ´FÂFZ BÊ-AFG¢VF³F EªF³ÀFe¨¹FF ½FZ¶FÀFFBM½FS https://kotakbank.auctiontiger.net ¸F²¹FZ
AFd¯F ¶FhIZ ¨¹FF ½FZ¶FÀFFBM½FS https://www.kotak.com/en/bank−auctions.html ½FSÀFbðF C´F»F¶²F AFWZ°F.

u. We d½FIi e st.qu.sqsv dQ³FFadIY°F AMe ½F VF°FeÊÀFF´FZÃF AFWZ AFd¯F ¶Fû»FeQFSFa½FS ¶Fa²F³FI FSI SFWe»F.
v. BÀFFSF S¢I ¸F NZ½F (BSNZ) ru.qv.sqsv SXFZªFe ÀFF¹Fa. v ½FFªFZ´F¹FË°F dIaY½FF °¹FF´Fc½FeÊ AFSMeªFeEÀF/ E³FBÊER Me/ Ra O MÑF³ÀFR SõFSF £FF°FZ Ii .

yurrtqxrty, I ûMI ¸FdW³QiF ¶FhI d»F. AI FD aM BÊ-AFG¢VF³F, ¸FF»FFO (´Fc½FÊ) VFF£FF ¸Fba¶FBÊ, AF¹FER EÀFÀFe I ûO : KKBK0000646 ¹FZ±û
ªF¸FF I SF½Fe. BSNZ °F´FVFe»FFaÀFW ¹F±Fûd¨F°FdS°¹FF ·FS»FZ»Fe ¶Fû»Fe I F¦FQ´FÂFZ AFG³F»FFB³F ÀFFQS I SF½F¹FF¨Fe AFWZ°F. BSNZ S¢I ¸F ªF¸FF ³F I S°FF ÀFFQS
IZ »FZ»Fe I û¯F°FeWe ¶Fû»Fe I F¦FQ´FÂFZ AF´FûAF´F ³FFI FS»Fe ªFF°Fe»F.

w. BSNZ °F´FVFe»F ½F IZ ½FF¹FÀFe I F¦FQ´FÂFZ ¹FFaÀFW st.qu.sqsv dQ³FFadI °F AMe ½F VF°FeÊ AFd¯F ¹F±Fûd¨F°FdS°¹FF ·FS»FZ»¹FF ½F À½FFÃFSe IZ »FZ»¹FF ¶Fû»Fe
I F¦FQ´FÂFFa¨Fe ´Fi°F https://kotakbank.auctiontiger.net ´FûMÊ»F½FS AFG³F»FFB³F ÀFFQS I SF½F¹FF¨Fe AFWZ.
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À±FT : ¸Fba¶FBÊX, ´FiFd²FIÈY°F Ad²FIYFSXe,
dQ³FFaIY : st.qu.sqsv IYûMXIY ¸FdW³QiF ¶FhIY d»F.

A³Fb.
IiY.

IYªFÊQFSXF¨FZ/
¦FWXF¯FIY°¹FFÊ¨FZ ³FF½F

d»F»FF½FFÀFFNXe ¸FFaOX»FZ»¹FF À±FF½FSX
AFd¯F ªFa¦F¸F ¸FF»F¸FØFFa¨FZ ½F¯FÊ³F

(´Fid°F·Fc°F ¸FØFF)

¶Fû»Fe ÀFFQSX
IYSX¯¹FF¨Fe

Vû½FMX¨Fe °FFSXe£F

SXF£Fe½F dIaY¸F°F
(÷Y.)

BXÀFFSXF SX¢IY¸F
NZX½F (BXSXNZX)

¶FûªFZ

r I Y ª F Ê Q F S X - A V F û I Y
´ F Z ´ F S X d ¸ F » À F d » F . /
¦ F W X F ¯ F I Y ° F Z Ê W Z X ¸ F a ° F
BaXOXdÀMXÑA»F dÀF¢¹FbdSXMXe
ÀFd½WÊÀFZÀF d»F.

ÀFQd³FI F Ii . xqr, x½FF ¸FªF»FF, (I FS
´FFdIË ¦FÀFW), ªFWFa¦FeS MFG½FS, ÀFZM»F½FFO
»FZ³F ³FZd´F¹F³ÀFe SûO ´Fd»FI OZ, ¸F»F¶FFS ½F
I ¸¶FF»FF dW»F, ¸Fba¶FBÊ uqqqsw. ¨FMBÊ
ÃûÂFR T rvwq ¨Fü.Rc M

ru.qv.sqsv
ÀFF¹Fa. v.qq
½FFªFZ´F¹FË°F

÷Y.
z,wq,qq,qqq/-
(÷ ´F¹FZ ³FD I ûMe
ÀFFN »FF£F R ¢°F)

zw,qq,qqq/-
(÷ ´F¹FZ VFWF¯¯F½F
»FF£F R ¢°F)

(qr.qt.sqsv
´F¹FË°F)

÷ . u,sx,xsv ¨Fe
ÀFûÀFF¹FMe¨Fe QZ¯Fe

·F¦FUF³F ¸FaOd»FI , »FûI ÀFØFF

OûÔd¶FU»Fe : W » » ¹ F F ° F ° F e ³ F · F F D
¸ F F S » F Z ¦ F Z » F Z » ¹ F F O û Ô d ¶ F U » F e ° F e » F
I ü À ° F b · F » F Z » F Z ¹ F F a ³ F e À F S I F S ¨ ¹ F F
· F ´ F I Z ¶ F F þ ´ F ¯ F F » F F ¶ F b ² F U F S e » F Ã ¹ F
IZ »FZ. dMÑ d»F¹F³F O FGÕ S A±FÊ½¹FUÀ±FF
I S ¯ ¹ F F ¨ F e À U ´ ³ F Z ³ F a ° F S Q F J U F ,
A F ² F e · F F S ° F e ¹ F ³ F F ¦ F d S I F a ¨ ¹ F F
AF¹Fb¿¹FF°F ÀFbS dÃF°F þeU³FF¨FZ kA¨L Z
d Q ³ F l ¹ F Z ° F e » F W Z ¶ F § F F A V F F V F ¶ Q F a ° F
°¹FFa³Fe C dõ¦³F°FF ½¹F¢°F IZ »Fe.

¸ F a ¦ F T U F S e Ó F F » F Z » ¹ F F W » » ¹ F F ° F

O û Ô d ¶ F U » F e ¨ F Z À F a þ ¹ F » F Z » F Z , W Z ¸ F a ° F
þ û V F e A F d ¯ F A ° F b » F ¸ F û ³ F Z W Z ¸ F F U À F
· F F D ¸ F F S » F Z ¦ F Z » F Z . ¹ F F U S ´ F i d ° F d I i ¹ F F
Q Z ° F F ³ F F ° ¹ F F a ¨ F Z ¶ F a ² F c I ü À ° F b · F » F Z » F Z
¸W ¯FF»FZ, I e d¨FO d¨FO , ÂFF¦FF, ÀFa°FF´F
¹FFdVFUF¹F AF´F¯F I FW e I ø VFI °F
³ F F W e . A F ´ F ¯ F · F F S ° F F » F F
A ¸ F Z d S I Z À F F S J Z ¶ F ³ F U F ¹ F » F F
d³F§FF»Fû¹F... °FZ I S F¹F¨FZ °FZ½W F I S F.
A F ² F e Q Z V F F ° F e » F ³ F F ¦ F d S I F a ¨ ¹ F F
À F b S d Ã F ° F ° F Z » F F ´ F i F ² F F ³ ¹ F ô F F . . .
· F ´ F I Z ¶ F F þ ´ F ¯ F F , ¶ F i G Î ³ O ¦ F I S ¯ F Z
À F û O F . . . ¸ F û N ¸ F û N ë F ¶ F F ° F F I S ° F F ³ F F

Q Z V F F ° F e » F ³ F F ¦ F d S I d I ° F e À F b S d Ã F ° F
AFW Z°F, °¹FFä Fe dI °Fe I FTþe AFW Z,
W Z̈ F ¹FF W »»¹FF¸FbTZ À´Fá ÓFF»¹FF¨FZ °FZ
¸ W ¯ F F » F Z . d ° F ³ W e I b M b a ¶ F F a ° F e » F I ° F Ê Z
´ F b ÷ ¿ F ¦ F Z » F Z A F W Z ° F . Q W V F ° F U F Q e
W » » ¹ F F a ¨ F e ¸ F F d » F I F À F b ø A F W Z .
¸ F F ¯ F c À F ¦ F Z » ¹ F F ³ F a ° F S ° ¹ F F I b M b a ¶ F F ¨ F F
A F ² F F S þ F ° F û . A ³ F Z I U ¿ F F Ë ¨ ¹ F F
A § F û d ¿ F ° F ¹ F b ð F ° F W þ F S û À F ` d ³ F I
VFW eQ ÓFF»FZ. §FS F°Fe»F I °FFÊ ¦FZ»FF I e
°Fe °FcM ·Fø ³F ¹FZ°F ³FFW e. AF°FF N ûÀF
I N û S ´ F F U » F Z C ¨ F » F ¯ ¹ F F ¨ F e ¦ F S þ
AFW Z, AÀFZ »FZ»FZ ¸W ¯FF»FZ.

kdMÑ d»F¹F³Fl O FGÕ S A±FÊ½¹FUÀ±FF ³Fa°FS ; AF²Fe ÀFbS ÃFF ôFF!
¸FÈ°F ´F¹FÊMI F¨FZ ¶Fa²Fc I üÀ°Fb·F »FZ»FZ ¹FFä Fe Cdõ¦³F°FF

»FûI ÀFØFF JFÀF ´Fid°Fd³F²Fe

OûÔd¶FU»Fe : þ ¸ ¸ F c I F V ¸ F e S ¸ F ² F e » F
´ F W » F ¦ F F ¸ F ¹ F Z ± F e » F Q W V F ° F U F Q e
W » » ¹ F F ° F ¸ F a ¦ F T U F S e ¸ F S ¯ F
´ F F U » F Z » ¹ F F , E I d Â F ° F ´ F d S U F S F ° F e » F
À F Q À ¹ F ¹ F F ³ F F ° ¹ F F ³ F Z U F U S » F Z » ¹ F F
ÀF¸FU¹FÀI ÀFaþ¹F »FZ»FZ, W Z̧ Fa°F þûVFe
AFd¯F A°Fb»F ¸Fû³FZ ¹FF d°F³W e ¸FFUÀF
· F F U F a ¨ F e ¶ F b ² F U F S e S F Â F e O û Ô d ¶ F U » F e
´FdV¨F¸FZ°Fe»F ·FF¦FVFFTF ¸F`QF³F ¹FZ±Fc³F
R b » F F a ³ F e À F þ d U » F Z » ¹ F F M Ñ I ¸ F ² F c ³ F
Aa°¹F¹FFÂFF I FP ¯¹FF°F AF»Fe.

¸F`QF³FF°Fe»F ¸Fa¨FI FUø ³F ´FFd±FÊU
ÀFþdU»FZ»¹FF MÑ I ¸F²¹FZ ³FZ°F AÀF°FF³FF
d ° F ³ W e ¸ F È ° F F a ¨ ¹ F F I b M b a ¶ F e ¹ F F a ³ F e
R û O » F Z » ¹ F F W a ¶ F S O ë F ³ F Z À F U Ê ¨ F
C ´ F d À ± F ° F ¦ F d W U ø ³ F ¦ F Z » F Z . Q Ø F ³ F ¦ F S
¹ F Z ± F e » F d V F U ¸ F a d Q S À ¸ F V F F ³ F · F c ¸ F e ° F
¸FÈ°FFa¨¹FF UFS ÀFFa³Fe ´FFd±FÊUF»FF A¦³Fe
QZ°FF¨F A³FZI Fa³FF AßFc A³FFUS ÓFF»FZ.

·FF¦FVFFTF ¸F`QF³FF°F ³FF¦FdS I FaÀFW

dUdU²F ÃFZÂFFa°Fe»F ¸FF³¹FUS , S FþI e¹F
´FÃFFa¨FZ I F¹FÊI °FÊZ, ´FQFd²FI FS e ¹FFa³Fe
W þ Z S e » F F U » F e W û ° F e . ¸ F ` Q F ³ F

³ F F ¦ F d S I F a ³ F e ° F b O b a ¶ F · F S » F Z W û ° F Z .
Q W V F ° F U F ô F F a U S I N û S I F S U F B Ê ¨ F e
¸FF¦F¯Fe C ´FdÀ±F°FFaI O c³F I S ¯¹FF°F ¹FZ°F

W û ° F e . · F F ¦ F V F F T F ¸ F ` Q F ³ F ´ F d S À F S F ¨ F e
´ F û d » F À F F a ¨ ¹ F F V U F ³ F ´ F ± F I F I O c ³ F
°F´FFÀF¯Fe I S ¯¹FF°F AF»Fe.

A½F§Fe OXûÔd¶F½FÕXe ¾FûIYFIbYÕX
I F¾¸FeS¸F²FeÕ QW¾F°F½FFQe W»»¹FF°F ¶FTe ´FOÕZ»¹FF d°F§FFa½FS Aa°¹FÀFaÀI FS

Aa°¹F¹FFÂFZ°F ÀFW·FF¦Fe ÓFF»FZ»FZ OûÔd¶F½FÕe°FeÕ ³FF¦FdSI . (LF¹FFd¨FÂF : Qe´FI ªFû¾Fe)

ÀFSI FSd½FSû²FF°F ÀFa°FF´F
·FF¦FVFFTF ¸F`QF³FF°F Aa°¹F¹FFÂFZ̈ Fe
°F¹FFS e ÀFbø AÀF°FF³FF O ûÔd¶FU»Fe
S Z»UZ À±FF³FI ·FF¦FF°F ³FF¦FdS I Fa³Fe
EI ÂF ¹FZ°F QW VF°FUFQe AFd¯F IZÔ ýi
ÀFS I FS ¨¹FF d³F¿dIi ¹F°FZ̈ FF d³F¿FZ²F
IZ »FF. QW VF°FUFQe W »»¹FF°F
d³F¿´FF´F ³FF¦FdS I ¸FS ¯F ´FFU°F
AFW Z°F. S FþI FS ¯Fe »FûI
EI ¸FZI Fä ¹FF Jb̈ ¹FFÊ AûP ¯¹FF°F
¸F¦³F AFW Z°F. °¹FFa³FF þ³F°FZ̈ FZ I FW e
´FO »FZ»FZ ³FFW e. W »»¹FF³Faa°FS ÀF¦FTZ
þ¯F W »»FF dUÀFø ³F þF°Fe»F ´Fb³W F
S FþI FS ¯Fe AF´F»FZ þb³FZ Jb̈ ¹FFÊ
AûP ¯¹FF¨FZ ´FiI FS ÀFbø I S °Fe»F,
AVFe ÀFa°F~ ·FFU³FF EI F ¸FdW »FZ³FZ
½¹F¢°F IZ »Fe. °¹FF»FF C ´FdÀ±F°FFa³Fe
´Fid°FÀFFQ dQ»FF.

»FûI ÀFØFF JFÀF ´Fid°Fd³F²Fe

OûÔd¶FU»Fe : þ ¸ ¸ F c I F V ¸ F e S ¸ F ² F e » F
´ F W » F ¦ F F ¸ F ¹ F Z ± F e » F ¶ F ` À F S ³ F
M Z I O ë F a U S e » F § F ³ F Q F M þ a ¦ F » F F ³ F Z
U Z P » F Z » ¹ F F ´ F i V F À ° F ¸ F ` Q F ³ F F ° F ´ F ¹ F Ê M I
´ F ¹ F Ê M ³ F F ¨ F F A F ³ F a Q » F b M ° F A À F ° F F ³ F F ,
Q W V F ° F U F ô F F a ³ F e ¹ F F M Z I O ë F a U S e » F
¸ F ` Q F ³ F F ° F ´ F û d » F À F e U Z V F F ° F ¸ F a ¦ F T U F S e
Q b ´ F F S e ´ F i U Z V F I Z » F F . ´ F b ÷ ¿ F , ¸ F d W » F F ,
»FW F³F ¸Fb»FFaa³FF Qû³F ¦FM Fa°F dU·FF¦F»FZ.
À F a ¶ F a d ² F ° F ´ F b ÷ ¿ F ´ F ¹ F Ê M I I û ¯ F ° ¹ F F
²F¸FFÊ̈ FF AFW Z W Z ´FFW ¯¹FFÀFFN e °¹FFä ¹FF
Aa¦FFUS e»F I ´FO Z C °FS U»FZ. °Fû ´Fb÷ ¿F
Î W Q c A F W Z ¹ F F ¨ F e J F Â F e ´ F M » ¹ F F U S

QW VF°FUFôFFa³Fe Ib M ba¶Fe¹FFa¨¹FF ÀF¸FûS
N FS ¸FFS »FZ.

A F ´ F » ¹ F F I b M b a ¶ F F ° F e » F À F Q À ¹ F F » F F
QW VF°FUFôFFaI O c³F N FS ¸FFS »FZ þF°F
A À F ° F F ³ F F , þ F ¦ F e ¨ F ° F O R O ,
W °FFVF´F¯FZ ´FFW ¯¹FF½¹Fd°FdS ¢°F I FW e
I ø V F I ° F ³ F F W e ¹ F F d U ¨ F F S F ³ F Z
I b M b a ¶ F e ¹ F F a ¨ F e § F F » F ¸ F Z » F Ó F F » F e W û ° F e .
A V F F ¨ F E I F ´ F ¹ F Ê M I F ¸ F ² ¹ F Z
O ûÔd¶FU»Fe ´FdV¨F¸FZ°F ÀFb·FF¿F¨Faýi S À°FF
· F F ¦ F F ° F I û » W F ´ F b S Z ¨ F ü I F ° F e » F
B ¸ F F S ° F e ° F À F a þ ¹ F » F Z » F Z ¹ F F a ¨ ¹ F F
I b M b a ¶ F e ¹ F F a ¨ F F À F ¸ F F U Z V F W û ° F F . » F Z » F Z
¹ F F a ¨ ¹ F F ´ F ° ³ F e » F F ´ F F d I Ê ³ F ³ À F ¨ F F Â F F À F
A F W Z . ° ¹ F F a ³ F F ¸ F û I T ë F

U F ° F F U S ¯ F F ¨ F F A F ³ F a Q § F Z ° F F ¹ F F U F .
¸ F b » F F ¨ ¹ F F V F F T Z » F F À F b ˜ e » F F ¦ F » F e
A F W Z . ° ¹ F F ¸ F b T Z » F Z » F Z I b M b a ¶ F e ¹ F F a ³ F e
JFÀF d¸FÂFFaÀFW þ¸¸Fc I FV¸FeS ¸F²Fe»F
´ F W » F ¦ F F ¸ F ¹ F Z ± F Z ´ F ¹ F Ê M ³ F F À F F N e
þF¯¹FF¨FF d³F¯FÊ¹F §FZ°F»FF.

» F Z » F Z ¹ F F a ³ F e ´ F a d O ° F Q e ³ F Q ¹ F F T
S À ° ¹ F F U S e » F À F ¸ F i F M ¨ F ü I · F F ¦ F F ° F
S F W ¯ F F S Z A F ´ F » F Z d ¸ F Â F A ° F b » F ¸ F û ³ F Z ,
· F F ¦ F V F F T F ¸ F ` Q F ³ F ´ F d S À F S F ° F S F W ¯ F F S Z
W Z ¸ F a ° F þ û V F e ¹ F F a ¨ ¹ F F À F W I F V ¸ F e S » F F
´ F W » F ¦ F F ¸ F ¹ F Z ± F Z þ F ¯ ¹ F F ¨ F F d ³ F ¯ F Ê ¹ F
§ F Z ° F » F F . Q û ³ F d Q U À F F a ´ F c U e Ê ° F Z ° F Z ± F Z
´ F û W ¨ F » F Z . ¸ F û ³ F Z W Z ³ F û I S e A F d ¯ F
d·FÃFbI e I S °F W û°FZ.

¶ F ` À F S ³ F M Z I O ë F · F F ¦ F F ° F
þ F ¯ ¹ F F À F F N e § F û O Z , J Z ¨ F S F a ¨ F F U F ´ F S
I Z » F F þ F ° F û . § F ³ F Q F M þ a ¦ F » F F ³ F Z
UZP »FZ»¹FF M ZI OëFaUS ÀFb¸FFS Z uq °FZ
v q E I S ¨ F Z ´ F i V F À ° F ¸ F ` Q F ³ F A F W Z .
À F a þ ¹ F » F Z » F Z À U ° F : , ´ F ° ³ F e , ¸ F b » F ¦ F F ,
W Z ¸ F a ° F þ û V F e A F d ¯ F A ° F b » F ¸ F û ³ F Z ¹ F F
M Z I O ë F a U S ¸ F a ¦ F T U F S e ´ F ¹ F Ê M ³ F F ¨ F F
A F ³ F a Q § F Z ° F W û ° F Z . Q b ´ F F S ¨ ¹ F F U Z T Z ° F
A ¨ F F ³ F I ´ F û d » F À F e U Z V F F ° F ¶ F ` À F S ³ F
M ZI OëFaUS e»F ¸F`QF³FF°F QW VF°FUFQe
AF»FZ. °¹FFa³Fe ¸F`QF³FF¨¹FF EI F ·FF¦FF°F
§F³FQFM þa¦F»FF»FF »FF¦Fc³F AÀF»FZ»¹FF
J F ³ F ´ F F ³ F À F Z U Z ¨ ¹ F F d N I F ¯ F e ¹ F Z D ³ F
´F¹FÊM I Fa³FF UZN eÀF ²FS »FZ.

´F°³Fe, ¸Fb»FFÀF¸FûS QWVF°FUFôFFaI Oc³F Oû¢¹FF°F ¦FûTe
UdO»FFä FF ¸FÈ°FQZW W°FFVF´F¯FZ ´FFW¯¹FF¨Fe sq U¿FFË̈ ¹FF ¸Fb»FFUS UZT

OûÔd¶FU»Fe : QW VF°FUFôFFa³Fe
´FW »F¦FF¸F ¹FZ±Fe»F W »»¹FF°F d³F¿´FF´F
sw ´F¹FÊM I Fä FF ¶FTe §FZ°F»FF.
¹FF¸F²¹FZ O ûÔd¶FU»Fe°Fe»F °Fe³F
´F¹FÊM I Fä FF ¸FÈ°¹Fc ÓFF»FF AFW Z.
°¹FF¨FF d³F¿FZ²F I S ¯¹FFÀFFN e ÀFUÊ
´FÃFe¹FFa³Fe ¦Fb÷ UFS e (°FF.su)
O ûÔd¶FU»Fe ¶FaQ¨Fe W FI dQ»Fe
AFW Z. ¹FF ¶FaQ¸F²¹FZ VFW S F°Fe»F ÀFUÊ
³FF¦FdS I , ½¹FF´FFS e,
½¹FFUÀFFd¹FI Fa³Fe ÀFW ·FF¦Fe W û¯¹FF¨FZ
AFUFW ³F ÀFUÊ ´FÃFe¹F
´FQFd²FI Fº¹FFa³Fe IZ »FZ AFW Z.
QW VF°FUFôFFä ¹FF ¶FF¶F°Fe°F
þ³F°FZ̈ ¹FF þZ ¸F³FF°F AFW Z, °FZ̈ F
W ûBÊ»F, AVFe ·FFU³FF ¸Fb£¹F¸FaÂFe
QZUZÔýi R O ¯FUeÀF ¹FFa³Fe ´FFd±FÊUFä FZ
Aa°¹FQVFÊ³F §FZ°F»¹FF³Fa°FS ½¹F¢°F
IZ »Fe.

¸Fb£¹F¸FaÂFe QZUZÔýi R O ¯FUeÀF
¹FFa³Fe ÀFaþ¹F »FZ»FZ, W Z̧ Fa°F þûVFe
AFd¯F A°Fb»F ¸Fû³FZ ¹FFä ¹FF
´FFd±FÊUF¨FZ O ûÔd¶FU»Fe°F Aa°¹FQVFÊ³F
§FZ°F»FZ. °¹FF³Fa°FS ¸FÈ°F Ib M ba¶Fe¹FFä ¹FF
³FF°FZUFBÊI Fä FZ ÀFFa°U³F I S °F
AÀF°FF³FF, Ib M ba¶Fe¹FFa³Fe °FZ±FZ ´F¹FÊM I
ÎW Qc I e ¸FbÀF»F¸FF³F AÀFZ dU¨FFø ³F
UZ̈ Fc³F UZ̈ Fc³F QW VF°FUFôFFa³Fe ¸FFS »FZ.
°¹FFä ¹FF´F`I e I û¯FF»FFW e ÀFûO c
³FI F. ¹FF´FiI S ¯Fe AF´F¯F I N ûS
I FS UFBÊ I S F, AÀFZ C dõ¦³F W ûD ³F
´FiV³F ¸Fb£¹F¸FaÂ¹FFa³FF IZ »FZ. AÀFZ̈ F
´FiV³F ´FedO °F Ib M ba¶Fe¹FFa³Fe JFÀFQFS
O FG. ßFeI Fa°F ÎVFQZ ¹FFa³FF IZ »FZ.
JFÀFQFS Fa³FeW e ¹FF´FiI S ¯Fe VFFÀF³F
I N ûS ·Fcd¸FI F §FZBÊ»F AÀFZ
AFVUFÀF³F dQ»FZ.

AFªF
OûÔd¶F½FÕe ¶FaQ

I üMbad¶FI
dªF½WFTëF°Fc³F ´FiUFÀF

ÀFaþ¹F »FZ»FZ ¹FFä ¹FF ´F°³Fe I dU°FF
»FZ»FZ ¹FFä FZ W Z̧ Fa°F þûVFe AFd¯F
A°Fb»F ¸Fû³FZ W Z ¸FFUÀF AFd¯F AF°¹FZ
·FFD W û°FZ. ÎVFQZ dVFUÀFZ³FF
O ûÔd¶FU»Fe VFFJZ̈ FZ
C ´Fdþ»W F´Fi̧ FbJ S FþZVF I Q¸F ¹FFä FZ
ÀFaþ¹F »FZ»FZ W Z ÀF£JZ ¸FZ½W ¯FZ W û°FZ.
¹FF d°F³W e Ib M ba¶FFa̧ F²¹FZ EI dÂF°F
Ib M ba¶F ´Fð°FeÀFFS JF dþ½W FTF
W û°FF.

W Z̧ Fa°F þûVFe ¹FFä FF ¸Fb»F¦FF ²FibU
(rw) ¹FF¨Fe ³FbI °Fe¨F QW FUe¨Fe
´FS eÃFF ÀFá F»Fe W û°Fe. °¹FF¸FbTZ þûVFe
Ib M ba¶FF³FZ I FV¸FeS ¨FZ ´F¹FÊM ³F
I S ¯¹FF¨FF d³F¯FÊ¹F §FZ°F»FF W û°FF.
þûVFe W Z Aa²FZS e ¹FZ±Fe»F EI F I F¦FûÊ
Ia ´F³Fe°F UdS ¿N Ad²FI FS e ¸W ¯Fc³F
I F¹FÊS °F W û°FZ. °FZ ´FüS ûdW °¹FW e I S °F
W û°FZ. ·FF¦FVFFTF ¸F`QF³FþUTe»F
ÀFFdUÂFe ÀFûÀFF¹FM e°F þûVFe Ib M ba¶F
S FW °FZ. W »»¹FF³Fa°FS ²FibU AF´F»¹FF
³FF°FZUFBÊI Fa³FF °FZ±Fe»F W »»FF
À±FTF¨Fe ¸FFdW °Fe QZ°F W û°FF.

¸Fba¶FBÊ : W »»¹FF°F ¸Fba¶FBÊ°Fe»F S Z»UZ
I ¸FÊ̈ FFS e A°Fb»F ¸Fû³FZ ¹FFä FF ¸FÈ°¹Fc
ÓFF»FF. °¹FF¸FbTZ S Z»UZ dU·FF¦FF°F
VFûI I TF ´FÀFS »Fe AFW Z. ¸F²¹F
S Z»UZ̈ ¹FF ´FS T I FS JF³¹FF°F UdS ¿N
dU·FF¦F Ad·F¹Fa°FF (EÀFEÀFBÊ)
´FQFUS A°Fb»F ¸Fû³FZ I F¹FÊS °F W û°FZ.
¸Fû³FZ W Z O ûÔd¶FU»Fe (´F.) ¹FZ±FZ
UFÀ°F½¹FFÀF W û°FZ.

Sm»½FZ°Fe»F ÀFWI FSe
I ¸FÊ̈ FFSe WTWT»FZ

मुंबई
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