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May 24, 2018

To

M/s. National Stock Exchange of India Ltd.,
THE CORFPORATE RELATIONSHIP DEPT Exchange Plaza, C-1, Block G,
BSE Limited BandraKurla Complex,
I Floor, New Trading Ring, Bandra (E),Mumbal - 400 051
Rotunda Building, Tel ;+91 22 26598235/36, 26598346
P.1.Towers, Dalal Street, Fax : 491 22 26598237/38

Fort, Mumbal - 400 001,
Symbol: SALZERELEC

SCRIP CODE: 517059

Dear Sirs,
Sub : Submission of the Outcome of the Board Meeting

We are hereby submitting the following outcorme of the Meeting of the Board of Directors of the
Company held today (May 24, 2018) in compliance with Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015 :

1. Approval of the Financial results

The Board of Directors approved the IND AS complied Financial Statements comprising of
Balance Sheet as at March 31, 2018 and Statement of Profit and Loss for the period ended on
that date and the Financial Results of the Company for Fourth Quarter and vear ended March
31, 2018 as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015.

Accordingly, we have enclosed IND AS complied Audited Financial Results for the Quarter and
Year ended March 31, 2018 along with the Audit Report of M/s. Swamy & Ravi , Chartered
Accountants, Statutory Auditors on the Audited Financial Results for the year ended March 31,
2018,

Pursuant to Regulation 47 of the SEBI (LODR), we would be publishing a extract of the
Standalone Financial Results in the prescribed Format in Engligh and Tamil Newspaper within
the prescribed time. The details of the Fianncial Resultss of the Company would also be
available on the website of the Company www.salzergroup.net as well as on the websites of the
Stock Exchanges.

As required under SEBI Circular No.CIR/CFD/CMD/56/2016 dated May 27, 2016, we declare
that the statutory auditors of the Company, M/s. Swamy & Ravi, Chartered Accountants, have
ln their report issued an Unmaodified Opinion on the Financial Results of tha Company for the
wear ended March 31, 2018.

Samichettipalayam, Coimbatore - 641 047, India.
Phone : + + 91 422 4233600 Fax : + + 91 422 2692170
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Statements of the Audited Financial results (IND AS) far the fourth Quarter and Year ended March 31, 2018

Quarter Quarter Ended Quarter Ended | Year Ended Year Ended
31/03/2018 |31/12/2017 | 31/03/2017 | 31/03/2018 | 31/03,/2017
PAREILULARS Audited Un-audited Audited Audited Audited

Rs.in Lakhs Rs.in Lakhs Rs.in Lakhs Rs.in Lakhs Rs.in Lakhs

I Revenue from operations 12,675.07 11,069.54 14,406.00 45,333.17 44366.41

11 | Other Income -86.95 61.80 185.54 310.24 544.35

III | Total Revenue (I + II) 12,588.12 11,131.34 14,591.08 | 45,643.41 44910.76
v Expenses

Cost of Materials Consumed 10876.29 8187.29 8116.31 34064.26 29317.16

Excise Duty 0.00 0.00 3240.96 1056.03 5868.52

Changes in inventories of finished -1712.78 -95.14 -475.71 -1718.52 -2118.37

goods and wark in progress

Employee benefits expenses 543.91 463.32 513.32 1985.69 1874.80

Finance Cost 385.30 35951 406.54 1491.25 1459.29

Depreciation and amortization 294.68 263.18 23031 1053.61 883.74

Other expenses 1327.06 1166.06 1886.17 4617.23 5009.59

Total Expenses 11714.46 10344.22 13917.91 42549.55 42300.73

V | Profit before exceptional and tax B73.65 787.11 673.16 3093.86 2610.03

{III-1V)

VI | Exceptional Items - -
VIL | Profit before tax (V-VI) 873.66 787.12 673.17 3093.86 2610.03
VIII | Tax expense: il

(1) Current tax 230.81 155.?9 193.52 701.57 623.68

(2} Deferred tax 157.74 92.61 47.11 390.64 252.13

I¥ | Profit for the period - After 485.11 528.72 427.54 2001.65 1734.22
Tax(VIII-IX)
X Other Comprehensive Income

Items that will not be reclassified =

to profit or loss

Re-measurement of post - -65.37 -3.34 -2.92 -75.13 -8.70

employment benefit obligations

Change in falr value of FVOCI -11.66 4.83 §.55 523 0.97

Instruments . )

Profit on sale of instruments i 7.61 | -87.49 I 154.22
designated as FVDCL | !
Income tax refating to these items 21.45 1.16 | 1.01 | 24.84 | 335

| Total Other Comprehensive ! -78.32 10.26 | -79.85 -45.07 148.85
[ Income For The Period, Net Of Tax | _ | B
¥l | Total Comprehensive Income For 406.79 538.98 | 347.69 1956.58 | 1883.07
The Period _ .
X1l | Pai@ up Share Capital - Equity Shares | 149967 1,249.67 1434.82 | 1499.67 | 1434 82
| of Rs.10/- each [ e
X111 | Reserves and Surplus — ' 25786.59 |  21B20.54
{Other Equity) B
XIV | Earnings per Eauit'}f shiare in Rs. .
(1) Basic 3.18 365 2.43 3.68 12.53
 (2) Diluted 3.10 3.56 2.35 | T13.31 12.11 |
, Il'l__.:"_
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Notes forming part of the financial results:

1} The above Audited Financial Results were reviewed by the Audit Committee and subsequently approved
by the Board of Directors of Salzer Electronics Limited (“the Company’) at their respective meeting
held on May 24,2018;

in line with notification dated February 16, 2015 issued by the Ministry of Corporate Affairs, the
Company has for the first time adopted Indian Accounting Standa rds (“"IND AS™) from April 01, 2017
with transition date as April 01, 2016, Accordingly, the financial resuits have been prepared in
accordance with the Recognition and measurement Principles laid out in the IND AS 34 Interim Finamcial
Reporting prescribed under Section 133 of the Companies Act 2013 and other recognised accounting
practices and Polices to the extent applicable;

The results for the quarter and year ended March 31, 2018 are in compliance with IND AS.
Consequently, results for the Quarter and previous year ended March 31, 2017 have been restated to
comply with IND AS to make them comparable. The Figures for the quarter ended March 31, 2018 are
the balancing figures in respect of the full financial years and the year to date figures upto the third
quarter of the Financial year;
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12) A statement of reconciliation of the Net Profit Reported for the quarter and year ended March 31, 2017
under IGAAP to the total comprehensive income in accordance with IND AS as under as required under

Para 2.8 of SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 05, 2016.

Corresponding
3 months Corresponding
Particulars figure for the year ended
quarter ended 31.03.2017
31.03.2017
Net profit as per previous GAAP (IGAAP) 356.67 1,709.43
IND AS Adjustments
Change in revenue recognition policy and its cost in line with IND AS -21.96 BE.80
Fair valuation of Investments -43.21 -134.05
RE-measurement of post employment defined benefit plans 5.05 11,83
Effect of provision for warranty -14.59 -21.98
Depreciation impact on Property plant and equipment at deemed cost -B.72 59.34
Tax impact on above changes 154.28 20.85
Met profit as per IND AS 427.53 1,734.23
Other Comprehensive Income (net of tax) -79.84 148.85
TOTAL COMPREHENSIVE INCOME 347.69 1,883.08

13) Other Equity Reconciliation

Particulars 31.03.2017
Other Equity as IGAAP 20,765.41
Change in revenue recognition policy and its cost in line with IND AS 513.22
RE-measurement of post employment defined benefit plans 26.06
Fair valuation of Investments 18.85
Provision for Expected Credit Loss -39.40
Provision for Warranty -21.98
Revaluation of plant and machinery -506.57
Revaluation of land 2619.49
Deferred taxes -1,242.85
De-recognition of financial assets -311.78
Other Equity as per IND AS 21,820.54

14) Basic Earnings per share and Diluted Earnings per Share have been prepared in accordance with IND AS

33,

15) Appended herewith the Statement of Assets and liabilities as required under SEBI Circular Na.

CIR/CFD/CMD/15/2015 dated November 30, 2015.

16) The Figures for the previous quarter and Year ending March 31, 2017 have been re-grouped, wherever

necessary.

Registered

)
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17) Statement of Assets and Liabilities.

Particulars

I ASSETS
i

1 [_Nﬂn-q:u rrent Assets

a) | Property, Plant and Equipment

3/31/2018

3/31/2017

16,176.47 |

(b) | Capital Work in progress

) Tanesarenc et Sreng

643.30

0.77 |

458.67

2,190.46
1,201.36

208.80 |

(d) | Intangible Assets
_(éfl" Financial Assets
| i. Investments
Iji. Trade Receivables
' ili. Others
(F) | Other Non-Current Assets
Total Non-Current Assets
e l.‘LIT'H-_';'-!.'E.T-h-ﬁCEE.T"‘
t ancial Ass
r 121
rade Reci |
i a Cast livalents
i Bank b INCES o
-
Other Current Assets
Total Current Assets
TOTAL ASSETS
EQUITY AND LIABILITIES
EQUITY
(a) | Equity Share Capita
Othe LIty

Total Equity
LIABILITIES

1 | Non-current Liabilities

- =il e
Financial Liabilities

BOArrowIinos

20,966.38

o] —r'_.
78.75

2,168.52 |

984.69 ‘
237.95

18,267.67

333 |
31 2

[

27,279.45

27,123.83 |
45.391.50

| o s

23,255.36
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2 . Current-Liabilities
{a) | Financial Liabilities
i. Borrowings 1277779 10,304.78
ii. Trade Payables 3,630.94 2,841.70
iii. Others 1,051.73 1,095.95
(b) | Other Current Liabilities 5,756.36 4,676.68
(c) | Provisions B2.61 24.76
(d) | Current Tax Liabilities (Net) 761.16 177.82
Total Current Liabilities 24,060.59 19,121.69
TOTAL EQUITY AND LIABILITIES 54,309.23 45,391.50

Date : May 24, 2018 For Salzer Electronics Limited

Place : Coimbatore

.“J:;I !';"J:’J
N Rangachary
‘Chairman

e Gk Samichettipalayam, Coimbatore - 641 047, India.
Phone : + + 91 422 4233600 Fax : + + 91 422 2692170
egtiiessd E-mail : salzer@salzergroup.com Website : www.salzergroup.com
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CHARTERED ACCOUNTANTS
537, First Floor, N.S.R. Road, Saibaba Colony, Coimbatore - 641 011.
Ph:0422 - 2446537, 4384536

E-mail : sr_cas2004@yahoo.co.in

(=~

Ref No. - Date: ~JM (5 }

Independent Audit Report
To

The Board of Directors,
Salzer Electronics Limited,
Coimbatore -641 047,

1. We have audited the accompanying Statement of the Financial Results of Salzer
Electronics Limited (“the Company”) for the year ended March 31, 2018, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as madified by
the SEBI Circular No.CIR/CFD/FAC/62/2016 dated July 05, 2016.

2. The statement, which is the responsibility of the company’s management and
approved by the Board of Directors, has been compiled from the related IND AS
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on these financial results
based on our audit of such financial statements.

3.  Woe conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s).

4.  An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting
Standards /,_aniigrinlt?s icerd and cignificant ectimates made hy management We

Helleve that™ i o ddit provides a reasonable basis for cur opinicn
2] In our opinien and ta the best of our information and according to the explanations
civen to us these financial results:
(i are presented in accordance with the reguirements of Regulation 33 of the SE&)
(Listing Obligations and Disclosure Requirements) Rggulations, 2015 in this
regard as modified by the SEBI Circular No CIR/CEFALBIRI016 dated July 05
2016 and




Swamy & Ravi

CHARTERED ACCOUNTANTS

537, First Floor, N.S.R. Road, Saibaba Colony, Coimbatore - 641 011,
Ph:0422 - 2446537, 43845346

E-mail : sr cas2004@yahoo.co.in

Ref No. :

Give a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting Principles generally accepted in India of the Net
Profit and Total Comprehensive Income and other financial information of the
Company for the year ended March 31, 2018,

The results includes the results for the guarter ended March 31,2018, being the
balancing figure between audited Figures in respect of the full audited financial year
and the published year to date figures upto the Third quarter of the current financial
year which were subjected to limited review by us
AT P
7 X _‘1?}1
) )5

For Swamy & Ravi
Chartered Accountant




