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The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,
have been examined, include:-
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015; |
(b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;
(¢) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;
(d) Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018(Not applicable during the review period);
(e) Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014(Not applicable during the review period);

(f) Securities and Exchange Board of India (Issue and Listing of Debt SéCUFlfléSJ:-
Regulations, 2008(Not applicable during the review period);

(g) Securities and Exchange Board of India (Issue and Listing of Non- Convertible and
Redeemable Preference Shares) Regulations,2013(Not applicable during the
review period);

__(h).Serurities and Exchange Board of India (Prohibition of Insider Trading),

N

Regulations, 2015;

and circulars/ guidelines issued thereunder specifically including SEBI Circular
No.CFD/DIL3/CIR/2017/21 dated March 10,2017 as further clarified by the Circular
No.CFD/DIL3/CIR/2017/26 dated 237 March,2017,Circular No.CFD/DIL3/CIR/2017/105
dated 21t September,2017 and Circular No.CFD/DIL3/CIR/2018/2 dated 3™

January,2018;

and based on the above examination, | hereby report that, during the Review Period:

o7
n

;
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(a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder, except in respect of matters specified

below:-
Sr.No | Compliance Deviations Observations/ Remarks of
X Requirement the Practicing Company
(Regulations/ Secretary
circulars ]
guidelines
including
specific
clause)
1 Regulation On analysis of the Securities and | Sufficient number of
:Zglz]gb)‘ 15(1) Exchange Board of India (Listing | independent directors  was
Obligation and Disclosure | appointed onto the Board and its
Requirements) Regultions,2015 | committee on 29.10.2018
ORI s faend that | there., wag [ Comnanv_is advised to maintain [msss

! (LU,
shortfall of Independent Directors in | composition of Board and its
the Board for the shorter period | Committees at all time.

between 03.08.2018 ahd 2¥. (ULZ0187" " =

consequent to the retirement of

Mr. K. L. Kumar as well as resignation

of Mr. Naotoshi Umeno on

ors Relationship Committee Stakeholc

low the minimum level. also fell b
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Regulation 17  Pursuant to Regulation 17 (1A) ol the © Company is advised to

, - : . special resolution
Securities and Exchange Board of \

India  (Listing Obligations —and Mr. A K. N
Disclosure Requirements)
Regulations, 2015 no listed entity
shall appoint a person or continuc

the directorship of any person as a

. I | 2 =
non-cxecutive director  who  na
attain the age of 75 years unless a
o 23 | 2 . qane B ol | -y i1 1
special  resolution passed to  thatl

Lt i1y sarhiel cacn the Fanr t o
offect, in which case the explanatory
O o [ 2 (o oe
statemoent annexed to the notice 10l

such  motion shall indicate the

justification  for appointing such

... analvsis — we  found  thal
Mr. A.K. Nair, Independent Director

have already attained 75 years as on |

| :
| 27th August 2018 but no special |

resolution has been passed even

|

though' his term wili'expire on the ‘
~date of ensuing AGM. |

| l Pt LT 10

Regulation 33 On scrutiny of the filin

g of Audited The same had been filed on
financial results for the quarter Lt e
ended 31st March 2018 with BSE on
Va7U572018, it is found that only

Auditors Report for the Standalone

Financial Statements was attached

continuing the directorshi
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my examination of those records.

o t"'lloWiriﬂé’ are the details of actions taken against the listed entity/ 1ts '

oters/ directors/ material subsidiaries either by SEBT or by >fock’ E,Rmbﬂges

32/1721A, Pallisseri Kavala,
Mob: 94468 65161, e-m




CS ABHILASH NEDIYALIL ABRAHAM
B.B.A, LL.B, A.C.S
PRACTISING COMPANY SECRETARY

circulars) under the aforesaid Acts/ Regulations and circulars/ guidelines issued

thereunder:

=]

Sr. No. Action taken | Details of | Details of | Observations/
s by violation -action taken | remarks of the
E.g. fines, | Practicing
} warning letter, | Company '
.Aebarment, Secretary, if ‘
| etc. | any.
NII

e e — = e

(d) I'ie nstea ‘'entity has taken

made in previous reports:

B | I

il - P

the following actions to comply with the observations

Sr. No. Observations | Observations | Actions taken | Comments of

of the | made in the by the listed | the Practicing
Practicing secretarial entity, if any Company
Company compliance Secretary on
Secretary in | report for the the actions
the previous | year ended... taken by the
reports (The years are listed entity

to be

mentioned)




