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¥ Eco Recycling Limited

May 24, 2025

BSE Limited

Phiroze Jeejeeboy Towers

Dalal Street

Mumbai — 400 001

Scrip Code : 530643

Scrip Name : ECORECO

ISIN : IN2316A01038

Ref : Disclosures under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations

and Disclcsure Requirements) Regulations, 2015 as amended (Listing Regulations)

Subject : Submission of outcome of Board Meeting held on May 24, 2025

Dear Sir/Mzadam,

This is in continuation to ourearlier intimation dated May 17, 2025, with respect to the meeting of the Board of
Diractors of the Company, scheduled on May 24, 2025.

Pursuant to Regulatons 30 and 33 of SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2015,
we would like to inform you that the Board of Directors of the Company, at its Meeting held today, which
commenced at 11:00 a.m. and concluded at 2:00 p.m., inter-alig, considered and approved the following matters:

1. Audited Financial Results of the Company for the fourth quarter and Financial Year ended March 31, 2025,
glong with Statement of Profit & Loss, Statement of Assets & Liabilities and the Statement of Cash Flow, for the
fnancial year ended March 31, 2025, both on Standalone and Consolidated basis, in accordance with the
provisions of Regulation 33 of the SEBI Listing Regulations, and the Auditors’ Report thereon.

These results have been duly reviewed by the Audit Committee and audited by M/s DMKH & Co., Chartered
Accountants, Statutory Auditors ofthe Company.

The copies of the aforesaid Financial Results along with the Auditors’ Reports thereon issued by M/s DMKH &
Co., Chartered Accountants, Statutory Auditors of thea Company and Declaration on Unmodified Opinionon the

Audit Reports on Financial Results, both on Standalone and Consolidated basis, are enclosec herewith, are
enclosed herewith as Annexure - I.

2. Appointment of Mr. Yeshwant Babarao Sortakke (DIN 11122800) as an Additional Director,

Based on the recommendations of the Nomination and Remuneration Committee and subject to approval of
the Shareholders, have unanimously approved the appointment of Mr. Yeshwant Babarao Sontakks (DIN
11122800) as an Additional Director in the capacity of a Non-Executive Independent Cirector cf the Company
for a period of five years with effect from May 16, 2025 to May 15, 2030.

To the best of our knowledge and information as confirmed by Mr. Sontakke, he has not been debarred from
holding the office as a Director of the Company, by vrtue of an order passed by the SEBI or any other authority.
Further, as affirmed by him, he is not disqualified from holding the office as a Director pursuant to the
provisions of Section 164 of the Companies Act, 2013.
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3. Appointment of M/s. KPUB & Co., Practicing Company Secretaries, Mumbai as the Secretarial Auditors of the
Company for a consecutive t2rm of five years.

The disclosure of information as required under Regulation 30 of the SEEI Listing Regulations, read with Para A
of Part A of Schedule Il of the SEBI Listing Regulations and SEBlI Master Circular No.
SEBI/HO/CFD/PoD2/CR/P/0155 dated Novemboer 11, 2024, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, in respect of the business items mentioned &t point no. 2 and 3, Is
enclosed herewith as Annexure - II.

You are requested to take the information on records.

For Eco Recycling Limited
tLING

KSonl MU’-J‘EP” ig.’
Managing Directo \ f“/
DIN 01274250 r&__}‘/

Encl: As above
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Annexure - |

m DMKH & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO
THE BOARD OF DIRECTORS OF
ECO RECYCLING LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of Standalone Financial Results of ECO RECYCLING
LIMITED (the “Company”), for the quarter and year ended March 31, 2025 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone statement:

i. s presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit, other comprehensive income and other financial
information of the company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Fthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for qualified opinion on the standalone
financial statements.

Emphasis of Matter Paragraph

1. The Company has not carried out a fair valuation of the property and assets located at its Kharbazo,
Mumbai unit and continues to carry them at historical cost. The production activities at this
location could not be commenced due to certain unavoidable circumstances in the past.
Consequently, no depreciation has been charged on these assets ever since. Company believes
that the carrying amounts of these financial assets and financial liabilities approximate their fair
values and that the impact of change, if any, on account of fair valuation of these financial assets
and financial liabilities, will be insignificant. Our opinion is not modified in respect of this matter.
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2. Anamount of X 2,35,16,348 is receivable from M/s Keynote Capital Limited (“Keynote”) in respect
of certain share transactions alleged to have been misappropriated by Keynote. As stated in the
note, the matter is currently sub judice and pending for final adjudication before the Hon’ble
Bombay High Court. Our opinion is not modified in respect of this matter.

3. We draw attention to significant accounting policies under Notes forming part of standalone
financial statements, which describes the Company’s accounting policy regarding depreciation on
property, plant and equipment. The Company has not considered the residual (salvage) value of
fixed assets while computing depreciation, which is not in accordance with the requirements of
Indian Accounting Standard (Ind AS) 16 — Property, Plant and Equipment. As stated in the note, the
management is of the view that the useful life estimated for the assets is lower than their actual
economic life, and therefore, any residual value at the end of the useful life would be insignificant
and not material to the standalone financial statements. Accordingly, depreciation has been
charged without considering residual value, Our opinion is not modified in respect of this matter,

4, We draw attention to Note No 7 to the standalone financial statements, which states that the
Company has made an additional income tax payment of X 1,21,64,460 in current Financial Year
i.e. FY 24-25 in the month of September 2024, pertaining to the previous financial year ended
March 31, 2024. The said amount has been recognized as an expense in the Statement of Profit
and Loss under Tax Expense for earlier Financial Year. Our opinion is not modified in respect of this
matter.

Management's Responsibilities for the Standalone Financial Results

The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued therecunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintgin
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
errar, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results,

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

These quarterly Standalone Financial Results as well as the year-to-date Standalone Financial Results
have been prepared on the basis of the audited standalone financial statements. The quarterly
standalone financial results for the quarter ended March 31, 2025 are derived figures between the
audited figures in respect of the year ended March 31, 2025 and the published year-to-date figures up



to December 31, 2024, being the date of the end of third quarter of the current financial year, which
were subject to limited review by us.

For DMKH & Co.
Chartered Accountants
Firm Registration Number: 116886W

A N A NT Digitally signed by
ANANT NYATEE
Date: 2025.05.24

N YATE E 12:45:15 +05'30'
Anant Nyatee
Partner
Membership Number: 447848
UDIN: 25447848BMNWTFA9768

Place: Mumbai
Date: May 24, 2025
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Eco Recycling Limited

STATE DITED STANDALONE FINANCIAL RESULTS FO R & YEAR ENDED MARCH 31, 2025
(Rs. in Lacs, Excapt EPS)
Quarter ended Year ended
Particulers
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Auditad
| Income
Fevenue from Operatons 977 992 806 4396 2,802
Other Income 107 17 50 260 461
Total Income 1,084 1,009 856 4,656 3,263
] Expenses
Materials Consumed 281 86 218 €94 461
Furchases 334 47 42 526 333
Change in Inventory (499) 22 (54) (557) (217)
Employee Eenefits 108 90 121 382 325
Finance Cost 15 16 35 54 70
Depreciation and Amortisation Expenses 26 25 (26) 100 80
Other Expenses 55 81 100 155 251
Total Expenses 320 367 436 1465 1,303
n Profit / (Loss) Before Exceptional Itams 764 642 420 3,191 1,960
v Exceptional Items = = - = =
\" Profit/ (Loss) Before Tax 764 642 420 3191 1,960
Vi Tax Expense
Current Tax 300 100 171 700 347
Deferrad Tax 31 1 (19) 36 (7]
Previous Year Tax 122 - - 122 -
Vil Profit/(Loss) for the Year 311 541 268 2333 1,620
Vil | Other Comprehensiva Income
{A) Items that will be reclassified to P & LA/c
i) Provizion for Gratuity 5 - 2 s 2
ii) Change in Fair Value (19) (37) 452 (#7) 143
(B) Income Tax relatirg to itemsin (VIIl A) 24 5 (49) 29 (17)
Total Other Comprehensive Income 10 (32) 405 (43) 123
X Total Comprehensive Income for the Period 321 509 673 2290 1,748
% Earnings Per Share (FV Rs 10 per Share)
sasic & Diluted 1.60 2.80 1.38 12.09 8.33
£PS for the Quarters are not Annualised
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Eco Recycling Limited

Notes:

1. The zbove resu't was reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 24, 2025.

2. Statement of Assets and Liabilities as on March 31, 2025 and the Stztement of Cash Flow for the year ended March 31, 2025 and previous yezr
to vear figures are annexed herewith.

3. The above result has been prepared in accordance with the Companies (Indizn Accounting Standzrds) Rules, 2015 (Inc AS) prescribed under

Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extentapplicable.

The company ooerates in a single business segment of E-waste Management and hence, segment wise details are not applicable.

Previous period figures have been regrouped /reclassified as considered necessary to facilitate comparison.

No Irvestor complaints were pending at opening and at the end of the quarter. Complaints received and resolved during the quarter- NIL.

Company has made an additional income tax payment ofX 1,21,64,460 in currant Financial Year i.e. FY 24-25 in the month of September 2024,

pertzining to the previous financial year ended March 31, 2024. The said amount has been recognized as an expense in the Statemant of Profit

and Loss under Tax Expense for earlier Financial Year.

i A

For and on behalf of the Board of

DIN 01274250

Mumba, May 24, 2025
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Eco Recycling Limited

(Rs. in Lacs)
Particulars 31.03.2025 31.03.2024
Audited Audited
ASSETS
A. NON-CURRENT ASSETS
(a) Property, Plant and Equipment 5,865 3,827
(b) Intangible Assets 18 I
(c) Financial Assets
(i) Investmen:s 903 988
(ii) Loans 165 165
(iii) Other Non-Current Financial Assets 55 51
(d) Other Non-Current Ass=t 255 250
TOTAL NON-CURRENT ASSETS 7,261 5,388
B. CURRENT ASSETS
(a) Inventories 1,185 628
(b) Firancial Assats
(i) Investments 97 651
(i) Trade Receivables 762 445
(ii) Cash and Cash Equivalents 223 63
(iii) Bank balances other than (ii) zbove - -
(iv) Other Current Financial Assets - -
(c) Other Current Assets 1,245 589
TOTAL CURRENT ASSETS 3,512 2,382
TOTAL ASSETS 10,773 7,770
EQUITY AND LIABILITIES
A. EQUITY
(a) Equity Share Capital 1.930 1.230
(b) Other Equity 6,898 . 4,607
TOTALEQUITY 8,828 6,537
B. LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liakilities
(i) Borrowings 115 115
(ii) Lease Liabilities 364 454
(b) Deferred Tax liabilities (Net) 61 55
(c) Provisions 77 75
(d) Other Non-Current Liabilities - 3
TOTAL NON-CURRENT LIABILITIES 617 700
CURRENT LIABILITIES
(a) Financial Liabllities
(i) L=ase Liabilties 86 4)
(i) Trade Payables 126 12
(iii) Other Current Financial Liabilites 15 43
(b) Otker Current Liabilities 55 84
(c) Provisions 1,047 353
TOTAL CURRENT LIABILITIES 1,329 533
TOTAL EQUITY AND LIABILITIES 10,773 7,770
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Eco Recycling Limited

TANDALONE L ATEME THE YEAR ENDE MARCH 2025
(Rs. In Lacs)
Particlics Year Ended Year Ended
March 31, 2025 March 31, 2024

Cash flow from Operating Activities
Net Profit Before Tax 3,191 1,560
A for Non ¢ her items :
Gan on Sale of Investmants (125) (428)
Sundry Balance Written Back (11) (18)
Interest and Dividend Ircome (11) (13)
Other Non-Operating income |
Depreciationand Amortization 101 g0
Firance Cost 64 70
Ogperating Profit before working capital changes 3,210 1,651
Adjustments for:
(Increase) / Decrease in Inventories (557) (217)
(Increase) / Cecrease in Trade Receivables (318) (271)
(Increase) / Decrease in Loans anc other Financial Assets (4) (75)
(Increase) / Decrease in Other Current Assetand Other Non-Currant Asset 23 (57)
Increase / (Dacrease) in other Trade Payables 115 (957)
Increase / (Dacrease) in other Financial Liabiities (30) 26
Increase / (Dacrease) in other Current Liabilities (29) 33
Increase / (Dz=crease) in Provision (6) o 5

Total 2,410 138
Income Tax Paid (net of refunds) (822) (347)
Cash generated from Operating Activities (I) 1,588 (209)
Czsh Flow from Investing Activities
Inflows
Szle of Invesiments (Net) 712 445
Interest and Dividend Income n 13
Outflows
Purchase of Fixed Asses (2,049) (204)
Cash generated from Investing Activities (1) (1,326) 254
Cash Flo m Finandn ivities
Outflows
Repayment of Lease Rent (108) -
Cash generated from Financing Activities (ll) (108) -
NET INCREASE / (DECREASE) CASH AND CASH EQUIVALENTS 154 45
Add: cash ard cash equivalent at the beginning of theyear €9 24
CASH AND CASH EQUIVALENT AT THE END OF THE YEAR 223 69

s
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m DMKH & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO
THE BOARD OF DIRECTORS OF
ECO RECYCLING LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated Financial Results of ECO RECYCLING
LIMITED (“the Parent Company”) and its subsidiaries (Parent Company and its subsidiaries together
referred to as “the Group”) for the quarter and year ended March 31, 2025 (the “Statement”)
attached herewith, being submitted by the Parent Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our infarmation and according to the explanations given to us, the
aforesaid Consolidated statement:

i.  Includes the results of the following entities:

Holding Company:
1. Eco Recycling Limited

Subsidiary Company:
1. Ecoreco Park Pvt Ltd
2. Ecoreco Enviro Education Pvt Ltd

ii.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

.  give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally

accepted in India of the net profit, other comprehensive income and other financial
information of the Group for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled aur other ethical responsibilities
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in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for qualified opinion on the
consolidated financial statements.

Emphasis of Matter Paragraph

1. The Company has not carried out a fair valuation of the property and assets located at its Kharbao,
Mumbai unit and continues to carry them at historical cost. The production activities at this
location could not be commenced due to certain unavoidable circumstances in the past.
Consequently, no depreciation has been charged on these assets ever since. Company believes
that the carrying amounts of these financial assets and financial liabilities approximate their fair
values and that the impact of change, if any, on account of fair valuation of these financial assets
and financial liabilities, will be insignificant. Our opinion is not modified in respect of this matter.

2. Anamount of % 2,35,16,348 is receivable from M/s Keynote Capital Limited (“Keynote”) in respect
of certain share transactions alleged to have been misappropriated by Keynote. As stated in the
note, the matter is currently sub judice and pending for final adjudication before the Hon’ble
Bombay High Court. Our opinion is not modified in respect of this matter.

3. We draw attention to significant accounting policies under Notes forming part of consolidated
financial statements, which describes the Company’s accounting policy regarding depreciation on
property, plant and equipment. The Company has not considered the residual (salvage) value of
fixed assets while computing depreciation, which is not in accordance with the requirements of
Indian Accounting Standard (Ind AS) 16 — Property, Plant and Equipment. As stated in the note, the
management is of the view that the useful life estimated for the assets is lower than their actual
economic life, and therefore, any residual value at the end of the useful life would be insignificant
and not material to the consolidated financial statements. Accordingly, depreciation has been
charged without considering residual value. Our opinion is not modified in respect of this matter.

4. We draw attention to Note No 8 to the standalone financial statements, which states that the
Company has made an additional income tax payment of X 1,21,64,460 in current Financial Year
i.e. FY 24-25 in the month of September 2024, pertaining to the previous financial year ended
March 31, 2024. The said amount has been recognized as an expense in the Statement of Profit
and Loss under Tax Expense for earlier Financial Year. Our opinion is not modified in respect of this
matter.

Management's Responsibilities for the Consolidated Financial Results

The Board of Directors of the Group are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Group and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the



going concern basis of accounting unless the Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of Internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and eventsin a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding Consolidated Financial Results of the
Group to express an opinion on the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

These quarterly Consolidated Financial Results as well as the year-to-date Consolidated Financial
Results have been prepared on the basis of the audited Consolidated Financial Statements. The
quarterly Consolidated financial results for the quarter ended March 31, 2025 are derived figures
between the audited figures in respect of the year ended March 31, 2025 and the published year-to-
date figures up to December 31, 2024, being the date of the end of third quarter of the current
financial year, which were subject to limited review by us,

For DMKH & Co.
Chartered Accountants
Firm Registration Number: 116886W

ANANT  pohoct
NYATEE i
Anant Nyatee

Partner

Membership Number: 447848
UDIN: 25447848BMNWFB7883

Place: Mumbai
Date: May 24, 2025
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(Rs. in Lacs, Except EPS)
Quarter ended Year ended
Paticwion 31.03.2025 | 31.12.2024 | 3103.2024 | 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited
! Income
Revenue from Dperations 977 992 805 4,396 2,801
Other Income (27) (46) (39) 234 725
Totzl Income 950 946 766 4,630 3,517
] Expenses
Materials Consumed 281 86 218 634 461
Purchases 334 47 42 526 333
Change in Inventory (499) 22 (54) (557) (217)
Emgloyee Benefits 1 91 121 386 325
Finance Cost 15 16 35 64 70
Depreciation and Amortisation Expenses 27 25 (26) 101 80
Othar Expenses 54 84 110 249 255
Total Expenses 323 371 446 1,463 1,307
i Profit / (Loss) Before Exceptional ltems 627 575 320 3,167 2,220
IV | Exceptional ltems - - - - -
v Profit/ (Loss) Before Tax 617 575 320 3,167 B 2,220
Vi Tax Expense
Current Tax 288 100 179 T 387
Deferred Tax (3) | (24) (8) 1
Previous fear Tax 122 122
Vil Profit/(Loss) After Tax 220 474 165 2338 1,822
VIll | Other Comprehensive Income
(A) ltems are not reclassified 10 Profit & Loss
i) Provision for Gratuity 3 - 2 b 2
ii) Change in Fair Velue (53) (37) (166) 177) 143
(B) Income tax rclating to items in (A) above 6 5 (49) 29 (17)
Other Comprzhensive Income (22) (32) (213) [43) 128
X | Total Comprehensive Income for the Period 198 442 (48) 2,295 1,950
X Net Profit after tax attributed to:
Controlling Interest 208 489 189 2,342 1,783
Nen-Controlling Interest 12 (15) (24) (4) 39
Xl | Other Comprehensive income attributed to:
Controlling Irterest (22) (32) (213) (43) 128
Nen-Controlling Interest - - - - -
Xl | Total Comprehensive Income attributable to:
Centrolling Interest 186 457 (24) 2,299 1911
Non-Controliing Interests 12 (15) (24) (4) 39
Xl | Pzid-up Equity Share Capital 1930 1,930 1,930 1,930 1930
XV Other Equity as per Statement of Assets anc
Liabilities - - - 5,863 4,653
XV | Earnings PerShare (FVRs 10 perShare)
Rasic & Diluted 119 245 0.86 12.12 c.44
The EPS for Quarters are not Anrualised
OIS
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Notes:

The above result was reviewed by the Audit Committee and approved by the Beard of Directors at their meetirg held on May 24, 2025.

_ Statement of Assats and Lizbilities as on March 31, 2025 and Statement of Cash Flow for the year ended March 31, 2025 and previcus year to

year figures are ennexed herewith.

The Consolidate¢ financial results include results of Wholly Owned Subsidiary Ecoreco Enviro Education Pvt Ltd and Suksidiary Ecoreco Park
Pvt Ltd.

The above result has been prepared in accordance with the Comparies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescrioed under
Section 133 of the Companes Act, 2013 and other recognized accounting practices and pclicies to the extent applicable.

The ccmpany operates in asingle busness segment of E-waste Management and hence, segment wise details are not applicable.

Previcus period figures have been regrouped / reclassified as considered necessary to facilitate comparison.

No Investor comolaints were pending at opening and at the end of the quarter. Complaints received and resolved during the quarter- NIL.
Company has mzde an addtional inceme tax payment of 1,21,64,450 in current Financial Year i.e. FY 24-25 inthe month of September 2024,
pertaining to the previous financial year ended March 31, 2024. The said amourt has been Recognized as an expense in the Statement of Profit

and Loss under Tax Expense for earlier Financial Year. 5

For and on behalf of the Board of

Eco Recycling Limited

N . ., ‘)’
<—B K Soni f\‘;:‘;‘_}_\_,.aﬁ
N ,
Chairman & Managing Dire

,ﬁ'—fg 3 omen 1=

g WA M)

DIN 01274250

Mumbai, May 24, 2025 “
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CONSOLIDA SHEET AS AT MARCH 21, 2025
(Rs. in Lacs)
31.03.2025 31.03.2024
—;—s Audited Audited
ASSETS
A. NON CURRENT ASSETS
(a) Property, Plant and Equipment 5,865 3,928
(b) Intangible Assets 19 8
(c) Financial Assets
(i) Investments 268 516
(i) Loans 165 165
(ii) Other Non-Current Financial Assets 61 51
(d) Other Non-Current Asset 255 250
TOTAL NON CURRENT ASSETS 6,733 5018
B. CURRENT ASSETS
(a) Inventories 1,185 628
(b) Financial Ascets
(i) Investments 813 1158
(i) Trade Receivables 762 445
(i) Cash and Cash Equivalents ’ 292 152
(iii) Bank balances other than (ii) above - =
(iv) Other Current Financial Assers - -
(c) Other Current Assets 1271 661
TOTAL CURRENT ASSETS 4,323 3,044
TOTALASSETS 11,056 8,062
EQUITY AND LIABILITIES
A. EQUITY
(a) Equity Share Capital 1,930 1,330
(b) Other Equity 6,863 4,553
Total Equity attributable to arent 8,793 # 6,583
Non-Controlling Interest 165 169
TOTAL EQUITY 8,058 6,752
B. LIABILITIES
NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 269 115
(ii) Lease Liabilities 364 454
(b) Deferred Tax liabilities . 34 72
(c) Provisions 77 76
(d) Other Non-Current Liabilities = .
TOTAL NON CURRENT LIABILITIES 744 717
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings - -
(i) Lease Liabilities 86 40
(ii) Trade Payebles 126 27
(iii) Other Current Financial Liabilities 16 4
(b) Other Current Liabilities 55 85
(c) Provisions 1,071 397
TOTAL CURRENT LIABILITIES 1,354 5¢3
TOTAL EQUITY AND LIABILITIES 11,056 8,062

(-wasta recycling facility registered with CPCB & MPCB | R2V3 RESPONSIBLE RECYCLING™
- CIN: L74120MH1994PLC079971
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CONSOLIDATED CASH FLOW STATEME YEAR ENDED 31ST MARCH 2025
(Rs. In Lacs)
Particulars Year Ended March 31, Year Ended March 31,

2025 2024
Cash flow from Operating Activities
Net Profit before tax 3,167 2,220
Adjustments for Non cash an :
Gain on Sale of Investments (91) (627)
Sundry 8alance Written Back (10) (1R8)
Interestand Dividend Income (15) (17)
Other Non Operating income 2 -
Depreciation and Amortication 101 80
Finance Cost 64 70
Operating Profit before working capital changes 3,218 1,707
Adjustments for:
(Increase) / Decrease in Inventories (557) (217)
(Increase) / Decrease in Trade Receivables (318) (200)
(Increase) / Decrease in Loars and other Financia Assets (7) (171)
(Increase) / Decrease in Other Current Asset and Other Non Current Asset 74 (3)
Increase / (Decreese) in other Trade Payables 99 (1051)
Increase / (Decrezse) in other Financial Liabilities 71 26
Increase / (Decrezse) in other Current Liabilities (29) 33
Increase / (Decrease) in Provision (29) . 5
Total 2,526 129
Income Tax Paid (net of refunds) (837) (387)
Cash generated from Operating Activities (I) 1,68¢ (258)
Cash Flow from Investing Activities
Inflows
Sale of Investmen:s 629 516
Interest and Dividend Incomz 15 17
Outflows
Purchase of Fixed Assets (2,049) (204)
Cash generated from Investing Activities (11) (1,405) 329
Cash Flow from Financing Activities
Outflows
Repayment of Lease Rent (108) E
Repayment of Borrowings (36) (36)
Cash generated from Finandng Activities (I1) (144) (36)
NET INCREASE / (DECREASE| CASH AND CASH EQUIVALENTS 140 36
Add: cash and cash equivalent at the beginning of the year 152 116
CASH AND CASH EQUIVALENT AT THEEND OF THE YEAR 292 152

Tel.: +91 22 4005 2951 /52 /53 Fax: +91 22 4005 2954 Email: info@ecoreco.com Website: www.ecoreco.com
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Details required under Regulation 30 of SEBI Listing Regulations read with SEBI Master Circular No

B
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Annexure Il

SEBI/HO/CFD/PoD2/ CIR/P/0155 dated November 11, 2024

1. Appointment of Mr. Yeshwant Babarao Sontakke

Sl.

No.

Particulars

Details

Reason for change

Appointmznt of Mr. Yeshwant Babarao Sontakke (DIN
11122800) as an Additional Director in the capacity of a
Non-Executive, Independent Director of the Company.

Date of appcintment/re-appeirtment and

terms of appointment

Mr. Yeshwant Babarao Sontakke (DIN 11122800) is
appointec as an Additional Directors in the capacity of
aNon-Executive, Independent Director of the Company
for a period of five years with effect from May 16, 2025
to May 15, 2030, subject to approval of the Members
of the Company.

Brief Profile

Mr. Yeshwant Babarao Sontakke has a PhD in
Environment Toxicology, Master’'s Degree in
Environmant. An expertise in the fi€ld of environment
protection spanning over three decades.

Fave served on the Board of MPCB as Joint Director,
Water Pollution Control Division. Have attended
several national and International conferencss,
workshops with Awareness drives. Working in field of
Environmental Pollution Control for more than 27
years.

Disclesure of relationships between directors
(in case of appointment of director)

Mr. Sontzkke is not related to any of the Directors of
the Company

422, The Summit Business Park, Near WEH Metro Stetion, Andheri-Kurla Road, Andheri (E), Mumbai - 400 093.
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2. Appointment of Secretarial Auditors
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Sl.

No.

Particulars

Details

[y

Reason for change

Appointment of M/s. KPUB & Co., Practicing Company
Secretaries, Mumbai, as the Secretarial Auditor of the
Company.

(=

Date of appointmert/re-appeintment and
terms of appointment

Appointed as Sacretarial Auditor by the Board of
Directors in theirmeeting held today i.e., May 24, 2025,
to hold office from the financial year 2025-26 till
financial year 2029-30, subject to approval of members
at the ensuing Annual General Meeting.

Brief Profile

M/s. KPUB & Co., Practicing Company Secretaries,
Mumbai, provide professional services for corporate
planning and compliances including advisory and
certification services, corporate actions, representation
before various regulatory authorities, scrutinizers, and
various other services, etc. The firm holds a valid peer
review cartificate issued by the ICSI.

r.
CS Mr. Keshav Purohit, the founder of the firm is an

Associate Member of ICSI having extensive experience
of over 15 years mainly in corporate laws.

Disclosure of relationships between diractors
(in case of appointment of director)

NA
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May 24, 2025

BSE Limitec

Phiroze Jeejeeboy Towers

Daal Street

Mumbai — 400 001

Scrip Code : 530643

Scrip Name : ECORECO

ISIN : INE316A01038

Ref : Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulztions, 2015 as amended (Listinz Regulations)

Subject :Audit Report with Unmodified Opinion, on Audited Standalone and Consolidated Financial Results
for the quarter and financizl year ended March 31, 2025

Dear Sir/Madam,

Pursuant to Regulation 33(3) of the Listing Ragulations, the Board of Directors of the Company at its meeting
he'd today nas considered and approved the enclosed Audited Standalone and Consolidated Financial Results of
the Company for the financial year ended March 31, 2025.

In compliarce of Rezulation 33(3)(d) of the Listing Regulations, we hereby declare that the Statutory Auditors of
the Company, namely, M/s DMKH & Co., Chartered Accountants, have issued Audit Reports with Unmodified

Opinion on the Aucited Financial results of the Company, for the quarter and financial year ended march 31,
2025.

You are reguested to take the information on records.
For Eco Recycling Limited

Z="" 7 —
A
B K Soni | \_-/

Managing Direct
DIN 01274250
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