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May 24,2025

To,
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Sub.: Annual Secretarial Compliance Report for the financial year ended March 31r2025

Dear Sir / Madam,

In compliance with Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, as amended, read with applicable circulars issued by the Securities and Exchange

Board of India, from time to time, please find enclosed herewith the Annual Secretarial Compliance

Report for the financial year ended March 31,2025 of TARC Limited, issued by P.K. Mishra &

Associates, Company Secretaries in Practice.

Kindly take the same on record.

Yours Faithfully

For TARC Limited

Encl.: As above

TARC LIMITED, CIN: L7O'io0DL2016PLC39O526

Registered Office:2nd Floor, C-3, Qutab lnstitutional Area, Katwaria Sarai, New Delhi - 110O16.

www.tarc.in I tarc@tarc.in | +011 4124 4300

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower, Dalal Street,
Mumbai - 400001

Equity Scrip Codez 543249
Debt Scrip Code z 976606

Scrip Symbol: TARC

Amit Narayan
Company Secretary
A20094
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PKMISHRA&ASSOCIATES
{eompany Secretaries}

Mobile No" : +91 956c9$4490

Serretarial Compliance Report of TARC Limited for the Financial Year ended on

Marrh 3tr, ZSZ5

(pursuant to Regulation 34A of the Securlties and Exchange Board of India (Listing

Obligations and Disctosure Requirements) Regulations, 2015, as amended up to date)

The Board of Sirectors
TARC Lirnited

!
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Dear Sir(s),

I have csnducted the review of the compliance of the applicable statutory provisions and

the adherenee to good corporale practiqes by TARC Limited having CIN;

L70100DL2016pLC390525 (hereinafter referred as 'the llsted entity'), having its

Registered office at 2,nd. Floor, C-3, Qutab Institl:tional Area, Katwaria Sarai, New Delhi-

110016. secretarial Review was conducted in a manner th*t Brovided me as reasonable

basis for evaluating the corporate randucts/sffitutory compliances and expressing my

opinron thereon,

Based on my verification of the listed entity's books, papers, minutes bosks, forms and

returns filed and othor records maintained by the listed entity and also the information

provided by the listed entity, its officers, agents and authorized representatives during the

cCIfiduct of Secretarial Review, I hereby report that in my opinion, the listed entitY haq'

during the review period covering the financial year ended on March 31, 2025, complied

witn t|te starulory provisrons listed hereunder and also that the listed entity has proper

Board processes and cornpliance meqhanisrn ln place to the ext€flt, in the manner and

subject tCI the reporting made hereinafter:

I, CS pawan Kumar Mlshra, Pr.acticiilg Campany Secretary of P. K. Mishra & Assosiates

have examined:

(a) allthe docurnents and records made available to rne and explanations provided

by TARC Umited ('-the listed er*ity"),

(b)

(c)

(d)

the filings / submissions made by the ltsted entity to the stock exchanges,

website of the listed entity,

any other documents
tq make this Report,

/ fiiing, as mey be reievan which has been relied upon
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for lhe financiai y*flr qn6s6 on 3l5r March, 20?5 ('"Revlew period,,) in respect
of comBliance with the provisions of:

(i) The Securities and Exchange Board of India Act, 1992 (*SEBI Act") and
lhe Regulationsn eirculars, guidelines lssued thereunder; and

tii) The Securities Contracts (Regulation) Act, tg5d (*SCRA,'), rules made
thereunder and the Regulations, circulars, guideilnes issued thereunder by
the Securities and Exchange Board of India ("SEBf");

The specific ReEulationr (including amendments, modification frorn tinre to ttme),
whose provislon$ and rhe crrculars / gr:idelines rssued thereunder, have been
examrned, include: -

(a) Securities and Exchange Board of India (Listing Obligatrons and Disclosure
Reguirements) Regulations, 2015 {*$EBI LOEB Regulafions tO1S,,);

(b) $ecurilies and Exchange Board of India (Issue of Capital and Disclosure
Reqlir*ments) Regulations, 201S;

(c) Securities and Exchange Board of Indla (Substantial Acquisition of Shares
and Takeovers) Regulations, 201.1;

(d) Securities and Exehange Board of India (Buybaqk of Securities) Regutations,
20L8; (Not applicable during the review prylod)

(e) Securtties and Exchange Board of India (Share Based Employee Benefifs
and $weat Equity) Regulations, 3S21; (Not appticable durlng the revletfl,
period)

(f) secunties and Exchange Board of India {I:sue and Listing of Non-
Convertible Securities) Regulations, ZSZL;

(g) SecuritlEs and fxchange Board sf India (Prohibition of Insider Trading]
Regulalions, 2015;

(h) The Securities and Exchange Board of India (Bepositories and Participants)
Regutations, 2018 (to the extent appticabte);

and circularsl guidelines issued thereunder and based on the above examination,
I hereby repoft that, during the revie*, period:

1
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(a)The listed entity has complied with the provisions of the above Regulatians and

circulars/ gutdelines issued thereunder, except in respect of matter specified below:

5r. I Conrpliance
Nc lRequrremenl

tReEUlatlons,/
cl!-f{J la rs

/gurdelines
including
speafic
clause)

Advance
fio|ice of

record date
j to the stock
exch4nges es

per

Regulatron
60{2) of the
SEBI TLODR)
RegulStions,

2015

:RequlationiDeviationsFction: Type,
,ij /Circular Taken of

: t'la. ' by Aetionrt:

gi:lauon

of notice
of R.ecord

Date

s/Bernarks t response

of che
Practrnng
Company
Secretary

of rhe PCS

and any,

R.eDetails sf
Violation

Fine
Arnount

1 BSE

LIU .

Fine Deiay in

i;ubmissisn o
i notice of
; Record Date
1 under

r Regulatton

i 60(?) of the
:SEBI (LODR)
Reguletions,

4UIJ

Rs,

r0000
plus

i6sr@rs
i ryo)

'

has paid

the fine
iam0unt to
BSE Lirnited

*n
'oq.oz.zozs

i'
(blThe listed entity has taken the followin$ actions to comply with the ohserY&tlons

made in previous reports: Not Applicable

Sr 0bservatronsl
remarks oF

the Prafli{ing
Company
Secretary in
preyious
repods

Observations
made in the

Compliance
Repolt for thE
year ended
March 31, 2024

Compliance
Requirement

Cirqu15r57

Gurdelrnes
rnciudrng
specific clause

Details
violation/
deviations
actton
penalty tmpossd,
if any, on the
listed entrty

,t Secretarial i (fteEulatio.rsl
acrross

tlr€ listed r tak€n by
enlrty th€ listed

ent!tY

(cll hereby report that, during the revi6w period the complianee status of the listed

entity wtth the following requirements:

frarticularr Compliante
Status

(Yes/No/ll
ot

Applicable)

0bs*rvatirns /
Remarks by PCS

f{o,5r
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$r:e:'*t* r 1't I 5l;*t1{Jur r{tr $.

The complifi$ce$ of the listed entitY are in
ac€erdance with the appti{eble $effetarifrl
$tandards {5$) issued by the Institute sf
{ompany Seci'*t*ries, sf lndia {ICSI}, &s

notil'ied by the Central Government under
Section 11S (10) of rhe Ccrnpanies Act, 3S13

and martdatority applitable"

$rl*l 1'r*rtiy r.i*tJ*1tr::: r:l the
P':;ll q" r*x:

All applicable poiicies under SEBI
Regulations $re adopted with tha
appr*val of board s{ direstors of the
li$ted entity.

So*tinuatiqn

Z.

Afi the polieies are in conformitY wlth
$HBI F,egulations and have bsen
reviewed & tirnely updatod, as Per
lhe regulations/circularslguldelines

3.

Ma8ntenan** ar*d digclus*reg sfi
website;

Not Afiy

't 1 -.. ,

Yes

Yes

esrpilrate Sovernance reports under
Rrgulati+n 27(?) or.e ascurat* aild

r Th* Listed entity ls marntaining a

funetional website.

Timely disreminatian 9f the
documents / information under a

separate sc{tion oft the website,

Weh-links pravided in annual

specific nrhifh re-dirEets ts the
relevant dseurnentts)/s etion of the

B
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i-i:st1tl(rli?r';atrorl ili lJrr'*"alr.;r I q j

None of the Director(s) of the listed enfiry
rs,/are disqualified under $ection 164 of ths
Companres Act, 2013"

F*tails related t* subsidiarie* af listed
entity have been examined w.r"t,:

(a) ldentification of material
subsidiary companies.

Disclosure rsquirernents of
material as well as other
subsidiarres.

Preservation of Documents:

The listed entify is preserving and
rnarntaining records as prescribed under
SEBI Regulations and disposal of records as
per poliey of pre$Ervation of documents and
archival policy prescribed under SEBI LODR
Regulations,2015,

, The lrsted entity has
provided the required

i confirrnatron on the
same and relance
has been placed on

such confirmatron,

The listed entity does :

not have any Materral
Subsrdrary Cornpany
during the review
penod.

Not Any

Yes

Yes

5
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Perforrnance Evaluatlon:

The listed antity has eonductqd performanee
evaluation of the Eoard, lndependent
directors and the cammittees at the start of
every Financial year as prsscribed in SEBI
Regulations.

&.elated Psr"ty Tra nsactiernsr

(a) The listed €ntity has ohtained priar
approval {f Audit Comrntttee for all

. related party transactions;

Not AnyYes

t

t-"

-"1-- *--1
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(b) In case no prior approval obtained,
the iisted entity shall provide detailed
reasons along with confirmation
whether the transactions were

sussequently approved 1 ratified I

N,A Not Any

relected by the Audtt Committee,

ilrSf lr.rSr.:r't $f trgr,tS it:' ;nft.rrnr..*!;'Jl'l :

, The listed entity has provided all the

required disclosure(s) under Rsgulation 30

along with schedute III of the SEBI L0DR

Regulations, 2015 within the time limits

$rescribed thereunder

Prohibitian of Insider Trading:

The listed entity is in compliance vrith

Regulatron 3(5) & 3(6) of SEBI (Prohibition
IU Not Any

of Insider Tradi Regulations, trO15"

. Actlon taken by SEBI tr Stock
Exchange{s}, lf any:

No actron(s) has been taken agarnst the
irsted antity / its Promotersl

, directorslsubsidiaries either by $EBI or by

, stock Exchanges (including under the

I tandard Operating Procedures issued by

SEBI thraugh various circulars) under SESI

Regulati*ns and circular"slguidelines issued

thereunder except a6 provided underi
0bseruation colurnn.

!l, t_19

(inclusive of GST

@1$o/o) was imposed

' by BSE Limited for
delay in submission of
the notice of RecErd

Date under
Regulation 60(2) of
the SEBI (kODR)

Regulations, 2015,

2. SfBl vrds its lett€r
dated December 16,

2A74 appointed
forensic auditor with
respect to the

i financial statements
of tfre company for
the finaneial Yesr
2020-21, 202r-22
*nd 2022'23.

la

YeS

t
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1 2 Reslgnation of statutory auditors from
the listed entity or its material
subsidiaries:

In case of resignation of slatutory auditor :

from the listed entity or any of its material
subsidiEries during the financial year, the
listed entity and / ar its material
subsidiary(ies) has / have compfied wrth
paragraph 6,1 and 6.2 of section V-D of
chapter V of the Flagter Circular on
compliance with the provisions of the SEBI
(Li$tin6 Obligations and Disclosure
Requirements) Regulations, 2015 by listed
entlties,

No such event

i---_**l -1

3 Additional non-compliances, if any:

No addrtional non-complrances observed for
any of the SEBI regulatronT circularl
guidance note etc. except a9 reported
above.

N0 su{h non-
complianee has been
observed during the
review perisd,

*

Assumptions & Limitation of Scope and Review:

1" Cornpliance of the applicab-le laws and ensuring the authenticity of docurnents and
informatipn furnished. are the responsibtlities of the management of the listed
entity.

2. My respofisibility is ta certify based upon my examination ol relevant documents
and information. Tht$ is neither an audit nor an expression of opinion.

3, I have not verified lhe correctness and appropriateness ef financial records and
Books of Acsounts of the listed entity.

4. This Report rs sqlely for the intended purpose of compliance in terms of Regulatron
24A (2) of the SEtsI (tisting Obligations and Sisc{osure Requrrements) Reguiations,
?015 and is neither an assurance as to the future viability of the listed entity nor
the efficaey or eflectiveness lyith which the management has conducted the affairs
ef the listed entity.

5, This Report is limited to the Statutory Compliances on laws/ regulatrons / guidelrnes
listed in rny rsport whiqh have been ccmplied by the Cornpany up to the date of
thrs Report pertaining to the financial year ended March 31,2A25,
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6, The Compliance of the provrsions of Corporate end oth*r applicable laws, rule$,
regulations, standards is the respanslbility of management, my exat'nination was

iimited to the verification of procedures on randorn test basis,

7 . I have followed the audit practices and proce*5 as we re approprtate to obtarns
reassnable assurance absut the correctness of lhe contents of the secretartal
records. The verification was done on the random test basis to ensure that correct
faet$ are reflected in secretarial records, I believe that the grocesses and practices,

I fcll*wed pr.ovidB a r.easonable basis for my o,pinion,

For P.K. l*tishra & Associates
Company Secretarres
Firrn's Registration No" 52016D[3S?600
Peer Review Certificate No.: 265612022

{q Pa.vi:: KtJnliif 1,1 ;5hrcr

UDIN NO: FOO43O5GOOO4219O9

Date: 23'd may, 2025
Place: New Delhi
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