
DANUBE INDUSTRIES LIMITED 
REG. OFFICE : A-2101, PRIVILON, B/H ISCON TEMPLE, 

AMBLI-BOPAL ROAD, S.G. HIGHWAY, AHMEDABAD — 380054. 
Website: www.danubeindustries.com || Phone: 98244 44038 

Date: 24.05.2025 

To, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai 400 001 

Subject- Outcome of Board Meeting 

Dear Sir/ Madam, 

The Board of Directors of the Company at their meeting held today i.e. May 24, 2025 duly approved and 
took on record the Audited Standalone Financial Results for the quarter and year ended March 31, 

2025. 

We hereby declare that M/s. V S S B & Associates, Chartered Accountants (FRN : 121356W), Statutory 

Auditors of the Company has issued its Audit Report with unmodified opinion on the Standalone 
Financial Results of the Company for the year ended 31st March, 2025. 

Please find enclosed herewith the duly signed Audited Standalone Financial Results for the quarter and 
year ended March 31, 2025 along with the Auditor's Report. 

The meeting of Board of Directors commenced on 06:30 P.M. and concluded on 7:20 P.M. 

This is for your information and records. 

For Danube Industries Limited 

Meena Sunil Rajdev 
Managing Director 
DIN: 08060219 

Encl: As above. 

CIN: L29100GJ1980PLC097420 || E-mail : info@danubeindustries.com



INDIA 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF DANUBE INDUSTRIES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Danube Industries Limited (the 
company) for the quarter ended 31 March, 2025 and the year-to-date results for the period from 1% April, 
2024 to 31* March, 2025, attached herewith, being submitted by the company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (‘Ind AS’) as notified by the MCA under section 133 of 
the companies Act, 2013, read together with the rule 3 of the companies (Indian Accounting 
Standards) Rules, 2015 (as amended from time to time) and other accounting principles generally 
accepted in India of the net profit/loss and other comprehensive income and other financial 
information of the company for the quarter and year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the recognition and measurement 
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the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can.arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As’part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

© Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Evaluate thee appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 and Regulation 52 of Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such disclosures are 



e Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in 

a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the Standalone financial results that, individually or in 

aggregate, makes it probable that economic decisions of a reasonably knowledgeable users of the 

standalone financial results may be influenced. We consider Quantitative materiality and qualitative factors 

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 

effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

1. During the financial year, the company issued 3,09,90,000 equity shares. The impact of this issuance 

has been duly considered in the calculation of Earnings Per Share (EPS). 

2. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure 

between audited figures in respect of the financial year ended March 31, 2025 and the audited year 

to date figures up to nine months ended December 31, 2024. 

Date :24/05/2025 . For, VS S B & Associates 

Place :Ahmedabad Chartered Accountants. 
Firm Reg. N0.121356W 

\ hves A. Shah 

(Partner) 

Membership No. 109944 

UDIN: 25109944BMGPKV1864 



DANUBE INDUSTRIES LIMITED 
(Formerly Known as Dwekam Industries Limited) 

(CIN: L21015G]1980PLC097420) 
way, Ahmedabad-380054 Regd Office :-A-2101 Privilon, B/h Iscon Temple, Ambli-Bopal Road. S G Hight 

E - o o TR 2025 

(Rs. inlacs except Per share data) 

SriNo Particulars Quarter ended 
March 31,2025 

Quarter ended 
December 31, 

2024 

Quarter ended 
March 31,2024 

Year to date 
figures for the 
March 31,2025 

Year to date 

figures for the 
March 31, 2024 

Audited Un-Audited Audited Audited Audited 
Revenue From Operations 
() Revenue from Operations 3,724.05| 349117 3,159.29) 10,96637] 8,703.38} 
(b) Other Income 0.08] (0.00) 088} 050} 4,08} 
Total Revenue (Net) 3,724.13 349117 3,160.18. 10,966.87 8,707.46| 
Expenses 
a. Cost of Materials Consumed 
b. Purchases of Stock-in-trade 396723 353160 3,170.41) 11,3897 8,656.74] 
. Changes in inventories of Stock-in-Trade (424.94) (197.29) (101.14) (932.20) (466.97)] 
d. Employee benefits expenses 21.70| 2369 61.79) 92.85| 98,01} 
e. Finance Cost 39.28] 3993 55.36] 133,67] 136.62] 
F_Depreciation and Amortization Expenses 2.40 244 147 7.78 5.89 
£ Other Expenses 38.03] 60.46 18.94] 159.41 139.11] 
Total Expenses 3,643.70 3,460.83 3,206.84 10,800.48 857139 
Profit/(Loss) before Exceptional and Extraordinary 
items and tax (1-2) 8043 3033] (46.66)| 166.40 13606 
Exceptional [tems 0| [] 
Profit/(Loss) before Extraordinary items and tax (3-4) 8043 (46.66) 
Extraordinary Items (income) 

SI
ES
 

Profit Before Tax (5-6) 
[l 

(46.66)’ 
Tax Expenses 
(a) Current Tax (13.51) 
(b) Deferred Tax 148 
“Total Tax Expenses (12.03). 

Net Profit/ (Loss) for the period from continuing 
Operations (7-8) (34.63) 
Profit (Loss) rom Discontinulng operations before Tax 
“Tax Expenses of Discontinuing Operations 
Net Profit/(Loss) from Discontinuing operations after Tax 
(10-11) 
Share of Profit (Loss) of associates and Joint Vetures 
accounted for using equity method 
Net Profit (Loss) for the period (9+12+13) 
Other comprehensive income, net of income tax 
a) 1) Amount o itemn that will ot be reclassifed to profic or 
loss 

ii) Income tax relating to items that will not be reclassifed to 
profitor loss 
b) 1) item that will be reclassifed to profit or loss 

ii) income tax relating to items that will be reclassifed to 
profit or loss 
‘Total other comperhensive income,net of income tax. 

16 Total Comprehensive income for the period 59.68] (3463 12173 97.26) 
17 Details of equity share capital 

Paid-up Equity Share Capital 1,819.80 1,200.00 181980 1,200.00 
Face Value of Equity Share Capital 2.00 2.00 2.00 2.00 

18 Details of debt securities 
Paid -Up Debt capital 
Face value of debt Securities 
Reserve excluding revaluation reserves as per 
balance sheet of previous accounting year 1,607.02 43584 

Debenture Redemption reserve 
Earning per Share 
Earning per Share for Continuing Operations 
Basic Earning (Loss) per share from Continuing 
operations 0.70] 

Diluted Earning (Loss) per share from Continuing 
operations 
Earning per Share for discontinuing Operations 
Basic Earning (Loss) per share from discontinuing 
operations 
Diluted Earning (Loss) per share from discontinuing 
operations 



[ Earnings per Equity Share 
Basic Earning (Loss) per share from Continuing and 
discontinuing operations 0.18} 0.03 (006) 070 0.16} 

Diluted Earning (Loss) per share from Continuing and 
discontinuing operations 

0.18] 0.03 (006) 070 0.16} 

Note: 
[The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 24th May, 2025. 

2 The previous periods figures have been regrouped whereever necessary. 
3 [This statements has been prepared in accordance with the Companies ( Indian Accounting Standard ) Rules,2015 - IND AS prescribed under section 133 of the| 

companies Act, 2013 read with the Companies( Indian Accounting Standards) Rules, 2015 as amended by the Companies( Indian Accounting Standards ) 
(Amendment) Rules, 2016 and other recognised accounting practices and policies to the extent applicable and in terms of Regulation 33 of SEBI Listing| 
Obligation and Disclosure Requierment ) Regulations, 2015 . 

4 |The Statutory auditors of the company have carried out a “Independent Auditor's report” of the above results as per Regulation 33 of the SEBI (Listing Obligation 
and Disclosure Requirement) Regulations, 2015. 

5 |During financial year, company has Issued 3,09,00,000 Equity shares and the effect on the same has been reflected on calculation of EPS (Earning per Share). The 
Equity Shares are in pari passu with the existing shares of the Company. 

6_|Statement on Utilisation of proceeds from the preferential issue of the Equity Shares is attached herewith as additional disclosure. 

Place: Ahmedabad 
Date: 24/05/2025 



Additional Disclosure 

Statement on Utilisation of proceeds from the preferential issue of the Equity Shares: - 

Pursuant to the issue of Preferential Equity Shares, the Company has received proceeds 

from the preferential issue of the Equity Shares from the allottees. The utilisation of such 

funds as 0f 31/03 /2025 is detailed below: 

Particulars Amount (% in Lakhs) 

Total proceeds from the preferential issue of the Equity Shares 1,664.16 

Utilised for: 
- Working Capital Requirements 1,656.26 

- Capital Expenditure 

- Repayment of Borrowings 7.90 

- General Corporate Purposes 

- Others (specify) 
Total Utilised 1,664.16 

Unutilised Balance 3 

Note: The balance amount, if any, remains invested in short-term fixed deposits or bank balances, 

pending deployment for approved purposes. 

Note : The Company confirms that the utilisation is in accordance with the objects stated in the 

offer documents/resolutions passed for the issue of Equity Shares. Utilisation has been reviewed 

by the Audit Committee. 

\ D:h AHMEDABAD fi



DANUBE INDUSTRIES LIMITED 
(Formerly Known as Dwekam Industries Limited) 

(CIN: L21015G]1980PLC097420) 
Regd. Office ~A-2101, Privilon, B/h Iscon Temple, Ambii-Bopal Road, § G Highway, Ahmedabad-380054. 

‘Audited Statement of Assets & Liabilities as at 315t March, 2025 

Audited Audited 
Eaiculany AS AT 31.03.2025 ASAT31.03.2024 

1_|Assets 
[A_[Non-Current Assets 

(a) Property, Plant and Equipment 103.42] 80.02 
(b) Capital work-in-progress g 3 
(<) Investment Property B - 
(d) Goodwill - 2 
(€) Other Intangible assets g 5 
(f) Intangible assets under development - B 
(g) Biological Assets other than bearer plants - - 
(h) Financial Assets 
(1) Investments Z6.70 7232 
(i) Trade receivables - - 
(iii) Loans 27197 5670 
(iv) Others (o be specified) - : 

() Deferred tax assets (net) - B 
(1) Other non-current assets 100.57, 102.15] 
Total (A) 504.65 261.19) 

B_[Currentassets 
(a) Inventories 2,085.16) 1,152.95 
(b) Financial Assets 
(i) Investments - B 
(if) Trade receivables 319328 181119 
(ii1) Cash and cash equivalents 3.16} 167.95] 
(iv) Bank balances other than (iif) above - E 
(v) Loans 443.70) 63.97) 
(vi) Others (to be specified) 5 5 

(c) Current Tax Assets (Net) 4 g 
(d) Other current assets 121.11] 26.69 
Total (B) 5,846.40 3,222.76) 
Total Assets (A+B) 6,351.05 3,483.95 

2_[EQUITY AND LIABILITIES 
A_[EQUITY 

(a) Equity Share capital 1,819.80 1,200.00) 
(b) Instruments entirely equity in nature - - 
(<) Other Equity 1,607.02 435.84] 
Total (A) 3,426.82 1,635.84] 

B_|LIABILITIES 
B1 [Non-current liabilities 

(2) Financial Liabilities 
(i) Borrowings 71.04] 55.92| 
(ii) Trade payables - - 
(iii) Other financial liabilities - | 

(b) Provisions g - 
(c) Deferred tax liabilities (Net) 571 460 
(d) Other non-current liabilities - - 
Total (B1) 76.75) 60.51] 

B2 [Current liabilities 
() Financial Liabilities 

(i) Borrowings 1,26159 921.43] 
(i) Trade payables 1,519.42 788.98| 
(iif) Other financial liabilities 3 o 

(b) Other current liabilities 21.36| 38.71 
(c) Provisions 45.10] 38.58 
(d) Current Tax Liabilities (Net) - | 
Total (B2) 2,847.47 1,787.60] 
[Total Equity and Liabilities (A+B1+B2) 6,351.05] 3,483.95| 

Place : Ahmedabad ustries Limited| 
Date : 24/05/2025 

Meena S. Rajdev| 
(anaging Director) 

DIN: 08060219) 



DANUBE INDUSTRIES LIMITED 
(Formerly known as Dwekam Industries Limited) 

Regd. Office :-A-2101, Privilon, B/h Iscon Temple, Ambli-Bopal Road, S G Highway, Ahmedabad-380054. 

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025 
(Amount in Lacs) 

Year ended Year ended 
Particulars 315t March, 2025 315t March, 2024 

Rs. Rs. 
CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax for the year 16640 136.06 
Adjustments for : 

Transferred from reserve 5.09 (5.72) 
Interest Expenses 12190 12060 
Interest Income - (204) 
Depreciation 7.78 5.89 

13477 118.72 
Operating Profit before Working Capital change 30116 254.78 
Adjustments for : 

Decrease/(Increase) in Receivables (1,382.08) 601.89 
Decrease/(Increase) in Inventories (932.20) (466.97) 
Decrease/(Increase) in Short Term Loans & Advances (379.73) (2675) 
Decrease/(Increase) in Other Current Assets (94:41) 238 
Increase/(Decrease) in Payables 730,54 (816.64) 
Increase/(Decrease) in Current Liabilities (1735) 3213 
Increase/(Decrease) in Provisions (1.70) (2,07695) 7.63 (666.33) 

Cash Generated From Operations (1775.79) (41154) 
Income Tax Paid 3532 3733 

NET CASH FROM OPERATING ACTIVITIES Total (A) (181L11) (448.87) 

CASH FLOW FROM INVESTING ACTIVITIES 
Non Current Investment (637) (5.40) 
Purchase of Fixed Assets (31.18) - 
Interest Received - 204 

NET CASH USED IN INVESTING ACTIVITIES Total (B) (37.55) (336) 

CASH FLOW FROM FINANCING ACTIVITIES 
Long Term Borrowing 1513 (733.94) 
Short Term Borrowing 340.16 (219.86) 
Interest Expenses (121.90) (120.60) 
Proceeds from the preferential issue of the Equity Shares 1,664.16 - 
Non Current Assets 158 (11.36), 
Long Term Loans & Advances (215.27) 1,396.81 

NET CASH FROM FINANCING ACTIVITIES Total (€) 1,683.87 311.06 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+B+C) (164.79)| (141.17) 
Cash and Cash Equivalents -- Opening Balance 167.95 309.12 
Cash and Cash Equivalents -- Closing Balance 316 167.95 

(0.00) 0.00 
Note: Previous year's figures have been regrouped/rearranged 
wherever considered necessary. 

Place : Ahmedabad 

Date :24/05/2025 
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