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KOLTE-PATIL DEVELOPERS LTD. 

CIN : L45200PN1991PLC129428 
Pune Regd. Office:  8th Floor, City Bay, CTS NO. 14 (P), 17 Boat Club Road, Pune - 411001, Maharashtra, India. Tel.: + 91 20 6742 9200  

Bangalore Office: 121, The Estate Building, 10th floor, Dickenson Road, Bangalore 560042,  India. Tel.: 080- 4662 4444 / 2224 3135/ 2224 2803 

Web.: www.koltepatil.com Email id: info.kpdl@koltepatil.com 

 

To, 
The Assistant Manager, 
National Stock Exchange of India Limited 
Listing Department, ‘Exchange Plaza’, 
Bandra Kurla Complex,  
Bandra (East), 
Mumbai – 400051 
 

To,                                                                                
The General Manager,                                                
BSE Limited,                              
Corporate Relationship Department,                           
1st Floor, Phiroze Jeejeebhoy Towers,                        
Dalal Street,                                                                 
Mumbai – 400001                                                       

       Date: 24 May 2025 
 
Subject: - Submission of the Outcome of the Meeting of the Board of Directors of the 
Company held on 24 May 2025  
 
ISIN: Equity: INE094I01018 and Debt: INE094I07049, INE094I07064 and INE094I07072 
 
Ref: NSE Symbol and Series: KOLTEPATIL and EQ 
        BSE Code and Scrip Code - Equity: 9624 and 532924 
        BSE Security Code and Security Name – Debt: 974771 and KPDLZC33 
        BSE Security Code and Security Name – Debt: 975276 and KPDL221223 
        BSE Security Code and Security Name – Debt: 976030 and 0KPDL34 
   
Dear Sir/Madam, 
 
Pursuant to Regulation 30, 33, 51 and 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Regulations”) read together with Para A of Part A and Part A 
of Part B of Schedule III of the Regulations, we wish to inform you that the Board of Directors of 
Kolte-Patil Developers Limited (“Company”) at their meeting held on Saturday, 24 May 2025, 
approved the following:  
 
1. The audited Financial Results (Standalone and Consolidated) for the quarter and year ended 

31 March 2025; 
 

Further, pursuant to Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith audited Financial Results (Standalone & 
Consolidated) for the quarter and year ended on 31 March 2025 duly signed by Chairman and 
Managing Director of the Company.  
 
Also find enclosed herewith Audit Reports on the Financial Results (Standalone and 
Consolidated) for the quarter and year ended on 31 March 2025 as submitted by M/s. S R B C & 
CO LLP, Statutory Auditors of the Company. 
 

http://www.koltepatil.com/
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KOLTE-PATIL DEVELOPERS LTD. 
CIN : L45200PN1991PLC129428 

Pune Regd. Office:  8th Floor, City Bay, CTS NO. 14 (P), 17 Boat Club Road, Pune - 411001, Maharashtra, India. Tel.: + 91 20 6742 9200  
Bangalore Office: 121, The Estate Building, 10th floor, Dickenson Road, Bangalore 560042,  India. Tel.: 080- 4662 4444 / 2224 3135/ 2224 2803 

Web.: www.koltepatil.com Email id: info.kpdl@koltepatil.com 

The Meeting of Board of Directors was commenced at 05:00 PM and concluded at 06:45 

PM. 

This is for your information and record. 

Thanking you, 

For Kolte-Patil Developers Limited 

Vinod Patil 
Company Secretary and Compliance Officer 
Membership No. A13258 

http://www.koltepatil.com/
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Particulars

(Unaudited) (Audited) (Audited)

Revenue bom operations 46.196 29.444 20,789 1,08,860 57.914

2 Other income irefer note 10) 291 1.028 550 5.639 5.514

3 Total Income (1*2) 46,487 30.472 21.339 1,14.499 63,428

20.951 72.065

1.649

L383

325 314

Profit/(loss) before t>K for the penod/ywar (3-4) 4,777 (6.803) (10.224)3385 9,136

6

•Deferred tax 1.380 602

602

Profit/Jloss) for the period/ytar (5-6) (4381)3.280 2,783 (7,126)6,862

9 Total comprehensive income/()oss) for the period/year (7*8) 3354 2,783 (4.364) P-209)6336

10 Paid-up eouity share capital (Face value of Rs 10/- each) 7.600 7,600 7,600 7,600 7,600

11 Other eauity eidudirg revaluat'on rese-ves as per oak nee sheet 71,160 67,228

12

4.32 3.66 9.03

4.31 3.66 9.01

Tax expense/fcredit) 

•Current tax

8 Other comprehensive income (net of tax)

items that will not be rechssiRed to profit & oss in subsequent periods 

-Remeasurements of the defined benefit liab> ties

•Ihcome tax relating to items that will not be reclassified to profit & loss

KOLTE-PATIL DEVELOPERS LIMITED

Co'po-ate Identification Number; .45200PN1991PLC129428

Regtsterec Office. 8th Floor. City 3ay. C'S No. 14 (PI. 17 Boat Club Road. Pune • 411001

Teleobore No -91-20-67429700. Website *ww koltepatil.com Email: investorrclationgkoltepatil.com

(Audited) 

(refer note 12)

March 31, 

202S

14,381

1.845

17,814

3.812

1,254

240

(Audited) 

(refer note 12)

March 31. 

2024

39,099 

(20.445) 

2.304 

1,883 

2.151

(5.63)

(5.63)

(111)
28

10,272

7,012

1.04.430

(57.578)

7.736

1.953

6.652

1.153

(1111

28

Earnings Per Share (EPS) (Face value of Rs. 10/- each)*

Basic (Rs.)

Dilutee (Rs.)

(35)

9

(35)

9

(9.38)

(9.38)

No.

_____________________ I______
• Basic ano Diluted EPS tor aH peroCs, except for the year ended March 31. 2025 and March 31,2024 are not annualised.

-Tax pertaining to previous years  

Total tax expenses/jcredlt) for the pertod/year

2,824

41,710

117

1,497

2318 

27,087

(Rs. in lakhs except earnings per share) 

Year ended  

March 31. 

2024

2.157

117

2,274

Expenses

(a) Cost of services, construction and land

(b) (increa$e)/decrease in inventories of finished goods and wo'k-m-progress

(c) Employee benefits expense

(d| Imoa rmentloss or investments

(e| Finance costs

(f) Deprecla- on ano amort satton expense

(g) Other expeh>e>______________________________________________

Total expenses (a to g)

Quarter ended 

December 31. 

2024

2!8?±
28,142

9.306

73.652

5,982

1.046

8.986

1.05363

(3.379)

_281_
(3,098)

Year ended

March 31, 

2025

(2.S34>

62 
I2J22I

Page
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025

Particulars

(Audited)

4,710

40,348

Total no

195,368 205,739 147,600

Total current assets

Total assets 329,687 344,504 256,384

Total equity

Total non-current liabilities

Total equity and liabilities 229,687 344,504 256,384

★

447 
25,022

S3S

2,634

KOLTE-PATIL DEVELOPERS LIMITED

Corporate Identification Number: L45200PN1991PLC129428

Registered Office: Sth Floor, City Bay, CTSNo 14 (P), 17 Boat Club Road. Pune -411001

Telephone No *91-20-67429200 Website www kolfepatil.com. Email: mvestorrelation@koltepatil.com

Liabilities

Non-current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(ill) Other financial liabilities

(b) Provisions

Equity and liabilities

Equity

’a) Equity share capital

^b) Other equity

1,117
27,352

4,943

1,223

90,491

246,398

120,350
922

339

1,760

87,269

752

57

2,698

(Audited) 

(Restated) 

(refer note 9)

23.235

1.340

Current liabilities

(a) Financial liabilities

(i) Borrowings

(ii) Lease liabilities

(iii) Trade payables

A. Dues of micro and small enterprises

B. Dues of other than micro and small enterprises

(iv) Other financial liabilities

(b) Provisions

(c) Other current liabilities

Current assets

(a) Inventories

b) Financial assets

(i) Investments

(ii) Trade.receivables

(iii) Cash and cash equivalents

(iv) Other balances with banks

(v) Other financial assets

[cj Other current assets

2,628

31,294

3,530

1,272
116,606

243,351

18,686 
2,681 
2,321 

742
24,430

23,304
656

2,041

509

77 
1,721

Assets

Non-current assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(d) Right-of-use assets

(e) Financial assets

(I) Investments

(il) Trade receivables

(iii) Loans

(Iv) Other fmandal assets

(e) Deferred tax assets (net)

(f) Income tax assets (net)

(g) Other non-current assets

As at 

March 31, 

2025

Total current liabilities “

As at 

March 31, 

2024 

(Audited) 

(Restated) 

(refer note 9)

7,600 

73.055 

80,655

7.600

69,123
76,723

3,702 

16,612 

10,426

3,929 

11.627 

94,109

40,575 

820 

2,825 

16,167 

6,980 

3,528 

9,102 

84,345

4,073 

2,017 

5,232

8.606

8,788

15,001 

239,085

9.314

1,774 

17,793

943
999

13,833 

250395

____ (Rs. in lakhs)

As at 

April 01, 2023

1,813
17,139

3,539

1,100
_?8,?29

146,480

245 

1,062 

8,345 

6,630 

1,463 

6,694 

172339

7,600

77,282

84382

52 
1.924

40,310 |

3,462 

18,189 

8,278 

4,041 

7.037 

90,602

ru/ \ ’
O-( )r-
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AUDITED STANDALONE STATEMENT OF CASHFLOWS FOR THE YEAR ENDED MARCH 31. 2025

(Rt. In lakhs)

Particulars

■
9,136 (10,224)

10.180

B

Net cash used in in\ (B)

C

D

5.232

5 11

★

(12.561)
17.793

(8)
(813)

(1.076)
(375)

24

5,027

200 

5,232

Net increase/(decrease) in cash and cash equivalents (A*B*C)

Cash and casn equivalents (Opening balance)

Addition in cash & cash equivalents on account of merge'

Cash and casn ecuivalents (Closing salance)

14,821
2,961

17.793

9,410

8,345

38
17.793

1.153
(7)

Cash How from investing activities

Purchase of property, plant and equipment and mtangiole assets

Proceeds from sale of property, plan: and rqvipmert

Fixed deposits (placedj/receerred (net)

Movement in escrow accounts cors dered as other 3ank balance

Purchase of mutual fund

Proceed from sale of mutual fund

Proceeds from buyback/rederrpuor of investments

Payment for acquisition of non-controlling merest in subs diary

I oans grven to subsidiaries (including oartre'ship fi'ms) and associates 

Loans repaic oy subsidiartes (Including pc-rtre'ship firms) anc associates 

Amounts invested in partnersnip firms & LLPs

Interest received

Dividend received

Qsh flow from financing activities

Payment of principal portion of lease liabilities

Payment of Interest on lease1 laoility

Interest paid

Dividend paid

Proceeds from Borrowings

Repayment of Borrow ngs

Proceed of loans *rom subsidiaries

Repayment of cans from suosic:aries

Net cash generated from/(u$ed in) financing activities (C|

(3.306)

16

ash and cash equivalents comprise of:

Osh m hand

Balances w.th barks 

in current accounts

Deposit having onginal matv' tv of ess than 3 months

Total

March 31. 2024 

(Audited)

Year ended

March 31, 2025 

(Audited)

(698) 

(7.486) 

(20.173) 

26,050

1,216 
(1.900)

(456)

696 

(96D 

527

3.190 

(3l90)

0,161)

1.302

(468) 

6.194 

(12,248)

3,430

2,097 
(2,750) 
(1.117)
4.479 

(2,812)
624 

2,995 

71.435)

6.652 

(1.045) 

(2,995)

(62)

(25) 

180 

(548)

(26)

332 

1.953 

(4.662)

(751)

(360)

(11.512)

(3,040) 

28.970

(23.570)
24,308 

<18.699)

(4,654)

20,940

(293)
(3,516)

(5.4531

(25.999)

(291)

(4,432)

(185)

(4.617)

(748)

(30?)
(4.869)

(3,040)
59.494

(26.458)
32.214

(14.682)

41,609

(50.7941

(224) 

(6,68711 

14.674 I 

17.24?

343

(30,108) 

(656)

(30,764)

KOLTE-PAT1L DEVELOPERS LIMITED

Coraorate identification Number. L4S200PN1991PIC129428

Registered Office; Sth Floor, City 3ay, CIS No. 14 (P>. 17 Boat dub Road. Pune ■ 411001

TdeohoreNo’ •91-70-67429200 Website wwwknltepatilcom. Fmail investorrclationgkollepatil com

312-a

1.046

(OD­

DS
5.982
(62D

(3.190)

ash flow from operating activities

Profit/(loss) before tai:

Adjustment for:

Depreciation and amortisation expenses 

P'ofit on sale of mutual fund

Employee stock option expense

Finance cost

Interest income

Dividend income

Provision/liabi ities no longer required written back 

P-ofit/Jloss) on sale of property, plan: and equipment 

Share of (prof t)/loss from partnership firms and LLP 

Gain on fair valuation of financial instruments 

Gain on buy back of investments

P'ovisions 'or doubtful debt'advarces

P-ovision for os> on impairment o' investment

Operating profit/(loss) before working capital changes 

Adjustments for changes In working capital: 

[IncreaseJ/decrease in inventor es 

iIncrease) in :-ade receivab es

(Increase) In other assets

Increase/fdecrease) m trade payables 

I ncrease/( decrease) in other liabilities 

lncreasc/(decreasc) in emp oyee benefit obligations 

ash used In operating activities post working capital changes 

Income tax pa’d (net pf -efund)

Net cash used in operating activities (A)

<0/ \lP
Q-1



KOLTE-PATIL DEVELOPERS LIMITED

Year ended

Particular

1.53 175 1.43 1 53 143

2 (□.n»0.39 0.26 0.27 0.00

(0.5012.4: 1.01 1 Of) 0.01

0.97 0.95 0.97 1.031.03

1.11 1.20 1 20 1.1! 1.20

6 0.14 0.01 0.18

0.910.99 099 0.99 0.91

8 0.37 0 37 0.320.38 0.32

9 20.39 9.92 11.22 56.99 31./7

10 0.17 0.10 0.11 0.41 0.27

n (14%)13% 13% 10% (10%)

12 (20%)7% 9% 6% (11%)

13 38 38 38 38 38

14 80.655 77.266 76,723 80.655 76,723

15 3,280 2.783 (4.281) 6.862 (7,126)

16 432 3.66 9 03

4.3: 366 9.01

★

Additional information pursuant to requirement of regulation 52(4) of the Securities and Eicchange Board of India (Listing Obligation and Disclosure Requirement) Regulation 2015 as amended as at and for 

the period ended March 31, 2025.

[Turnover / Average net trade race vables)

Turnover = Revenue from ooerations

* Ai/erage of opening and closing balance of net trade

Co'oo'atc Identification Number. .1S2OOPNL991PLC129428

Registered Office: Sth floor. City 3ay, CTS No. 14 <P), 17 Boat dub Road, Pune - 411001

Telephone No: -91-20-67429200 Website- www koltcpatil com. Email- mvestorrelationgHcoltepatil com

March 31, 

2025

March 31, 

2024 

(Restated) 

(refer note 9)

Sr.

No.
March 31, 

2025

(5.63)

(5.63)

(Current assets / Current liabilities)

Long term debt to working capital ratio

(long term debt / Working capita )

- Long term de5t ~ Non-curent oorrowings • Cu-ent man."'ties of ong term debt • Non 

current .ease '.'abilities

Working caoital - Current Assets Current liabilities (excluding current maturities of long 

term debt)

Bad debts to account receivable ratio

Quarterended

December 31, 

2024 

(Restated) 

(refer note 9)

Year ended 

March 31, 

2024 

(Restated) 

(refer note 9)

(9 38)

(9.38)

Debt equity ratio

(Debt / Equity)

Debt r Borrow ng ♦ lease liabilities (ror-current and current)

Equity ■ Equity share capita: ♦ Othe* equity_________________________________ ____

Debt service coverage ratio

(Earring avaiiab e for Debt Sers ce / Debt Service)

Earning availab e tor Debt Service - Profit oelore taxes • finance cost (net)" • depreciation 

ano amortisation expense • Impairment of investment • Jrovi$ior fordouotful debts 

/advances

Debt Service = finance cost (Gross)’ • Lease Payments ♦ P-inopa Repayments

Interest service coverage ratio

(Earning available tor Finance cost / Finance cost)

Earning available for Finance cost = Profit be'ore taxes ♦ finance cost (net)* • depreciation

3 and amonizafon expense • Impairment of investment ♦ Provision for doubtful debts 

/advances

Finance cost (Gross)’ ■ interest on loan borrowed • interest on lease and othe’ finance

charges________________________

Current ratio

[Bad debts/ Average ret trace-eceivables)

Bod debts - Provision to' doubtfu Oeots

Average net trade recetvab es ■ Average of ooen ng and dosing balance of net trade 

receivables

Current liability ratio

(Current liabilities / Total liabilities)

Total debts to total assets ratio

(Debt / Total assets)

Debt - Borrowing ♦ Lease liabilities Iron-current and current)

Debtors turnover ratio

Average net trade receiva 

receivables

Inventory turnover ratio

(Cos: of services, construct-on anc land/ Average nventory)

Average inventory Average of oocnirg and dosing balance of inventory

Operating margln(%)

(EBITDA/Turnover)

EBITDA Earning oelore interest, taxes, depreciation, amortisation expenses, impairment of 

investment and other income

Turnover - Revenue from operations

Net profit margin (%j

(Net orofit after tax/Total income)

Capital redemption reserve (Rs In Lakhs)

Net worth (Rs In lakhs)

(Equ ty share capital - Other equity)

Net profit after tax (Rs In Lakhs) “

Net Profit/ (Loss) for the oenod

Earnings Per Share (EPS) (Face value of Rs. 10/- each) not annualised

Basic (Rs.)

I Diluted (Rs.) ___________________________________________

Note: The above ratios a-e not annualised for the year, except for the year ended March 31, 2025 and March 31, 2024. 

n Net of 'inance cos: capitalised.

’Finance cost changed to PKd anc finance cost capitalised.

rp / \in
Q- A vv

pa ge
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★
Place. Pune
Date: M;y 24. 2C25

KOLTE PATIL DEVELOPERS LIMITED

Coroo-ate Identification Number; i4J>200PN.991PLC129i28

Hcgistercc Office. 8th floor. City Jay, CTS No 14 (PJ. 17 Boat Club Road. Pune • 111001

Teleohore No: •91-20-67429200. Website- www lcoltepatil.com. Email: investorrelation@kottepatil.com

Rajesh Patil

Chairman ana Managing Director

(DIN-C03S1866)

For and on behalf of the Board of Directors of 

Kolte-Pull Developers Limited

Standalone Notes:

1 The above rest ts were reviewed by tnc Audit Committee ana aporoved by the Board of Directors a: ts meeting helc on May 24, 2025 ano were subjectec to auo t by the Statutory Auditors.

2 The Company 1$ orecomirantly engaged in the business of Real Estate. Thus, there is no separate reportable operating segment m accordance with Indian Accounting Standard [“Ind AS') 108 • Operating 

Segments.

J Since, the nature of actwites being earned out by the Company ts such that profits/Oosscs) from certain transactions do not necessarily accrue ever y over the year, results of a quarte- may not be 

rep'esentative o* pro'i:s/(losses| for the year.

4 The Company entered into Share Purcnase Agreement or luly 24, 2024 for sale of 20% equity sta*e helc by the Company n SnowHowe' Prope'tles Private Limited rSPPl*'). an associate Compary to Koite- 

Pati Planet Real Estate Private Lmited at an aggregate consideration of Rs S38 lakhs According y. related carrying value of investment of Rs. 776 lakhs has been reduced and resulting gam of Rs. 62 lakhs 

has been included In othe' income for the year endec March 31. 2025.

5 The Company entered t.o Share Purchase Agreement on Decemocr Ci. 2024 for sale of 17% equity stake helc by the Company n Kolte-Patil Planet kiwale Project Private Limited, ar associate Company to 

Kolte-Patil P anet Real Estate Private limited at an aggregate consice'attor of Rs 379 larhs. Accordingly, related carrying va ue of investment of Rs.66 lakhs has been reauced ano 'esultmg gain of Rs. 313 

la<hs has beer nc uded in othe- income for tne quarter ended Decembe' 31. 2024 and year ended Match 31. 2025

6 The Board of Directors had aporoved the draft scheme of amalgamation of Kolte-Patil Integrated Townships Limited (a wholly owned subsidiary of the Company) with tne Compary under Section 233 of the 

Companies Act 2013 reac with Rule 25 of the Companies (Compromises. Ar-angements and Amalgamations) Rules, 2015. However the applicat on for scheme of ama gamat on filed by the Comoany to the 

office of the Hor'b e Regional Director. Western Reg on. Ministry of Co-porate Affairs, Mumbai ("RD") on November 30,2024 has not been aop'oved. Subsequent y, the Board of Directors of tne Compary at 

•u meeting dated February 11. 2025 have approved the draft scheme of amalgamation of Kolte-’atil Integrated Townshios lim.fed with the Company under Section 230-232 of the Companies Act. 2013 

a ong with other applicable previsions and the rules subject to the requisite approvals unde' the Act and sanction of tne scheme by (he Vationa Company law Tribunal. Mumbai Bencn ('NCLT) o’ any otner 

competent authority. The appointee date of the sa d scheme $ Aonl OL 2024 or sucn othe- date as may be approved by NCL1 or any other competent authority. Pending approval ‘rori NCLT. tie merger has 

not been given effect in the aoove sranda one results.

7 On Septemoer 20. 2024, the Debenture Allotment Committee ailotteo 13,377 Series 3 fullv secured, listen, *ated. redeemable, non-conve’tib'e debentures at pa- having face value of Rs. 1.00.000 each 

aggregating to Rs. 13,377 lakhs on a private p acement basis to Marubeni Corporation. Japan. Unless redeemed earlier, NCDs shall be for a period of 120 months. The proceeds 'rom tne issue were utilised 

towards the construction and development of me Project and for genu-al corporate pu-noses of tne Company. The NCDs shall be -edeemed at p-emium which is linked to collections mace Pom sale of the 

carma-'ed units These NCDs along with above edemp: on premium wi I oe -cdccmeo as and when the esenues are ej ected oy tne company in accordance w th the debenture f ust dcec. as amended 
from time to fime.

8 Tne total I steo secured Non Convert Me Debentu-es (NCDs), outstanding as on March 3L 2025 a-e as follows

(a) 20,650 Senior, Secu-ed. Listed. Rated, Redeemable, Zero coupon NCD of face value Rs 100.000 each As at. March 31. 2025, the Company has redeemed debentures amounting to Rs 3.556 lakhs towards 

the outstanding principal amount and has Mid Rs 1,750 Lakhs towards the redemption bremium payable or such cebentu-cs The outstanding arincipal amount o' these debentures is Rs 16.994 lashs with 

a reduced face value of Rs. 82.297 per debenture. Inc security cover in espect of these outstanding Non-Convertible Debentures as bn March 31. 2025 is 1.26 ames principal amount outstanding as at 

pe- od end wnicn has beer caculated on tne bays of valuation of underlying project as at March 31. 2025.

(b) 11,090 Senkr, Secured, listed. Rated, Redeemable. Ze-o coupon NCD of face value Rs. 1.00.000 each As at, March 31. 2025. tne Compary has redeemed debentures amounting tb Rs. 1.596 la<hs 

towards the outstanding principal amount and has Mid Rs 217 lakhs towa-ds the redemption premium jayaole on such debentures. Tne outstanding principal amount of these debentu-cs is Rs. 9.394 lacns 

wtb a educed face value of Rs. 84,708 per deoentu-e Tie security cover in resoect of these outstanding Non Corve-tib e Debentures as on Marcn 31. 2025 is 1.25 times brincipal amount butstano ng as at 

pe- od end wnicn has been ca culated on tne basis of valuation o* underlying project as at March 31. 2025.

(cl 13.3/7 Series 3 ully, Secu-ed, Listed, Rated. Receemabie. Zero coupon NCD o* face va ue Rs. 1.00.000 each. As at, March 31. 2025, the Comoany has redeemed debentures amounting to Rs 1,064 akhs 

towards tne outstanding principal amount and has paid Rs. 276 lakhs towards the .-edemphon p-emium payable on such debentures. Tne outstand ng principal amount of these debentures ts Rs 12.313 

lakhs with a reduced face value of Rs. 92,046 per debenture. The security cover in -espec: of these outstanding Non-Convertible DcbentU’es as on March 31, 2C25 is 1.05 time principal amount outstand ng 

as at period end which nas been calculated on the basis of valuation of underlying scoject as at March 31, 2025.

The secured NCDs are secured by way o' a irgistercd mo-tgage ever right, title ard interest possessed by the Company in the Project Land and/or the earmarked units iden: tied in respective Debenture 

Trust Deed I'DTD ) and hvcotbecauon on me receivables/ cash-hows arts ng from the earmarked units identified in respective D^D, as stated in the respective information memorandum/key informat on 

document, as applicable.

9 As part of reconciliation exercise as of year end, the Company Identified old customer advances of Rs. 2,533 lakhs for which the obligation to deliver constructed units bad been comp eted m p-ior years ard 

hence the same ha/e been considered as prior penoa ncomc. Acco-dingly, in accordance with Ind AS 8 - "Accounting Policies, Changes n Accounting Estimates and Errors' the management has correct y 

stated the oos tion as at March 31, 2025 by adjusting the advance received amount aga-nst equity (net of tax) and also restated the ba ancc sheets as at March 31, 2024 and April 01. 2023 , resulting in 

decrease in other liabilities by Rs. 2.533 akhs. decrease in deferred asset by Rs. 638 akhs and ne'ease in retained earnings by Rs. 1,895 akhs as at April 0!. 2023 and March 31, 2024.

:0 The Board of Directors at its meeting helc or 13 Marcn 2025 bad conside-ed and rccommendcd/approved issue and offer by way of a preferential allotment on a private placement basis ('Preferential 

issue1') an aggregate of 1,26.75,685 (One Crore Twenty Six Lakns Seventy Five ’housano Six Hundred Eighty Hve| equity shares of the Company ('Subscript on Shares'), having face value of INR 10/ (Incian 

Rupees Ten) each, at a pnee o' INR 329/- ( ndian Rupees Three Hundred Twenty Nine only) oer Subscription Share, and aggregating to INR 417.03.00 365/- (Indian Rupees four Hundred Seventeen Crores 

Three lakhs Three Hundred Sixty rtvc only), to BRF3 Asia II India Holding Co VI' Ptr td ("Acquire'*), for cash consice-alion, in accordance with tne provisions of Chapter V of the Securil es and Fxcnange 

Board of India (Issue uf Cap lai and Disc osure Recuirements) Regulations, 2018. other applicable laws anc on tne terms and conditions as set out m the Share Subscription Agreement inte' alu between the 

Company and the Acquirer in relation to tne Preferential ssue, and subject to the approval from shareno decs of the Company and receipt of approvals from applicab e $tatuto-y authon: es.

Suoseouently. the Shareholders of the Company at the Extra Ordinary Genera Meetirg held on 10 Apr l 2025 approved the Preferential issue with requisite majo-ity. ’he proposed preferential issue is. 

however, subject to rece pt of approvals ‘rom applicable statutory authorities including nut not limited to the Competmor Comm ssion of Inc a ard the Stock Exchanges.

Also, on 3 March 2025, the Compary had entered into

(I) Share Subscription Agreement ("SSA") between the Company. Acquirer ard Mr. Rajesh Arirucna Patil. M- Naresn Anirucna Patil. Mr. Milind D gambar Xoite. Mr. Yasbvaranan Rajesh Patil and Mr 

Harshavardhan Naresh Patil m relation to the Preferential Issue o‘ the Subscnpncr Shares to the Acquirer on the terms and conditions conta ned therein.

(ii) Snare Purchase Agreement ('SPA') between the Acquirer, the Company M- Rajesh An ruena Patil. Mr Naresh Amrudba Patil, Mr Milirxt Digambar Kolte, Ms. Sunita Rajesh Pat I. Ms Vandana Naresh 

Pati, Ms Sun ta Milird Kolte. Mr. Vashvardhan Rajesh Patil, Ms. Ankita Rajesh Patil, Mr. Harshavardhan Naresn Patil, anc Ms. Priyanjali Naresh Patil ("Sellers") for the Acquirer to acquire from the Sellers 

ecuiry shares constituting 25.7S (twenty ‘Ive point seven pe-cert) of tne paid up post proposed preferential issue eauity share capital of the Company on the terms and condlt ons contained therein. If, for 

any reason, the p-efe-ential ssue does not occur, then the number of shares to be accuired under the SPA will increase p-oporticnately i.e. the Acquirer will burchase equity shares constituting -40% of the 

share capital o' the Company from the Sellers under the or terms ard conditions contained In the SPA; ano

(Hi) Shareholders' Agreement between the Accuirer. the Company and the Sellers (“Existing Promote' Group") of the Comoany to record the terms and conditions govern ng the inter-se rights ard 

obligations of the Acquirer ard the Lus: ng Promoters and Promoter Group as shareholders of tne Company including n relation to the management and governance of the Company. The Acquirer will 
accutre joint control along with the Promoters over the Company

Furtbe-, as result of; (a) the 3referentu Issue o‘ the Subscription Shares to the Accuirer as per the terms of the SSA; and (bl the acouisition of equity shares of the Company oy the Acquirer from the Sellers 

as pe- the terms of the SPA, the Acquirer was obligated to make an open offer for 26% (twenty six pe-;ent| shares of the Company in accordance with SEBI (Substantial Acquisition of Shares ard Takeovers) 

Regulations, 2011, as amended from time to time

:i Othe- ncome for tne years endec Marcn 31.2025 and March 31, 2024 me uces amount of Rs. 3.190 lakns and Rs. 2,995 lakhs respedvefy be ng a vicenc received from subsidiaries.

12 Tne figures 'or tne quarter ended March 31. 2025 ard March 31. 2024 arc the denved f gures between auc ted figures m respect of full financial year and the unaudited published yea- to cate figures upto 

the third quarter o' the respective financial year which were subjected to I’miled review.

'.3 Tne stancalone 'irancial results will be posted on the website o' the Company www.koltepatil com ard w> be available or website of the National Stock Exchange of India Um tea (NSE) and BSE Lmited 

(8SE1.

14 Kolte-Patil Global P-vate limited. United Kingdom, a wholly owned subsidiary  company o' the Company has beer dissolved w.e I April 09, 2024

15 Kolte Patil Homes. India, a partnership firm owned by tne Group has been dissolved w.e.f. March 31.2025.

<v/
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Report on the audit of the Standalone Financial Results

Opinion

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

Basis for Opinion

Emphasis of Matter

To
The Board of Directors of 
Kolte-Patil Developers Limited

. fi CO . . • ,i! inM.'.HuiWilv »Mr| Jup .v th I IP 'liMy H- Add 4 11H
OMkt: 2C. t.di’kM B ‘W.ll'oor i ’00 Din

We draw attention to note 9 to the standalone financial results regarding restatement of prior period 
comparatives as of March 31.2024 and presentation of the additional balance sheet as of April 01, 
2023. consequent to rectification of error related to recognition of revenue from operations as more 
fully described in aforesaid note. Our opinion is not modified in respect of this matter.

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Kolte-Patil Developers Limited (the •■Company") for the quarter and year ended March 31, 
2025 (the '■Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEB1 (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. as amended (the "Listing Regulations").

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended

Ground Floor
Panchshil Tech ParK. Yerwada 
(Near Don Bosco School) 
Pune-411 006. India
Tel : <9) 20 6603 6000

S R B C & CO LLP
Chartered Accountants

Pcige 6/20

In our opinion and to the best of our information and according to the explanations given to us. and 
based on the consideration of the reports of the other auditors on the separate audited financial 
statements and other financial information of the partnership entities, the Statement:

Ijo

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial infonnation of the Company for the quarter and year ended March 31.2025.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act. 2013. as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. Wc believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in "Other Matters" paragraph below is sufficient and 
appropriate to provide a basis for our opinion.



7/j20Page

Management's Responsibilities for the Standalone Financial Results

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
imates and related disclosures made by the Board of Directors.

SRBC&CO LLP
Chartered Accountants

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than tor one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act. we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if. individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement.

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Board of Directors of the Company is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit and other comprehensive income of the 
Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.

7^/ /'to/ 
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Other Matters

I

The accompanying Statement of quarterly and year to date standalone financial results includes the 
Company's share of net profit after tax of Rs. 293 lakhs and Rs. 813 lakhs and total comprehensive 
income of Rs. 293 lakhs and Rs. 813 lakhs for the quarter and year ended March 31.2025 
respectively, as considered in the Statement, in respect of 8 partnership entities, which have been 
audited bv their respective auditors.

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.

S R B C & CO LLP
Chartered Accountants

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31.2025 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us. as required under the Listing Regulations.

The reports of such auditors on annual financial statements and other financial information of these 
partnership entities have been furnished to us and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these partnership entities, is based solely on the 
report of such auditors. Our opinion on the Statement is not modified in respect of the above matter.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and. based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures arc inadequate, to modify’ our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's repon. However, future events or conditions 
may cause the Company to cease to continue as a going concern.

For S R B C & CO LLP
Qiartered Accountants'

'irm RejfiMriruon Number: 324982E/E300003St
per Paul Awares
Partner ’
Membership No.: 105754
(JOIN: 25105754BMITKQ9863
Place: Pune
Date: May 24.2025

\ ★ 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

March 31, 2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Revenue from operations 71,867 3-1,967 52.638 1.71,738 1,37.148

Other Income 453 1.961 133 4.635 2,330

Total income (1*2)3 72,320 36,928 52,771 1,76,373 1,39,478

4

(4,148)’S 10,029 3,568 16,605 (6.111)

6 (315) (976)97 22 512

ProfitZ(loss) before tax for the period/year (5e6)7 10,126 3,590 (4.463) (7,087)

8

Net Profit/floss) after tax (7-819 (2,618) (6.748)6,629 2,633 10,933

10

(38) (171) (38) (171)

•Income Tax relating to items that will not be reclassified to Profit or Loss 8 42 8 42

11 6,599 (2,747) (6,877)2,633 10.903

7,600 7.600 7,600

14

(A
★

17,117

•0 represents amounts less than 0.5 lakhs

WBasic and Diluted EPS for all periods, except for the year ended March 31, 2025 and March 31, 2024 are not annualised.

12
13

Net Profit/(loss) attributable to:

Owners of the Company 

Non-controlling interests

Other comprehensive income (net of tax)

Items that will not be reclassified to profit & loss in subsequent periods 

-Remeasurements of the defined benefit liabilities/(asset) (net of tax)

Total comprehensive income/(loss) attributable to

Owners of the company

Non-controlling interests

Profit/(loss) before share of proflt/(loss) of associates, joint ventures for the 

period/year (net) (3-4)

KOLTE-PATIL DEVELOPERS LIMITED 

Corporate Identification Number: L452OOPN1991PLC129428

Registered Office Sth Floor, City Bay, CIS No. 14 (P), 17 Boat Club Road, Pune - 411001 

Tel. No *91 20 67429200. Website: www.koltepatll com. Email: investorrelation@koltepatil.com

March 31,2025 

(refer note 9)

6,529
100

2.469
637
425

8.59

8.57

34,986

(8,601)

2.530
103

2,530

103

2.297
608
340

3.33
3.33

March 31, 2024 

(refer note 9)

62,081

(16.415)

(2.711)
93

198 

(1.557) 

(486)!

(1.845)

(3.57)

(3 57)

(129) 
0

15.049
1.59,768

1,43,031
(13.347)

9.417
4.191
1.427

7,600
73.517

10.627
276

10,656
277

14.02
13.99

(29)

(1)

1,64,228

(56,626)

7,600
65.793

(7.065)

188

(6,935)

187

(9.12)
(9.12)

(129) 
0

Sr.

No.

Expenses

(a) Cost of services, construction and land

(b) (lncrease)/decrease in inventories of finished goods and work-in- 

progress

(c) Employee benefits expense

(d) Finance costs

(e) Depreciation and amortization expense

(f) Impairment of goodwill

(g) Other expenses______________________________

Total expenses (a to g)

Share of profit/(loss) of joint ventures and associates for the period/year 

(net)

6,500

99

(29)

(1)

(2.841)
94

Paid-up equity share capital (Face value of Rs. 10/- each)

Other equity excluding revaluation reserves as per balance sheet

Earnings per equity share attributable to Owners

[Face value of Rs. 10/- each)#

Basic (Rs)

Diluted (Rs)

47.226
6,686

Particulars

Other comprehensive income/(loss) (net of tax) attributable to:

Owners of the company

Non-controlling interests’

Total comprehensive income/(lo$$) for the period/year (9*10)

4,848

62,291

(Rs. in lakhs except earnings per share)

Year ended

March 31, 2024

2,937

2.099
385

1.108
4.724

56,919

9.717
9.786

1,419
2.346

14.719
1,45589

1.780
(1.852)

(267)
(339)

Tax expense/(credlt)

-Current tax

-Deferred tax

-Tax pertaining to previous years____________

Total tax expenses/(credit) for the period/year

251 
817 
(ill) 
957

2.005

1,294

198

3.497

3.730

33.360

Quarter ended 

December 31, 

2024

4.099

1.997

88

6,184

2

Q-
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025

Particulars

(Audited)

Assets

12,812 8.742

1,690 1,737

1.942 3,169

Total non-current assets

3,61.070 3,46.852 2,89,376

Total current assets

Total assets 5,30,448 4,94,097 4,02,570

Equity and liabilities

Equity attributable to owners of the Company

(c) Non controlling interests

Total equity

Liabilities

Total non-current liabilities 3,839 35,377

Total current liabilities

Total equity and liabilities 5,30,448 4,94,097 4,02,570

Current liabilities

(a) Financial liabilities

(I) Borrowings

(ii) Lease liability

(lil) Trade payables

A. Dues of micro and small enterprises

B. Dues of creditors other than micro and small enterprises 

(iv) Other financial liabilities

(b) Provisions

(c) Current tax liabilities (net)

(d) Other current liabilities

Non-current liabilities

(a) Financial liabilities

(I) Borrowings

(ii) Lease liability

(iii) trade payable

A. Dues of micro and small enterprises

B. Dues of other than micro and small enterprises

(iv) Other financial liabilities

(b) Provisions

(c) Other non current liabilities

As at 

March 31,2025

1,10.462
994

427
2,015

106
1,291

56
2,209

(Audited) 

(Restated) 

(refer note 10)

85,858

815

22,001
3,003

9,030

1,343

60 
3,066

19,232
656

34,920

1,340

Current assets

(a) Inventories

(b) Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Other balances with banks

(v) Other financial assets

(c) Other current assets

KOLTE-PATIL DEVELOPERS LIMITED

Corporate Identification Number L45200PN1991PLC129428

Registered Office: Sth Floor, City Bay, CTS No. 14 (P), 17 Boat Club Road. Pune - 411001

Tel. No. ♦•gi 20 67429200. Website: www.koltepatil.com. Email: investorrelation@koltepatil.com

As at 

March 31,2024

(Audited) 

(Restated) 

(refer note 10)

4,986

1,004

1,784

2,346

83

1,729

Equity

^a) Equity share capital

;b) Other equity

Non-current assets

’a) Property, plant and equipment

[b) Capital work in progress

(c) Investment property

:d) Goodwill

^e) Other Intangible assets

(f) Right of use asset

(g) Financial assets

(i) Investments

(il) Trade receivables

(iii) Other financial assets

(h) Deferred tax assets (net)

(i) Income tax assets (net)

j) Other non-current assets

7,600 

75,412 

83,012

720’ 

83,732

10,849

16,407

5,487

24,207

75,659

5,702 

51,673 

3,398 

1,518

410 

2,33,894 

3,83,268

9,314

5,567

29.976

11,026
421

23,883

4,27,039

7,600

67,688

75,288

164"

75,452

3,351 

18,395 

5.610 

22,928 

67,058

Rs in Lakhs

As at 

April 01,2023

3,775

33,530 

2,901 

1,224

1,151 

2,03,917 

2,66,386

245

2,734

22,573

12,760

1,128 

17,082 

3,45,898

192
4,933

4,949

359

46,693

7,600
81,035
88,635

856“

89,491

4,404

820

3.348

16,500
4.500

14.668

56,672

4.074

6,213 
18,041 
25,942 
11,221 
28,228

4,54,789

4.201 

50,125 

13,914

1,635

1,461 

2,60,085 

4,42,877

http://www.koltepatil.com
mailto:investorrelation@koltepatil.com
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2025

AUDITED CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED MARCH 31, 2025

Rs in lakhs

Particulars

16,605 (6,111)

1,428

B

C

19 23

★

March 31, 2025 March 31, 2024

—

16,544
1,478

18,041

1.419

2,346

(33)
614

9,786
(797)
(113)
(109)

Financing Activities

Repayment of lease liability

Interest on lease liability

Repayment of borrowings

Proceeds from borrowings

Dividend paid

Interest paid

Net cash generated from / (used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents (opening balance)

Cash and cash equivalents (closing balance)

Investing Activities

Purchase of property, plant and equipment and Intangible assets

Purchase of investment in non controlling interest of subsidiaries (net)

Purchase of investment in associates/joint venture

Consideration received for shares bought back/sale of investment in associates

Proceeds from sale of property, plant & equipment

Purchase of mutual fund

Proceed from sale of mutual fund

Dividend Received
Bank deposits placed/realized (net)

Interest received

Movement in escrow accounts considered as other bank balances

Net cash used in investing activities (B)

KOLTE-PATIL DEVELOPERS LIMITED 

Corporate Identification Number: L45200PN1991PLC129428

Registered Office: Sth Floor, City Bay, CTS No. 14 (P), 17 Boat Club Road, Pune - 411001 

Tel. No. *91 20 67429200. Website: www.koltepatil.com. Email: investorrelation@koltepatil.com

(4,312)

(2,750)

(1,085)
927
118

(12.248)

3,430

Cash and cash equivalents comprise of:

Cash m hand

Balances with banks

- In current accounts

- Deposit having original maturity of less than 3 months 

Total

c5'\ui

25,978

3,975
29,976

(809)

(403) 

(42,958) 
41,391

(3,040)

(10,223) 
(16.042) 

(11.935) 
29,976
18,041

136 

HU 
176 

4.191 
(1,567) 

(324) 

(392) 
(122)

(75) 

(62) 

19,983

(768)
(329)

(30.030)

76,788
(3,040)

(10737)
31,884

7,403
22,573
29.976

(46.899) 

(2.345) 

(13.430) 

19,987

31.501 
(3,312) 
(7,566) 

(3.535)
(11,101)

(2,266)

806
4.000

(13,380)

(2.206)
(671)

(12,271) 
(3.049) 

29.292
27

31,105 
(2.914) 

28,191

(63)

___(7)

6,932

(5,746)

(1.621)
(846)

1.525
24

(21,031) 
26,925

122
(18,428)

1.359
(6.367)

(24,084)

A (CASH FLOW FROM OPERATING ACTIVITIES

Profit /(loss) before tax and share of profit/(loss) in associates and joint ventures

Adjustment for:

Depreciation and amortization expense

Impairment of goodwill

Employee stock option expense

jProfit on sale of property, plant and equipment

Provision for doubtful debts/advances

Finance cost

Interest income

Gain on buyback/sale of investments

Provision/liabilities no longer required written back

Dividend income

Gain on fair valuation of financial instruments

Profit on sale of mutual fund

Operating profit before working capital changes

Adjustments for changes in working capital

(Increasej/decrease in inventories

(increasel/decrease in trade receivables

(Increasej/decrease in other assets

lncrease/(decrease) in trade payables

lncrease/(decrease) in other liabilities

lncrease/(decrease) in provisions

Cash (used in) / generated from operations

income tax paid (net of refund)

Net cash generated from /(used in) operating activities (A)

Q- (
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Particulars

1.36 1.58 1.48 1.36 1.48

(0.02)1.11 0.22 0.38 0.17

3 492 1.12 (0.08) 1.47 0.44

4 1.03 1.04 1.11 1.03 1.11

5 0.92 0.89 0.86 0.92 0.86

0.04 0.00 0.07

0997 0.97 0.92 0.99 0.92

8 0.21 0.23 0.21 0.23

9 12.94 5.06 8.71 29.16 30.07

10 0.15 0.07 0.370.13 0.34

11 14.80% 7.31% -1.31% 10.24% 3.73%

12 9.17% 7.13% -4.96% 6.20% -4.84%

3,944 3.944 3,944 3,944 3,944

15 76,552 75,452 83,732 75,452

16 2,633 (2,618) 10,933 (6,748)

17

*

8 59 

857

3 33
3.33

(3.57)
(3.57)

14.02
13 99

March 31, 2024 

(Restated) 

(refer note 10)

(9.12)
(9.12)

KOLTE-PATll DEVELOPERS LIMITED 

Corporate Identification Number- L45200PN1991PLC129428

Registered Office Sth Floor. C.ty Bay. CIS No. 14 (P), 17 Boat Club Road. Pune -411001 

Tel. No. *91 20 67429200. Website: www.koltepatil.com. Email: investorrelation@koltepatll.com

March 31, 2024 

(Restated) 

(refer note 10)

Sr.

No.

83,732

6,629

13
14

Quarter ended 

December 31, 

2024 

(Restated) 

(refer note 10)

Year ended

March 31, 2025

Debt equity ratio

(Debt/Equity)

Debt = Borrowing ♦ Lease liabilities (Non-Current and Current)

Equity =Equity share capital * Other equity - Non controlling interests

Debt service coverage ratio

(Earnings available for Debt Service/Debt Service)

Earnings available for Debt Service = Profit before taxes + finance cost (net)A

♦ depreciation and amortisation expenses ♦ impairment of goodwill +

Provision for doubtful debts /advances

Debt Service - Finance cost (Gross)* * Lease Payments ♦ Principal

Repayments

Interest service coverage ratio

(Earning available for Finance cost/Finance cost)

Earnings available for Finance cost = Profit before taxes + finance cost (net)A

♦ depreciation and amortisation expenses ♦ impairment of goodwill *

Provision for doubtful debts /advances

Finance cost (Gross)* = interest on loan borrowed ♦ interest on lease

liabilities and other finance charges

Current ratio

(Current assets/Current liabilities) _______________________________

Long term debt to working capital ratio

(Long term debt)/(Worlcing capital)

Long term debt = Non current borrowings + Non current Lease Liabilities ♦

Current maturities of long term debt

Working capital = Current Assets - Current liabilities excluding Current

maturities of long term debt

Bad debts to net account receivable ratio

(Bad debts/Average net trade receivables)

6 Bad debts = Provision for doubtful debts

Average net trade receivables Average of opening and closing balance of 

net trade receivables__________________________________________

Current liability ratio

(Current liabillties/Total liabilities)

Total debts to total assets ratio

(Debt/Total assets)

Debt = Borrowing + Lease liabilities (Non Current and Current)

Debtors turnover ratio

[Turnover/Average net trade receivables)

Turnover = Revenue from operations

Average net trade receivables - Average of opening and closing balance of

net trade receivables_______  ________ ______

Inventory turnover ratio

(Cost of services, construction and land/Average inventory)

Average inventory = Average of opening and closing balance of inventory

Operating margin(%)

(EBITDA /Turnover)

EBITDA = Earning before interest, taxes, depreciation, amortisation expenses,

other income and impairment of goodwill

Turnover = Revenue from operations___________

Net profit margin (%)

(Net profit after tax/Total income)

Capital redemption reserve (Rs. in Lakhs)

Debenture redemption reserve (Rs. in Lakhs)

Net worth (Rs. in Lakhs)

(Equity share capital - Other equity + Non-controlling interests)

Net profit/(loss) after tax^Rs. in Lakhs)

Earnings Per Share (EPS) (Face value of Rs. 10/- each) not annualised

Basic (Rs)

Diluted (Rs)___________________________________________________

Note: The above ratios are not annualised for the year, except for the year ended March 31, 2025 and March 31, 2024 

ANet of finance cost capitalised.

•Finance cost charged to P8iL and finance cost capitalised.

I
0.22

Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 as 

amended for Consolidated financial results as at and for the quarter and year ended March 31, 2025:

<c/ 
Q. (

March 31, 2025
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KOLTE-PATIL DEVELOPERS LIMITED 

Corporate Identification Number: L45200PN1991PLC129428

Registered Office Sth Floor, City Bay, CTS No 14 (P), 17 Boat Club Road. Pune • 411001 

Tel. No *91 20 67429200. Website: www.koltepatil.com. Email: investorrelation@koltepatil.com

7 On September 20, 2024, the Debenture Allotment Committee allotted 13,377 Series 3 fully secured, listed, rated, redeemable, non-convertible debentures at par having 

face value of Rs. 1.00.000 each aggregating to Rs. 13,377 lakhs on a private placement basis to Marubeni Corporation. Japan. Unless redeemed earlier. NCDs shall be for 

a period of 120 months. The proceeds from the issue were utilised towards the construction and development of the Project and for general corporate purposes of the 

Company. The NCDs shall be redeemed at premium which is linked to collections made from sale of the earmarked units. These NCDs along with above redemption 

premium will be redeemed as and when the revenues are collected by the company in accordance with the debenture trust deed, as amended from time to time.

Notes:

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Mav 24, 2025 and were subjected to audit by 

the Statutory Auditors.

The Group is predominantly engaged in the business of Real Estate. Thus there are no separate reportable operating segments in accordance with Indian Accounting 

Standard (Mlnd AS") 108 Operating Segments

Since, the nature of activities being carried out by the Group is such that profits/flosses) from certain transactions do not necessarily accrue evenly over the year, results 

of a quarter may not be representative of profits/(losses) for the year.

The Company entered into Share Purchase Agreement on July 24, 2024 for sale of 70% equity stake held by the Company in Snowflower Properties Private Limited 

{"SPPL"). an associate Company to Kolte-Patil Planet Real Estate Private Limited at an aggregate consideration of Rs. 838 lakhs. Accordingly, related carrying value of 

investment of Rs. 776 lakhs has been reduced and resulting gam of Rs. 62 lakhs has been included m other income for the year ended March 31.2025.

The Company entered into Share Purchase Agreement on December 05. 2024 for sale of 17% equity stake held by the Company in Kolte-Patil Planet Kiwale Project 

Private Limited, an associate Company to Kolte-Patil Planet Real Estate Private Limited at an aggregate consideration of Rs. 379 lakhs. Accordingly, related carrying value 

of investment of Rs.66 lakhs has been reduced and resulting gain of Rs. 313 lakhs has been included in other income for the quarter ended December 31, 2024 and year 

ended March 31. 2025.

The Board of Directors had approved the draft scheme of amalgamation of Kolte-Patil Integrated Townships Limited (a wholly owned subsidiary of the Company) with 

the Company under Section 233 of the Companies Act 2013 read with Rule 25 of the Companies (Compromises. Arrangements and Amalgamations) Rules, 2015. 

However, the application for scheme of amalgamation filed by the Company to the office of the Hon’ble Regional Director, Western Region, Ministry of Corporate 

Affairs, Mumbai (’RD") on November 30. 2024 has not been approved. Subsequently, the Board of Directors of the Company at its meeting dated February 11. 2025 have 

approved the draft scheme of amalgamation of Kolte-Patil Integrated Townships Limited with the Company under Section 230-232 of the Companies Act. 2013 along 

with other applicable provisions and the rules subject to the requisite approvals under the Act and sanction of the scheme by the National Company Law Tribunal, 

Mumbai Bench ("NCLT") or any other competent authority. The appointed date of the said scheme is April 01, 2024 or such other date as may be approved by NCLT or 

any other competent authority. Pending approval from NCLT, the merger has not been given effect in the above consolidated results.

The total listed secured Non-Convertible Debentures (NCDs). outstanding as on March 31, 2025 are as follows:

(a) 20,650 Senior, Secured, Listed, Rated, Redeemable. Zero coupon NCD of face value Rs. 100.000 each. As at, March 31, 2025, the Company has redeemed debentures 

amounting to Rs. 3.656 lakhs towards the outstanding principal amount and has paid Rs. 1,750 Lakhs towards the redemption premium payable on such debentures. The 

outstanding principal amount of these debentures is Rs. 16,994 lakhs with a reduced face value of Rs. 82.297 per debenture. The security cover in respect of these 

outstanding Non Convertible Debentures as on March 31, 2025 is 1.26 times principal amount outstanding as at period end which has been calculated on the basis of 

valuation of underlying project as at March 31, 2025.

(b) 11,090 Senior, Secured, Listed, Rated, Redeemable, Zero coupon NCD of face value Rs. 1,00,000 each. As at, March 31, 2025, the Company has redeemed debentures 

amounting to Rs. 1,696 lakhs towards the outstanding principal amount and has paid Rs. 217 lakhs towards the redemption premium payable on such debentures. The 

outstanding principal amount of these debentures is Rs. 9,394 lakhs with a reduced face value of Rs. 84,708 per debenture. The security cover in respect of these 

outstanding Non-Convertible Debentures as on March 31, 2025 is 1.25 times principal amount outstanding as at period end which has been calculated on the basis of 

valuation of underlying project as at March 31. 2025.

(c) 13,377 Series 3 Fully. Secured, Listed, Rated. Redeemable, Zero coupon NCD of face value Rs. 1,00,000 each. As at, March 31. 2025, the Company has redeemed 

debentures amounting to Rs. 1,064 lakhs towards the outstanding pnncipal amount and has paid Rs. 276 lakhs towards the redemption premium payable on such 

debentures. The outstanding principal amount of these debentures is Rs. 12,313 lakhs with a reduced face value of Rs. 92,046 per debenture. The security cover in 

respect of these outstanding Non-Convertible Debentures as on March 31, 2025 Is 1.05 time principal amount outstanding as at period end which has been calculated on 

the basis of valuation of underlying project as at March 31, 2025.

The secured NCDs are secured by way of a registered mortgage over right, title and interest possessed by the Company in the Project Land and/or the earmarked units 

identified in respective Debenture Trust Deed ('DTD') and hypothecation on the receivables/ cash flows arising from the earmarked units identified in respective DTD, as 

stated in the respective information memorandum/key information document, as applicable.

The figures for the quarter ended March 31, 2025 and March 31. 2024 are the derived figures between audited figures in respect of full financial year and the unaudited 

published year to date figures upto the third quarter of the respective financial year which were subjected to limited review.

10 As part of reconciliation exercise as of year end, the Group identified old customer advances of Rs. 2,533 lakhs for which the obligation to deliver constructed units had 

been completed in prior years and hence the same have been considered as prior period income. Accordingly, in accordance with Ind AS 8 - "Accounting Policies, 

Changes in Accounting Estimates and Errors" the management has correctly stated the position as at March 31, 2025 by adjusting the advance received amount against 

equity (net of tax) and also restated the balance sheets as at March 31, 2024 and April 01. 2023 , resulting tn decrease m other liabilities by Rs. 2,533 lakhs, decrease in 

deferred tax assets by Rs. 638 lakhs and increase in retained earnings by Rs. 1,895 lakhs as at April 01, 2023 and March 31, 2024.

a. 1C
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Place: Pune

Date: May 24. 2025

KOLTE-PATIL DEVELOPERS LIMITED 

Corporate identification Number: L45200PN1991PLC129428 

Registered Office: Sth Floor, City Bay, CTS No. 14 (P). 17 Boat Club Road, Pune - 411001 

Tel. No. -91 20 67429200. Website: www.koltepatil.com. Email: investorrelation@koltepabl.com

For and on behalf of the Board of Directors of

Kolte-Patil Developers Limited

Rajesh Patil

Chairman and Managing Director

(DIN-00381866)

11 The Board of Directors at its meeting held on 13 March 2025 had considered and recommended/approved issue and offer by way of a preferential allotment on a 

private placement basis ("Preferential Issue") an aggregate of 1,26,75,685 (One Crore Twenty Six Lakhs Seventy Five Thousand Six Hundred Eighty-Five) equity 

shares of the Company ("Subscription Shares"), having face value of INR 10/- (Indian Rupees Ten) each, at a price of INR 329/- (Indian Rupees Three Hundred 

Twenty Nine only) per Subscription Share, and aggregating to INR 417,03,00,365/- (Indian Rupees Four Hundred Seventeen Crores Three Lakhs Three Hundred 

Sixty Five only), to BREP Asia III India Holding Co VII Pte. Ltd. (“Acquirer"), for cash consideration, in accordance with the provisions of Chapter V of the Securities 

and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, other applicable laws and on the terms and conditions as set out 

in the Share Subscription Agreement inter-alia between the Company and the Acquirer m relation to the Preferential Issue, and subject to the approval from 

shareholders of the Company and receipt of approvals from applicable statutory authorities.

Subsequently, the Shareholders of the Company at the Extra-Ordinary General Meeting held on 10 April 2025 approved the Preferential Issue with requisite 

majority. The proposed preferential issue is, however, subject to receipt of approvals from applicable statutory authorities including but not limited to the 

Competition Commission of India and the Stock Exchanges.

Also, on 13 March 2025, the Company had entered into:

(i) Share Subscription Agreement ("SSA") between the Company, Acquirer and Mr. Rajesh Amrudha Patil, Mr. Naresh Amrudha Patil, Mr. Milind Digambar Kolte, 

Mr Yashvardhan Rajesh Patil and Mr. Harshavardhan Naresh Patil in relation to the Preferential Issue of the Subscription Shares to the Acquirer on the terms and 

conditions contained therein;

(ii) Share Purchase Agreement ("SPA") between the Acquirer, the Company Mr. Rajesh Amrudha Patil, Mr. Naresh Anirudha Patil, Mr. Milind Digambar Kolte, Ms. 

Sumta Rajesh Patil, Ms. Vandana Naresh Patil, Ms. Sunita Milind Kolte, Mr. Yashvardhan Rajesh Patil, Ms. Ankita Rajesh Patil, Mr. Harshavardhan Naresh Patil, 

and Ms. Pnyanjali Naresh Patil ("Sellers") for the Acquirer to acquire from the Sellers equity shares constituting 25.7% (twenty five point seven percent) of the 

paid-up post-proposed preferential issue equity share capital of the Company on the terms and conditions contained therein. If. for any reason, the preferential 

issue does not occur, then the number of shares to be acquired under the SPA will increase proportionately i.e. the Acquirer will purchase equity shares 

constituting '40% of the share capital of the Company from the Sellers under the on terms and conditions contained in the SPA, and (Hi) Shareholders' 

Agreement between the Acquirer, the Company and the Sellers ("Existing Promoter Group") of the Company to record the terms and conditions governing the 

inter-se rights and obligations of the Acquirer and the Existing Promoters and Promoter Group as shareholders of the Company including in relation to the 

management and governance of the Company. The Acquirer will acquire joint control along with the Promoters over the Company.

Further, as result of: (a) the Preferential Issue of the Subscription Shares to the Acquirer as per the terms of the SSA; and (b) the acquisition of equity shares of 

the Company by the Acquirer from the Sellers as per the terms of the SPA, the Acquirer was obligated to make an open offer for 26% (twenty six percent) shares 

of the Company in accordance with SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended from time to time.

Kolte-Patil Homes, India, a partnership firm owned by the Group has been dissolved w.e.f. March 31, 2025.

13 Kolte-Patil Global Private Limited, United Kingdom, a wholly owned subsidiary company of the Company has been dissolved w e.f. April 09, 2024.

14 The financial results will be posted on the website of the Company www.koltepatil.com and will be available on website of the National Stock Exchange of India 

Limited (NSE) and BSE Limited (BSE).

http://www.koltepatil.com
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Report on the audit of the Consolidated Financial Results

Opinion

includes the results of the following entities:i.

Subsidiaries

To
The Board of Directors of
Kolte-Patil Developers Limited

R R I I I I'. .1 Hint. .1 I Ilbii'y |».n! WI?’» 11 P Itbf.LK No AAB-.'.Jlfe
Req-.' Ql'nc .‘J. Gun.H Sheet Hux* B' JtJI »•» hWMLt 'OOlHo

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Kolte-Patil Developers Limited (the "Holding Company’’) and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the "Group”), its associates and joint ventures for 
the quarter and year ended March 31. 2025 (the "Statement"), attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, as amended (the "Listing 
Regulations")

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended

Ground floor
Panchshil Tech Park. Yerwada 
-Near Don Bosco School) 
Pune-411 006. India

Tel : *91 20 6603 6000

SRBC&CO LLP
Chartered Accountants

Kolte-Patil Real Estate Private Limited_________________________________
Sylvan Acres Realty Private Limited___________________________________
Regenesis Facility Management Company Private Limited  
Kolte-Patil Properties Private Limited__________________________________
Kolte-Patil Lifespaces Private Limited_________________________________
Kolte-Patil Integrated Townships Limited_______________________________
KPE Private Limited_______________________________________________
Kolte-Patil Services Private Limited___________________________________
Kolte Patil Global Private Limited (Dissolved w.e.f. April 09. 2024)  
Kolte-Patil Realtors Estate Private Limited______________________________
Kolte-Patil Smart Spaces Private Limited (Formerly known as Kolte-Patil 
Columbia Pacific Senior Living Private Limited)_________________________
Custard Real Estate Private Limited___________________________________
Kolte-Patil Housing Mumbai Private Limited (Formerly known as Vistacon 
Projects Private Limited)____________________________________________
Kolte Patil Foundation______________________________________________
Suncity N&N infrastructures LLP_____________________________________
Ankit Enterprises__________________________________________________
Kolte-Patil Homes (Dissolved w.e.f. March 31, 2025)_____________________
KP-Rachana Real Estate LLP

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
and other financial information of the subsidiaries / associates / joint ventures, the Statement:



Joint Ventures

as Kolte-

iii.

Basis for Opinion

Emphasis of Matter

S R B C & CO LLP
Chartered Accountants

Amco Landmarks Realty____________________________________________
Kolte-Patil Nivasti Developers and Builders LLP (Previously known as Nivasti 
Developers and Builders LLP)
Aayan Vihan Land Development________________________________

Bouvardia Developers LLP__________________________________________
KP-SK Project Management LLP__________________________________
Carnation Landmarks LLP__________________________________________
Regenesis Project Management LLP____________________________
Bluebell Township Facility Management LLP___________________________
Kolte-Patil Infratech DMCC_________________________________________
Kolte-Patil Nivasti Projects LLP (Formerly known as Castle Avenues Realty 
LLP)____________________________________________________________
Kolte-Patil Mumbai Projects LLP_____________________________________
Kolte-Patil Developers (Pune) LLP

Associates (together referred as ‘Associate Group')

Kolte-Patil Planet Kiwale Project Private Limited (Formerly known
Patil Kiwale Project Private Limited)_____ _
Snowflower Properties Private Limited
Kolte-Patil Planet Real Estate Private Limited __

We draw attention to note 10 to the consolidated financial results regarding restatement of prior period 
comparatives as of March 31.2024 and presentation of the additional balance sheet as of April 01,2023, 
consequent to rectification of error related to recognition of revenue from operations as more fully 
?I®Sthcd in aforesaid note. Our opinion is not modified in respect of this matter.

1*1

ii. is presented in accordance with the requirements ot the Listing Regulations in this regard; and 

gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group, its associates and joint 
ventures for the quarter and year ended March 31,2025.

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under 
Section 143(10) of the Companies Act, 2013, as amended (■■the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We are independent of the Group, its associates 
and joint ventures in accordance with the ’Code of Ethics' issued by the Institute of Chanered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion.

I
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Management’s Responsibilities for the Consolidated Financial Results

S R B C & CO LLP
Chartered Accountants

In preparing the Statement the respective Board of Directors of the companies included in the Group 
and of its associates and joint ventures are responsible for assessing the ability of their respective 
companies to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and 
joint ventures are also responsible for overseeing the financial reporting process of their respective 
companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is tree from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if. individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement.

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associates and joint ventures in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group and of its associates and joint ventures are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of their respective companies and for preventing and detecting frauds and other irregularities: 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent: and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 

financial controls with reference to financial statements in place and the operating 
\<3rt'fectiveness of such controls.

X I / 6/3 //Ik

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, w hether due to fraud 
or etTor. design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control.



Other Matters

The accompanying Statement includes the financial statements/results and other financial information 
in respect of:

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and. based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates and joint ventures to continue as a going concern. If we conclude that a material 
uncertainty' exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group and its associates and joint 
ventures to cease to continue as a going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.

SRBC&CO LLP
Chartered Accountants

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and joint ventures of which we 
are the independent auditors, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion.

• 25 subsidiaries whose financial statements/results (without giving effect of elimination of 
intra-group transactions) reflect total assets of Rs. 3.20.613 lakhs as at March 31, 2025. total 
revenues of Rs. 26.203 lakhs and Rs. 65.170 lakhs, total net profit after tax of Rs. 3.942 lakhs 
and Rs. 8.707 lakhs and total comprehensive income of Rs. 3.937 lakhs and Rs. 8.703 lakhs 
for the quarter and year ended on that date respectively, and net cash inflows of Rs. 426 lakhs 
for the year ended March 31, 2025 as considered in the respective standalone audited 
financial statements/results of the entities included in the Group which have been audited by 
their respective independent auditors.

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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These unaudited financial statements/flnancial information/financia! results have been approved and 
furnished to us by the management and our opinion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of these associates, is based solely on such unaudited 
financial statements/flnancial information/flnancial results. In our opinion and according to the 
information and explanations given to us by the Management, these financial statements/flnancial 
information/flnancial results are not material to the Group.

The independent auditor’s report on the financial statements/flnancial results/financial information of 
these entities have been furnished to us by the Management and our opinion on the Statement in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, joint ventures and 
associates is based solely on the reports of such auditors and procedures performed by us as stated in 
paragraph above.

• 3 joint ventures, whose financial statements/results (without giving effect of elimination of 
intra-group transactions) include Group's share in net profit of Rs. 10 Lakhs and Rs. 12 
Lakhs and total comprehensive income of Rs. 10 Lakhs and Rs. 12 Lakhs for the quarter and 
for the year ended on that date respectively as considered in the Statement whose financial 
statements/results and other financial information have been audited by their respective 
independent auditors.

The accompanying Statement includes unaudited financial statements/results and other unaudited 
financial information in respect of:

per Paul Alvares
Partner
Membership No.: 105754
UDIN: 25105754BMITKR6047
Place: Pune
Date: May 24. 2025

S R B C & CO LLP
Cflartered Accountants

The Statement includes the results for the quarter ended March 31. 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31.2025 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us. as required under the Listing Regulations.

• 3 associates, whose financial statements/results (without giving effect of elimination of intra­
group transactions) include Group's share in net profit of Rs. 21 Lakhs and Rs. 463 Lakhs 
and total comprehensive income of Rs. 21 Lakhs and Rs. 463 Lakhs for the quarter and for 
the year ended on that date respectively as considered in the Statement whose financial 
statements/results and other financial information have-not been audited by any auditor.

l 20

I3: (

For S R B C & CO LLP
Chartered Accountants 
^CAJ Firm Registration Number: 324982E/E300003

Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors and the Financial Results/financial 
information certified by the Management.

*
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Creation, not construction.

Date. 24 May 2025

ISIN: Equity: INE094I01018 and Debt: INE094I07049, INE094I07064 and INE094I07072

Dear Sir/Madam

*

K

Sub: Declaration with respect to unmodified opinion in the Auditor's Report on the Annual 
Financial Results for the financial year ended 31 March 2025

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code - Equity: 9624 and 532924
BSE Security Code and Security Name - Debt: 974771 and KPDLZC33
BSE Security Code and Security Name - Debt: 975276 and KPDL221223
BSE Security Code and Security Name - Debt: 976030 and 0KPDL34

I, Rajesh Patil, Chairman and Managing Director of the Company, hereby declare that the 
Statutory Auditors of the Company M/s S R B C & CO LLP, Chartered Accountants (FRN: 
324982E/E-300003) have issued an Audit Report with unmodified opinion on Audited Financial 
Results (Standalone & Consolidated) for the financial year ended 31 March 2025.

To,
The Assistant Manager,
National Stock Exchange of India Limited 

Listing Department,
‘Exchange Plaza’. Bandra Kurla Complex, 

Bandra (East),
Mumbai -400051

KOLTE-PATIL DEVELOPERS LTD.
CIN : L4520OPN1991PLC129428

PuneRegd. Office.: 8"'Floor, City Bay, CIS NO. 14 (P|, 17Boat Club Road, Pune - 411001, Maharashtra, India. Tel.: + 91 20 6742 9200/6742 9201 

Bengaluru Office : 121, The Estate Building, 10” floor. Dickenson Road, Bengaluru - 560042. India. Tel.: +91 80 4662 4444/2224 3135 / 2224 2803

E mail: kpdl.info@koltepatil.com Web : www.koltepatil.com

To,
The General Manager,
BSE Limited
Corporate Relationship Department, 
1S| floor, Phiroze Jeejeebhoy Towers, 
Dalal Street,
Mumbai -400001

For Kolte-Patil Developers Limited

Rajesh Patil
Chairman and Managing Director 
(DIN: 00381866)

Ref: Regulation 33(3)(d) and 52(3)(a) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with para 4.1 of the Circular No. 
CIR/CFD/CMD/56/2016 dated 27 May 2016.
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