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CIN NO.: L51311MH2007PLC1 75688 

Date: July 24, 2020 

To, 

The Manager 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 
Phirozee Jeejeeboy Towers, 
Dalal Street, Fort, 

Mumbai — 400 001 

Dear Sir, 

Sub: Outcome of the Board Meeting. 

Ref: Regulation - 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 — 

(SEBI LODR) Comfort Commotrade Limited- 534691 

The following is the outcome of the meeting of the Board of Directors held today: 

1. The Board of Directors of the Company has considered and approved the Audited Standalone and 

Consolidated Financial Statements along with the Audit Report for the quarter and financial year 

ended on March 31, 2020 and affirms their satisfaction over the results of the Company. 

Further, a copy of the Audited Standalone and Consolidated Financial Statements for the quarter and 

financial year ended March 31, 2020 along with the Audit Report issued by M/s.Gupta Shyam and Co, 

the Statutory Auditors of the Company on the aforesaid financial statement and a statement on 

Impact of Audit Qualification are enclosed as Annexure I. 

Kindly note that the meeting of the Board of Directors commenced at _08:45__ P.M and concluded at 

10:15. P.M. 

This is for your information and records. 

Kindly take above on record. 

Thanking you, 

FOR ee COMMOTRADE LIMITED 

ANKUR AGRAWAL 
DIRECTOR 
DIN: 06408167 

  

Encl: As Above 

 



Annexure - I 

  

  

GUPTA SHYAM & Co CA. Shyamsunder Gupta 

CA Chartered Accountants { B Com(Hon.), FCA, DISA (ICAI } 
11, Sukhsagar,CHS Ltd, Akurli X Rd-1 , 

Kandivali (E), Mumbai-400 101 

E-mail: ca.shyamsundergupta@gmail.com , Tel: 28870869 

Ref: SSG / audited results / Q4-Standalone / 2019-20   

Independent Auditor’s Report on the audit of the Standalone Financial Results 

Report on the audited standalone quarterly and year to date Financial Results of the company pursuant to the regulation 

33 of the SEBI ( Listing Obligation and Disclosure & Requirements) Regulations, 2015 

Mumbai, 24* July, 2020 

To The Board of Directors of Comfort Commotrade Ltd 

A-301, 3°, Flr, Hetal Arch, 

Opp: Natraj Mkt. S V Road, 

Malad (West), Mumbai - 400064 

Qualified Opinion 
We have audited the accompanying standalone quarterly financial results of Comfort Commtrade Ltd (the company) for the 
quarter ended 31s March 2020 and the year to date results for the period from 1% April 2019 to 31s! March 2020 attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, except the possible effects of matter 
described in basis for qualified opinion section of our report the standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 

il. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Ind AS 
accounting standards and other accounting principles generally accepted in India of the net profit and other comprehensive income 
and other financial information for the quarter ended 31st March 2020 as well as for the year to date results for the period from 1* 
April 2019 to 31% March 2020. 

Basis for Qualified Opinion 
The company has not provided for the defined benefit obligation in the nature of gratuity based on the requirement of Ind AS 19 
i.e , Employee Benefits which require defined benefits obligation to be recognized based on Actuary Valuation. In absence of 
the Actuary valuation report, we are unable to quantify the impact of the above on the net profit for the year and liability as on date 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies 
Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit 
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared on the basis of the 
interim financial statements. The Company's Board of Directors are responsible for the preparation of these financial results that 
give a true and fair view of the net profit/loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

 



and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 
In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 

I Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

1 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 

1 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

1 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

1 Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether 

the financial results represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear 
on our independence, and where applicable, related safeguards. 

For Gupta Shyam & Co. 

Chartered Accountants 

FRN-ICAI-103450W 

SHYAMSUNDE 
Digitally signed by SHYAMSUNDER GUPTA 

R G U PTA Date: 2020.07.24 20:01:57 +05'30' 

CA Shyamsunder Gupta 

MN- ICAI-038484 

Mumbai, July 24, 2020



  

  

GUPTA SHYAM & Co CA. Shyamsunder Gupta 

CA Chartered Accountants {B Com(Hon.), FCA, DISA (ICAI } 
11, Sukhsagar,CHS Ltd, Akurli X Rd-1 , 

Kandivali (E), Mumbai-400 101 

E-mail: ca.shyamsundergupta@gmail.com , Tel: 28870869 

Ref: SSG / audited results / Q4- Consolidate / 2019-20 
  

  

Mumbai, 24» July, 2020 

Independent Auditor’s Report on the audit of the Consolidated Financial Results 

Report on the audited consolidated quarterly and year to date Financial Results of the company pursuant to the 

regulation 33 of the SEBI ( Listing Obligation and Disclosure & Requirements) Regulations, 2015 

To The Board of Directors of Comfort Commotrade Ltd 

A-301, 3°, Flr, Hetal Arch, 

Opp: Natraj Mkt. S V Road, 

Malad (West), Mumbai - 400064 

Qualified Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Comfort Commotrade Ltd. (“Holding 
company’) and its subsidiary (holding company and its subsidiary together referred to as “the Group’) for the quarter ended on 31° 
March,2020 and for the period from 1s April 2019 to 31st March 2020 (“the Statement’), being submitted by the holding company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of 
the reports of the other auditors on separate financial statements/ financial information of subsidiary, and except the possible 
effects of matter described in basis for qualified opinion section of our report the consolidated financial results the Statement: 

a. includes the results of the Anjali Tradelink FZE , a foreign subsidiary ; 
b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended; and 
c. gives a true and fair view, in conformity with the applicable Indian accounting standards, and other accounting principles 
generally accepted in India, of consolidated total comprehensive income (comprising of net [profit/loss] and other comprehensive 
income/ loss) and other financial information of the Group for the quarter ended on 31st March 2020 and for the period from 1 April 
2019 to 318 March 2020 

Basis for Qualified Opinion 
The company has not provided for the defined benefit obligation in the nature of gratuity based on the requirement of Ind AS 19 
i.e , Employee Benefits which require defined benefits obligation to be recognized based on Actuary Valuation. In absence of 
the Actuary valuation report, we are unable to quantify the impact of the above on the net profit for the year and liability as on date 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies 
Act, 2013 (the Act). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit 
of the Consolidated Financial Results section of our report. We are independent of the Group, its associates and jointly controlled 
entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter Paragraph 

We draw attention that we did not audit the financial information / statement of the foreign subsidiary. Accordingly our opinion on 
the said financial results included in the consolidated financial statement, so far it relates the amount and disclosure about the one 

 



of the foreign subsidiary is based solely on the report of the other auditor and management certificate and as per the procedure 
performed by us in this respect. 

Our opinion on the consolidated statements not modified in respect of the above matter. 

Management’s Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been prepared on the basis of the 
interim financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of these consolidated financial 
results that give a true and fair view of the net profit/ loss and other comprehensive income and other financial information of the 
Group including its associates and jointly controlled entities in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting 
process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also: 
1 Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, design 

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

1 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 

1 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 

1 Conclude on the appropriateness of the Board of Directors’ use of the going concer basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

1 Evaluate the overall presentation, structure and content of the consolidated financial results, including the disclosures, and 

whether the consolidated financial results represent the underlying transactions and events in a manner that achieves fair 
presentation.



1 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group to 
express an opinion on the consolidated Financial Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of which we are the independent auditors. 
For the other entities included in the consolidated Financial Results, which have been audited by other auditors, such other 

auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated 
financial results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear 
on our independence, and where applicable, related safeguards. 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulations, as amended, to the extent applicable. 

Other Matters 
The consolidated Financial Results include the audited Financial Results of Anjali Tradelink FZE a foreign subsidiary, whose 
Financial Statements/Financial Results/ financial information reflect Group’s share of total assets of Rs. 665.31 lakh as at 31% 
March 2020, Group’s share of total revenue of Rs. 77.69 lakh and Group’s share of net loss of Rs. 10.86 lakh for the period from 
1%, April 2019 to 31st March 2020 , as considered in the consolidated Financial Results, which have been audited by their 

respective independent auditors. The independent auditors’ reports on interim financial statements/Financial Results/financial 
information of these entities have been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates 

to the amounts and disclosures included in respect of these entities, is based solely on the report of such auditors & management 
certificate and the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors and the Financial Results/financial information certified by the Board of 
Directors. 

For Gupta Shyam & Co. 

Chartered Accountants 

FRN-ICAI-103450W 

SHYAMSUNDER Disitally signed by 
SHYAMSUNDER GUPTA 

GUPTA Date: 2020.07.24 20:04:13 +05'30' 

CA Shyamsunder Gupta 

MN- ICAI-038484 

Mumbai, July 24, 2020



  

COMFORT COMMOTRADE LIMITED 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED 31 ST MARCH, 2020 

(Rs. In Lakhs, except EPS) 
  

     
  

  

  
  
    
    

    

  
  
  
    
    
    

  
  

    
    

    

  
  

  

    
    

    

    
  

    
    

    

    

  
  
  
  

  

  
    
  
              

sr. | 
uarter Ended (Un-Audited) ae "Year Ended (Audited) 

Particulars 
; auGememe ra? Senet Min ye Ee Ee pne heen es 

No. 

31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 

1| Net Sales/Income from operations 

Sales of Shares 
487.37 305.64 1131.52 2374.78 5650.45 

Profit from Derivaties & Non-delivery trading (Net) 
419.91 207.88 2.54 1090.59 250.42 

Income from brokerage,etc 
6.98 9.50 17.62 55,44 58.57 

(a) Net Sales/Income from operations 
914.26 523.02 1151.68 3520.81 5959.43 

(b) Other Income 
21.54 5.68 19.24 37.62 37,01 

Total Income (atb) 
935.81 528.70 1170.92 3558.43 5996.44 

2|Expenditure 

(a) Purchases in trade (inclding direct exp} 
399.71 395.72 1194.10 2707.34 5980.89 

(b) Changes in inventories of Stock-in-trade 
322.11 -119.72 -88.05 203.31 -153.23 

(c) Employee Benefit Expense 
19,24 24.48 21.71 83.72 87.38 

(d) Finance Cost 
0.94 0.31 1.57 5.89 4.28 

(e) Depreciation & Amortization Expense 
1.04 1.04 0.84 4.15 3.35 

(f) Other Expenses 
269.47 8.29 23.42 296.76 49.43 

Total Expenditure (atb+c+dtetf) 
1012.51 310.12 1153.59 3301.17 5972.10 

3| Profit before Exceptional Items & Tax (1-2) 
-76.70 218.58 17,34 257.25 24.34 

4| Exceptional Items 
0.00 0.00 0.00 0.00 0.00 

5| Profit before Tax (3-4) 
-76.70 218.58 17,34 257.25 24,34 

6|Tax Expenses 

i) Income Tax 
-33.06 80.52 3.77 86.05 10.15 

ii) Deferred Tax 
-0.79 0,00 -0.36 -0.79 -0.36 

iii) Tax of Earlier year 
0.28 0.01 0.49 0.29 0.13 

7\|Profit after tax (5-6) 
-43.13 138.05 13.44 171.70 14.43 

3]/Other Comprehensive Income (Ocl) 

(a) Items not to be reclassified subsequently to profit and loss 

- Gain / (Loss) on fair value of equity / MF instruments 
0.00 0.00 0.00 0.00 0.00 

9|Total Comprehensive Income (7+8) 
-43.13 138.05 13.44 171.70 14.43 

10|Paid-up Equity Share Capital (Face Value Rs.10/- Each) 
1002.00 1002.00 1002.00 1002.00 1002.00 

iW Reserves excluding Revaluation Reserves as per Balance Sheet of 0.00 0.00 0.00 0.00 0.00 

previous accounting year 

12| Earning Per Share (EPS) 

Basic 

*-0.43 *138 #013 1.71 0.14 

Diluted 
*-0.43 138 *Q.13 1.71 0.14 

*Not Annualised   

  

 



Notes: 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020 

  

  

  

  

  

(Rs, In Lacs) 

As at As at 

Particulars 31.03.2020 31.03.2019 

(Audited) (Audited) 

Non-current assets 

(a) Property, Plant and Equipment 
2.64 4.19 

(b) Other Intangible asset 
4.00 6.00 

(c) Financial Assets 

(i) Investments 
245.36 245.36 

(ii) Other Financial Assets 
30.60 28.10 

(d) Other non-current assets 
686.38 245.67 

(2) CURRENT ASSETS 

(a) Inventories 
500.28 703.60 

(b) Financial Assets 

(i) Investments 
110.25 122.04 

(ii) Trade receivables 
21.68 63.33 

(iii) Cash and cash equivalents 
54.90 64.79 

(iv) Bank balances other than (iii) above 
45.00 45.00 

(c) Other current assets 
106.77 19.92 

TOTAL ASSETS 
1,807.85 1,548.59 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 
1,002.00 1,002.00 

(b) Other Equity* 
447.58 275,88 

LIABILITIES 
Non-current liabilities 

(a) Deferred tax liabilities (Net) 
0.39 1.18 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
17.87 

(ii) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises, 

and 
(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 
223.84 161.07 

(iii) Other financial liabilities 
8.36 90.67 

(b) Other Current Liabilties 
23.46 11.84 

(c) Provisions 
1.36 1.36 

(d) Current Tax Liabilities ( Net) 
$3.00 4.59 

TOTAL EQUITY AND LIABILITIES 1,807.85 1,548.59         
  

 



Statement of Standalone Cash flows for year ended 31st March, 2020 

  

Particulars 

Year ended 

31st March, 2020 

Year ended 

31st March, 2019 

  

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 

Adjustments for : 

Interest Paid 

Depreciation 

Operating Profit before Working Capital change 

Adjustments for : 

Adjustments for (increase) / decrease in operating assets: 

Inventories 

Trade receivables 

Othe Bank Balances 

Other financial assets 

Other current assets 

Other non-current assets 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 
Other Financial liabilities 

Other Current liabilities 

Short-term provisions 

Long-term provisions 

Cash Generated From Operations 

Income Tax paid 

NET CASH FROM OPERATING ACTIVITIES Total (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Investments (Purchased)/Sold 

Fixed Assets (Purchased)/Sold 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 

CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Equity Capital 

Share Premium 

Dividend Paid 

Loan taken / (Repaid) in Secured Loan 

Interest paid 

NET CASH FROM FINANCING ACTIVITIES Total (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+8+C) 

Cash and Cash Equivalents - Opening Balance 

Cash and Cash Equivalents -- Closing Balance 

5.89 
4.15 

257.25 

10.04 

4.28 

3.35 

24.34 

7.63 
  

203.31 
44.65 

(2.50) 
(86.85) 

(441.90 
  

62.77 
(82.31) 
11.62 

267.29 

(286.29) 

(153.23) 
(58.27) 
77.25 
(2.10) 

(17.47) 
(205.00 
  

(7.92) 

(300.45) 
89.01 
(0.00) 

31.98 

(358.81) 

(211.44 
  (26.92) 

6.74 
  

11.79 

  

17.87 
(5.89 

      (9.89) 

(33.66) 

11.79 

586.38 

(4.28 
  

11.97 

64.79 

54.90 
0.00   

(543.83) 

(538.28) 
5.56 

586.38 

(4.28) 

38.26 
26.52 

64.79 
    0.00   
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11 

12. 

13 

The Company has adopted Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 (‘the Act') read with the Companies 

(Indian Accounting Standards) Rules, 2015 from April 1, 2019 and the effective date of such transition is April 1, 2018. Such transition has been carried out 

from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder ("the Previous GAAP"). The figures have been 

presented in accordance with the format prescribed for financial statements in Division II to Schedule III of the Act. 

The above financial results have been extracted from audited standalone interim financial information which is prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant Rules issued thereunder 

and other accounting principles generally accepted in India. 

The figures of the quarters ended 31st March are the balancing figures between the audited figures in respect of the full financial year and published year to 

date figures up to the third quarter of the relevant financial year duly adjusted to comply with Ind AS. The figures for the quarter ended March 31, 2020 were 

subjected to limited review while figures for the year ended March 31, 2020 were subject to audit. 

Reconciliation of net profit as previously reported on account of transition from the previous Indian GAAP (IGAAP) to the Ind AS for the quarter and year 

ended March 31, 2019 
  

  

  

    

Quarter ended | Year ended 

pardealars 
31.03.2019 | 31.03.2019 
Audited ‘Audited 

Profit/(Loss) as per Previous GAAP (which have been subjected to Limited Review by the Statutory Auditors) 
-15.39 8.02 

Add/(Less): Adjustments for GAAP Differences 

Adoption of Fair Market Valuation Model for Inventory 
28.83 6.41 

Profit/(Loss) as per Ind AS (before oci) 
13.44 14.43 

Other Comprehensive Income 

Impact of Change in Fair Value of Investments 
- - 

Total Comprehensive Income 
13.44 14.43     

Reconciliation of Total Equity as previously reported on account of transition from the previous Indian GAAP (IGAAP) to the Ind AS for the year ended March 

31, 2019 (Rs. In lakhs) 

  

  

  
      

: Tie cere Particulars pene oe 7 | 34-Mar-19 

Total Equity (shareholder's fund) under previous GAAP 
225.78 

Adoption of Fair Market Valuation Model for Current and Non Current Investments 50.10 

Total equity as per Ind AS 
275.88 

  

The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and Indian financial & 

commodity markets and slowdown in the economic activities. The management of the Company have, based on current available information, determined 

the carrying value of various financial assets after considering the potential macro-economic impact and all available internal and external information up to 

the date of approval of these financial results. 

The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 24th July, 2020. 

The Company is operating in a single business segment. 

The consolidated financial results include the result of one foreign subsidiary i.e. Anjali Tradelink FZE(100%) 

Company has not opted for the option given for lower corporate tax rate as per the provision of section 115BAA , accordingly tax has been calculated as per 

old scheme of taxation and applicable rates. 

The figures have been re-grouped wherever necessary to confirm to the current quarter and make compareable with previous year. 

For Cémfort Commotrade Limited 

Xie 

Ankur Agrawal 

Place : Mumbai 
Director 

Date : 24.07.2020 
DIN : 06408167 

  

 



  

COMFORT COMMOTRADE LIMITED 

STATEMENT OF CONSOLIDATE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED 31 ST MARCH, 2020 
(Rs. In Lakhs, except EPS) 

  

Sr. 

      

    Quarter Ended (Un-Audited) oe   

  

Year Ended (Audited) : 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Particulars 
i 

: 

No. 
31-Mar-20 3i-Dec-19 | 31-Mar-19 | 34-Mar-20 31-Mar-19 

1|Net Sales/Income from operations 

Sales of Shares 
487.37 305.64 1131.52 2374.78 5650.45 

Sales of Goods 
2.18 74,28 0.00 76.46 0.00 

Commission Income 
0,00 0.00 -0.68 0.00 35,57 

Profit from Derivaties & Non-delivery Trading (Net) 419,91 243.42 2.54 1090.59 250,42 

Income from brokerage,etc 
6.98 9.50 17.62 55.44 58.57 

(a) Net Sales/Income from operations 
916.45 632.83 1151.00 3597.27 5995.00 

(b) Other Income 
22.77 5.35 19.30 38.85 37.91 

Total Income (a+b) 
939,21 638.18 1170.31 3636.12 6032.91 

2|Expenditure 

(a) Purchases 
404,24 478.53 1203.10 2759.14 5983.74 

(b) Changes in inventories of Stock-in-trade 
322.11 -119.72 -88.05 203.31 -153.23 

{c) Employee Benefit Expense 
19,24 24.48 21,71 83.72 87.38 

(d) Finance Cost 
0,94 0.31 2.52 5.89 5.23 

(e) Depreciation & Amortization Expense 
1.04 1.04 0.84 4.15 3.35 

(f) Other Expenses 
276.14 31.19 23.19 333,51 99.63 

Total Expenditure (atb+ct+dte+f) 
1023.71 415.83 1163,30 3389.73 6026.10 

3] Profit before Exceptional Items & Tax (1-2) 
-84.50 222.36 7.00 246.39 6.81 

4) Exceptional Items 
0.00 0,00 0.00 0.00 0.00 

5| Profit before Tax (3-4) 
-84,.50 222.36 7.00 246.39 6.81 

6|Tax Expenses 

i) Income Tax 
-33.06 80.52 3.77 86.05 10.15 

ii) Deferred Tax 
-0.79 0.00 -0.36 -0.79 -0.36 

iii) Tax of Earlier year 
0.28 0.01 0.49 0.29 0.13 

7|Profit after tax (5-6) 
-50.93. 141.83 3.11 160.83 -3.10 

g|Other Comprehensive Income (OCI) 

(a) Items not to be reclassified subsequently to profit and loss 

- Gain / (Loss) on fair value of equity / ME instruments 
0.00 0.00 0.00 0.00 0.00 

9|Total Comprehensive Income (7+8) 
-50.93 141.83 3.11 160.83 -3.10 

10|Paid-up Equity Share Capital (Face Value Rs.10/- Each) 1002.00 1002.00 1002.00 1002.00 1002.00 

rT Reserves excluding Revaluation Reserves as per Balance Sheet of 0.00 0.00 0.00 0.00 0.00 

previous accounting year 

12] Earning Per Share (EPS) 

Basic 
*-0.51 *142 *0,03 1.61 (0.03) 

Diluted 
*-0.51 *1.42 *0.03 1.61 -0.03 

*Not Annualised 
      

  

  

 



Notes: 

1 STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020 

  

  

  

  

      

(Rs. In Lacs 

As at As at 

Particulars 31.03.2020 31.03.2019 
(Audited) (Audited) 

Non-current assets 

(a) Property, Plant and Equipment 
2.64 4.79 

(b) Other Intangible asset 
4.00 6.00 

(c) Financial Assets 

(i) Other Financial Assets 
30.60 28.10 

(d) Other non-current assets 
686.38 245.67 

(2) CURRENT ASSETS 

(a) Inventories 
500.28 703.60 

(b) Financial Assets 

(i) Investments 
173.81 157.56 

(ii) Trade receivables 
105.22 164.23 

(iii) Cash and cash equivalents 
392.28 212.12 

(iv) Bank balances other than (iii) above 45.00 45.00 

(v) Other Financial Assets 
173.05 291.09 

(c) Other current assets 
114.53 19.92 

TOTAL ASSETS 2,227.80 1,878.07 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 
1,002.00 1,002.00 

(b) Other Equity* 
815.97 604.89 

LIABILITIES 
Non-current liabilities 

(a) Deferred tax liabilities (Net) 0.39 1.18 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 
17.87 

(ii) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises; 

and 
(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 
223.84 161.07 

(iii) Other financial liabilities 
8.36 90.67 

(b) Other Current Liabilties 
75.01 12.31 

(c) Provisions 
1.36 1.36 

(d) Current Tax Liabilities ( Net) 83.00 4.59 

TOTAL EQUITY AND LIABILITIES 2,227.80 1,878.07     

  

 



2 Statement of Consolidate Cash flows for year ended 31st March, 2020 

  
  

  

  

  
  

  

  

    

  

              
  

   

      

(Rs. In Lakhs) 

Year ended Year ended 

Particulars 
31st March, 2020 3ist March, 2019 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 
246.39 6.81 

Adjustments for : 

Interest Paid 
5.89 5.23 

Closure of Subsidiary 
6.69 - 

Depreciation 
4.15 16.72 3.35 8.58 

Operating Profit before Working Capital change 
263.11 15.39 

Adjustments for : 

Adjustments for (increase) / decrease in operating assets: 

Inventories 
203.31 (153.23) 

Trade receivables 
59.01 (94.40) 

Othe Bank Balances 
. 77.25 

Other Current financial Assets 
118.04 (283.98) 

Other Non- Current financial Assets 
(2.50) (2.10) 

Other Current Assets 
(94.61) (17.47) 

Other Non-current Assets 
(441.90 (158.65) (205.00) (678.94) 

Adjustments for increase / (decrease) in operating liabilities: 

Trade payables 
62.77 (300.45) 

Other Financial liabilities 
(82.31) 89.01 

Other Current liabilities 
62.70 (2.49) 

Short-term provisions 
- - 

Long-term provisions 
- 43.16 - (213.92)| 

Cash Generated From Operations 
147.62 (877.47) 

Income Tax paid 
6.74 5.56 

NET CASH FROM OPERATING ACTIVITIES Total (A) 
140.87 (883.02) 

CASH FLOW FROM INVESTING ACTIVITIES 

investments (Purchased)/Sold 
(16.25) 553.92 

Fixed Assets (Purchased)/Sold 
- - 

NET CASH USED IN INVESTING ACTIVITIES Total (B) 
(16.25) 553.92 

CASH FLOW FROM FINANCING ACTIVITIES 

Issue of Equity Capital 
- - 

Share Premium 
- - 

Foreign Exchange Translation Reserve 
43.56 44,47 

Dividend Paid 
- - 

Loan taken / (Repaid) in Secured Loan 
17.87 - 

Interest paid 
(5.89) (5.23) 

NET CASH FROM FINANCING ACTIVITIES Total (C) 
55.54 39.23 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (AsB+C) 180.16 (289.87) 

Cash and Cash Equivalents -- Opening Balance 
212.12 501.99 

Cash and Cash Equivalents -- Closing Balance 
392.28 212.12 

| 
0.00 0.00 

For Th Commotrade Limited ‘ 

(poser — fis: % 

Ankur Agrawal f oY - cy (fa 3 

Place : Mumbai 

Director Hoc F 

Date : 24.07.2020 

DIN : 06408167 HO 
, wA 
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COMFORT COMMOTRADE LIMITED 
Registered Office :- A-301, HETAL ARCH, OPP. NATRAJ MARKET, S.V. ROAD, MALAD (WEST), MUMBAI - 400064; 

TEL NO.: +91 - 22-2844 9765 / 2881 1259 / 2882 5509 / 2889 9462: FAX: +91 022-2889 2527; 

E-mail : ipo-commotrade@comfortsecurities.co.in - URL: www.comfortcommotrade.com. 

  

  

  

CIN NO.: L51311MH2007PLC175688 

Date: July 24, 2020 

To, 

The Manager, 

Department of Corporate Services, 

Bombay Stock Exchange Limited, 

Phirozee Jeejeeboy Towers, Dalal Street, Fort, 

Mumbai — 400 001 

  

Sub: Statement on Impact of Audit ualifications pursuant to Regulation 33_{3) (d) of the Securities & 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

    

Ref: - Comfort Commotrade Limited-534691 

  

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 
  

  

  

  

  

  

  

  

  

Sr. Particulars Standalone Consolidated Adjusted Figures 

no Audited Audited (audited figures after adjusting 

Figures Figures for qualifications) 

(as reported | (as reported (Rs. In Lacs) 

No. before | No. before 

adjusting for | adjusting for 

qualifications) qualifications) 

(Rs. In Lacs) (Rs. In Lacs) 

1 Turnover / Total income 3558.43 3636.12 The company has not obtained 

2 Total Expenditure 3301.17 3389.73 actuarial valuation for gratuity 

3 Net Profit/(Loss) (after 171.70 160.83 and hence the same was not 

tax) 
quantified in the audit report 

4 Earnings Per Share 1.17 1.61 and accordingly audited figures 

5 Total Assets 1807.85 2227.80 after adjustment of 

6 Total Liabilities 1807.85 2227.80 Qualification cannot be 

7 Net Worth 1449.58 1817.97 determined. 

8 Any other financial - - - - 

item(s) (as felt appropriate 

by the management) 
            
  

Audit Qualification (each audit qualification separately): 
  

a. Details of Audit Qualification: 

As per the enclosed Audit Report 
  

b. Type of Audit Qualification : 

Qualified Opinion Diselai 
  

c. Frequency of qualification: 

Whether appeared first time / +e 
  

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Not Applicable 
    e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

For payment of gratuity, it is accounted for on payment basis. 
  

  

 



COMFORT COMMOTRADE LIMITED 
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(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 

(iii) Auditors’ Comments on (i) or (ii) above: 

It was suggested to get the Valuation Report to comply with the Accounting Standard.       
FOR COMFORT COMMOTRADE LIMITED 

Ne Nen et 5 

ANKUR AGRAWAL 

DIRECTOR 
DIN- 06408167 

  

For Gupta Shyam & Co. 

Chartered Accountant 

(FRN ICAI: 103450 W) 

Digitally signed by 

S HYAM S U N D E R SHYAMSUNDER GUPTA 
Date: 2020.07.24 19:58:58 GUPTA baie? 

CA Shyamsunder Gupta 

(M No. 038484)


