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Housepanel expresses concern
over staff shortageatKVKs
SanjeebMukherjee
NewDelhi, 23 July

Aparliamentarycommitteeonagricul-
turehasexpressedseriousconcernsover
the30percentstaff shortageatKrishi
VigyanKendras (KVKs),whichis“affect-
ingtheircore functions”.
KVKsare thefrontlineofagriculture

extensionandarerunbyaplethoraof
organisations, startingfromstateagricul-
tureuniversities (SAUs) toevensocial
organisationsandstategovernments.
Recently, theUnionagricultureminis-

tryalongwithIndianCouncilofAgricul-
turalResearch(ICAR)andother
associationsundertookafortnight-long
campaigntounderstandandaddress
farmers’ issuesandtheirconcerns.
Around730KVKsacross thecountry
wereat theforefrontof thecampaign.
In its reporton“PromotionofClimate

ResilientAgriculture,andNatural&
OrganicFarmingthroughKVKs”,which
wastabled intheLokSabhaon
Wednesday, theParliamentaryCommit-
teeonEstimatessaidthat theagriculture
ministry’sdecisionto increasestaff
strengthfrom16to20perKVKisawel-
comestepbut itwillbe ineffectivewith-

outpromptrecruitment.
Thepanelsaidthat theministry

shouldurgentlyaddressdisparities in
serviceconditionsacrossKVKsbyrevis-
ingthememorandumofunderstanding
(MoU)fornon-ICARKVKs—especially
thosehostedbySAUsandotherorganisa-
tions—toaligntheir serviceconditions
andbenefitswiththoseof ICARKVK
employees.
Italsosaidthat theagricultureminis-

tryneedstochalkoutarobustandcon-
sistent fundingstrategywith long-term

visionfor thedevelopmentofKVKs.
Thecommitteesaidwhile thepro-

posedone-timegrantof~2,500croremay
providesomeimmediaterelief, it cannot
serveasasubstitute forpredictable
annual funding, reflectingtheevolving
needsofKVKs.
Thereportalsosaidthat thecurrent

leveloffinancial supportof~31,500-
46,500perhectareover threeyears is
grossly inadequate for farmers to transi-
tiontowardsorganic farmingdueto low
yieldsandeconomicstrain.

Indiamayescape ‘relatively
unscathed’ fromEUsanctions
Refiners likely to incur additional costs, say traders

S Dinakar
Amritsar, 23 July

India may emerge relatively
unscathed from the latest
roundofsanctionsbytheEuro-
pean Union (EU) on Russian
energy sales, top refining
officials and traders told
BusinessStandard.
Differentkindsofsanctions

are staggered for implementa-
tionuntil January 2026, giving
further room for Indian
refiners to take counter-
measures, according to EU
sanctiondocumentsandrefin-
ingofficials.Therewillbesome
adjustments to be made and
additional costs incurred in
navigating these sanctions,
especially for private sector
refiners—but it will be “busi-
nessasusual”forstateoilcom-
panies, saidasenior traderofa
staterefiner.
Traders fromstate oil com-

panies, which accounted for
nearly half of total Russian oil
imports of 1.8 million barrels
per day (bpd) in calendar 2025
andmeetmostof thecountry's
local fuel demand, will start
talks in the next fewdayswith
Russian traders for supplies of
RussiancrudeoilinSeptember.
Two officials told Business

Standard that Russian
counterparties are uncon-
cernedandsupplieswillflowas
usual.Buttheremightbepress-
ure on freight rates and dis-
counts, they warned. Also,
while overall Russian oil
supplieswillbestrong,someof
the flows may be rerouted
among refiners: Russian Ros-
neft-owned Nayara Energy
may absorb more Russian oil
whileReliancemaybuy less of
the Russian benchmark Urals
grade.State refinersmayget to
secure more volumes of dis-
counted Russian crude, the
officialssaid.
“Given the transition time

available,multiple options on
crude sourcing, and product
disposal for India, the impact
on the country will likely be
limited,” said Pankaj Srivas-

tava, senior vice president,
commodity markets, at
researcher Rystad Energy in
anote today.

EU’snewsanctions
Therearethreekeyelementsto
theEU’s 18thpackage of econ-
omicandindividualrestrictive
measures, which will be
appliedondifferentdates.The
EU placed Rosneft’s 400,000
bpdNayara refinery inGujarat
under sanctions from July 18,
which was announced under
a separate regulation (EU)
No269/2014.
Under regulation (EU) No

833/2014, the EU endorsed
lowering the price cap on
exports of Russian crude oil
from$60to$47.60perbarrelon
a free on board basis (FOB)—
meaningRussianoil suppliers
will lose access to European
andUK shipping services and
insurers unless they sell below
the $47/ barrel (bbl) cap. This

applies from September 3. A
third key sanction bars EU
imports of fuels made from
Russian oil, something rel-
evant to Reliance Industries,
India’sbiggestexporteroffuels
to the world and to Europe.
This will come into force on
January21.
At the moment, Nayara

Energy is the only impacted
entity in India from EU sanc-
tions. It is losing access to
tankers operatedbyEuropean
entities because of the sanc-
tions impacting its exports,
ship-trackingdata shows. The
company accounted for
around 127,000bpdof exports
thisyear, around10per centof
India’s exports, according to
data from maritime intelli-
genceagencyKpler.
“This unilateral move by

the European Union is
founded on baseless asser-
tions, representing an undue
extension of authority that

ignores both international law
and the sovereignty of India,”
Nayara said in a statement,
declining to answer specific
queries. It accounts for
8percentof thecountry’s total
refiningcapacityand7percent
of India’s retail petrol pump
network. Nayara may face
issues gettingdollar payments
for exports, an Indian trader
said. The refinermust arrange
tankers from the so-called
unregulated “dark fleet” to
export its crude and ask its
buyers inAfrica andWestAsia
to pay in dirhams, the trader
said. Indian refiners typically
usedirhamstopay forRussian
oil.Nayara can also use third
parties like Dubai to export
fuels, thetradersaid.
“UAE will theoretically

qualify to export products to
theEU, being anet exporter of
crude,” said Vandana Hari, a
Singapore-based energy
expert. Crude oil importsmay
be less of an issue. Nayara's
Russianoil purchases account
for69percentofthecrudepro-
cessed in FY25. The rest come
fromWestAsiaandotherareas,
which may hesitate to supply
Nayara because of the sanc-
tions.Nayaracandrawonmore
RussianoilfromitsparentRos-
neft to substitute Gulf grades,
and sell more products in the
domestic market to reduce
reliance on exports, an indus-
tryofficial said.

ComeSeptember
In September, when the price
cap on Russian oil is lowered
by$13/bbl to$47/bbl, suppliers
of Russian oilmay find them-
selves relyingon thedarkfleet
as EU shippers stay out
because of the new cap, send-
ing shipping costs higher.
Higher shipping rates may
squeeze the $2/bbl discounts
offered onRussian oil further,
a trader said. Reliance, which
accountsfornearly90percent
of fuel exports to Europe, has
six months to prepare for EU
laws barring imports of fuels
made fromRussianoil, indus-
tryofficials said.

Thepanelonagriculture saidaidof~31,500-46,500per hectareover 3yearswas
inadequate for farmers to transition towardsorganic farmingdue to lowyields

Date of execution
Nayara Energy sanction 18 July, 2025
Reducing price cap to $47/bbl Sep 3, 2025
Bar on fuel imports made from Russian oil Jan 21, 2026

2025 2025
Europe as Firms’ share
% of firm’s in exports

total exports to Europe (%)
2023 2024 2025*

Reliance 276 213 202 22 88
Nayara 22 9 9 7 4
Others 20 17 17 NA 8
Total 318 239 228 18 100

India's fuel
exports to Europe
(In '000 barrels per day)

* Jan-July 2025, Source: Kpler

EU sanctions package
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Entire bullet-trainproject to
be readyby2029:Vaishnaw
WorkintheGujaratportionofthebullet-train
corridorbetweenVapiandSabarmati isplanned
tobecompletedbyDecember2027andtheentire
project fromMaharashtratotheSabarmatisec-
tionisexpectedtobeoverbyDecember2029,
LokSabhawasinformedbyRailwayMinister
AshwiniVaishnaw.Providinganupdateonthe
projectaftersomemembersaskedquestions
regardingthestatusof itsconstruction. PTI

Mandaviya introduces
sports governanceBill
SportsMinisterMansukhMandaviyaintro-
ducedtheNationalSportsGovernanceBill in
LokSabhathatproposestoinstituteaNational
SportsBoard(NSB)tocreateasystemofaccount-
ability,whichwillhavesweepingpowerstolay
downrulesandoverseethefunctioningofNSFs,
includingthecash-richBCCI.AllNationalSports
FederationswillhavetoattainNSB'srecognition
foraccesstocentralgovernmentfunding. PTI

Anti-doping
amendment
Bill tabled
SportsMinisterMansukh
Mandaviya tabled the
National Anti-Doping
(Amendment) Bill in the
Lok Sabha, providing
greater“operationalinde-
pendence” to the
country’s Anti-Doping
Agency (NADA) as pre-
scribed by WADA. The
contentious National
Board forAnti-Doping in
Sports has been retained
but it would no longer
have the NADA appeals
panel under its jurisdic-
tionaswasthecaseinthe
original act passed in
2022. That act could not
be implemented as
WADA (World Anti-
DopingAgency)objected
to “government interfer-
ence” in the NADA's
functioning. PTI

Somethingfishy, saysRahul as
Trump repeats ceasefire claim
Congress leaderRahulGandhion
Wednesdayattackedthegovern-
mentoverUSPresidentDonald
Trumprepeatinghisclaims
aboutbringingaboutaceasefire
betweenIndiaandPakistan,
sayingtherewassomethingfishy
astheAmericanleaderhadmade
thestatement“25times”.
TheLeaderofOppositioninthe
LokSabhaquestionedwhowas
Trumptogetaceasefiredone

andsaidPMNarendraModihad
notgivenareplyevenonce.
“HowcanthePrimeMinister
makeastatement.Whatwillhe
say—Trumpgot itdone,hecan't
saythat.But that is thetruth.
Trumpgot theceasefiredone,
thewholeworldknows.That is
thereality.This isnot justabout
ceasefiretherearebigproblems
thatwewant todiscuss.”Gandhi
toldreporters inParliament. PTI
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Extract of Consolidated Financial Results
for the quarter ended June 30, 2025

(` in Crores)

Particulars

Threemonths ended Year ended

June 30,
2025

March 31,
2025

June 30,
2024

March 31,
2025

Unaudited Refer Note 5 Unaudited Audited

Total Income from Operations 4778.91 4608.22 4352.07 17618.30

Net Profit for the period (before tax and exceptional items) 465.42 484.38 464.95 1781.66

Net Profit for the period before tax (after exceptional items) 465.42 529.70 447.85 1776.55

Net Profit for the period after tax [after exceptional items and share
of profit/(loss) of Associates and Joint Ventures]

331.75 348.72 289.25 1287.10

Total Comprehensive Income for the period [comprising Profit for
the period (after tax) and Other Comprehensive Income (after tax)]

536.14 513.04 313.63 1594.30

Equity share capital (Face value of Re 1 each) 98.95 98.95 95.28 98.95

Reserves excluding Revaluation Reserves 19902.13

Securities Premium Account 9984.00 9981.10 7000.93 9981.10

NetWorth 21080.02 21390.30 17010.55 21390.30

Outstanding Debt 2789.31 2392.68 5978.12 2392.68

Debt Equity Ratio 0.13 0.11 0.35 0.11

Earnings per share (not annualised for the quarter)*

Basic - ` 3.38 3.49 3.02 13.06

Diluted - `
* Refer Note 3

3.37 3.49 3.02 13.06

Debt Service Coverage Ratio 7.90 10.10 8.01 5.79

Interest Service Coverage Ratio 17.34 15.46 9.69 8.71

Notes:
1. Additional information on standalone financial results is as follows:

Particulars

Threemonths ended Year ended

June 30,
2025

March 31,
2025

June 30,
2024

March 31,
2025

Unaudited Refer Note 5 Unaudited Audited

Total Income from Operations 3529.05 3354.16 3201.79 12801.85

Profit before tax* 805.65 358.79 283.36 1503.24

Profit after tax 713.96 276.90 185.03 1254.75

* Quarter ended June'25 includes dividend income of ` 464 Crores and year ended March'25 includes dividend income of
` 390 Crores received from overseas subsidiaries.

2. The Scheme of arrangement (Scheme) between the Parent Company, NourishCo Beverages Limited, Tata Consumer Soulfull
Private Limited andTata SmartFoodz Limited has been accounted in accordance with“Pooling of interest method”as laid down in
Appendix C -‘Business combinations of entities under common control’of IndAS 103 notified under Section 133 of the Companies
Act read with the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, comparatives have been restated to give
effect of the amalgamation from the beginning of the previous year.

3. Earnings per share for the comparative periods have been retrospectively adjusted for the bonus element in respect of the
Rights issue.

4. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33
andRegulation 52 of the SEBI (ListingObligations andDisclosure Requirements) Regulations, 2015.The full format of theQuarterly
Financial Results are available on theBSE Limited'swebsite (URL:www.bseindia.com), theNational Stock Exchangeof India Limited's
website (URL: www.nseindia.com) and on the Company’s website (URL: www.tataconsumer.com).

5. Figures of the quarter endedMarch 31, 2025 are the balancing figures between audited figures in respect of the full financial year
and year to date figures up to the third quarter of the relevant financial year.

For and on behalf of the Board of Directors

Sd/-
Sunil D’Souza

Mumbai: July 23, 2025 Managing Director and CEO

Registered Office: 1 Bishop Lefroy Road Kolkata - 700020
CIN: L15491WB1962PLC031425, Email: investor.relations@tataconsumer.com,Website:www.tataconsumer.com
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EXTRACT OF UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2025 
KEY CONSOLIDATED FINANCIAL INFORMATION : 

Sr. 
No. Particulars 

1 Total Income from Operations 
2 Net Profit before Tax and Exceptional items 
3 Net Profit before Tax and after Exceptional items 
4 Net Profit after Tax 
5 Total Comprehensive Income for the period 

[Comprising Profit for the period (after tax) and Other 
Comprehensive Income (after tax)] 

6 Equity Share Capital 
7 Other Equity (as shown in the Audited Balance Sheet of 

the previous year) 
8 Earnings Per Share (Face value of f10/- per Share) 

Basic and Diluted Earnings Per Share (not annualised) (in fl 
KEY STANDALONE FINANCIAL INFORMATION : 

Sr. 
No. Particulars 

Total Income from Operations 
2 Profit before Tax and Exceptional Items 
3 Profit before Tax and after Exce tional Items 
4 Profit after Tax 
5 Total Comprehensive Income (after tax) 

CONSOLIDATED (' IN LAKHS) 

Quarter ended Year ended Quarter ended 
30 June 2025 31 March 2025 30 June 2024 
(Unaudited) (Audited) (Unaudited) 

2,29,725 8,07,173 1,88,490 
27,771 84,369 18,182 
27,771 1,23,826 18,182 
17,636 80,086 11,573 
17,848 80,476 11,863 

1,318 1,318 1,318 
3,02,025 

133.82 607.71 87.81 

STANDALONE IN LAKHS 

Quarterended Yearended Quarterended 
30 June 2025 31 March 2025 30 June 2024 
(Unaudited) (Audited) (Unaudited) 

2,29,712 8,07,123 1,88,478 
28,654 84,267 18,566 
28,654 1,23,724 18,566 
18,522 79,997 11,959 
18,733 80,384 12,248 

The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the 
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with 
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. The full format of the Quarterly Financial Results are available on the Stock Exchanges website at 
www.bseindia.com, www.nseindia.com and on the Company's website at www.forcemotors.com. The same can be 
accessed by scanning the QR Code provided below. 

G 
TATA 

For and on behalf of the Board of Directors 

PRASAN ABHAYKUMAR FIRODIA 
Managing Director 

DIN: 00029664 

TATA CONSUMER PRODUCTS LIMITED 

••••• - • •••• 

Deepa Gupta
Rectangle
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