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Coal India arm’s 12
projects behind schedule

New Delhi: Coal India arm

SECL’s 12 coal mining projects
are running behind schedule
due to delays in green
clearances and possession of
land. SECL is a ‘mini ratna’
public sector enterprise. Of the
projects, three mines cost
%500 crore and above, five
150-500 crore, two I100-150
crore, one ¥50-100 crore and
one 320-50 crore, according to
the company’s report. Eighteen
projects are on schedule. pri

SBI General Insurance
H1FY26 net up 2%
|

Kolkata: Private sector insurer
SBI General Insurance has
registered around 2 per cent
year-on-year increase in its net
profit to T422 crore for the
first half of this fiscal from
X414 crore for the same period
last fiscal. The insurer’s gross
written premium (GWP)
witnessed a growth of 10.7 per
centatX7,376 crorein
H1FY26. ourBureau

India to bring down Russian oil
buys to ‘almost nothing’: Trump

CLARITY AWAITED. MEA is yet to react to US sanctions on Russian oil companies

—
Amiti Sen
New Delhi

US President Donald Trump
has asserted that India will
bring down its oil purchase
from Moscow to “almost
nothing” by the year-end,
even as his government im-
posed sanctions on top Rus-
sian oil companies Rosneft
and Lukoil.

The MEA has not yet re-
acted to the sanctions, but
sources said that the govern-
ment is studying the orders
closely and trying to assess
itsimpact.

“India, as you know, told
me that they would stop. It is
a process; you can’t just stop
it. But by the end of the year,
they will be down to almost
nothing. That’s a big thing,
that is almost 40 per cent of
the oil. India has been great.
Spoke to Prime Minister
Modi yesterday and they
have been absolutely great,”
Trump said during an inter-
action with press persons in
the White House, while host-
ing NATO Secretary General

US President Donald Trump

Mark Rutte. While Modi ac-
knowledged and thanked
Trump for his call and
Deepavali wishes in a social
media post on ‘X’ on Wed-
nesday, there was no men-
tion of any discussion on
Russian oil.

SIMILAR CLAIM

Earlier this month, when
Trump had made a similar
claim on India’s purchase of
Russian crude, the MEA had
said that India’s energy

sourcing decisions were
guided entirely by domestic
priorities, particularly safe-
guarding the interests of In-
dian consumers in a volatile
global energy market.

Trump had also said that
the 50 per cent tariffs im-
posed on most Indian ex-
ports, which included 25 per
cent penalty for buying Rus-
sian oil, would remain if In-
dia did not lower its pur-
chases from Moscow.

This time, things are

somewhat different, as
Trump’s assertions are
backed by sanctions imposed
on Russian oil companies,
which may affect India’s
sourcing of oil from the
country.

“Rosneft is one of the
largest suppliers of oil not
only to India, but to the
world. India will need to as-
sess carefully how the sanc-
tions on Russian oil compan-
ies could affect its sourcing
of oil from the country,” a
source tracking the matter
told businessline.

New Delhi had increased
its sourcing of oil from Rus-
sia to nearly 40 per cent of its
total imports since the coun-
try attacked Ukraine in Feb-
ruary 2022, as Moscow
offered steep discounts.

Since Russia has consider-
ably brought down its dis-
counts in recent months,
New Delhi will need to take
multiple factors into consid-
eration during its assess-
ment of the effect of the
sanctions and while making
plans for meeting its future
energy needs.

India, Germany
discuss ways to
increase trade
cooperation

—
Press Trust of India
New Delhi

India and Germany on
Thursday discussed ways to
enhance cooperation in
areas including trade, invest-
ment, technology, green en-
ergy and skilling.

The issues were discussed
during a meeting between
Commerce and Industry
Minister Piyush Goyal and
German Federal Minister of
Economy and Energy Kath-
erina Reich in Berlin. “The
discussions focused on en-
hancing cooperation in
trade, investment, techno-

logy, green energy and
skilling,” the Commerce
Ministry said.

Goyal also met Levin
Holle, Economic and Finan-
cial Policy Advisor at the
Federal Chancellery and
Germany’s G7 and G20
Sherpa, and discussed ways
to further deepen the bilat-
eral economic relationship.
He chaired a roundtable with
CEOs and leaders of German
Mittelstand companies at
the Indian Embassy, who
conveyed their keenness to
do business in India and ex-
pand existing investments.

From Nov 1, multiple nominees allowed for bank deposit a/cs, lockers

|
Shishir Sinha
New Delhi

Soon, one can have four
nominees for deposit ac-
counts and bank lockers.

The government has noti-
fied November 1 as the ap-
pointed date to bring in key
provisions related to the
Banking Laws Amendment
Act.

As on date, only one nom-
inee is permitted for deposit
accounts and bank lockers.

The provisions being
brought into effect from
November 1 through Sec-
tions 10, 11, 12 and 13 relate
tonomination facilitiesinre-
spect of deposit accounts,
articles kept in safe custody
and the contents of safety
lockers maintained with

Premium segment
contributes 15%
to FMCG market

—
Meenakshi Verma Ambwani
New Delhi

Indian consumers are in-
creasingly  lapping  up
premium products, led by

The higher
number of
nominees for
depositors’ money
aims to reduce

unclaimed deposits
in banks

banks. “The implementation
of these provisions will give
depositors the flexibility to
make nominations as per
their preference, while en-
suring uniformity, transpar-
ency and efficiency in claim
settlement across the bank-
ing system,” the Finance
Ministry said.

Accordingly, customers
may nominate up to four per-
sons, either simultaneously

Navy gave safe passage to 335 merchant
vessels with cargo valued at $5.6 b: Rajnath

I
Dalip Singh
New Delhi

Defence Minister Rajnath Singh
on Thursday praised the Navy for
its pivotal role in ensuring mari-

or successively, thereby, sim-
plifying claims settlement
for depositors and their
nominees,” the Finance Min-
istry said.

Depositors may opt for
either simultaneous or suc-
cessive nominations.

“Depositors may nomin-
ate up to four persons and
specify the share or percent-
age of entitlement for each
nominee, ensuring that the
total equals 100 per cent and
enabling transparent distri-
bution amongst all nomin-
ees,” the ministry said.

UNCLAIMED DEPOSITS

According to officials, the
higher number of nominees
for depositors’ money aims
to reduce unclaimed depos-
its in banks. As of June 30,
public sector banks are

saddled with unclaimed de-
posits of ¥58,330.26 crore,
while the private sector has
%8,673.72 crore, per the Re-
serve Bank of India (RBI).
Balances in savings/current
accounts that are not oper-
ated for 10 years or term de-
posits not claimed within 10
years from the date of matur-
ity are classified as ‘un-
claimed deposits’.

This could happen for
many reasons, including the
death of the primary holder
and no sign of the nominee.

These amounts are trans-
ferred by banks to the Depos-
itor Education and Aware-
ness (DEA) Fund,
maintained by the RBL

The depositors are, how-
ever, still entitled to claim
the deposits at a later date
from the bank(s) where such

duced dependence on imports.
“We rely on our own talent and
the capabilities of MSMEs and
start-ups. The Indian Navy is cur-
rently working on 194 innovation
and indigenisation projects under
iDEX, TDF, SPRINT and Make-in-

deposits were held along
with interest, as applicable.

SAFE CUSTODY
Meanwhile, another provi-
sion prescribed only success-
ive nomination for articles in
safe custody and safety lock-
ers.

“Individuals maintaining
deposits, articles in safe cus-
tody or lockers may specify
up to four nominees, where
the next nominee becomes
operative only upon the
death of the nominee placed
higher, ensuring continuity
in settlement and clarity of
succession,” added the
Ministry.

The Banking Companies
(Nomination) Rules, 2025,
detailing the procedure and
prescribed forms for making,
cancelling or specifying mul-

tiple nominations, will be
published in due course to
operationalise these provi-
sions uniformly across all
banks.

According to the Ministry,
the Banking Laws (Amend-
ment) Act, 2025, aims to
strengthen governance
standards in the banking sec-
tor, ensure uniformity in re-
porting by banks to the RBI,
enhance depositor and in-
vestor protection, improve
audit quality in public sector
banks and promote cus-
tomer convenience through
improved nomination facilit-
ies.

The Act also provides for
rationalisation of the tenure
of directors, other than the
Chairman and whole-time
directors in co-operative
banks.

Modi skips KL visit, to attend
ASEAN-India Summit virtually

Our Bureau
New Delhi

Prime Minister Narendra
Modi will not travel to Kuala
Lumpur to attend the
ASEAN-India Summit, but
will participate virtually.

Following Malaysian
Prime Minister Anwar
Ibrahim’s  statement on
Thursday on Modi’s decision
not to travel to his country
for the summit due to the on-
going Deepavali celebra-
tions, the PM posted on X’
that he looked forward to
joining the summit virtually.

This rules out the possibil-
ity of a meeting between
Modi and US President Don-
ald Trump on the sidelines of
the summit to address
lingering tensions over tar-
iffs and India’s purchase of
Russian oil.

“Had a warm conversation
with my dear friend, Prime
Minister Anwar Ibrahim of
Malaysia. Congratulated him
on Malaysia’s ASEAN Chair-
manship and conveyed best
wishes for the success of up-
coming Summits. Look for-
ward to joining the ASEAN-
India Summit virtually, and
to further deepening of the
ASEAN-India comprehens-
ive strategic partnership,”
Modi stated in his post.

u \

Prime Minister Narendra Modi

and his Malaysian counterpart
Anwar Ibrahim (file photo)

The MEA said in a state-
ment that the Indian PM will
virtually attend the ASEAN-
India Summit on October 26,
where he will jointly review
progress in ASEAN-India re-
lations and discuss initiat-
ives to strengthen the com-
prehensive strategic
partnership  with  other
ASEAN leaders.

EAST ASIA SUMMIT
External Affairs Minister S
Jaishankar will represent the
PM at the 20 East Asia Sum-
mit in Kuala Lumpur on Oc-
tober 27. “The East Asia
Summit will provide an op-
portunity to deliberate on
the challenges to peace, sta-
bility and prosperity in the
Indo-Pacific region and also
exchange views on regional
and international develop-
ments,” the statement said.
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the metro middle-class con- | time security and safe trade India,” Singh said. STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
sumer cohort. through the Indian Ocean Region Singh drew attention to the HALF YEAR ENDED SEPTEMBER 30. 2025
Accordingtodatarevealed | (IOR), commending it for provid- Navy’s role in driving India’s in- !
by Worldpanel by Numer- | ing safe passage to about 335 mer- dustrial and economic growth Quarter ended Half Year ended Year ended
Y p y g passag ! - L9 aIc - gre September June September | September | September [  March
ator (formerly !(nown as | chant vessels carrying 1.2 million  p5ofance Minister Rajnath Singh at thl‘*ough 1nd1gen0}ls shlpbulldlng. 3('; Particulars 30,2025 | 30,2025 | 30,2024 | 30,2025 | 30,2024 | 31,2025
Kantar), the premium partof | tonnes of cargo valued at $5.6  ihe Naval Commanders’ Conference “With every ship and submarine : (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited)
the Indian FMCG contrib- | billion. 2025 in New Delhi »s built, 2 new job is created; with 1 | Total income from operations 286.13| 284.25| 34350| 570.38| 667.00| 1,308.04
utes nearly 15 per cent of the Addressing the Naval Com- every engine, a new skill is created; 2 | Net (Loss) for the period (before tax | (320.82) | (321.18)| (330.39)| (642.00)| (653.79)| (1,275.32)
total market, whichis pegged | manders’ Conference in New and with every indigenous system, and exceptional items)
at 398,000 crore in value. Delhi, he said the Indian Ocean testament to its credibility as a  India’s dependency is decreasing,” 3 | Net (Loss) for the period before tax (32082) | (324.98)| (330.39)| (645.80)| (653.79)| (1,275.32)
At the same time, another | had emerged as the centre of trusted global partner. Terming a  he remarked. He cited Project 17A (after exceptional items) ) ’ ’ ’ ’ T
emerging segment isthe “su- | global geopolitics and a theatre of  self-reliant Navyasthe foundation  frigates, featuring over 75 per cent 4 | Net (Loss) for the period after tax (320.82) | (324.98)| (330.39)| (645.80)| (653.79)| (1,275.32)
per-premium” segment | both competition and coopera-  of a “confident and powerful na-  indigenous content, as an example 5 | Total Comprehensive (Loss) for the (319.85) | (323.01)| (331.10)| (642.86)| (654.47) (1’276.78)
within the premium space, | tion. tion,” Singh lauded the service for ~ of this synergy, noting that the period [Comprising Net (Loss) for the Y
led not only by international “The IOR has become the its commitment to indigenisation = programme had created around period after tax and Other
brands but also some local | centre of contemporary geopolit- and innovation under the ‘At-  1.27lakh jobs in shipyards such as Comprehensive Income/(Loss)
ones. ics. It is no longer passive; it has  manirbhar Bharat’ initiative. Mazagon Dock Shipbuilders and after tax]
“There isan emerging seg- | become an area of competition Garden Reach Shipbuilders and 6 | Paid-up Equity Share Capital 1954.93| 1,954.93| 1,954.93| 1,954.93| 1,954.93| 1,954.93
ment within the premium | andcooperation. The Indian Navy, = SELF RELIANCE Engineers. (Face value of Rs.10 each)
space, already occupying | through its multi-dimensional  He highlighted that over the past Recently, the Navy awarded 7 | Other Equity (including reserves) (21,525.22)
close to 40 per cent of the | capabilities, has played a leader-  decade, nearly 67 per cent of the  contracts worth 315 crore for 8 | Networth (19,567.47)
premium brand volume. This | shiprolein theregion.” Navy’s capital acquisition con-  constructing yard crafts. Singh 9 | (Loss) per equity share (Face value
‘super-premium’  segment He added that India’s growing  tracts were signed with Indian in-  also lauded the Navy’s innovation of Rs.10 each)#
within the premium space | role in maritime security was a  dustries, underscoring India’s re-  drive in the aviation domain. - Basic and Diluted (In Rs.) (1.64) (1.66) (1.69) (3.30) (3.34) (6.52)
has an average price index of 10 | Debt Equity Ratio - [no. of times] (1.04) (1.04) (1.04) (1.04) (1.04) (1.04)
1.5x with respect to the cat- 11 | Debt Service Coverage Ratio 0.01 0.02 0.03 0.03 0.06 0.06
egory. What’s interesting is ('DSCR) - [no. of times]#
that this segment is not just R : d D f P M l 12 | Interest Service Coverage Ratio 0.80 0.84 0.80 0.82 0.80 0.84
made up ofg brands but tJhey CVISC cIcnce rocurement dnua tO (ISCR') - [no. of times]#

are also made up of some
emerging local brands,”
FMCG Pulse Q3 report, re-
leased by the research and
insights firm, noted.

For instance, Sikaram
Groundnut oil is priced
twice the average price of the
category, and has a 26 per
cent volume share within the

#Not annualized for the quarter and half year ended

1 The above is an extract of the detailed format of financial results for the quarter and half year ended September
30, 2025, filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter and half
year ended September 30, 2025 is available on the Stock Exchange websites (www.bseindia.com and
www.nseindia.com) and on the website of the Company (http://www.tatatelebusiness.com).

create level playing field for private players

around X1 lakh crore by the three
services and other establishments
under the Ministry of Defence.
Capital procurements, amount-
ing to about 1.8 lakh crore, will
continue to be governed by the De-
fence Acquisition Procedure.

or beyond for items indigenously
developed by public or private
players, providing predictability
and stability to the domestic de-
fence manufacturing ecosystem. 2

The move aligns with the gov-
ernment’s ongoing push to end the

Dalip Singh
New Delhi

Exceptional items comprise of the following: The company has received the demand of Rs. 3.80 Crores from Term
Cell (DoT) pertaining to legacy mobility subscribers connections for the period FY 2007-08 to FY 2011-12 which
has been provided in the books of account during quarter ended June 30, 2025 and half year ended September
30, 2025.

In a major policy reform aimed at
creating a level playing field for
private players and ensuring sus-

super-premium space in | tained business opportunities for The revised manual replaces nomination-based system in de-

Tamil Nadu. industry, the Defence Procure- DPM 2009, which governed rev- fence contracting and promote 3 During the half year ended September 30, 2025, the company has reassessed the useful life of certain categories
ment Manual (DPM) 2025, re-  enue procurement for over a dec-  competition and private sector of network assets based on internal assessment and technical evaluation, and accordingly has revised the

BETTING BIG leased on Thursday, has done away ade. participation. Overall, DPM 2025 estimate of its useful life from 18 years to 25 years in respect of those assets. Consequently, the depreciation

charge during the quarter and half year ended September 30, 2025 is lower by Rs. 6.06 Crores and Rs. 11.97

Leading FMCG companies Crores respectively.

have also been betting big on
the premiumisation oppor-
tunityin the country.
Meanwhile, the report by
Worldpanel by Numerator
noted that the tier-2 middle-
class shopper bought close to
231 kg of FMCG in the past
year, 17 per cent more than
urban middle-class groups.

it »

with the requirement of obtaining
a ‘No Objection Certificate’ from
defence public sector undertak-
ings or the erstwhile Ordnance
Factory Board before procure-
ment from other sources.

The revised manual, unveiled by
Defence Minister Rajnath Singh,
will come into effect from Novem-
ber 1, and is expected to stream-
line revenue procurement worth

All cases where a request for
proposal (RFP) has been issued up
to October 31 will continue under
the old DPM. However, RFPs reis-
sued on or after November 1 will
be governed by DPM 2025, the
Ministry of Defence clarified in a
statement.

The statement said the new
DPM incorporates provisions for
assured orders of up to five years

aims to expedite revenue procure-
ment, reduce entry barriers for
private industry and simplify regu-
latory processes to support the
growth of India’s defence and
maritime manufacturing ecosys-
tem, including the maintenance,
repair and overhaul sector.

“It will also open more oppor-
tunities for MSMEs and start-
ups,” he added.

4 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at its meeting held on October 23, 2025.

For and on behalf of the Board of Directors
Harjit Singh

Managing Director

DIN No. 09416905

Place : Navi Mumbai
Date : October 23, 2025
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HSBC MUTUAL FUND
NOTICE

Notice is hereby given that the Trustees of HSBC Mutual Fund have approved the declaration of dividends under
the Income Distribution cum Capital Withdrawal (IDCW) option of the following schemes of HSBC Mutual Fund:

Quantum of NAV of the IDCW Option
Sr. No. |Scheme/ Plan/ Option Dividend (as on October 17, 2025)
(in % per unit) (in % per unit)
1. HSBC Credit Risk Fund - Regular Plan - 0.070 11.4073
IDCW Option
2. HSBC Credit Risk Fund - Direct Plan - 0.075 12.4431
IDCW Option
3. HSBC Medium Duration Fund - Regular Plan - 0.065 10.6473
IDCW Option
4. HSBC Medium Duration Fund - Direct Plan - 0.070 11.7187
IDCW Option
5. HSBC Aggressive Hybrid Fund - Regular Plan - 0.190 29.2668
IDCW Option
6. HSBC Aggressive Hybrid Fund - Direct Plan - 0.215 34.887
IDCW Option
7. HSBC Balanced Advantage Fund - Regular 0.122 19.5223
Plan - IDCW Option
8. HSBC Balanced Advantage Fund - 0.143 23.2361
Direct Plan - IDCW Option

Record Date: October 27, 2025. Face Value: Rs 10 per unit

The above dividend is subject to availability of distributable surplus and may be lower to the extent of distributable
surplus available on the record date. Pursuant to payment of dividend, the NAV of the IDCW option of the
above-mentioned schemes/ plans will fall to the extent of dividend distribution and statutory levy, if any.

All the unitholders of the above schemes whose names appear on the register of unitholders as on the record date
will be eligible to receive the dividend.

For & on behalf of HSBC Asset Management (India) Private Limited
(Investment Manager to HSBC Mutual Fund)

Sd/-
Authorised Signatory
Mumbai, October 22,2025

HSBC
Asset Management

<

Mutual Fund investments are subject to market risks, read all scheme related

documents carefully.

HSBC Asset Management (India) Private Limited, 9-11 Floors, NESCO IT Park, Building no. 3,
Western Express Highway, Goregaon (East), Mumbai-400 063, India.

Email: investor.line@mutualfunds.hsbc.co.in, Website: www.assetmanagement.hsbc.co.in
Customer Service Number - 1800 200 2434/ 1800 4190 200

Issued by HSBC Asset Management (India) Private Limited
CIN-U74140MH2001PTC134220
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