
 
                                                                                                                                                                           
                                                                                                                                                      
                                                                                                                Date: 24.11.25 
 
 To  
 Bombay Stock Exchange Limited 
 Department of Corporate Services, 
 Phiroze Jeejeebhoy Towers, Dalal Street, 
 Mumbai — 400001 
 BSE Script Code/ Script ID :544334/ Indobell 
 
 
 
SUBJECT: DECLARATION  WITH  RESPECT TO NON-APPLICABILITY OF SUBMISSION OF 
RELATED PARTY DISCLOSURES UNDER REGULATION 23(9) OF  SEBI  (LISTING OBLIGATION 
AND DISCLOSURE REQUIREMENT) REGULATIONS, 2015. 
 
Dear Sir/Madam, 
 
This is to inform you that Disclosure on Related Party Transactions for the Half Year ended 
30th September, 2025 under Regulation 23(9) of SEBI (Listing Obligations and Disclosure 
Requirements) (Amendments) Regulation, 2018 is not applicable to our Company. 
 
Since, our Company is the listed entity whose specified securities is listed on SME Exchange 
platform where Paid-up Capital not exceeding Rs. 10 Crores and Net Worth is not exceeding 
Rs. 25 Crores on the last day of is financial year, the Company is not required to submit 
disclosure of Related Party Transaction for the Half Year ended 30th September, 2025. 
 
Accordingly, the Company is exempt from compliance with the requirements pertaining to 
Related Party Transactions under Regulation 23 of SEBI (LODR) Regulations, 2015. 
This is for your information and records, please. 
 
Thanking you 
 
Yours faithfully 
For Indobell Insulations Limited 
 
 
Sanjay Agarwal 
Company Secretary and Compliance Officer 
M. No. A15785 
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