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XSL/SE/2025-26/35                           December 24, 2025 
 
The Secretary 
Listing Department 
BSE Limited 
PJ Towers, 
Dalal Street, 
Mumbai - 400 001 
Script Code: 532616 

The Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra Kurla 
Complex, Bandra (East), Mumbai 400051 
Script Code: XCHANGING 

 
Sub:  Update on Pending Litigation - Disclosure under Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Dear Sir/Madam, 
 
This is in continuation of our earlier communication dated August 14, 2023 
containing disclosures under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 
read with Schedule III, Part-A, Para B (Clause 8) pertaining to pending 
litigation(s) or dispute(s). 
 
We wish to inform you that Principal Commissioner of Central Goods and 
Service Tax has passed an order dated November 27, 2025 and re-affirmed the 
existing tax demand of Rs. 23,58,82,562/- (including all applicable cesses) 
along with the penalty of Rs. 23,58,92,562/-. 
 
Further to this, an appeal will be filed against the demand order before the 
Appellate Tribunal (i.e. CESTAT).  Please note that there is no Change in the 
previously disclosed tax demand amount, the adjudicating authority has merely 
reaffirmed the earlier position. There is no material impact on financial, no 
impact on operation or other activities of the Company due to this Assessment 
Order.  
 
The information as required under Clause 8 of Para B of Part A of Schedule III 
of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, is enclosed as 
Annexure ‘A’. 
 
This is for your information and records.  
 
Thanking You, 
 
Yours Sincerely, 
For Xchanging Solutions Limited 
 
          
 
Radhika Khurana 
Company Secretary & Compliance Officer 
Membership No. A32557 
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Annexure - A 
 
Update on development of pending litigation under Regulation 30 read 
with Clause 8 of Para B of Part A of Schedule III of the SEBI Listing 
Regulations read with Master SEBI circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
 
 Sl. No. Particulars  Information 
 a. the details of any change in 

the status and / or any 
development in relation to 
such proceedings; 

No Change, the existing tax 
demand has only been re-affirmed 
by adjudicating authority. 

 b. in the case of litigation 
against key management 
personnel or its promoter or 
ultimate person in control, 
regularly provide details of 
any change in the status 
and / or any development in 
relation to such 
proceedings; 

 Not applicable 

 c. In the event of settlement 
of the proceedings, details 
of such settlement 
including - terms of the 
settlement, 
compensation/penalty paid 
(if any) and impact of such 
settlement on the financial 
position of the listed entity. 

 Not applicable 

 d. Explanation for delay in 
disclosure 

The Company was in the process of 
reviewing the contents of the order 
for determining further steps and 
also there were some internal 
delays in communication. 
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