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No. SEA2025061                                                         24th December 2025 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai - 400001 
Scrip Code – 526371 
Through BSE Listing Centre 

National Stock Exchange of 
India Limited 
Exchange Plaza, C- 1, Block G, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai - 
400051  
Scrip Code – NMDC 
Through NEAPS 

The Calcutta Stock 
Exchange Limited 
7, Lyons Range, Murgighata, 
Dalhousie, 
Kolkata - 700001 
Scrip Code – 24131 
Through Listing Compliances 
CSE India 

 
Dear Sir / Madam, 
 
Sub:  Memorandum of Understanding (MoU) with the Colorado School of Mines for 

Academic & Research Collaboration. 
 
Ref:  Regulation 30 of the Securities & Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 
_________________________________________________________________________ 

 
With reference to the above-mentioned subject, we wish to inform you that NMDC Limited 
(“Company”) has executed a Memorandum of Understanding (MoU) with the Colorado 
School of Mines located at 1500 Illinois St., Golden, Colorado, 80401 USA, on 24th 
December 2025 to establish a framework for research collaboration in mining, mineral 
processing, metallurgy, AI/ML in mining and related areas.  
 
The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, SEBI Circular no. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 and SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December 2024 is enclosed as 
Annexure A. 
 
The above is for kind information and dissemination. 
 
Yours faithfully,  
for NMDC Limited 
 
 
 
(Pravin Shekhar) 
Company Secretary & Compliance Officer  
 



 
Annexure A 

Details with respect to said agreement as required under regulation 30 of listing 
regulations read with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July 2023, SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 
November 2024 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 
dated 31st December 2024 are attached herewith: 
 

Sr. No. Particulars Details 

1 Name(s) of parties with 
whom the agreement is 
entered 

(i) NMDC Limited, Hyderabad, India (ii) 
Board of Trustees of the Colorado 
School of Mines, for and on behalf of 
Colorado School of Mines, Golden, 
Colorado, USA 

2 Purpose of entering into the 
agreement 

To establish a framework for research 
collaboration between NMDC and 
Colorado School of Mines, USA 
including joint research, technology 
development, training, capacity building, 
exchange of knowledge, seminars, 
workshops, and collaborative projects in 
mining, mineral processing, metallurgy, 
AI/ML in mining, and related areas 

3 Shareholding, if any, in the 
entity with whom the 
agreement is executed 

Nil 

4 significant terms of the 
agreement (in brief) special 
rights like right to appoint 
directors, first right to share 
subscription in case of 
issuance of shares, right to 
restrict any change in capital 
structure etc.; 

The agreement primarily outline the 
collaborative research areas, 
implementation mechanism, Intellectual 
property sharing, duration , arbitration, 
termination and confidentiality 
provisions. 
 
Further, no special rights are agreed 
between the parties like, right to appoint 
directors , first right to share subscription 
in case of issuance of shares, right to 
restrict and change in capital structure 
etc. 
 



 
Sr. No. Particulars Details 

5 whether, the said parties are 
related to promoter/promoter 
group/ group companies in 
any manner. If yes, nature of 
relationship; 

No, The Colorado School of Mines is not 
related to the promoter, promoter group, 
or group companies of NMDC in any 
manner. 

6 whether the transaction 
would fall within related party 
transactions? If yes, whether 
the same is done at “arm’s 
length” 

No, The MoU does not constitute a 
related party transaction. 

7 in case of issuance of shares 
to the parties, details of issue 
price, class of shares issued; 

Not applicable 

8 any other disclosures related 
to such agreements, viz., 
details of nominee on the 
board of directors of the 
listed entity, potential conflict 
of interest arising out of such 
agreements, etc. 

Not Applicable  

9 in case of termination or 
amendment of agreement, 
listed entity shall disclose 
additional details to the stock 
exchange(s): a) name of 
parties to the agreement;  
b) nature of the agreement; 
c) date of execution of the 
agreement; d) details of 
amendment and impact 
thereof or reasons of 
termination and impact 
thereof. 

Not Applicable at present 
 
The MoU may be terminated by either 
party with three (3) months’ written 
notice. Amendments can be made only 
through written mutual consent.  

 

*************** 
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